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FT MORTGAGE COMPANIER DHA CARL U. BROWN MORTGAGE
2065 GRAND, SUT1IT 2200
KANSAS CITY, MO 34408

e ————

MORTGAGE
NOTICE: THIS 1 AN IS NOT ASSUMABLE WITHOUT THE
APPROVAL OF TiiE DEPARTMENT OF VETERANS AFFAIRS
OR ITS AUTHORIZED AGENT.

THIS MORTGAGE ("Szcusiny Instrument”) ;o givenon  October 17, 1997 The morigagor s

LEONARD JOHN VIHNANEK &
LYNNE VIHNANEK, HUSBAND & WIFE, AS JOINT TENANTS WITH RIGHT OF SURVIVORSHIP

T 0007646191

("BorrowerT1 Thus Secunty Instrument s given o COVENZIAT MORTGAGE CORPORATION

which 1s organized and existing under the laws of  THE STATE OF JLIINOIS . and whose
addrass is 1156 W. SHURE DRIVE, SUITE €150, ARLINGTON #47GHTS. IL 60004
{"Leiier”™). Borrower owes Lender the principai sum of

BIGHTY THOUSAND NINE HUNCRED & 00/100

Lobiare ('S 8 80,990.60
This d2bt 15 evidenced by Borrower's note dated the same date as this Security Instrumeny’ o Notz " which provides for monthhy
paments with the full debt, if not paid earlies, duc and pavable on NOVEMBER 1, 2047 This Secunmy
Instranwent scoures w Lender 12y the repavinent of the debt evidenced by the Note, with interest, and ail senewals, extensions and
modifizatons of the Notz; {b) the pavment of all other sums, with interest, advanced under paragiaph ~to profest the semnty of
this Szvunn Instrument: and (¢) the performance of Borrower’s cosqrn and agreements under this Secvsty instnunent and the
Noie. For this purpose, Botrower does hereby morigage, grant and ' to Lender the following descrioel property located in

Cook Counry. lhinows:

LOT $3 IN MILLS AND SONS RESUBDIVISION OF SUNDEY LOTS IN BLOCKS i, 22, 114D
12 IN GALE AND WERLCH'S RESUBDIVISION OF BLOCKS 27 TO 30, 46 TC SC AND PART CF
BLOCK 11 OF A. GALES SUBDIVISION, BEING A PART OF THE SCUTHEAST 1/4 OF SECTION
31 AND PART OF THE SOUTHWEST 1/4 OF SECTION 32, TOWNSHIP 40 NORTH, RANGE 13,
BAST OF THE THIRD PRINCIPAL MERIDIAN, IN CoOK COUNTY, ILLINOIS.

O AW (155" Segl

M6 -S6-ble
PucelID#  County: 13-32-321-006-0090 City:

which has the address of 1635 NORTH MCVICKERS, CHICAGO (Strect. Caty!
lihnots 60639 {Z1p Code] (*Property Address’);

l!.l.l\Olb S.ogigFamly - ENMA FHLMC UNIFORM

o R I
P SMPMORICAGE FoRaS  mart2 T ng 3 3 3- CT’




. UNOFFICIAL COP/6138 -

' TOGETHEZR WITH all the improvements now of txreafier crecied on the property, and all casements, appurienances, and
fixtures pow of hereafter a pan of the propenty. All replacements and additions shali also be coverzd by this Secunity Instrument.
Al of the foregoing 15 referred to in this Security Instrument as the “Property ©

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveved and has the night to mortgage.
grart and convey the Property and that the Property is unencumbered. except for encumbrances of record. Borsower warrants and
W, deferd gonerally the nite (o the Property agawnut ali claims and demands, subject o any encumbrances of record

THIS SECURITY INSTRUMENT combines uniform covenants for n2tional use and non-uniform covenants with linuted
variations by urisdionon o consiitute a uniform security instrament covenag real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

t. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when due the
princrpal of and interest on the debt evidenced by the Note and any prepayment and Li¢ charges due under the Note.

