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MORTGAGE
s

THIS MORTGAGE (("Sceurity Instrument”) is givenon  OCTOBER 23 1287 .
The morngagor is GUZMARQ VARGAS AND GUADALUPE V‘:}'RGAS i p

(*Borrower"). This Security Instrument is given to
MIDWEST AMERICA FINANCIAL, AN ILLINOIS BANKING CORPORATION '
which is organized and existing uader thesaws of ILLINOIS , and whose address is
6157 N BROADWAY 2N

CHICAGO, ILLINOIS 60660
("Lender"), Borrower owes Lender the principal sum of

ONE HUNDRED SIXTY FIVE THOUSAND AND. 00/10D%*hkkdsknx

Dollars (U.S. § 165,000,00 Y. This debt s evidenced by Borrower's note dated (he same date as this
Sceurity Instrument {"Note"), which provides for monthly ‘oay mems, with the full debl, if not paid earbier, due and
payable on QCTOBER 28, 2012 This Security lnstrument secures {o Lender: (a)
the repayment of the debt evidenced by the Note, with interest, and/a't renewals, extensions and modifications of the
Note; (b) 1he payment of all other sums, with interest, advanced tader-paragraph 7 1o prolect the security of this
Security Instrument; and (¢) the performance of Borrower's covenants and agicements under this Security [nstrument
and the Note, For this purpose, Borrower does hereby mortgage, grant anid corvey to Lender the following described

property located in COOK County, lllinois;
LOT 15 IN BLOCK 6 IN LILL AND MUELLER'S SUBDIVISIQN OF LOTS 7 AND 8 IN

ASSESSOR’S DIVISION OF BLOCK 42 IN SHEFFIELD'S ADDITION TO CHICAGO IN
THE SOUTHWEST 1/4 OF SECTION 29 TOWNSHIP 40 NORTH RAJGE 14 EAST OF THE
THIRD PRINCIPAL MERIDIAN, {(EXCEPT THAT PART OF LOT 15 LYINT WEST OF A
LINE 50 FEET EAST OF AND PARALLEL WITH THE WEST LINE OF $AfD SECTION
29) IN COOK COUNTY, ILLINOIS,

AP.N.: 14-29-317-008-0000

990)<

THE TERVE CF THIS IO ONTRIN FROVISTORB WHIGH MAY REUTRE A BRLION FAYMENT AT MATURTTY,
which has the address of 2441 N ASHLAND CHICAGO
IStreet) (City]

Nlinois 60614 {"Property Address");
|Zip Code]
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and [ixtures now or hercafter a part of the property.  All replacernents and additions shall also be
covered by this Sccurity Instrument.  All of the foregoing is referred to in this Security lustrument as the “Property.”

BORROWER COVENANTS (hat Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, cxcept for ercumbrances of record,
Rorrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

t.  Payment of Principal and Inicrest; Prepayment and Laic Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the
Note.

2. Funds for Taxes and Insurance. Subject lo applicable law ar o a written waiver by Lender, Borrower shall
pay o Lender on the siay monthly paymenis are due under the Note, until the Note is paid in full, a sum (“"Funds”)
for; (a) yearly taxes ape ausessments shich may attain priority over this Security Instrument as a lien on the Property;
(b) yearly leaschold payraenis or ground remts on the Property, if any; (¢) yearly hazard or property insurance
premiums; (&) yearly flood insirence premiums, if any; {¢) yearly mortgage insurance premiums, if any; and (f) any
sums payable by Borrower to Lzider, in accordance with the provisions of paragraph 8, in licu of the payment of
mortgage insurance premiums, These items are called "Escrow ltems.” Lender may, at any time, collect and hold
Funds in an amount not to exceed the maximum amount a lender for a federally related mortgage loan may require
for Borrower's escrow account under the federal Real Eslate Settlement Procedures Act of 1974 as amended from time
to time, 12 U.S.C.§ 260] et seq. ("RESPA™) “unless another law that applies 1o the Funds sets a lesser amount, [If
so, Lender may, at any time, coliect and hold Funds. in an amount not to exceed the lesser amount. Lender may
estimale the amount of Funds due on the basis of zurrent data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance with applicable iow,

