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131-9942785-703 Y03b

MORTGAGE

THIS MORTGAGE (~Sccurity Instrumeint”™) -gnven on the 23rd day of Octoder, 1997,
The mortgagor s RAMON M. MARQUEZ AND AN\ ABEL MARQUEZ . HIS WIFE
{“Bortower”™).
This Secunty Instrument s gnen 1o LENDEX, INC., A CORFORATION. which s organwcd and cxisting under the aws
of the State of TEXAS, and whosc address s 17440 NORTH DALLAS PARKWAY. SUITE 230, DALLAS, TEXAS

7347

(“Lender™).
Borrower cwes Lender the prnapal sum of SINTY.EIGHT THOUSAND SEVEN HUNDRED TWELVE and
NO/100--..-Dollars (LS. $ 68.712.00). Tais debt 1 cvidenced by Borrowe:r™s roie dated the same date as this Security

Instrument (*Note™), which provides for monthiy payments, with the full deby. i 22 paid cariicr, due and payabic on
November 1, 2027 Ths Sccunty Instrument sccures to Lender: (a} ihe repaymerd ol zhe debt evadenced by the Note,
with interest, and all renewals, cuensions and moditications of the Noie: (b) the paveen. of all other sums, with interess,
advanced under paragraph 7 to protect the secunty of this Secunty Imtrument; and {c) the pwrormance of Botrower's
vovenants and agreements under ths Securiy Instrument and the Note.  For ths puryose, Porrower docs hereby
mortgage, grant and comey to Lender the foliomsing desenbed property located in COOK Covary, (ilinots:
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i the amounts held by Lender tor Esctow lems exeeed the amounts permitied to be heid by RESPA, Lender

shall account to Berrower for the excess funds as required by RESPAL If the amounts of funds held by Lender at any

* ume are not sufficient to pay the Escrow ltems when due, Lender may notify the Borrower and require Borrower 1o make
up the shorage as permutied by RESPA.

The Escrow Funds are pledged as additional secunty for all sums secured by ths Security Instrument. 1€ Borrower
tenders 1o Lender the full payment of all such sums. Boerrower's account shall be credited with the balunce remainmg
for all mstaliment atems (), (), and (¢) and any mortgade insurence premium snstaliment that Lender has not become
cbligated 1o pay to the Sccretary, and Lender shali promptly refund any cxcess funds to Borrower. Immiediately pror to
a foreclosure sale of the Property of its acquisition by Lender, Borrower's account shall be credited with any balance
remaming for all nstaliments for tems (a), (b), and ).

). Application of Payments. All payments under paragraphs | and 2 stall be applicd by Lender as follows:

Furst, 1o the mortgage msurance premum to be pard by Lender to the Secrataty or 1o the monthly charge by the
Sccretary instead of the monthly mortgage nsuramce premium;

Sccond, 10 any taxes, special assessments, easchold payments or ground rents, and fire, flood and other hazard
INSUSICE PICMIUMS, as requied;

Thurd, to interest due under the Notc;

Fourth; "o mortizatoen of the pancipi! of the Note; and

Fifth, to lo'< charges duc under the Note.

4. Fire, Flcod and Other Hazard Insurance. Borrower shall insure ali improvements on the Property, whether
nOW 1N eXistence of stosv.quently erected, against any hazards, casualtics, and contingencics, including fire, for which
Lender requires insuzance. - This insurance shall be maintained in the amounts and for the periods that Lender requires.
Borrower shall ako insure a'i irprevements on the Property, whether now in exisience or subsequently erected, against
joes by floods 1o the sxtent require:t by the Sccretary. Al insurance shall be carried with companics approved by Lender.
The msurance policics and any renceals shall be held by Lender and shall include joss payable clauses in favor of, and
in a form acceptadle to, Lender.

in the cvent of loss, Borrower shaB gioe Lender immediate notice by mail.  Lender may make proof of loss if not
made promptly by Borrower. Each insurance company concerned is hereby authorized and directed 1o make payment
for such loss directly 1o Lender. instead of to Boirower and to Lender joitly. Al of any part of the insurance proceeds
may be apnlicd by Lender, at ats option. cither (7)1 the reduction of the indebiedness under the Note and this Sceurity
Instrument, first (o any delinguent amounts apphes i the order tn parzgraph 3, and then 1o prepayment of principal,
or {b) to the restoration or repair of the damaged Fropeiy.  Any application of the proceeds to the principal shall not
cxtend or postpone the duc date of the monthly payments which are reicrred 1o in patagraph 2, or change the amount
of such payments. Any cxcess insurance procceds over afi asaount required to pay all outsianding indebiedness undee
the Note and this Secunty Instrument shall be paid to the eriety legally entitled thereto.