1. Funds for Taxes and Insurance.  Subject w applicable law o1 w a wiinien waiver by Lender, Borrower shall pay w
Lender on the day monthly pavments are due undsr the Note, until the Note is paid in full, a sum {"Funds"} for: (a) ycazly taxes
and assessmenis which may aitain prionity over this Secunity Instrumenk as 2 Yien on the Pronerty: {b) yearly leasehold paymente
or ground rents on Zac Propenty, if any; (<) yearly hazard or stoperty imuzance premiums: {d) vearly flood insurance premiums, if
a1y (2 dearly mengags nsurance premiums. if any: and (f) any sums pavable by Borrower to Lender, in accordance wath the
stovisions of paragraph 8.n heu of the payment of morgage wsurance prerums. These ttems ars Called “Escrow hems *
Lemder may. ar amy e, cdillect and hotd Funds 121 an amount not 10 exceed the tanimum aarant a lender for o federally related
mestgage loan may rognre for Boroaer's escrew account undes the federal Real Estatz Settlement Procedures At of 1974 a8
amendad Somtme to ttme, 12 US4 Section 2601 er seq¢ ("RESPA’), unless another law that apphics 10 the Funds sets & fesser
amount I su. Lender may, at any.rine. collect and hold Fu.nds i an amount not to cxweed the lesser amount Lender may
esumate the amount of Funds due on the tasis of curcent data and reasomable esiimates of cxpenditures of future Escrow ltems or
otherwise 10 accordas:e with applicable law.

The Funds shall be heid in an institution whse doposits are insured by a federal agency. instrumentalisy. or entity (nvluding
Lender, if Lender is such an institution) or in any [edral Home Loan Bank. Lender shall apply the Funds to pay e Excrow
Irems Lender may not charge Berrower for holding and applving the Funds, annually analyzing the escrow account, or verifying
e Escrow ltzms, unless Lender pays Borrower interest 02w Funds and applicable law permits Lender 10 make such a charge.
However, Lender may require Borrower to pay 2 one-time chrcge for an independent real estate ax reporung service used by
Lender :n connection with this loan, unless applicabie law provudze atherwise Unless an agreement 13 mads or appiicable law
requires mmterest to be paid, Lendsr shall not be reguired to pay Bororier any interest of carmengs on the Funds Borrowsz: and
Lender muy azree 11 woting, however, that interest shall be paid on e 7ads. Lender shall give 1o Borrower, without charge, an
aneusl aszounung of the Funds. showing credits and debits to the Funds ard ‘i purpose for which cach debut to the Funds was
rrude The Funds are pladged as additiona! securiry for all sums secured by thus S=cusity Inssrument.

11 th2 Funds held by Lender exceed the ameunts permutied 10 be held by applica’is \vw, Lender shall account 10 Borrower tor
the cxoess Funds in accordance with the requirements of applizabie law . If the amoun of the Funds held by Lender at any tome 1
wot sufficient o pay the Escrow ltems when due, Lender may so notify Borrower in writing, and, in such case Borrower shall pay
tn Lender the amount necsssary to make up the deficiency. Borrower shall make up € fikiecy in no more than tclve
monthly pavments, at Lender’s sole discretion.

Upon paymen: in full of all sums secured by this Security Instrument, Lerdet shalf promptly.cfund to Borrower any Funds
held by Lender W, under paragraph 21, Lender shall acquire or sell the Propenty, Lendes, priotr 10/(the 2:quisition or salz of the
Property, skall apply any Funds held by Lender at the time of acquisition of sale as a credit aganst b sans secured by thiy
Szcent Instroment

3. Application of Pavments.  Unless applicable law provides ctheraise. all payments receined by Lenderurasr paragraphs
1 and 2 shali be applied: first, to any prepayment charges due under the Note: second. to smounts payable uncer paragraph 2,
thard, to intzrast due: fourth, w0 principal duc; and last. 10 any laie charges due under the Mot

3. Charges; Liens. Borrower shall pay all waxes, assessments, charges. fincs and impositions attnibutable to the Property
which may attain prionty over this Secunty Instrument. and leasehold payments or ground 1ents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borsower shall pay them on time directly 1o the
person owed payment. Borrower shali promptly furnish o Lender all notices of amounts 10 be paid under this paragraph. §f
Borrower makss these payments dirsctly, Borrower shall promptly fumnish to Lender reccipts evidencing the payments.