The Funds shall be held in an institution whose depasite.are insured by a federal agency, insirumentality, or entity
(including Lender, if Lender is such an institution) or in any.Federal Home Loan Bank. Lender shall apply the Funds
0 pay the Escrow ltems, Lender may not charge Borrower (oi kolding and applying the Funds, annually analyzing
the escrow account, or verifying the Escrow ltems, unless Lender save Borrower interest on the Funds and applicable
law permits Lender to make such a charge. However, Lender may reuire Borrower to pay a one-time charge for an
independent  real estate tax reporting service used by Lender in conneriion: with ihis loan, unless applicable law
provides otherwise. Unless an agreement is made or applicable law requives iaterest to be paid, Lender shall not be
required to pay Borrower any interest or earnings on the Funds, Borrower anc Lepder may agree in writing, however,
that interest shall be paid on the Funds, Lender shall give to Borrower, without” charge, an annual accounting of the
Funds, showing credits and debits to the Funds and the purpose for which each debit i the Funds was made. The
Funds are pledged as additional security for all sums secured by this Seeurity Insirumerdt,

If the Funds held by Lender exceed the amounts permitted to be held by applicable 1aw, Lender shall account to
Borrower far the excess Funds in aceordance with the requirements of applicable law. I the amour( of the Funds held
by Lender at any time is not sufficient to pay the Escrow ftems when due, Lender may so notify Beivower in writing,
and, in such case Borrower shail pay to Lender the amount necessary to make up the deficiency. Borrower shall make
up the deficiency in no more than twelve monthly payments, at Lender’s sole discretion.

Upon payment in ful! of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior 1o the
acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit
apainst the sums secured by this Security Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all paymeunts received by Lender under
paragraphs 1 and 2 shall be applied: first, 1o any prepayment charges due under the Note; sceond, to amounts payable
under paragraph 2; third, to interest due; tourth, to principal due; and last, 0 any late charges due under the Note,

4, Charges; Liens. Borrower shall pay all laxes, assessments, charges, fines and impositions attributable 1o the
Property which may attain priority over this Securily Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
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shwlt pay them on time directly to the person owed payment, Borrower shall promptly furnish to Lender all notices
of amounts to be paid under this paragraph. Il Borrower makes these payments directly, Borrower shall promptly
furnish to Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agtees in writing to the payment of the obligation secured by the lien in a manner acceptable 10 Lender; {b) contests
in good faith the lien by,or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
operate to prevent the enforcement of the liew: or {¢) secures [rom the holder of the lien an agreement satisfaclory
to Lender suberdinating the fien to this Security lustrument.  1f Lender determines that any part of the Propenty is
subject to alien which may attain priority over this Sceurity Instrument, Lender may give Borrower a notice identifying
the lien. Borrower shall satisfy the lien or take one or more of the aciions set forth above within 10 days of the giving
of notice,

5. Hazard or Properly Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards,
including floods or fleoding, for which Lender requires inswrance, This insurance shall be maintained in the amounts
and for the puidoos that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lenders approval which shall got be upreasonably withheld.  If Borrower fails to maintain coverage
described above, Lender may, at Lender's option, obtain coverage to protect Lender's rights in the Property in
aceordance with parsgrsph. 7,

All insurance policies ‘and renewals shall be acceptable o Lender and shall include a standard mortgage clause.
Lender shall have the right *o fold the policies and renewals. If Lender requires, Borrower shall promptly give (o
Lender all receipts of paid providums and renewal notices, In the event of toss, Borrower shall give prompt notice to
the insurance carrier and Lender. ( Lender may make prool of loss if not made promptly by Borrower.

