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MORTGAGE

THIS MORTGAGE ("Sccuriny Instrument”) is given on October 24, 1997
The morigagor is GEORGE 'J 6ACHELDER AND JONALYN M BACHELDER, HUSBAND AND WIFE

(" Borrower ™). This Securiny Instrument is given to

FINANCIAL FEDERAL TSB .

which 1s orgamized and existing under the lavsof . the United States of America . and whose address is
21110 S WESTERN AVE, CLYMrIi YIBLDS. ILLINOIS 60461

"Lender™r. Borrower owes Lender the principal sum of
ONE HUNDRED THIRTY TWO THOUSAND Nw 90/100
Dollars (LU 8. § 132,200.90 ). This debt is *videnced by Borrower's note dated the same date as this Security
Instrument (*Note ™. which provides for monthly pavments. with: the full debt. il not paid ecarlier. due and payable on
November 1, 2027 . This Secunity Instrument 22:arzs to Lender: (a) the repaymem of the debt evidenced
by the Note. with interest. and ali renewals. exicnsions and mwdificaliorss o the Note: (b) the paymeni of al! other sums, with
inteeest. advanced under paragraph 7 o protect the security of this ecarity Instrument. and (c) the performance of
Borrewer's covenants and agreements undet this Secunity Instrument and the Jvow. For this purpose. Borrower does hereby
mortgage. grant and convey to Lender the following descnbed property located (o
SOOK County. inois:
LOTS 45 AND 46 AND THE SOUTH 1/2 OF THE VACATED ALLEY ORTH AND
ADJOINING IN BLOCK 2 IN CAMPBELL'S SECOND ADDITION TO OAX -GAWN., A
SUBDIVISION OF LOT 3 IN THE SUBDIVISION OF THE MEST 1/2 O THR
NORTHEAST 1/4 AND ALL OF THE HORTHWEST 1/4 OF SECTION 4, TOINSIIP 37
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK C UNTY,
ILLINOIS.

PERMANENT PROPERTY TAX NUMBERI(S) 24-04-106-045-0000,
24-04-106-046-0000 PIQ
which has the address of 5220 W 88TH ST OAKX LAWN
[Sareet) (Cry]

Hiinots 50453 (" Property Address”),
1Zip Coke]

LOAN NUNBER: 189022‘?}8‘”
oreat Lanas b forms i I
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TOGETHER WITH all the improvements niow or hereafier erecied on the property, and all eascmeats, appurienances,
and fixnires now or hereafier a pan of the property. All replacements and additions shall also be covered by this Security
Instrument. Ail of the fortging is referred 1o in this Security Instrument as the "Property.*

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the nght 1o
morigage, gram and convey the Properiy and that the Property is unencumbcered, except for encumbrances of record.
Borrower warmams and will defend gencrally the title to the Property agaiost all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis with
limited variations by Wmm 10 constitute a uniform security instrument covering real propery.

UNIFORM COVENANTS. Bosrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due the
prim:ipalofmdimemtonmedehcvidcncedbymcNoleandanyprcpaymuandlaledlargudmmncrunch.

2. Funds for Taxes and Insurance. Subject (o applicable law of 10 2 writien waiver by Lender, Borrower shail pay
10 Lender on the d~v monthly payments are due under the Note, until the Note is paid in full. a sum ("Funds”) for: (a) yearly
taxes and assesssien's which may atiain priority over this Security Instrument as a lien on the Property: (b) yearly leaschold
paymenis or ground renis on Propenty, if any; (¢} yearly hazard or property insurance premiums. id) yearly flood
insurance premiums, i Any; (¢) yearly mo insurance premiums, if any: and (f) any sums payable by Bomower 10
Lender, in accordancy -« the provisions of paragraph 8, in licu of the paymen: of morigage insurance premiums. These
items are called “Escroa oms.* Lender may, at any tine, collect and hold Funds in an amount not to exceed the maximum
amount a iender for a federally. related morigage loan may require for Borrower’s escrow accoum under the federal Real
Estate Setlement Procedures Zct 7 1974 as amended from time ‘o time, 12 U.S.C. §2601 er seg. ("RESPA”), unless another
law that applies to the Funds set: 2 lesser amount. if so, Lender may, at any time. collect and Funds in an amoun! not to
exceed the Jesser amount. Lendes inay cxtimate the amount of Funds duc on the basis of current data and rcasonable estinwics
of expenditures of future Escrow liems or pt-=rwisc in accordance with applicable law.