Borrower shall promptly discharge amy lien which has pnority over this Secunty Instrument unless Borrower: (a) agrees n
writing to the pasment cof the obligation secured by the lien in a manner acceplabie to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal procecdings which in the Lender's opinion oprrate to prevem the
enforcemeit of the len; or {¢) secures from the halder of the lien an agreement satisfactory to Lender subordinating the lien 1o
ths Securuy Instrument. I Lender derermines that any part of the Property ts subject (o a en which may attamn prionity over this
Security instrument, Lender may zive Borrower a notice identifving the lien. Borrower shall satisfy the lien or wke one o
oz the aztons set forth above witiin 10 days of the giving of rotice. ﬁ
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8. Hazard or Property Insurance.  Borrewer sha!l kesp the improvements now caisting 21 hereafier erccied on the Prop:ny
insurel agamnst loss by fire, hazards included within the term “extended coverage® and any other hazards, including floods or
flooding, for which Lendar requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
regures The insurance carsier providing the insurance shail be chosen by Borrower subject to Lender’s approval which shall not
be unreasonably withheld. If Borrower fails 10 maimain coverage described above, Lender may, at Lender's option. obain
scrverage to protect Lender's rights in the Property in accordance with paragraph 7.

Ali insurance pohcies and renewals shall be acceptable 1o Lender and shall include a standard morigage clause. Lender shall
have ths right 1o hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the evert of loss, Borrower shall give prompt notice o the insurance carrier and Lender. Lender
may make proof of Joss if not made promptly by Borrower.

Unless Lender and Borrowsr otherwise agree in writing, insurance proceeds shall be applied to resteration or repair of the
Property damaged. if the restoration or repair is economucally feasible and Lender's securniny 13 not lessened. If the restoration or
rzpair s not scuromizally feasible or Lender's security would be lessened. the insurance procesds shalf be applied 1o the sums
szoured by this Sesuriy Instrument, whether or pot then due. with any excess paid 1o Borrower. If Borrower abandons the
Properts  or doss not anvwer within 30 days a notice from Lender that the insurance carrier has offered 1o seftle a ¢laim, then
Lendzr may collect the wisurance proceeds. Lender may use the proceeds to repair of testore the Property or 1o pav sums secuted
by this Secutity Instrument whsther or not then due. The 30-day period will begin when the rotice is 2iven.

Uniess Lerder and Borrovce atherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly pavivats ‘efersed W in paragraphs | and 2 or change the amount of the payments. If under paragraph
21 the Preperty is acquired by Lead.r.-Borrower's right 1o any insurance policies and proceeds resulting from damage to the
Property prior to the acquisition shall pass 3o Lender 1o the extent of the sums secured by this Security Instrument immediately
prior 1o the acquisition.

6. Occupancy, Preservation, Maintenance 4no Protection of the Property; Borrowers Loan Application; L.caseholds.
Borrower shall occupy. establish, and use the Proners: as Borrower's principal residence within sixty dayvs after the zxecution of
this Securiy Instrument and shall continue 1o occupy-Lr-Sronerty as Botrower’s principal residence for at feast one year after ihe
date of occupancy, unless Lender otherwise agrees in-eiing, which consent shall not be unreasonably withheld, or unless
eucnuating arcumstances exist whick are bevond Borrower's control Borrower shall not destrov, damage or impair the Propeny,
sfow the Property to deteriotale, of commit wastz on the l'roperty. Borrower shali he in defauit if any forfeiture action or
procesding, ahether civi! or ¢riminal, is begun that in Lender’s gaod faith judgment could result in fotfeiture of the Propenty or
athzraise materaily impair the lien created by chis Securicy Instrument ur Lender's security inierest. Borrower may cure such a
dofautt and reinstate, as provided in paragraph 18, by causing the action oz proceeding 1o be dismissed with a ruling that, in
Lender's good faith determination, prechudes forieiture of the Borrower’s inier.stin the Propety or other maicrial impairmend of
the iren zreated by this Security Instrument or Lender’s security interest. Borrower 2l also be in default if Borrower, during the
foan application process, gave materially false or inaccurate information cr statemwnts to-Lender (or fatled to provide Lender with
ary matenal infermarion) in connection with the loan evidenced by the Note, incivawig, but et himited to, represeniations
soncerning Borrower's occupancy of the Property 2s a principal residence. If this Securiy Jsizament i3 on a feaschold, Borrewer
sha!l compls with all the provisions of the lease. If Borrower acquires fee title 10 tiwe Propetty, the leaschold and the fee utle shali
Dot merge unless Lender agrees to the merger 1n wriing