Unless Lender and Borrower otilerwize agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged, if the ‘restoration or repair is economically feasible and Lender’s security is not
lessened. Ifthe restoration or repair is not ccoromically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums secured by (bis Security Instrument, whether or not then due, with any excess
paid 1o Borrower. 1 Borrower abandons the Propurty, or does not answer within 30 days a notice from Lender that
the insurance carrier has offered to settle a claim, ther” Lépder may collect the insurance proceeds, Lender may use
the proceeds to repair or restore the Property or (o pay supis secured by this Security Insteument, whether or not then
due. The 30-day period will begin when the notice is gives,

Unless Lender and Borrower otherwise agree in writing, w1 application of proceeds to principai shali not extend
or postpone the due date of the monthly payments referred o {operagraphs 1 and 2 or change the amount of the
payments. W under paragraph 21 the Property is acquired by Lende:“Borrower's right o any insurance policies and
procecds resulting from damage to the Property prior to the acquisition (nalt'pass to Lender to the extent of the sums
secured by this Security Instrument inunediately prior 1o the acquisition.

6. Occupancy, Preservation, Maintenance and Prolection of the Pooperty: Borrower’'s Loan Application;
Leascholds. Borrower shall oceupy, establish, and use the Property as Borrower's s-incipal residence within sixty days
after the execution of this Security Instrument and shall continue to occupy the Praperty as Borrower’s principal
residence for at least one year alter the date of occupancy, unless Lender otherwise agrees-in writing, which consent
shall nol be unreasonably withheld, or unless extenualing circumstances exist which are heyend. Borrower's conirol.
Borrower shall not destroy, damage or impair the Property, aliow the Property to deteriorate, cor commit waste on the
Property. Borrower shall be in default if any forfeiture action or proceeding, whether civil or criranal, is begun that
in Lender's good faith judgment could result in forfeiture of the Propetty or otherwise materiaiiy nnpair the lien
created by this Security Instrument or Lender's security interest, Borrower may cure such a default und reinstaie, as
provided in paragraph 18, by causing the action or proceeding (o be dismissed with a ruting that, in Lender's good faith
determination, preciudes forfeilure of the Borrower's interest in the Property or other material impairment of the lien
created by this Security [nstrument or Lender's security interest, Borrower shall also be in default if Borrower, during
the loan application process, gave materially false or inaccurate information or statements to Lender (or failed to
provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not
limited to, representations concerning Borrower's occupancy of the Property as a principal residence. 1f this Sccurity
Instrument is on a leaschald, Borrower shall comply with all the provisions of the lease. 1t Borrower acquires fee title
to the Property, the leasthold and the fee title shall not merge unless Lender agrees to the merger in writing.
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7. Prolection of Lender's Righis in the Property, [f Borrower fails 10 perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the
Property (such as & proceeding it bankruptcy, probate, for condemnation or forfeiture or (o eaforce laws or
regulations), then Lender may do and pay for whalever is necessary to protect the value of the Property and Lender's
rights in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this
Security Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property (o make repairs,
Although Lender may lake action under this paragraph 7, Lender does nol have to do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional det of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender
to Borrower requesting payment,

8. Mongage Insurance, [f Lender required mortgage insurance as a condition of making the loan secured by
this Security Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. 11,
for any reason, the mortgage insurance coverage required by Lender lapses or ceases o be in effect, Borrower shall
pay the premiuns required to obtain coverage substantially equivalent to the mortgage insurance previously in effect,
A cost substanially equivalent 1o the cost (o Borrower of the morlgage insurance previously in elfect, from an
allernate  mortgage inerer approved by Lender.  H substantially equivalent miorlgage insurance coverage is not
available, Borrower «ha% pay 1o Lender each month a sum equal to one-twelfth of the yearly morigage insurance
premium being paid by Borrcwer when the insurance coverage lapsed or ceased to be in effect. Lender will accept,
use and retain these payments as a loss reserve in liew of mortgage insurance. Loss reserve payments may no longer
be required, at the option of-Lender. it mortgage insurance coverage (in the amount and for the period that Lender
requires) provided by an insurer approves by Lender again becomes available and is obtained. Borrower shall pay the
premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for
mortgage insurance ends in accordance With any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior .osn inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any awiv¢ or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Propetty, or for conveyance in lieu of condemuation, are hercby
assigned and shall be paid to Lender.