In ihe event of foreclosure of his Sccutity Instrument or'other transfer of utie o the Property that extinguishes
the indebredness, al! nght, title and interest of Berrower m and to 1auance polioies in foree shall pass 10 the purchaser.

5. Occupancy, Preservation, Maintenance and Protectic:: of th= Property; Borrower’s Loan Application;
Leaseholds. Borrower shall uccupy, establish, and usc the Property as Eorroarr's principal residence within sixiy days
after the execunon of this Sccurity Instrument (or within sixty days of a later a2l or wansfer of the Property) and shall
continuc 10 occupy the Property as Borrower’s principal residence for at feast oie wear after the date of occupancy, unless
Lender determines that requirement will cause undue hardship for Burrower, of uricss extenuating circumstances cxst
which are beyond Borrower's comtrol.  Borrower shall notify Lender of any extenuating circumstances. Borrower shall
not commit waste or destroy, damage or substantially change the Property or allow the Froperty to deteriorate, reasonable
wear and 1ear excepted.  Lerder may inspect the Property if the Property is vacant or abandncd or the loan is in default.
Lender may take reascnable action to protect and preserve such vacant or abandonced Propeiiy.” Harrower shall also be
in defaul: if Borrower, during ihe Joan application process, gave materally fabse or inaccurate mforiaation or statements
te Lender (or fared to provide Lender with any material information) in connecton with the loan cidenced by the Notc,
including, but not limited to, representations concerning Borrower's occupancy of the Property as a princpal residence.
If shis Secunity [nstrument » en a leaschold, Botrowet shall comply with the provisions of the lease. If Borrower acquites
fee title to the Property, the lcaschodd and fee utle shall not be merged unless Lender agrees 10 the merger in writing.

6. Condemnation. The procceds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for comveyance in place of condemnation. are hereby
assigned and shal! be pard to Lender 1o the extent of the full amount of the indehicdness that remains unpaxd under the
Note and this Secunty Instrument. Leader shall apply such proceeds 1o the reduction of the indebtedness under the Note
and this Sceurity fnstrument, first io any delinquent amounts applicd in the order provided in paragraph 3, and then to
prepayment of principal  Any application of the proceeds i the principal shall not extend or postpone the due date of
the monthly payments, which atc rcferred 10 in paragraph 2, or change the amount of such payments.  Any cxcess
proceeds over an amount required 1o pay all outstanding indebtedness under the Note ard this Sccunty Instrument shall
be pand 1o the enuity legally enntled ihercto.
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.o Reinstatement. Borrower has o nght 0 be reinstated of Lender has required immediate payment in Iull
hecause of Borrower's failure to pay an amount duc under the Nete or thus Securiy Instrument.  This nght apphes even
" after foreclosure proceedings are instiuted.  To temstate the Sccunty Instrument, Bortower shall tender 1n a lump sum
a!l amounts required to bnng Borrower's account currens including, 10 the «xtent they arc obligations of Borrower under
this Secanty Instrument, foreclosure costs and reasonable and customary attarney’s fees ang expenses properly associaiced
with the foreclosure proceeding.  Upon teimstatement by Borrower, this Sccunity Instrument ard the obligations that it
secures shall remann 1 effect as if Lender had not requized immediste payment 16 full. However, Lender is not required
to pereant remstatement if: (1) Lender has accepied reistatoment after the commencement of foreclosure proccedings
within o vears immediatehy preceding the commencement of a current foreclosure prececding, (1) romstatement wiki
preciude foreclosure on different grounds i the future, of (i) remstarcment will adversely affect the prionty of the licn
created My ths Secunty Imstrument.

