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MORTGAGE

THIS MORTGAGE ("Security insirument”} is givenon  OCTOBER 23,1987 . The mortgagor is
JOSEPH G DILLON AKA JOSEPA G OILLON 111 AND KRISTIN A MIHELIC
NKA KRISTIN A MILEHIC-OrLCON  AS HUSBAND AND WIFE

(" Borrower™), This Security Instrument is given o
FIRST OF AMERICA MDORYGAGE COMPANY

which is organized and existing under the laws of STATc-OF MICHIGAN , and \\'hnszl:
addressis  ONE FIRST OF AMERICA PKWY, KALAMAZOO, M1 49009
{("Lendes"}, Borrower owes Lender the principal sum of

ONE HUNDRED SEVENTY NINME THOUSAND AND  NO/10€

Dollars (US. § 179,000, 00). This debt is evidenced by Borrower s n.ote dated the same date as this Security
fostrument ("Note"}, which provides for monthly payments, with the full debt] if not paid earlier, due and payable on
NOVEMBER 1,2027 . This Security Instrument secures to Lender: (a) the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensions and modifications of the Nate; (b) the payment of all
other sums, with interest, advanced under paragraph 7 to protect the security of thisSecurity Instrument; and (c)
the performance of Borrower's covenants and agreements under this Security Instrumept snd the Note, Tor this
purpose, Borrower does hereby mortgage, grant und convey o Lender the following deseribed-nroperty located in

COOK County, Dlinois;

SEE ATTACHMENT A TO MORTGAGE

which has the address of 663 WEST CORNELIA AVE., #3 CHICAGO (Shreet, City),
Winois 60657 (2ip Cuded (" Property Address");
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TOGETHER \\"l'lUlNchEcEnlsC\'l Aln.-yftt.CzQ Im Xpmpcrty, and all easements,

uppurtenances, and fivtures now or hersafter a part of the property. All replacements and additions shall also be covered
by this Security Instrument. All of the foregoing is referred to in this Security lnstrument as the "Property.”

BORROWLR COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generaily the title ta the Property against all claims and demands, subject to any
encumbrances of record,

THHS SECURITY INSTRUNMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real praperty.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and tate charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to o written waiver by [.ender, Borrower shall
pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) fos:
{a} yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property: (b)
yeuarly leasehold payments or ground rents on the Property, if any; {¢) yearly hazard or property insurance premiums;
(d} yenrly flood insurance premiums, if any; (¢) yearly mortgage insurance premiums, if any; and (F) any sums payable
by Borrower to Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance
premiums, These items are called "Escerow [tems.” Lender may, at any time, collect and hold Funds in sn amount not
to exceed the maximum amount a lender for a federally related mortgage loan may require for Borrower's escrow
account under the federal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 US.C.
Section 2601 et seg. ("RESPA"), unless another law that applies to the Punds sets & lesser amount. If so, Lender may,
at any time, collect and hold Funds in an amount not 1o exceed the lesser amount., Lender may estimate the amount of
Funds due on thebasis of current data and reasonable estimates of expenditures of future Hscrow Items or otherwise in
wecordance wiznurplicable law,

The Funds shai! be held in an institution whose deposits are insured by a federal sgency, instrumentality. or entity
{including Lended, i7tiender is such an institution) or in any Pederal Home Loan Bank. [Lender shall apply the unds to
pay the Dscrow [tems, tender moy not charge Borrower for holding and applying the 1Punds, annually snalyzing the
escrow account, or vedfy ag the liscrow ltems, untess Leader pays Borrower interest on the Funds and appticable law
permits Lender to make such a charge. However, Lender may require Borrower to psy s one‘time charge for an
independent real estate warresarting service used by Lender in connection with this loan, unless applicable law provides
otherwise, Unless an agreeriencis made or applicable law requires interest 1o be paid, Lender shall not be required to
pay Borrower any interest or Ganings on the Punds, Borrower and Lender may agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing
eredits and debits to the IPunds and/chi: purpose for which each debit to the Funds was made. The Punds are pledged as
additional security for all sums secured Ly this Security Instrument.