Jn the cvent of a total taking of the Property, the procceds shall be applied to the sums secured by this Security
{nstrument, whether or not then due, with any excess paid to Bertawer, In the event of a partial 1aking of the Property
in which the fair market value ol the Property immediately beforc the taking is equat to or grealer than the amount
of the sums secured by this Security Instrument immediately before.thz-taking, unless Borrower and Lender otherwise
agree in writing, the sums sccured by this Security Instrument shail bte reduced by the amount of the proveeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the taking, divided
by (b} the fair market value of the Property immediately before the taking. Any balance shall be paid to Borrower.
In the ¢vent ol a partial taking of the Property in which the fair market value of the-Pmperty immediately belore the
taking is less than the amount of the sums secured immediately before the taking, (unless Borrower and Lender
otherwise agree in writing or ualess applicable law otherwise provides, the proceeds “shal'-be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Bortower, or if, after notice by Lender to Borrower that'the condemnor offers
to make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 daysafter the date the
nutice is given, Lender is authorized 1o collect and apply the proceeds, at ils option, either to restoration or repair of
the Property or to the sums sccured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to prineipal shall not extend
or postpone the due date of the monthly payments referred (o in paragraphs | and 2 or change the amount of such
Payments,

11, Borrower Not Released; Forbearance By Lender Not a Waiver.  Exiension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender 1o any successor in
interest of Borrower shall not operate 1o release the liability of the original Borrower or Borrower's successors in
interest, Lender shall aot be required 1o commence proceedings against any successor in interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower’s successors in interest.  Any forbearance by Lender in exercising
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any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17, Borrower's covenants and agreements shall be joint and several, Any Borrower who co-signs this
Securily Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant
and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally
obligated to pay the sums sccurcd by this Security Insirument; and (¢) agrees that Lender and any other Borrower may
apree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Note without that Borrower's consent.

13, Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum logn
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shal! be reduced by the amount
necessary 1o reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which
excepded permitted limits will be refunded to Borrower. Lender may choose o make this refund by reducing the
principal owea under the Note or by making a direct payment 10 Borrower. [l'arefund reduces principal, (he reduction
will be treated as'a partial prepayment without any prepayment charge under the Note.

14. Nolices. Auvnotice to Borrower provided for in this Security Instrument shall be given by delivering it or
by mailing it by first ‘class il unless applicable law requires use of another method. The notice shall be directed to
the Property Address or wav-uiher address Borrower designates by notice to Lender. Any notice to Lender shall be
given by first class mail to Lenaer s address stated herein or any other address Lender designates by nolice to Borrower.,
Any notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when
given as provided in this paragraph.

15. Governing Law; Scverability. This Security Instrument shall be governed by federal law and (he law of the
jurisdiction in which the Property is located. Ia the cvent that any provision or clause of this Sccurity Instrument or
the Note conflicts with applicable faw, such confiizt shall not affect other provisions of this Security Instrument or the
Note which can be given effect without the conflietisz provision. To this end the provisions of this Security Instrument
and the Note are declared to be severable,

16. Borrower’s Copy. Borrower shall be given onit conformed copy of the Note and of this Security Instrument,

17, Transfer of the Property or a Beneficial Interest i, Borrower, [f all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest an Borrower is sold or transferred and Borrower is not
a natural person) without Lender's prior written consent, Lender/mzy, at its option, require immediate payment in (uf)
of all sums secured by this Security Instrument.  However, this option” shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument,