7. Protection of Lender's Rights in the Property. If Bortower fails so parform the covenants ind ogreements contained in
this Security Instrument. or there is 3 legal procseding that may significanty affect Lender’s rightsin v Property (such as 2
procecding 1n bankrupicy, probate. for condemmation or forfeiture or 10 enforce laws or regulatiom), then Lerder may do and pay
for whatever is necessary o protect the value of the Property and Lender’s rights in the Property. Lender’s actnns may include
paving any sums secured by a lien which has prionity over this Security Instrument, appearing in court, paviag reasonable
attomeys® fees ard entering on the Property to make repairs. Although Lender may ke action under this paragraph 7, Lender
docs not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of pavinent, these amounts shall hear intetest from the date of
dishursement at the Nots r2te and shall be pavable, with interest, vpon notice from Lender 1o Borrower requesting pavment.

8 Mortgage Insurance !f Lender requiced mortgage insurance as a conditien of making the loan secured by this Security
Instrument. Borrowe: shall pav the premiums coguired to maintain the mongage insurance in effect. I, for any reason, ihe
mortgage mnsurance crverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiems reguired to
obtain coverage substanually equivalent to the morigage isurance previcusly in efiect, at a cost substantially equivalem lo the
zest 10 Borrower of the morigage insurance previously in effect, from an aliemate morigage insurer approved by Lender. If
suhstantially equivalent morigage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal o
one-twelfth of the vearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed of ceased to
be in effect. Lender witl accept, use and retain these payments as 2 loss reserve in licu of mongage insurance. Lms
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palsents max no lopger be required, at the option of Lender, if mortgage msurance coverage (in the amount and for the period
that Lender requires) provided by an inrurer approved by Lender again becomes availabic and is obtained. Borrower shall pay the
premivms fequired to mainain mongage insurance 1n effect, or to provide a loss reserve, until the requiremen: for mongage
;maurance ends in accordance with any written agreement between Borrowsr and Lender or applicable law,

9. Inspection.  Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying rzasorable cavse fot the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or comsscueniial, in comnestion with any
vopdemnation o7 other iaking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and

- shall be paid o Lemder.

In the cvent of 3 1etal aking of the Property. the procceds shall be apolied (o the sums secured by tus Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a panial taking of the Property tn which the fair market
vilue of the Property immediately tefore the taking s equal to of greatsr than the amount of the sums secured by this Security
Instrurnent immediate!y befere the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrament shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amoury of
the sums secured famediately before the waking, divided by (b) the fair market value of the Propenty immediately before the
taking. Any balance shait oe paid fo Borrower. In the event of a partial 1aking of the Property in which the fair marke!? value of the
Property immediately before the taking is less than the amount of the sunis secured imnwdiately before the taking, unjess
Borrower and Lender otheswise agree in writing or unless applicable law otherwise provides. the proceeds shall be applied to the
sums secured by this Security Lastiomment whether or not the sums are then duc.

!f the Property is zbandoned by Borrower, or if, aficr notice by Lender to Borrower that the condemnor offers to make an
award or sertle a claim for damages. Uorrower fails to respond 10 Lender within 30 davs after the date the notice is given. Lender
15 authonzed to colicct and apply the proveer's. ot its option, cither (0 restoration or repair of the Property of to the sums secured
by this Security Instrument, whether or not thon due

Unless Lender and Borrower otherwise agre: in writing, any application of procesds to principat shall not extend or postpone
the due daic of the monthly payments referred to in parai;raphs 1 and 2 or change the 2amount of such payments.