If the Punds held by Lender excéed the amounts permitted to be held by applicable law, Lender shal) account to
Borrower for the excess Funds in accordinee with the requirements of spplicable law, If the amount of the lFunds held
by Lender at any time is not sufficient téooay. the Escrow ftems when due, Londer may so notify Borrower in writing,
and, in such case Borrower shall pay to Lender the amaount necessary to make up the deficiency, Borrower shall muke
up the deficiency in no more than twelve monin’y payments, at Lender's sole diseretion.

Lipan payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Punds held by Lender, If, under paragraph <, Lender shall acquire or sell the Property, Lender, prior to the
acquisition ar sale of the Property, shall apply any Pupde held by Lender at the time of acquisition or sale as a credit
aguinst the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable tew provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepaynien. charges due under the Note; second, to amounts payable
under paragraph 2; third, o interest due; fourth, to principal duesand last, to any late charges due under the Note,

4. Charges: Liens. Borrower shall pay all tases, assessifiedts, charges, fines snd impositions attributable to the
Iroperty which may attain priority over this Security Instruinenticand leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in‘parigraph 2, ar if not paid in that manner, Borrower
shall puy them on time directly o the person owed payment. Borroeor shall promptly furnish to Leonder all natices of
amounts to be paid under this pacagraph. If Borrower makes these paymeains directly, Borrower shall promptly furnish
to Lender receipts evidenving the payments,

Borrower shall promptly discharge any lien which has priority over whis Security instrument unless Borrower: {a)
agrees in writing to the payment of the obligation secured by the lien in a rninper aceeptable 1o Lender; (b) contests in
good fuith the lien by, or defends ngninst enforcement of the lien in, legal prociedings which in the Lender’s opinion
operate to prevent the enforcement of the lien; or (¢) secures from the holder‘of &he lien an agreement satisfactory o
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Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject
to 4 lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
lien, Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of
notice,

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazsrds included within the term "extended coverage” and any other hazards,
including floods or flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts
and for the periods that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender's approval which shall not be unreasonably withheld, [f Borrower fails to maintain coverage described
above, Lender may, at Lender's option, obtain coverage to protect Lender’s rights in the Property in accordance with
paragraph 7,

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause,
l.ender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender, Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened, If the
restoration or repeir isnot economically feasible or Lender’s security would be fessened, the insurunce proceeds shall be
applied to the sums'srevzed by this Security [nstrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Pioperty, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, thépelender may collect the insurance proceeds, Lender may use the proceeds to repair or
resture the Property or to pay sums secured by this Security Instrument, whether or not then due, The 30-day period will
begin when the notice is given,

Unless Lender and Borrower oraerwise agree in writing, any application of proceeds to principal shail not extend or
postpone the due date of the monthly pryments referred to in paragraphs i and 2 or change the amount of the payments.
If under paragraph 21 the Property is acquirsd by Lender, Borrower's right to any insurance policies and proceeds
resulting from damage to the Property price to-the acquisition shall pass to Lender to the extent of the sums secured by
this Security [nstrument immediately prior o theacquisitian,