Il Lender exercises this option, Lender shail give Borrower notice of acezleration,  The notice shall provide a
period of not less than 30 days from the date the notice is delivered or maiwed within which Borrower must pay all
sums secured by this Security Instrument. If Borrower [ails to pay these sums prior o the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without furtir notice or demand on Borrower,

18. Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borroveer shall have the right to have
enforcement of this Sccurity Instrument discontinued at any time prior to the earlier oft/(a) 5 days (or such other
period as applicable law may specify for reinstatement) before sale of the Property pursuiiio-any power of sale
contained in this Security Instrument; or (b) entry ol a judgment enforcing this Security Instrumeat” Those conditions
are thal Borrower: (&) pays Lender all sums which then would be due under this Security Instruraens—and the Note
as if no aceeleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses
incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes
stch action as Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights in the
Property and Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged,
Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully
effective as if no acceleration had occurred.  However, this right to reinstate shall not apply in the case of acceleration
under paragraph 17,

9. Sale of Note; Change of Loan Scrvicer, The Nole or a partial interest in the Note (together with this
Sccurity Instrument) may be seld one or more times wilhout prior notice to Borrower. A sale may resuli in a change
in the entity (known as the "Loan Servicee") that collects monthly payments due umder the Note and this Security
Instrument.  There also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. 1 there
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is ¢ change of the Loan Servicer, Borrower will be given written notice of the change in accordance with paragraph
{4 above and applicable law. The notice will state the name and address of the new Loan Servicer and the address
lo which payments should be made. The notice will also contain any other information required by applicable law,

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property, Borrower shall not do, nor atlow anyone clse¢ to do, anything
affecting the Property that is in violation of any Environmental Law. The preceding two seatences shall not apply to
the presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized
{0 be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promplly give Lender written notice of any investigation, claim, demand, lawsuit or other action
by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. [If Borrower learns, or is notified by any governmemtal
or regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law,

As used in_this paragraph 20, “Hazardous Substances” are those substances defined as loxic or hazardous
substances by tnvironmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde,
and radioactive maivrials.  As used in this paragraph 20, "Environmental Law" means federal laws and laws of the
jurisdiction where the Prorerty is located that relate 1o health, safety or eavironmental protection,

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agrecment in this Security Instrument (bul not prior to acceleration under paragraph [7
uniess applicable law provides otherwire):~ The notice shall specify: (a) the default; (b) the action required to cure the
default; (¢) a date, not fess than 30 days (rom the date the notice is given (o Barrower, by which the defaull must be
cured; and (d) that failure to cure the default ‘on or before the date specified in the notice may result in acceleration
of the sums secured by this Security Instrument, 'oreclosure by judicial proceeding and sale of the Property, The notice
shall further inform Borrower of the right to icirstwe after acceleration and the right to assert in the [loreclosure
proceeding the non-existence of a default or any ofiaer defense of Borrower to aceeleration and foreclosure. If the
default is not cured on or before the date specified in the notice, Lender at its option may require immediate payment
in full of all sums sccured by this Security Instrument™ without further demand and may foreclose this Security
Instrument by judicial proceeding. Lender shall be entilled 1o ¢ollect )l expenses incurred in pursuing the remedies
provided in this paragraph 21, including, but not limited to, rcasomible attorneys’ fees and costs of title evidence,

22. Release. Upon payment of all sums secured by this Secuzity Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recurdation costs,

23. Waiver of Homestead. Borrower waives all right of homestead. cxemption in the Property.

24, Riders to this Security Instrument. If one or more riders are excecarzd by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such riger ziwall be incorporated into and shall
amend and supplement the covenants and agreements of this Securily Instrument <5 if<he rider(s) were a part of this
Security Instrument, |Check applicable box{es)