11. Borrower Not Released; Forbearance #y Lender Not o Waiver.  Extersion of the ime of payment or
modificanon of amortization of the sums secured by ths Sccurety Instrument granted by Lender to any sucvessor in
interest of Borrower shall not operate to eckease the kability of the ongnal Borrower or Borrowcet'™s successor in inicrest.
Lender shail not be required 1o commenoe procoedings agmnst any successor (0 nterest or refuse to exiend time for
payment or othervse modify amortization of the sums sequred by th Secursty instrument by reason of any demand made
by the ongnal Dojrower or Borrower's suoocisors inonterest.  Any forbearance by Lender in exereising anv night or
remeds shall not e = waner of or preclude the exerose of any night or femedy.

12. Succesiors and Assigns Hound; Joint and Several Liability; Co-Nigners. The covenants and agreements
of this Sccunty Instruime-shall bind and benefit the successors and assiges of Lender and Borrower, subject 1o the
proviions of paragraph 9b).  Borrowers covenants and agreements shall be joint and several  Any Boerrower who co-
signs thxs Sccunity Instrument Fat docs not exceute the Note: (2) s co-signing this Security Instryment only to morigage,
grant and convey that Borrower’. intetest in the Property under the terms of ths Security Instrument; (b) is not personally
odligated to pay the sums sccured ty tire Sceunty mtrument; and (¢) agrees that Lender and any other Borrower may
agree 1o exiend, modify, forbear or malc anv accommodations with regard o the terms of ths Security Instrument or the
Note without that Borrower's consent.

13. Notices. Any notxe to Borrowe: provided for in this Sccurity Instrument shall be given by deliverimyg it or
by maiing 1t by first class mail unicss applicabic 'aw) requures use of another method. The notice shali be directed to the
Property Address or any other address Borrower Goriznates by notice to Lender. Any rotce 1o Lender shall be ghen by
first class mail 10 Lender's address stated heren or any widress Lender designates by notice to Borrower.  Any notice
provided for in this Security Instrument shall be decncd 10 have been gven 10 Borrower or Lender when ghen as
provided in thss paragraph

14. Governing Law; Severability. This Security Instramint shall be governed by Federal law and the kaw of the
Jurisdiction in which the Property is jocated. in the cvent that aiv neesion or clause of this Sccurity Instrument or the
Note conflicts with applicable kw, such conflict shall not aficct othcr pronsions of this Security Instrument or the Note
which can be gnen cffect witheut the confliciing provision.  To ths end the orovisions of this Security Instrument and
the Note are declared to be severabic.

15. Borrower’s Copy. Borrower shall be given onc conformed copy of <nv: Note and of this Sccurity Instrument.

16. Hazardous Substances. Borrower sholl not cause or permit the picecnes, use, disposal, siorage, or ielease
of any Hazardous Substances on or in the Property.  Borrower shall not do, nor alkw anyonc clse to do, anything
affecting the Property that s i violation of any Emitonmental Law. The preceding two sentences shail not apply to the
presence, use, or storage on the Property of small quantitics of Hazardous Substanves thay arv gencrally recognized to
be appropriate to normal reskdential uses and to maintenance of the Property.

Borrower shall promptly gve Lender written notice of any investigation, claim, demany, lavsuit or other action
by any governmental or regulatory agency or praate party involving the Property and any Hazuroous Substance of
Environmental Law of which Borsower has actual knowledge. If Borrower learns, or is notificd by any evermmental or
regularory authority, that anv removal or other remediation of any Harzardous Substances affecting the Property ©
nccessiry. Borrower shall promptly take all necessary remedial achons in accerdance with Emvironmental Law,

As used n thes paragraph 16, "Hazardous Substances™ arc those substances defined as toxc or hazardous
substances by Environmental Law and the following substances: gasoiine, kerosene, other flammable ot toxic petrolcum
products, toxic pesticides and herbicides, volatike solvents, matcrials containing asbestos or formaidehyde, amd radioactive
matenals.  As used in this paragraph 16, "Environmental Law™ means federal laws and faws of the jurisdction where the
Propcriy s focated that relate to heahh, safety or environmental protection.

{Page 5 ol 7 Pages)
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