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Propurcdd by: LISN VILCHLS

HBECORC AND RETURN TO:
REGENCY YAVINGS BANK, #SB

24 N, WASHINGTON STREET
NAPERVILLE, ILLINOIS 60540

UL LTI ST

MORTGAGE Loan No. 65-19458

_THIS MORTGAQGE ("Sccurity Inatruzient™) is given on Octobar 30, 1997 + The mortgagor is
me\’-'/:r- 218318, UNMARRIED
Jn@

("Boeeowor*), This Securily Instrument is givon to
CORLEY FINANCIAL CORP,

which iy organized und oxisting undor the lawsof  THE STATE 0P ILLINOIS , and whoss
mddress in 414 NORTH ORLEANS, SUITE 700, CHICAGO, ILLIMNOIS 60610

(*Lader*), Borrower owes Lender the principal sum ol
One Hundred Elghtoon Thousand Saven Hundred and
N0/ 100mmummnnnnuannna e —————————————————— Dollurs (U.S, § 118, 700,00 ).
This dobt is ovidenced by Borrowor's note dmted the same dite us this Seeuny strument (*Note®), which provides for
monthly pnyments, with the full debt, it not paid earlior, dus und puyable on Novemoes 1, 2027 '
This Security Instrument seunsa to Londor: (w) the repayment of the debt evidenced by the Nets, with intorest, und ull renewals,
uxtensions and modifications of the Noto; (b) tho payment of ull other sums, with intere?, advanced under paragraph 7 to
protect the security of this Security Instrumont; und (c) the performance of Borrower's covenints ind agresments undor this
Security Instrument and the Note. For this purposo, Borrower doas hersby mortgugo, grant and cor vy o Lender the following
described proporty located in COOX County, Hinois:

ATTACHED ADDENDUM FOR LEGAL DESCRIPTION

PIN 14-33-208-028-1180 ,
which has the addresy of 2020 NORTH LINCOLN PARK WEST, UNIT 16J CHICAGO |Street, City),

lHlipoi 60614 |Zip Code) ("Property Address”);
le Family-FNMAIFHLME UNIFORM

Initisle; _Sal* £ - INSTRUMENT Form 30 1d q g;g;) { (
@ o Amended
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this Security Instrument, Londer may give Borrower o notice identifying the lien, Borrower shall sutisfy the lien or tuke one or
* more of the actions sct forth above within 10 days of the giving of notice,

5. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on the
Property insured ugainst loss by fire, hazards included within the term "uxtended coversge” and any other hazards, including
flodls or flooding, for which Londer requires insurance, This insurance shall bo maintained in the umounts und for the periods
thut Lender requires, Tho insurance carrier providing the insurance shull be chosen by Borrower subject to Lendor's approval
which shall not be unreasonnbly withheld, 1f Borrowor fuils to maintnin coverage described above, Lender may, at Lender's
option, obtain covarage lo protect Lender's rights in the Property in nccordance with paragruph 7.

All insurance policies and ronowals shall be acceptable to Lender und shall includo o stwndard mortguge clause, Lender
shall have the right to hokd the policies and renownls, If Lender requires, Borrowrer shull promptly give to Lendes all receipts of
paid premiums and renowal notices, In the event of Joss, Borrowor shall give prompt nolice to the insurance carrier and Lender.
Lendor may make proof of loss if not made promptly by Borrowur,

Unless Lendor and Borrowor othorwise agres in writing, insurance proceeds shall be applied to restoration or repair of the
Proporty dumuged.ii the restoration or ropair is economically feusible and Londur's security in not lessencd, 1 the restoration or
ropair is not cconomically fensible or Lendur's secutrity would bo lessened, the insurance procoeds shull be upplied to the sums
secured by this Sccurity ‘nstrument, whether or not then dug, with sny oxcess paid to Borrower, 1f Borrowor sbandons the
Proporty, or does rot anwver within 30 days « notice from Lendor thut the insuruncs carrier hus offered o settle a claim, then
Londor may collect the insuanzs proceeds, Lendor muy uss the proceeds to repair or restors the Property o 1o pay sums
sccured by this Security [nsteunont; ‘whether or not then dus, The 30-day period will begin when the notice is given,