11. Borrower Not Released; Forbearance By Lenser Nt 3 Waiver.  Extension of the time for paymem or modificanon
ef amortizanon of the sums secured by this Security Instrincit granted by Lender to any successor in nterest of Borrower shall
not operate to release the lability of the original Borrower or Jonower's successors in interest Lender shall not be required to
commer<e procesdings against ary successor in interest or refusc-fo.cxtend ime for payment or ctherwise modify amortization of
the sums secured by this Security Instrument by reason of any deniard made by the original Borrower or Borrawer’s successors
@ aterest. Any forbeararce by Lender in exzarcising any right or remedy <aall not be a waiver of or preclude the enercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-sigrzis. The coverams and  agreements of this
Secunty Instrument shall bind and benefit the successors and assigns of lender an<’ Borrower, subject (o the provisions of
paragraph 17 Borrower's covenants and agreements shall be joint and several.-Any Botrower who co-signs this Security
Instrumers but does not execute the Note: {a) is co-signing this Securiry Instrument wniy 2o morizage, grant and convey that
Borroacr's interest in the Property under the terms of this Secunity Instrument, (b) is pot piczomally obligated to pay the sums
secured by ttus Security Instrument: and {c) agrees that Lender and any other Borrower may agroe 1o exiend, modify, forbear or
make any accommodations with regard to the terys of this Security Instrument or the Note without (nat Porrower’s consent.

13. Loan Charges.  1f the loan secursd by this Security Instrument is subject 1o a law which (ets sa3<imuin loan charges,
and that law 15 finally interpreted so that the interest or other Joan charges collected of to be collected in opicction with the loan
exceed the permitted limats, then' (3) any such loan charge shali be reduced by the ameunt necessary 10 tedar< ihe charge to the
permitted limit: and (b; any sums already collected from Borrower which exceeded permitted limits will be refundcd 1o Botrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making 2 direct payment w0
Borrower If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note.

14, Notices.  Any notice 1o Borrower provided for in this Sccurity Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requirez use of another method. The notice shall be directed to the Propzrty Addiess or
am other address Borrower designates by notice 1o Lender. Any notice 1o Lender shall be given by first class mail to Lender's
address stated herein or any other address Lender designates by notice 1o Borrower. Any notice provided for in this Security
Instrumert shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph

15, Governing Law; Severability. This Seccurity Ipstrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provisien or clause of this Securiny Instrument or the Note
coriflizts with applicable law, such conflict shall not affect other provisions of this Sccunty Instrument or the Note which can be
given cffect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are dcclam/ho
be severable

-
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* 16, Borrower's Copy. Borrowst shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrowey. I all or any part of the Property or any ierest in it is
sold or transferred for if a beneficial interest in Borrower is sold or transferred and Borrower is not a matural person) without
tonder's prior weitten consent, Lender may, at its option, require immediate payment in full of all sums secured by this Secunity
Insirument  However, this option shall not be excreised by Lender if exercise is prolubited by fodera! law as of the date of this
Secunh Instrument.

If Lender exercisss tus option. Lender shall give Borrower notice of acceleration The notice shall provide a period of not less
than 30 days from the date the potice is delivered or mauled within which Borrowsr must pay all sums secured by this Secunny
Instrument If Borrower fails to pay these sums priof to the expization of this period. Lender may invoke any remedies permutted
by this Securny Instrument without further notice or demand ont Borrower.