D Adjustable Rate Rider D Condominium Rider l—_X.-l 14 Tamily Rider

D Graduawed  Payment Rider D Planned Unit Development Rider D Biwevkly Mayment Rider

El Balloon Rider D Rate tmprovement Rider D Second Home Rider
D Other(s) [specify)
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BY SIGNING BELOW, Borrower accepls and agrees te the terms and covenants conlained in this Sceurity
Instrument and in any rider(s) executed by Borrower and recorded with it

Witnesses: _

C VeMMhite ARG (Seal)
GUZMARO VARGAS - Borrower
Sccial Sccurity Number 386-90-7954

géég 4&?@%% ,gzg ]i (Seal)
GUADALUPE - SAS /05 ¢

- Dorrower

Social Security Number 342-80~3532

(Scal} (Scal)
- Borrower - Borrower
Social Security Number Social Security Number

) {Scal) (Seal)

- Barrower - Borrower

Social Security NMuamber Social Security Number
Y

STATE OF ILLINOGIS <0O0OK County ss:

[

L. /% t‘—\} e R 3% , a Notary Public in and for said country and state,

do hereby certify that GUZMARO VARGAS, GUADALUPE -VJB:R@AS(;_/ /43

, personally known to me to be the same person(s) whose name(s)
subscribed o the foregoing instrument, (opeared before me this day in person, and acknowledged that 7}/4"/
signed and delivered the said instrument as :/",:'/.’_"/r(’ free and voluntary act, for the uses and purposes
therein set forth.
Given under my hand and official scal, this 7  aay of ez

CiAL SEAL
KEN L ELLENS

NOTARY PUBLIC. STATE OF ILLINOIS G
MY COMMISSION EXPIRES:01/08/00 Notary Public

.o

This instrument was prepared by
MIDWEST AMERICA FINANCIAL CORP
{Name)
56157 N BROADWAY 2N, CHICAGO, ILLINOIS 60660
(Address)
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1-4 FAMILY RIDER

(Assignment of Rents) 1,030 Number 5189220

THIS 1-4 FAMILY RIDER ismade this  23rd day of OQCTOBER 1997 .
il s incorporated ino and shatl be deemed 0 amend and supplement the Morigage, Deed of Trust
or Security Deed {the "Security [nstrument™) of the same date given by the undersigned (e *Borrower™) to secure
Borrower's Note o MIDWEST AMERICA FINANCIAL CORP, AN ILLINOIS
BANKING CORPORATION
(the “"Lender™
of the same date and covering the property described in the Security Instrument and ocaed at
2441 N ASHLAND, CHICAGO, ILLINOIS 60614
[Property Address)

1-4 2 AMILY COVENANTS. In addition to the covemants and agreements sade in the Security
thstrement, Borrower and Lender further covenamt and agree as follows:

A ADDITICNALPROPERTY SUBJECT TQ THE SECURITY INSTRUMENT. I additiont to the
Property described in ths Security Instrument, the following items are added to the Property description, and shall
also constitute the Proper.y covered by the Security Instrument: building materials, appliances and goods of every
nature whatsoever now or hergaflter located in, on, or used, or infended to be used in connection with the Property,
including, but not limited 1o, those for the purposes of supplying or distributing heating, cooling, electricity, gas,
water, air and light, tire prevention and ¢ tinguishing apparatus, security and access control apparaius, plumbing,
hath fubs, water heaters, water ¢loselyesizis, ranges, stoves, refrigerators, dishwashers, disposals, washers, deyers,
awnings, storm windows, storm doors, scresie; vlinds, shades, curtains and curtain cods, attached mirrors, cabinets,
panclling and attached floor coverings now- o herealter attached 1o the Property, all of witich, including
replacements and additions thereto, shall be deemed to be and remain a part of the Property covered hy the
Security Instrument. Al of the foregoing tgether with tie Property described in the Security Instrument (or the
feasehold estate it the Security (nstrusient is on a leasziald) are referred o in this 1-4 Family Rider and the
Securkly Instrument as the "Property”

B. USE OF PROPERTY; COMPLIANCE WITI1 1AW, Borrower shall not seek, agree to or make
a chunge in the use of the Property or its zoning classification, uatess Lender has agreed in writing 1o the change.
Borrower shall comply with all laws, ordinances, regulations and reny’=caents of any governmental body applicable
to the Property.