Unless Londor and Borrowor otherwise agree in writing, wny application of proceeds 1o principal shall not extend or
postpono the dus duto of the monthly rayments reforred Lo in paragraphy 1 and 2 or change the umount of the pryments, If
under parugraph 21 the Property is nequiies by Londor, Borrower's right to any insurance policies und proceeds resulting from
damage 1o the Property prior to the aequisitior, stull puss to Lender 10 the oxtent of the sums secured by this Security Instrument
immediatoly prior to the nequisition,

6. Oceupuncy, Preservation, Muintenance axd-Protuction of the Property; Borrower’s Loun Application; Leascholds,
Borrowar shull occupy, vstablish, nnd uso the Propetiy » Borrower's principal rosidonce within sixty duys after the oxscution of
this Security [nstrumont and ghull continue to occupy ths Preparty as Borrowor's principal residencs for at leust one year afler
the dts of occupancy, unless Londor othorwiso ngrees in writing, which consent shall not be unreasonsbly withhold, or unfoss
vxlonuating cireumatunces oxist which aro boyond Borrower's control, Borrower shall not destroy, dumwge or impuir the
Property, allow the Proporty 1o dotoriorate, or commit wasts onths Property, Borrower shall be in defult if any forfeiture
nction or proceeding, whothor civil or criminal, is begun tht in Lerder s god fuith judgnient could result in forfeiture of the
Property or otherwise mutorinlly impair the lien created by this Security Snotrmment or Londor's sscurity intorest, Borrower may
cure such a dofuult and roinstate, an provided in purgraph 18, by cauwing the nedivn or proceeding to be dizminsed with » ruling
thit, in Londer's good fuith detorminmion, prociudos forfsiturs of the Borrowor's intorost in the Property or other matorial
impairment of tho lion croated by this Security Insirument or Lendor's security ‘iraopsst, Borrower shatl ulso be in dofiult if
Borrower, during the loan application procoss, guve materinlly fulss or innccurts inforwation or satoments to Lender (or fuiled
1o provide Lender with any mstorind infornution) in connection with the loun svidenced by the Note, inchiding, but not limited
to, represcntations concorning Borrowor's occupuncy of the Property ss k principul residence 1 this Security Instrument is on a
leaschold, Borrowor shall comply with all the provisions of the leass, 1 Borrowor aequires foe titlo 1o tho Property, the
lousohold and tho foe title shall not morgo unloxs Lendor agreos to the merger in writing,

7. Protection of Lender's Rights in the Propesty, 11 Borrower fuils to perform the covenants and zgreemonts contuined in
thin Securizy Instrumont, of thero in u logal proceeding that muy significantly affect Londer's rights in the Property (such ax a
proceeding in bankruptey, probate, for condomnation or forfoitiire or to enforve Jaws or regulntions), then Lender may do und
pay for whatovor I8 necossary (o protect the valuo of the Property und Londur's rights in the Property, Lender's ketiony may
include puying nny sums secured by a lion which hus priority over thiv Security Instrumont, appearing in court, paying
reasonabla attornoys’ feos and entoring on the Proporty to mauko repairs., Although Lender muy tako netion under thix parngraph
1, Landor de es not have to do sa,

Any wnounts disbursed by Londur undor this paragraph 7 shall bocome udditionul dobt of Borrower secured by thix
Security [nstument, Unloss Horrowor and Londor ugroe to othor torma of puyment, thess smounts shall bear interest from tho
cato of disby rvomont ot the Noto raty and shall bo puysble, with intorext, upon notico from Lendor to Borrower requesting
puymont,