18. Borrower's Right to Reinstate,  If Borrower meets cerain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time priof 1o the cartier of: (1) § davs {(or such other penod as
applicable law may specify for rzinstatement) before sale of the Properiy pursuant to any power of sale contained in this Secunty
[nstrument; or (B) ent(y of a judgment enforcing this Secunity Instrument. Those cosditions are that Borrower: (a) pays Lender all
sums which then would < due under this Security Instrement and the Note as if no acceleration had occurred: (b) curet any
default of any other coveran's or agreements: (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to. reasonable anormeys' fees: and (d) takes such action as Lender may reasonably requite to assure that the lien of this
Security Instrument. Lender's (rights in the Property and Borrower's obligatior to pay the sums secursd by this Secunty
Instrument shall contitue unchangéed “Upon reinstatement by Borrower, this Security Instrument and the obligations secured
heteby shall remain fully effective as 1t po-acceleration had occurred. However, this right to reinstate shall not apply in the case of
acisleranon under patazraph 17

19. Sale of Notr; Change of Loan Service..  The Note or a pertial interest in the Note (together with this Secuniny
{nstrument) may be sold one or more times withodt prios notice 10 Borrower. A sale may result in a change in the entity (known
as the *Loan Servicer”) that collects monthly past.ionts-due under the Note and this Security Instrument. There also may be one or
more changes of the Loan Servicer unrelated o a sal=ofthe Note. If thete is 2 change of the Loan Servicer, Borrower will be
g en written notice of the change in accordance with paszgriph 14 above and 2pplicable law. The notice will state the name and
agdtess of the new Loan Servicer and the address to whicli pavments should be made. The notice will also contain any other
nformation required by applicable law.

20. Hazardous Substances. Borrower shall nof cause or pem:. the presence. use, disposal, swosage, or release of any
Hazardous Substances ot or in the Property. Borrower sha!l not do, nur 2ilow anyone else to do, amything affecting the Property
that is in violatron of any Environmental Law The preceding two sentenccs £.1ai not apply 10 the presence, use. of stofage on the
Properny of small quanuues of Hazardous Substances that are generally recigrized to be appropriate to normal residential uses
arvl to nuintenance of the Property.

Borrower shall prompily give Lender weinsn notice of any investigation, cliim. Jumand. lawsuil or other action by any
governmental or regulatory agency or privale party involving the Propersy and any Hazz(Gous Substance or Environmentul Law
of which Borrower has actuai xnowledge. I Bortower Izama, or is notified by any govenuroao! of regulatory authority. that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, borrower shall prompdy take al)
necessary temedial actions in accordance with Enviconmental Law,

As used in this paragraph 20. “Hazardous Subsiances” are those substances defined a8 loxiC oo nazardous substarces by
Environmertal Law and the following subsiances: gasoline, kerosene, other flammuable or toxic petroMum products, toxic
pestizides and herbicides, volatile solvents, materials containing asbestos or formaldehyde. and radioacuve zasterials. As used in
thus paragraph 20, “Environunental Law™ means fedcral laws and laws of the junisdiction where the Property is located that relate
10 health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration: Remedies. Lender shall give notice to Borrower prior 1o acceleration following Borrower’s breach of
any rovenant or agreement in this Security Insirument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c)
a date, not less than 38 days from the date the notice is given to Borrower, by which the default must be cured; and (d}
that failure to cure the default on or hefore the date specified in ihe notice may result in acceleration of the stms secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-exisience
of 2 default or any other defense of Borrower 10 acceleration and foreclosure. If the defaulkt is not cured on or before the
date specified in the nofice, Lender, al its option, may require immediate payment in full of all sums secured by this
Security Insicument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shal! be entitled to collect all expenses incurred in pursuing the remedics provided in this paragraph 21, including, but
limited 1o. reasonable attorneys” fees and costs of tithe evidence. %/ ﬂ
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22. Release.  Upon pavment of all surns secured by this Secunty Instrument, Lender shall release this Security Instrumeni
without charge 10 Borrower Berrower shall pav any recordation costs.
23, Waiver of Homestead. Borruwer waives all right of homestead exemption in the Property.

24. Riders to this Security {nstrument.  If one or more riders are executed by Borrower and recorded togetikr with this
Security Instrument. the covenants and agreemsents of cach such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a pact of this Security Instrument.