The Funds shall be beid in an instiution whose deposits are insured by a jederal agency. instrumeniality, or entity
(including Lender, if Lender is such an instiistior) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow liems. Lender may not charge Serrever for holding and applying the Funds, ammuaily amalyzing the cscrow
account, or verifying the Escrow hiems, unless linder pays Borrower indcrest on the Funds and applicable law permits
Lender to make such a charge. However, Leader ins;, sequire Borrower to pay a one-time charge for an independem real
estate (ax repoiting service used by iender in connectio) with this loan, unicss applicable law provides otherwise. Unless an
agreement is made or applicable taw requires interest to be ra; Lender shall not be required 1o pay Borrower any intesest or
amingsm!heFunds.Bonuwcrandl:ndcrmayagrc:inwﬁling.lnwvcr.ma!imemlﬂnﬂbcpaidonlheFunds. Lender
shall give to Borrower, without charge, an annual accounting Of v Funds, showing credits and debits 10 the Funds and the
purpose for which each debit to the Funds was made. The Funds arr pledged as additiomal security for ali sums secured by
this Security Instrument.

If the Funds held by Lender exceed the amounts permitied to b2 held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of a;7iicable law. If the amoum of the Funds heid by
Lender at any time is not sufficient to pay the Escrow liems when due, Lendos miay so notify Borrower in writing. and, in
such casc Borrower shall pay 1o Lender the amount necessary to make up the Zeficiency. Borrower shall make up the
deficiency in no more than iwelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums sccured by this Security Instrument, Lendey-shil Zrompily refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lende; shall acquire or scl! the Propert;, Lerder, prior 1o the acquisition or
sake of the Property, shall apply any Funds held by Lender at the time of acquisition or siw as a credit against the sums
secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otberwise. all payments reciived by Lender under

1 and 2 shall be applied: first, 10 any prepayment charges due under the Note; second. 1o 2.0rumis payabic under
paragraph 2; third, to interest due; fourth, to principal due: and last, 1o any laie charges due under the Nre

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositiois aitributable 10 the
Property which may atain priority over this Security Instrumeni, and kaschold paymenis or ground rems, . sny. Borrower
shall pay these obligations in the manner provided in paragrapi. 2, of if not paid in that manner. Borrower sl pay them on
time directly to the person owed payment. Borrower shall prompuly fumish to Lender all notices of amounts 10 be paid under
glpangrlph. if Borrower makes these payments directly, Borrower shall promptly furnish to Lendes receipts evidencing

paymenis.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing 10 the payment of the obligation secured by the lien in a manner accepuable to Lender; (h) contests in good faith the
lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operaie 1o prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the licn to
this Sccurity Instrument. If Lender determines that any pan of the Property is subject 10 a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shalf satisfy the lien or take one or
more of the actions set forth above within 10 duys of the giving of notice.

3. Hazard or Property Insurance. Borrower shall keep the improvements now cxisting or hereafier erecied on the
Property insured against loss by firc, hazards included within the term “extended coverage” and any other hazards, including
fioods or flooding, for which Lender requires insurance. This insurance shall be maintained in the ammmis and
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for the periods that Lender requires The msutance carrier providing the insurance shall be chosen by Bosrower subject to
Lender’s approval which shail not be unrcasonably withheld. If Borrower fails 10 maintain coverage described above, Lender
may, at Lender’s option. oblain coverage 1o profect Lender’s righis in the Property in accerdance with paragraph 7.