8. Mor guge Insurnnce, 1f Lender required mortgage insurmnco as n condition of making the loun sectired by this Security
Instrument, ‘orrovier shull puy the promiums roquired (o muintnin the mortgugo insuranco n offect, If, for any rewson, tho
morigngo insuennce coverngs required by Lewdor lapsos or comses (o be in offect, Borrowor shll puy the proiums required to

w3
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Lender's address stated herein or any other address Lender designates by notics to Borrower, Any notice provided for in this
+ Security Instrument shall be deemed to have been given to Botrower or Lander when given as provided in this paragraph,

IS, Governing Law; Severability, This Security Instrument shall bo governed by federsl law and the law of the
jurisdiction in which the Propoerty is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not uffect other provisions of this Security Instrament or the Note which can be
given offect without the conflicting provision. To this end the provisions of this Security Instrument and the Note sre declared
to bo severable,

16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or o Beneficial Interest in Borrower, If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not & natursl person) without
Lender’s prior written consent, Lender may, at ils option, require immedinte payment in full of all sums secured by this
Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law us of the date
of this Security Instrument,

if Lender exerzises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of not
less than 30 days fican the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Sccurity [nstrument. if Sarrower fuils to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Yaitrument without further notice or demand on Borrower.,

18, Borrower's Kigi to Reinstate, [f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security insirement discontinued at any time prior to the earlier oft (w) S days (or such other period as
applicsble law may specify for Coiustatement) before sule of the Property pursuant to any power of sule contained in this
Seeurily Instrument; or (b) entry of a julgment enforcing this Security Instrument. Those conditions ate that Borrower: {a) pays
Lender all sums which then would be dug Lador this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any defaull of any other covenants or rgreements; (c) puys all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reusonabls attoinays® fees; und (d) takes such action ss Lender may rensonsbly require to assure
that the licn of this Security Instrument, Londerc ziphts in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchanged. Lpon reinstatement by Borrower, this Security Instrument and the
obligations secured) hersby shull remain fully effective us if p~ nccoloration had occurred, However, this right to reinstate shall
not apply in the case of ncceleration under parugeaph 17,

19. Sale of Note; Change of Loun Servicer, The Nots or a partial interest in the Noto (together with this Security
[nstrument) may bs sold one or more times without prior notico to Boirower, A sale may result in a change in the entity (known
us the "Loan Servicor™) that collects monthly payments due under the Nete and this Security Instrument, Thers also may bo one
or more changes of the Loan Servicer unreluted to u sale of the Note. If tneis is a chunge of the Loun Servicer, Borrower will be
given written notice of the change in accordancs with paragraph 14 above and az;ticable law, The notice will state the name and
address of the new Loan Servicer and the address to which puyments should be mede, The notics will also contain any other
information required by applicable Iaw,

20, Hazardous Substances, Borrowor shall not cause or permit the presence, use; disposal, stornge, or releuse of any
Huzurdous Substances on or in the Property, Borrower shall sot do, nor allow anycne slse to do, anything uffecting the
Property that is in violation of any Environmental Law, The preceding two sentences sha'l not apply to the presence, use, or
storuge on the Property of small quantitios of Hnzurdous Substances thut sre gunerally recognized o be approprists to normal
residentinl uses and to muintenance of the Property,

Borrower shall promptly give Lender written notice of any investigation, claim, demuand, lawedid or other action by uny
governmental or regulatory ugency or privats purty invelving tho Proporty and any Huzardous Substancd or Environmental Law
of which Borrower has actunl knowledgo, 1f Borrowor learns, or is notified by any governmental or regulmory authority, thut
any removal or other romediation of axy Hazardous Substance affcting the Property is necossary, Borrower shall promptly take
all nocessary romedial actions in accordance with Environmental Law,