{Check applicable bontes)]
... Adustable Rate Reder ;“ Condominium Rider __., 1-4 Famuly Rider
_ _ Graduated Pavment Rider p . Planned Unit Development Rider Bmcckl) Payment Rider
Ba"uon Rid:s . Rate Improvement Rider 7" Second Home Rider
T Otherts) [specify]

BY SIGNING BELOW, Borrower actepts and agress to the terms and covenants contained in this Sccum} Instrument n

any rider(st executed by Borrawer and tecorssd with it /
Witnesses: Y »/ / / /
el vl (Scal)

HORARD JOHN Vlm

.
STATE OF 1ILLINOIS, — ° g Clunty #5:

s whe @ . ,
I. \h\'—— R "\(’Q'k SR . a Notary Public in and for said Covity and state do hereby cernify that
LEONARD JOHN VIHNANEK & LYNNE VIHNANERX, Husband & Wife, As Jeciic /Tenants

. persomally known to me to be the saric personds) whoss name(s)
subscribed to the foregoing instrument. appeared hefore me this day in person. and acknowledged that P f
signed amd delivered the said instrument as ez . <~ free and voluntary act, for the uses and purposcs tyiein sei fonh
Given under my hand and offizial seal, this {’} da, Gay of Cc fw\ne O ac

LC“ 2asrtrh //(, [ /(:'-u I
Notary Publx

My Commussion Expises:

"OFFICIAL SEAL"
Rosenne M O'Connor

Motary Pubilc. Stata of lllinois
My Commiss.0n Exprog 8 1238
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STREET ADDRESS: 1"6HMIQEOEJC IAL CO leélﬂg e D

CITY: PARK RIDGE COUNTY: COOK
TAX NUMBER: 09-21-202-015-0000

LEGAL DESCRIPTION:

PARCEL 1:

UNIT NUMBER 1767 IN THE VILLAS OF PARK RIDGE POINTE COWNDOMINIUM AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED LAND:

CEETAIN LOTS IN PARK RIDGE POINTE, RECORDED APRIL 30, 1997 AS DOCUMENT 97303969 BEING A
RESUBDIVISION OF PARK RIDGE OFFICE CAMPUS AS RECORDED JANUARY 27, 1993 AS DOCUMENT
NUMBER 93070777 BEING A RESUBDIVISION OF PART OF THE EAST 1/2 OF THE NORTHEAST 1/4 OF
SECTIQON 2!, TGWNSHIP 41 NORTH, RANGE i2, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COQOK
COUNTY, ILLINCIS.

WHICH SAID UNIT IS DELINEATED ON A SURVEY ATTACHED AS EXHIBIT *A" TO THE DECLARATION OF
CONDOMINIUM OMHERSHIP AND OF EASEMENTS, RESTRICTIONS, COVENANTS AND BY-LAWS FOR VILLAS
OF PARK RIDGE POINTE CONDOMINIUMS RECORDED MAY 28, 1997 AS DOCUMENT 97379036 TOGETHER
WITH ITS UNDIVIDLD PERCENTAGE INTEREST IN THE COMMON ELEMENTS, ALL IN COOK COUNTY,

ILLIROIS.

PAPCEL 2:

EASEMENT FOR INGRESS AND EGRaS5G FOR THE BENEFIT OF PARCEL 1, AS SET FORTH IN DECLARATION
OF EASEMENTS, RESTRICTIONS AND COVENARTS FOR PARK RIDGE POINTE COMMUNITY ASSOCIATION
RECORDED MAY 28, 1397, AS DOCUMENT 37179085

[RVIVELL
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VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER 2797646392

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPARTMENT OF VETERANS
AFFAIRS OR ITS AUTHORIZED AGENT.