All msurance policies and rencwals shall be acceptable to Lendsr and shall include a standard morigage clause. Lender
shall kave the right (o hoid the policies and renewals If Lender requires. Borrower shall prompily give 1o Lender all receipts
of pad preruums and renewal notices. In the evert of loss. Borrower shall give prompt notice 10 the insurance carrer and
Lender. Lender may make proof of Joss if aof made promptly by Borcower

Unless Lender and Borrower otherwise 2gree in wriling. insurance proceeds shatl be applied to restoration or repair of
the Property damaged. if the restoration or repair is ccononuically feasible and Lender's sexurity is not kessened. If the
testoralion or repair ts not vconomically feasible ur Lender’s secunity would be kessened. the insurance proceeds shail be
apphred 1o the sums secured by this Secerity Instrument. whether or not then due. with any excess paid 10 Borrower. If
Borroaer abandons the Property. or docs not answer within 30 davs a noticz from Lender that the insurance carmier has
oifered 1o s2ttle ~ claim. then Lender may collect the insurance proceeds Lender may use the proceeds to repair or restore the
Property or to/pay sums secured by this Secunty Instrument, whether or not then due. The 30-day period will begin  when the
nolice is given,

Unless Lende aid Borrower otherwise agree in writing. any applicaion of proceeds to principal shall not extend or
postpone the due daic of the monthly payments rzferred 1o in paragraphs | and 2 or change the amount of the paymemts. If
under paragraph 21 the Property is acquired by Lender, Borrower's right te any insurance policies and proceeds sesulting
from damage to the Propzity poior to the acquisition shall pass 1o Lender 10 the exient of the sums secured by this Security
Instrument immediatch prior b the acquisition.

6. (xcupancy, Preserszion, Maintenance and Protection of the Property: Borrowers Loan Application;
Leaseholds. Borrower shall occupy. establish. ard use the Property as Borrower's principal residence within sixiy days afier
the execution of this Sevunty Instrunxnz «nd shall continue 10 occupy the Property as Borrower’s principal residence for at
least one vear after the daie of occuparcy. unless Lender otherwise agrees in writing. which consems shall not be
unreasomably withheld, or unless cuecnuating circemstances exist which are bevond Borrower’s control. Borzower shall not
destroy. damage or impair the Property. allow! tly Property to deteriorate. or commit wasiz on the Propetty. Borrower shall
be in default if any (orfeiture action or proceedine, vibather civil er cnmenmal, is hegun that in Lender’s good faith judgment
could result in forfetture of the Property or othervisc materially unpair the lien created by this Security Instrument or
Lender's secunty iierest Borrower may cure sich a defav'cand reinstatz, as provided in paragraph |8, by causing the acton
or procecding to be dismissed with a ruling that. in Lende.’s good faith determimation. precludes forfeimre of the Borrower’s
inierest in the Property or other material impairment of the iien created by this Security Instrument or Lender’s  security
interest. Bosower shall also be in default if Borrower, duning the sorn application process, gave malerially false or imaccuraic
mformation or statements 1o Lender (or failed to provide Lendet avi onv matenal information) in connection  with the loan
svidenced by the Note. including, bt not himited to, representations <eiscming Borrower’s accupancy of the Property as a
principal residence If this Secunny Instrument is on a leaschoid, Borrowe iall comply with all the provisions of the lease. If
Borrower acquires fec title 10 the Property . the leaschold and the frc title shal’ nod merge unless Lender agrees te the merger
in writing.

7. Prolemon of l.tndtr s Rights in tlr- Property. If Bommcr fail' r ,w:rl'o'm llr: covenanis and agreements

Propcn) ¢such as a pmccdmg in bankruptc) prodate. for comlcnmuon or fuﬂﬂturc o c'al’m.c laws of regulations), dwen
Lender mayv do and pav for whaiever 1s necessury to protect the value of the Property .md wender’s rights in the Pmpcm
Lender™s actions may inchude paving any sums secured by a lien which has priorin over this Sccunty Instrumcmt, appearing
In coutt, paying rcasonable attorneys’ fees and :niering on the Propeny to make repairs. Althcugh Lender may take action
under this paragraph 7. Lender docs not have to do so.

Any amounts dishursed v Lender under this paragraph 7 shall become additional debt of doirewer secured by this
Security Instryment. Undess Borrower and Lender agrec to other terms of pavment. these amounts shall' tan inkerest from the
date of dishursement at the Note rate and shall be payable, with interest. upon notice from Lender 10 Buriovier  requesting
paymem