As used in this puragraph 20, "Hazurdous Substances” ure those substances defined &y toxic or huzardous substances by
Environmental Law und the following substances: gasoline, Kerosens, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volntile solvents, materinls containing asbestos or formaldshydo, ad rudionctive materinls, As wied in
thin paragraph 20, *Environmentyl Law" means fedorul laws and laws of the jurisdiction where the Property is located that
rolate to health, safoty or environmontal protection,

NON-UNIFORM COYENANTS. Borrower und Lendoer further covenunt and agreo as follows:
21, Accelerution; Remedies, Lender shull give notice to Borvower prior to uccelerntion following Borrower's brouch
of uny covenant or ugreement in this Security Instrument (but not prior to acceleration under purugraph 17 unless
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L'NI NUMEER 167 IN 2022 LINCOLN PARX WEST CONDOMINIUM, AS DRLINEATED ON A QURVEY
THE POLLOWING DESCRIDED REAL RTATE, ,

CIRTAIN LO7T8 AND DARTS OF LOTS TN XUNN'S RUBDIVISION OF THE RA4T 1/2 OF LOT 7 IN
BLOCR 31 IN CANAL TRUSTRES'J SUBDIVISION AND IN JACCE REHM'E SUBDIVISION oF
CERTAIN' LOTS '/ XUHN'S SUBDIVISION APORESAID, TOGETHIR WITH CERTAIN PARTS OF
'VACATED ALLEZYS AOJOINING CERTAIN OF 8AD LOTS, ALL IN SECTION 33, TOWSBMIP 40
NOATH, RANGE 142227 OF THE THIRD PRINCIDAL MERIDIAN, IN COCK COUNTY, ILLINOIS

WHICH SURVRY 18 ATLACYSED AS RXNIRIT ‘D' TC THE DRCLARATICON OF CONDOMW!EM‘
RECORDED A3 DOCUMENT 23730903 TOGLTHER WITH AN UNDIVIQRD PERCENTAGR INTERSST IN

THE COMMCN BLEMENTS,
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The Noto Holder will thon dotermine the wmount of the monthly payment thut would b sufticiont to repay the
unpaid principal that § am expected to awe at the Change Dutw in full on the Muturity Dato ut my now interest ruto
in substantially equal puyments, The result of this caleulation will b the now amount of my monthly puymont,

(D) Limiiy on Interest Rate Changes

Tho intorest rute T am eoqquired 1o puy ut the fiest Changs Dato will not be greator thun 9.500 %
or loss than 5,500 %. Thoreullur, my intorest rato will never be inereased or decrensed on
any single Chungo Dute by more than two percontuge points (2,0%) from the rite of interest | hive been puying for
the preceding twelve months, My interost ruto will novor be greator than 13,600 %

(E) EfTective Date of Chinges

My now intoreat rato will bocomo offective on each Changs Dato, | will puy the smount of my new monthly
payment aginning on the fisst monthly puymont date after the Change Dute until the wmount of my monthly
PRYMOR: Chmagos aguin,

(F) Notice nf Changes

The Noto Heldoe will doliver or mail 10 nw & notice of uny chunges in my intorest ruto and the amount of my
maonthly peymeri bufore the effective dats of any chango, The notices will inchude information required by law 1o be
u'ivcn mo wird ulso (nectitle and tolophone numbor of u person who will unswor any question | may huvo rogarding
tho notice,

B. TRANSFER OF TUF PROPERTY OR A BENEFICIAL INTEREST IN RORROWER
Unitorm Covonant 17 o ino Security Tnstrumont is nmendoed to rawl i follows:

Transfer of the Property oo Benellelnl Interest in Borrower, If all or any part of the Property or any
intoreat in it in sold or transforred (or if'n bonoticiul interest in Borrowor ix sold or transforred und Borrowur is not o
nutural porson) withowt Lendor's pror vritton consent, Londer may, sl ity option, require immedinte prymont in
full of all sums secured by this Secivity Instrument, Howevor, this option shull not bo exercisd by Lender if
vxorcise is prohibited by fedoml law s of tha dito of this Security Invtrumont, Lender also shall not exercise this
option if: (w) Borrowor causes Lo by submitt=d.fo Lender information required by Londer 10 ovaluate the intended
teansforeo us it u now loun wers boing made 0 the transforve; und (b) Lendor rensonably determines that Londer's
security will not bo impaired by the loun assumption sod that the risk of u breach of any covenunt or agreament in
this Security Instrumont is accoptuble to Londor,

To the oxtent pormitted by applicublo law, Loncor omay churgs w reasonsblo fes s w condition 1o Londer's
consent to tho loan ussumption, Londer muy also requiio tan teunsforeo to sign an assumplion agreement that is
uccoptnblo to Lendor and thut obligtes tho trunsferco to keopr wl e promises und ngresmonts made in the Note und
in this Security Instrument, Borrowor will continue to be o’n!igv.ur under the Noto and this Securily Instrument
uniusy Londor roloases Borrowor in writing,

Il Lendor uxorcises tho option to require immedinte puyment it ful, Londer shall give Borrower notice of
uccelorntion, The notice shall provide  pericd of not loss than 30 dayr-arom the date the notice is delivered or
nutiled within which Borrowor must pay ull suma secured by this Security ‘ntrmment, 11 Borrower fails to pay these
sums prior to the vxpiration of this pericd, Londer may invoke uny rumedier pormitted by this Seeurity Instrument
without furthor notics or domand on Borrowor,

BY SIGNING BELOW, Borrowor uccopts und ggrees to the tems und covenunts contiined in this Adjustable
Rute Ridor,
y et
MY A _ (Seal)

|
sxﬁf@ 1591 Borrower
- (Sead)

Borrower

(Seal)

sBorrower

{Scal)

Borrowor

Q@D)8228 prome2 Page 7 0! 2 Form 3111 3/66
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D. Condemnation. The proceeds of any award or cluim for damages, direct or consequentiol, paynble to
Borrower in connection with uny condemnation or other taking of all or any purt of the Property, whether of the
unit or of the common elements, ot for uny conveyunce in lisu of condemnation, nre hereby ussigned and shall be
paid to Lender, Such proceeds shall be upplied by Londor to the sums secured by the Security Instrumenl us
provided in Uniform Covenant 10,

E. Lender’s Prior Consent, Borrower shall not, except after notice to Lender and with Lender’s prior
written consent, either partition or sutxlivide the Property or consent to:

(i) tho abundonment or terminstion of the Condominium Project, except for uabundonment or
terminution required by law in the case of substantinl destruction by fire or other cusunlty or in the cuse of a
taking by condemnation or sminent domain;

(i) uny amondment to any provision of tho Constituent Documents if the provision is for the express
bensfit ob Londer;

(i}~ termintion  of profussionnl management and nssumption of self-manugement of the Owners
Association; o2

vy wivoaction which would have the effect of rendoring the public linbility insurange covernge
maintained by the Civrsiz Associntion unacceptably to Londer.

F. Remedies, If Borrower doos not puy condominium dues and assessiments when due, then Lender nuy pay
them. Any nmounts disbuicsed by Lendor under this puragraph I shall become additional debt of Borrowor secursd
by the Security Instrumont, Unlugs Borrowor nnd Lender ngreo (o other torms of puyment, these amounts shall
bear intorest from the dito of disbursznent wt the Nots rate and shall b puyable, with interest, upon notics from
Londer to Borrower requesting paynent,

BY SIGNING BELOW, Borrawor nceepls anel sgrees 1o the torms and provisions contuined in thix Condominium
Ridur,

mOYV:r\ z{:‘s;pﬁ‘w (Seal
-’:?‘Zﬁ?&] d Horrower

(Senl)

Jlarawer

{Senl)
Borrowsr

(Seat)

Buorrower

(L RUETCEY Page ol Form 3140 9/00
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