THIS VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER 15 made this 17¢h day of
OCTOBER . 1997 . and is ixorporated into and shall be dezmezd 10 amend and supplemens the
Morzage, Deed of Trust or Deed to Secure Debt therein “Security Instrument”) dated of even date herewith, given
by the undzrsigned thereir “Botrower ™) to secure Borrowetr's Note to

COVENANT MNORTGAGE CORPORATION

therzin “Lender ™/ and covering the Property described in the Security Instrument and located at

1633 NORTH MCVICLEP., CHICAGO, IL 50639
Properry Address)

VA GUARANTEED LOAN COVINANT: In addwion to the covenanis and agreements made in the Secunity
{zstrument. Borrower and Lendzr S0thor covenant and agree as follows:

If the indebtedness secured hereby 2¢ puaianteed or insured under Title 38, Unsted States Code, such Title and
Regulations issued thereunder and in ¢ffect on the daie hercof shall govern the nghus, duties and Labilites of
Borrower and Leader Any provisions of 1o Security Instrument or other instruments executed in connection with
said indebtzdness which are inconsistent witiv's2id, Title or Regulations, including, but not limited to, the provision
for payvment of any sum in connecction with przprvment of the secured indebtedness and the provision that the
ender may accelerate payment of the secured indebtedness pursuant 10 Covemani 17 of the Security Instrument,
are hereby amended or negated 10 the extent necessary (o conform such instrumerts to said Title or Regulations.

LATE CHARGE: At Lender's option, Borrower will pay & "lore charge™ not exceeding four per centum (3% ) of the
overdue pavment when paid more than fifteen (15} days aitzr the due date shereof 10 cover the extra expense
imolved in handling delinquent payments. but such “late chatgd” <azl! nol be pavable out of the proceeds of any
sale made 2 satisfy the indebtedness secured hereby, unless such/proceeds are sulficient to discharge the entire

indebtadness and 21l proper costs and expenses secured hereby.

GUARANTY: Should the Depariment of Veterans Affairs fatl or refuse weissic tts guaranty in full amount witun
60 davs from the date that this foan would normally become cligible for sugn suaranty commitied upon by the

Depantment of Veterans Affairs under the provisions of Tule 38 of the U5/ Cide “Veterans Benefits.” the
Mortgagee may declare the indebiedness hereby secured at once due and payable ara ma; foreclose immediately or
may exercise any other rights hereunder or take any other proper action as by law provide 4.

TRANSFER OF THE PRGPERTY: This loan may be declared immediataly due and payal(e v on transfer of the
property securing such lean 1o any transieree, unless the acceplability of the assumpsion of ux 'w2ris establisied
pursuant to Sectien 3714 of Chapter 37, Title 38, United States Code,

An authonized transfer ("assumption”) of the property shall also be subject 10 additional covertants and ayr eemerts
as set forth below:

12) ASSUMPTION FUNDING FEE: A fec equal 1o one-nalf of  percent ¢+ 50-% ) of the balance of this loan as

of the dute of wansfer of the property shail be payable at the time of transfer to the loan holder or its authorized
agent, as trusiee for the Department of Veterans Affaiss. If the assumer fails to pay this fec at dw tine of

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

A —tISB AN ‘ ’j

h ] "
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tramsfer, the f2e shal! comstitute an additicnal debt 10 thai already secured by this instrument, shall bear interest ai
the rate herein provided. and, at the opion of the pavee of the indebiedness hzreby secured or any transierce
thereof. shall be immediately due and pavable. Thus fee is automatically waived if the assunwr is exempt under the
provisions of 38 L.8.C_ 3729 (c).

by ASSUMPTION PROCESSING CHARGE: L‘pon application for approval to allow assumption of this
lean. a processing fee may “be charged by the loan holder or its authorized agent for determining the
crediworthiness of the assumer and subscquently revising the holder’s owncrsnip tecords when an approved
iransfer is completed. The amount of this charge shall not exceed the maximum established by the Depariment of
Veterans Atfairs for a loan 1o which Section 3714 of Chaper 27, Title 38, Lruted States Code applies.

i) ASSUMPTION INGEMSITY LIABILITY: If this obligation is assumed, then the assumer hereby agrees
tc assume all of the obligarions of the weteran under the terms of the instruments creatirg and securing the loan The
assumszr fuither agrees to indemnify the Department of Veteraas Affairs 1o the extent of any claim payment arising

from the guaraniy or insurance of the indebiedness ¢reated by this instrument.

IN WiTNESS WHEREDF, Borrowet(s) has exccuted this VA Guasanteed Loan and Assumption Policy Rider.