8. Morigage Insurance. If Lender toquited mortgage imurance as a condition of making the loan secured by this
Security Instrument. Borrower shall pay the premiums required to maintain the mongage insurance in <ffect. If, for any
reason, the mortgage insurance coverage roquired by Lender lapses of ceases 1o be in effect, Borrower shall pay the
premiums required (o oblain coverage substantially equivalent to the mongage insurance previously in effect, at a cout
substantially cquivalent 1 the cost to Bortower of the mongage insurance previously in effect, from an aliernate mongage
tasurer approved by Lender If substanually equivalemt morigage insurance ceverage is not available. Borrower shall pay to
Lender cach month a sun equal to one-twelfth of the vearly morigage insurance premium being paid by Borrower when the
insurance coverage lapsed er ceased to be in effect. Lender will accept, usc and retain these payments as a loss reserve in lieu
of mortgage insurance Loss reserve paynients may no longe: be required. at the option of Lender. i1 mortgage insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
available and is obtained . Borrower shall pay the premiums rcqu:ml to maintain morngage nsurance in cffect, or 0 provide a
loss reserve, umil the requirement for morigage insurance ends in accordance with any written agreement between Borrower
and Lender or applicabic [aw.

9, [Inspection. Leoder or its agent may make reasomable entrics upon and inspections of the Property. Lender shall
give Borrower notice at the time of or priot 10 an inspection specifying reasomable cause for the inspection.
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10. Condemnation . mpmudsofmyawudmchimfwdmgu.dimummmuial.mommim with
any condemmation or other wking of any part of the Property, or for conveyance in lieu of condemnstion, are beredy
mignadandslnllbcpaidtolzu!cr.

fnaion:(a)drtoulanmoithcnumsecuredmnwdimb'bcforcﬂnnking.dividedby(b)dxrairmkusmwme
Property immediately bcforelbcuking.AnyhalulceshanhcpaidloBonomr.lnmecvmohpnﬁalnkimoflh:
Pmpcnyinwhichﬂnefairnurkctva!wofﬂnPropcnyimﬁiatclybefoudrutingislmﬂmdxmoﬁhcm
unuedimwdhulybcfonﬂuukim.unlmBmowcrmunderMuagreeinwﬁlingorunlmamlinbhhw
mm.&pm:hﬂhamlwwuxmnmbymmmymwhuh:rornmthcmm
then due,

mheﬁritemodifyamortimionof!hemxr:umwdbyﬂ&ssmlmnlmmbyrcuonofmydcmandmbylbc
original Borrower or Borrower's successor: in ‘aemt.Anyforbwmbylcnderinemdsinganyﬁgtuormwdym |
ot be a waiver of or preciude the exercise of aw cisht or remedy .

12, Successors and Assigns Bound; Joint arJ Zeveral Liability; Co-signers. The covenams and agreements of this
Sequ-itylm!mmemshallbindandbcneﬁldnmmmdmigmorlaﬂcnnd&mm.subjmlwmcpmmiusof
paragraph 17. Borrower’s covenants and agreements sha®i be joint and several. Any Bemower who co-signs this Security
lmuummhudoe:rmcxecuccanoﬁc:(a)isco—signing:bisSecnﬁtylnsmmmonb'wmngagc.gmmdmnvcym
Borrower’s interest in the Property under the terms of this sccrity Instrumens; (b) is not personally obligated 10 pay the
sums secured by this Security lmuumem:md(c)agmcsttalu«hmdmyu(herBommrnnyagrccmcxtcnd.nmdify.
&‘WMormkcmymmdum' wilhregxrdlome:cnmof!*jsSemn'tylmumoranwwm that

t's consenl.

14, Notices. Any notice 10 Bosrower provided for in this Security Instrumens shal} be iven by delivering it or by
mails‘ngitbyﬁrslclassmailnnbcnp;ﬁicablehwrequﬁuuuofamtmmdnd.mmshﬂbdf:mwdlomchopmy
Addfmormyol}nraddeomwerdesigmmbymtobcndcr.hnynmiccwundcrshailbrgizcr.byﬁrslchssnﬁl
to Lender's address stated herein or any other address Lender designates by notice 10 Borrower. Any rics provided for in
thisScmrityInslmmcmshnllbedeenudtohsvcbecngimwBonowroerdcrwl:ngi\-maspmm'!i'.:hispmgraph.