C. SUBORDINATE LIENS. Except as permitted by federr-lawy Borrower siwll not allow any len
inferior to the Security Instrument (e be perfected against the Property withouy Lender's prior written permission,

D. RENT LOSS INSURANCE. Borrower shall maintain insurance agaivac rent loss in addition to he
other hazards for which insurance is required by Untfornt Covenant 5.

E. "BORROWER'SRIGHT TO REINSTATE" DELETED, tniform Covenant 18 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agrie in writing, the first
sentence in Uniform Covenant 6 concerning Borrower's occupancy of the Propeny is dewicd A remaining
covenanis and agreements set forth in Uniform Covenant 6 shall remain in effect.

G, ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lener ‘alt leases
of the Property and all security deposits made in connection with leases of the Property. Upon the assigument,
Lender shail have the right (o modify, extend or terminate the oxisting leases and 1o execute new leases, in Lender's
sole discretion. As used in this paragraph G, the word “lease” shall mean “sublease™ if the Security Instrument is
an a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers 1 Lender all the rems and revenues ("Rents”) of the
Property, regardiess of to whom the Rents of the Property are payable. Borrower authorizes Lender or Lender's
agems to colleet the Rents, and agrees that cach tenant of the Property shall pay the Rents to Lender or Lender's
agems, However, Borrower shall receive the Rents until (i) Lender has given Borrower notice of defuult pursuant

MULTISTATE {-4 FAMILY RIDER - Single Family - FNMA/FHLMC UNIFORM [INSTRUMENT FORM 3170 9/%0
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to paragraph 21 of the Sveurity Instrument and (if) Lender hias given notice w the tenamt(s) that the Rents are 1o
he paid 1o Lerder or Lender’s agent. This assignment of Rents constituies an absolute assigmmem and not an
assigameni for additional security only.

If Lender gives notice of breach o Bossower: () a)) Rents received by Borrower shall be held by
Borrower as trustee for the benefit of Lender only, o be applied to the sums secured by the Security Instrument;
(i) Lewder shall be entitled 0 collect and receive all of the Rents of the Property; (iii) Borrower agrees that cach
tenant of the Property shall pay all Rents due and unpaid 10 Lender or Lender's agems upon Lender's writen
demand to the tenant; (iv) unless applicable law provides otherwise, all Rents collected by Lender or Lender's agents
stall be applied first to the costs of taking control of and managing the Property and coliecting the Rents, including,
hut not limited to, attorney's fees, receiver’s fees, premiums on receivee's bonds, repair and maintenance costs,
insurance premiums, taxes, assessments and other chacges on the Property, and then to the sums secured by the
Security Yastrument; (v) Lender, Lender’s agents or any judicially appoimed recciver shall be liable to account for
only those wents actuadly received; and (vi) Lender shall be entitled to have o receiver appointed o ke possession
of and maiag:he Property and collect the Rents and profits derived from the Property without any showing as
to the inadequacyef the Property as security,

If the” Reare-of the Property are ot sufficient to cover the costs of aking controb of and masaging the
Property and of coliscupz.the Rents any funds expended by Lender for such purposes shall become indebiedness
of Borrower to Lender szoured by the Securly Instrument puesuant 1o Uniform Covenaat 7.