1. Governing Law; Severability. This Security Instrument shall be governed by federal law and de law of the
jurhdicﬁon.inwhichlthmpcnyulowd.lnlhecvmnmanypmvisimorcmneohhisSeauilymwncmorchme

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Msrerotunmyonﬂmdidallminnmm. If all or any pan of the Propenty or anv inerest
initinoldormfcmd(ori!abcneﬁcialinureslinﬂommrissoldoruansfcmdmdﬂomwcrismumnmlpem)
withomlxMcr'spﬁorwﬁnmcomcm.Lcndunuy.aliuopﬁon.mquirei:mnediatcpa)minmllofaummrdby
this Security Instrumeru. Howcvcr,lhisoplionsmllnolbccxmisedbylmﬂer if exercise is prohibited by federa) law as of
the date of this Security Instrumen.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
milm:hanii()daysfmmtbcdmdxmﬁceisdeuvemdormﬁledwiminwhichnomwammmyal!mmmdby
lhisSeau-itylnsmlmem.IfBonowcrfailstopayUnscsunup:iorloﬂrcxpimionofthispuiod.hndamyinvokgany
mmdiupcmﬁuedbyzhismﬁwlmmmﬁdmmﬁmbcrm&ccordcmndmmu.

18.  Borrower's Right (0 Reinstate. If Borrower meets certain conditions, Borrower shall have the right 10 have
mfommoflhisSccuﬁly!nsuumudimnﬁmatan_vtinnpdorcothccarﬁcrof:(a)sayuorsmhodnrpuiodu
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applicable law may specity for seinstalement) before sale of the Propeny pursuant w any power of sale comtained in this
Security Instrament; or (b entry of a judgment cnforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sunts which then would be due under this Security Instrument and the Node as if no acceleration had occurred;
b cures any default of any other covenams cf agreements: () pavs all expenses incurted in cnforcing this Security
Insizument, includime. but nat limited 10, reasonable anorness’ fees. and «di akes such action as Lender may reasonably
require to assure that the lien of this Secunity Instrument. Lendet’s nghits in the Property and Bosrower’s obligation o pay the
sumiis sccured by ihis Sccurity Instrumemt shall continue unchanged. Upon reinstaiement by Borrower, this Sccunty
Instrumemt and the obligations sccured hereby shall remain fully effective as i no acceleration had occutred. However, this
right to remnstate shall not apply in the case of acceleration under paragraph 37

19. Sale of Note: Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
known as the “Loan Servicer™) that collects monthly pavments due under the Note and this Security Instrument. There also
may be one or‘more changes of the Loan Servicer unrelated 10 a sale ef the Note. If there is a change of the Loan Servicer,
Borsower will he <iven writien notice of the change 10 accordance with paragraph 14 above and applicable law. The notice
will state the name @ address of the new Loan Servicer and the address (o which pavments should be made. The notice will
also contain any other Zafcrmation required by applicable law.

20. Hazardous Suo:tinces. Borrower shall pot cause of permit the presence, use. disposal, stofage. or refease of any
Hazardous Substances on o ipdhe Property. Borrower shall not do. nor allow anvone <lse to do. anything affecting the
Property that is in violation of ax Envirenmental Law. The preceding two sentences shall not apply to the presence, use, of
storage on the Property of smail quartitics of Harardous Substances that are generally recognized to be appropriate to normal
residential uses and to mainicnance of e (roperty.

Borrower shall promptly give Lerder »iitten notice of amy investigation, claim. demand. lawse or other action by any
governmendal o regulatory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge (If Notrower iearns. of is notificd by any governmental or regulatory autherity,
that any removal or other remedianon of any [(aruous Substance affecting the Propeny is mecessary. Borrower shall
promptly take all pecessary remedial actions in accotuane with Environmenial Law

As used in this paragraph 20, “Hazardous Substancer” a0+ those substances defined as toxic or hazardous substances by
Envitonmental Law and the following substances: gasoline, Yrrosenc, other flamumable of toxic petrolemn products, toxk
nesticides and herbicides. volatile solvents. materials contamirg_~shestos of formaldehyde. and radicxctive matenals. As used
in this paragraph 20, "Environmental Law” means federal laws iad ows ot b jurisdiction where the Propenty is focated that
relate to health. safery or envirommenal protechion

NON-UNIFORM COVENANTS. Borrower and Lender funther covenant and agree as foflows:
21. Acreleration; Remedies. Leader shall give notice 1o Borz.wer nrior to acceleration following Borrower's

breach of any covenant or agreement i this Security Instrument (but ot prior lo accrleration under paragraph 17
unless applicable law provides ctherwise). The nolice shall specify: (a) the Jrlault; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given 1o Bu rower, by which the default must be
cured; and (d) that failure 1o cure the default on or before the date specified in tie “alice may result in acceleration of
the sums secured by this Security Instrumen, foreclosure by judicial proceeding atid s2le of the Property. The notice
shall further inform Borrower of the right to reinsiale afier acceleration and the rie'n to assert in the foreciosure
proceeding the non-existence of 2 defauht or any other defense of Borrower to acceiera’on and foreclosure. if the
default is not cured on or before the dale specified in the notice, Lender at its oplion may 1c54” & fmmedinte payment
in full of all sums secured by this Security Imirument without further demand and may fariclose this Securily
fnstrument by judicial proceeding. Lender shall be entitied to collect all expenses incurred in pusuing the remedies
provided in this paragraph 21, including. but not limited 10, reasonable atiorneys’ fees and costs of titke +x dence.

22, Release. Upon pavment of all sums sccured by this Secuniey Instrument, Lender shall release this Security
Instrument without charge to Bosrower. Borrowes shall pay amy recordation costs.

23. Waiver of Homestead. Borrower waives all right of homesicad exemption in the Property.

Forxz 3014 9790
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24. Riders 1o This Security Insirument. !f one or more riders are cxecuied by Borrower and recorded togezher with
this Security Instrument, the covenants and agreements of each such rider shall be incorporaied into and shall amend and
supplement the covenants and agreemenis of this Security Instrument as if the rider(s) were a part of this Security Instrumem.
[Check appiicabie boxiss)}

l_?_, Adjustable Rate Rider [I Condominjum Rider D 1-4 Family Rider

D Graduated Payment Rider E Planned Unit Development Rider D Biweckly Paymem Rider

DBllloonRidcr Dkawlnpmvmkidcr DSemndeRider

D Other(»; (specify)

BY SIGNING %11.0W, Borrower accepis and agrees ic the terms and covenants contained in pages 1 through 6 of this
Sccurity lostrument & 1 ony riden(s) executed by Borrower and recorded with it.

Witness:

STATE OF ILLINOIS, Couzedty ss:

I, the underaigned .2 Nz Public in and for said county and staie,
do hereby certify that GEORGE J BACHELDER AND JONALYN M BACEELDAD, L7SBAND AND WIFE

L personcify known (0 me (o be the same person(s) wwse namne(s) are
subscribed to the foregoing instrument, appeared before roe this day in person, and acknowledged st THEY signed
and delivered the said instrumenis as THEIR free and voluntary act, for the uee 3°G purposes therein set
forth.

Given under my hand and official seal, this 1597

“OFFICIAL SEAL

) wrence Frazzing
Notary Puble, State of Ninois

My Commiission Expiros 4198

MAIL RECORDED DOCTMENT TO:
FINANCIAL FEDERAL TSB
1401 N. LARKIN AVE
GRLAND PARK, IL 60462 JOLIET, IL 60435
{Address)

Form 3014 930
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ADJUSTABLE RATE RIDER
t1 Year Prime Rate - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 240 gay of October o 97

and 1s incorporated into and shalt be deemed io amend and supplement the Mortgage, Deed of Trust or Security Deed (the

" "Security Instrument”i of the same date given by the undersigned wthe “Borrower ™ 10 scoure the Borrower's Adjustable Rate Note

(the “Note”) 1o FINANCIAL FEDERAL TRUST AND SAVINGS BANK (the “Lender”) of the same date and covering the
propesty described in the Security Instrurnent and located at:

5220 W 83TH ST, OAK LAWN, IL 63453
{Property Address|

THE NOTE CONTAINS PROYISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND MY MONTHL' FAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE RATE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER Mu'ST PAY.

ADDITIONAL COVENANTS. ((n addition to the covenants and agreements made in the Sccurity Instrument, Borrower
and Lender further covenant and agree as foldws:

A. INTEREST RATE AND MONTHLY CHANGES
The Note provides for an initial interesi rate of ) 7..250 % . The Note provides for changes in the inkerest rate and
the monthly payments as follows:

4 INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The adjustabie interest rate [ wili pay may change on the firsidavof  November 1, 2002 . 2nd on that day
every twelfth month thereaficr.  Each date on which miv interest rate could Chinge is calied a “Change Date”.