Barrower represe’sts and warcants drt Borrower has not executed any prior assignment of the Rems and
tas not and will not perform any act that would prevent Lender from exercising its righus under this paragraph,

Lember, or Lender's agers or a judichatly appointed receiver, shall not be required 1o enier upon, ke
control of of maintain the Property befory or after giving notice of default w0 Borrower, However, Lender, of
Lemder’s agents or a judicially appointede rezeiver, may do so at any time when a default occurs. Any application
af Rents shall not cure or waive any defbuct s iavalidate any ather right or rensedy of Lender, This assignment of
Reats of the Propesty shalt terminate when ol rle/sums secured by the Security Instrument are paid in full.

I, CROSS-DEFAULT PROVISION, Borrower's default or breach under any nowe or agreement in
which Lender has un interest shall be a breach under (the Seeurity Tostrument and Lender may invoke any of the
remedies permitted by the Security Tnstrument,

BY SIGNING BELOW, Borrower accepts and agrees 10 the terias ind provisions contained in this 1-4 Family
Rider,

. ‘ 9y [
Guetmpe ynhear (Sea) MZI.}W [ers (Seat)
GUZMARO VARGAS Borrower GUADALUPE VAKGAS Borrower
R1I0S = I

{Sealy {Seab)
Borrower Buorrower

(Seal) (Seal)
Borrower Borrower

MULTISTATE 1.4 PAMILY RIDER - Single Family - ¥NMA/FHLMC UNIFORM INSTRUMENT  BORM 3170 9/0
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Loan Number 5189220

BALLOON PAYMENT RIDER
TO MORTGAGE/DEED OF TRUST

[30-Year Amortization-Unpaid  Balance Due in Full in 15 Years]

THIS RIDER is made this 23rd day ol OCTOBER 1997 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
(the "Security bistroment”) of the same daie given by the undersigned {the "Borrower™) to secure Borrower’s Note (the
“Note") to MIDWECT AMERICA FINANCIAL CORP
{(the "Lender™) of tre same date and covering the property described in the Security Instrumeni and located at:

2441 N ASHLAND, CHICAGO, ILLINOIS 60614
{Property Address)

Borrower understands that the New may be translerred by Lender and by Lender’s successors and assigns. The
beneficial owner of the Note from wmé to time is included within the term "Lender.”

ADDITIONAL COVENANTS. In additiop” o the covenants and apreements made in the Security Instrument,
Borrower and Lender further covenant and agre ns follows:

BALLOON PAYMENT NOTICE: This loan is payablo i full at the "Maturity Date” stated in the Note. Borrower
must repay the entire principal balance of the loan and.unmajd interest then due. Lender is under no obligation to
refinance the loan at that (me. Borrower will, therefore, e required 1o make payment oul of other assels that
Borrower may own, or Borrower will have to find a lender, waiciiomy be the lender that Borrower has this loan with,
willing to lend the money. If Borrower refinances this loan ar marurtiy, Borrower may have to pay some or all of the
closing costs normally associated with a new loan even if Borrower ¢tvains refinancing from the same Lender.

THIS LOAN HAS A BALLOON FEATURE, MEANING THAT-TUE MATURITY DATE OCCURS AT
THE 180 MONTHLY PAYMENT DUE DATE. THEREFCRE,. IT IS ANTICIPATED THAT A
SUBSTANTIAL UNPAID PRINCIPAL BALANCE WILL REMAIN WHICH BO“ROWER MUST PAY IN FULL
AT THAT TIME.

BY SIGNING BELOW, Borrower acknowledges agreement to the specific provisicns of the Note as described
in this Note Rider,

-
P

. /’
- - / /},
Guzpnnre LAnens (Seal) 2 #‘z.c}c.“»é? 2f e (sl
GUZMARC VARGAS Borrower GUADALUPE 'VA:RGAS/?/C}S (70',9301‘1‘0\\'81'

{Scab (Seal)
Borrower Borrower

(Seal) (Seal)
Borrower Borrower

Sax Form RMM (1041796}
falloon Rider 10 Morgage (ARM/Fised)
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