(B) The Index

The “Index” s the “Prime Rate” as listed in the Moncy Rates section of THE WALL STREET JOURNAL on the first
day of each month, or on the last date of publication iImmediately preceding the first davof 2ach month.  The most recent Index
figure available as of the close of business on the last day of the second month preceding iac Change Date is called the “Current
Index.” If the Index is no fonger available, the Note Holder will choose a new index which is hezad uper comparable information.
The Note Holder will give me notice of this choice,

(Cy Cakulation of Changes

Before ¢ach Change Date. the Note Holder will calculate my new interest rate by adding  0.C0% percemtage points
1o ihe Currem Isxdex. The Note Hoider will then reund the result of this addition (o the nearest 0.125%. Subierin the limits stated
in Section 3(D belew . this rounded amount will be my new interest rate untsl the next Change Date.

The Note Holder will then determine the amount of the scheduled payment that would be sufficient to repay the unpad

principal that | am expected to owe at the Change Date in full on the maturity date at my new interest cate in substantially equal
pavments. The result of this calculation will be the new amount of mv scheduled pavment.
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(D) Limits on Interest Rate Changes
. The interest rate change | am required [o pay at the (irst Change Date will not be greaterthan. 9,250 % or less than
$.250 %. Thereafter. my interest rate will never increase or decrease on any single Changs Date by more than 2,000
perceriage pointist from the rate of nterest § have been paviag for the preceding period. My inerest rate will never be greater
than 12.250 % oriessthan 2,250 %.

(E) Effective Date of Changes
My new interest rate will become effective on cack Change Date. 1 will pay the amount of my new monthly payment
beginning on the first monthhy payment date after the Change Date uniil the amount of my monthly payment changes again.

(F} Notice of Changes

The Note Holder will deliver or mail 10 me 2 rotice of any changes tn my interesi rate and the amount of my monthly
pavment before the effective date of any change. The notice will include information required by law to be given me and also the
teicphone number of a Loan Scrvices Representative who will answer any question | may have reganding the notice.

C. TRANSFER €F THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER.
Uniform Coverant 17 of the Security Instrument is amended to read as follows:

If all or any part of (e roperty or any interest in it 15 sold or transferred (of if a beneficial imerest in Borrower is sold or
transferced and Borrower is not a'nparal person) without Lender's prior written consent, Lender may. at its option, require
immediate pavment ir: full of all sutn’ sccured by this Security Instrument. However, this option shall not be exercised by Lender
if exercise is prohibited by federai law as of 'he date of this Security Instrument. Lender also shall not exercise this option if: (a)
Borrower causcs to be submitied to Lender riformation required by Lender (o evaluate the intended transferee as if 2 new loan wee
being made to the transferec: and (b) Lender reisonably determines that Lender’s security will not be impaired by the loan
assumption and that the risk of a dreach of any covesait or agreement in this Secunity Instrument is acceptable 1o Lender. To the
extent permitzed by applicable law, Lender may charge a reasonable fee as a condition to Lender’s consent o the loan assumption.
Lender mayv also sequire the transferee (o sign an assumpri-z-agreement that is acceplable to Lender and that obligates the
transferee 10 keop all the promises andd agreements made in the soie and in this Security Instrement. Borrower will continuc to be
obligated under the Note and this Security Instrument unless Lonader relcases Borrower in writing.

If Lender exercises the option to require immediate paymeni 2 f2H, Lender shall give Borrower nolxce of acceleration.
This notice shall provide a period of not less than 30 days from the date the ritice is delivered or mailed within which Borrower
must pay all sums secured by this Security Instrument. |l Borrewer fails to pat-ihese sums prior to the expiration of this period,
Lender may invoke 2ny remedies permatted by this Security Instrument without fuhes: ntice or demand or Borrower.

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants cont:ained in pages | and 2 of this Adjustable Rate
Rider.

Y 3 lj,._x’tz'l_i;‘.’ 4(Seal)

GEPRGE J BACHELDER ONALYN ) BACKELDER

[Sign Original Only|
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