6. Occupancy, Preservation, Maintenancea:d Protection of the Property; Borrower’s Loan Application;
l.eascholds. Borrower shall occupy, establish, and 1se the Property as Borrower’s principal residence within sixty days
after the execution of this Security Instrument and shall ‘continue w oceupy the Property as Borrower’s principal
residence for at fesst one year after the date of occupancy,vriess Lender otherwise agrees in writing, which consent shall
not be unreasonably withheld, or unless extenuating circumstarces exist which are beyond Borrower's control. Borrower
shall not desteoy, damage or impair the Property, allow the Proréty to deteriorate, or commit waste on the Property.
Borrower shall be in default if any forfeiture action or proceeding, v pether civil or criminal, is begun that in Lender’s
good [aith judgment could result in forfeiture of the Property or Otherwise materially impair the lien created by this
Security Instrument or Lender's security interest, Borrower may curesuch a default and reinstate, as provided in
paragraph 18, by vausing the action or proveeding to be dismissed with s ruling that, in Lender’s good faith
determination, precludes forfeiture of the Borrower’s interest in the Properiy/oriother material impairment of the lien
created by this Security Instrument or Lender’s security interest, Borrower shai! also be in default if Borrower, during
the loan application process, gave materially fulse or inaccurate information or stuements to Lender {or failed to
provide Lender with any material information) in connection with the loan evidencea by the Note, including, but not
limited to, representations concerning Borrower's occupancy of the Property as a princiral wesidence, If this Secority
Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. Il Borenwer acyuires fee title to,
the Property, the leasehold and the fee title shall not merge unless Lender sgrees to the mergeripwriting.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Leider's rights in the
Property (such as a proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or
regulatinns), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s
rights in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this
Security Instrument, appearing in court, paying reasonable sttorneys’ fees and entering on the Peaperty to make repairs,
Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree 10 other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 10 Borrower
requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as o condition of making the loan secured by this
Security [nstrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the
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substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an slternate
mortgage insurer approved by Lender. I substantially equivalent mortgage insurance coverage is not available,
Borrower shall pay to Lender cach month a sum equal to one-twelfth of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lupsed or ceased 10 be in effect. Lender will accept, vse and retain these
payments 8s o loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be required, at the
option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided by
an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to
maintain mortgage insurance in effect, or to provide o loss reserve, until the requirement for mortgage insurance ends
in accordance with any written agreement between Borrower and Lender or applicable law,

9. lnspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior 10 an inspection specifying reusonable cause for the inspection.

10. Condemnatian. The proceeds of any award or claim for damages, direct or consequential, in connection with
any vondemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shal! be paid to Lender.

in the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal 16 or greater than the amount of the
sums secured by this Security instrument immediately before the taking, uniess Borrower and Lender otherwise agree
in writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by
the following fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair
market value of the Property immediately before the taking. Any balance shall be puid to Borrower. In the event of a
partial 1aking of the Property in which the fair market value of the Property immediately before the taking is less than
the amount of the'sums secured immediately before the taking, unless Borrower and Lender otherwise agree in writing
or unless applicab.e law otherwise provides, the proceeds shall be applied 10 the sums secured by this Security
Instrument whetheror not the sums are then due.

If the Property s abandoned by Borrower, or if, after notice by Lender 1o Borrower that the: condemnor offers to
make an award or saribea claim for damages, Borrower fails ta respond to Lender within 30 days after the date the
notice is given, Lender/is Juthorized to collect and apply the proceeds, at its option, either to restoration or repair of the
Property or 10 the sums srcured by this Security [nstrument, whether or not then due,

Unless Lender and Bocioiver otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the nonthly payments referred 10 in paragraphs 1 and 2 or change the amount of such
piyments.

11. Borrower Not Relecsed; Forbearance By Lender Not a Waiver, Ixtension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender 1o any successor in
interest of Borrower shall not opersie @0 release the liability of the original Borrower or Borrower’s suecessors in
interest. Lender shall not be required 1o commence proveedings against any suceessor in interest or refuse to extend
time for payment or otherwise modify arhoriization of the sums secured by this Security instrument by reason of any
demand made by the original Borrower or Borrower's suceessors in interest. Any forbearance by Lender in exercising
any right or remedy shall not be a waiver of ¢ preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joirirand Several Liability; Co-signers, The covenants and agreements
of this Security Instrument shall bind and benafil rae successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower’s covenants 1 G agreements shall be joint and several, Any Borrower who coTsigns
this Security Instrument but does not execute the Noter-fa) is cotsigning this Security Instrument only to mortgage,’
grant and convey that Borrower’s interest in the Pedperty under the terms of this Security Instrument {b) is not
persanally obligated to pay the sums secured by this Secerity Instrument; and {v) agrees that fender and any other
Borrower may agree to extend, modify, forbear or make dny accommodations with regard to the terms of this Security
Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Jistrument is subject to a law which sets maximum loan
charges, and that iaw is finally interpreted so that the interest oo sther loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) ary such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and {b) aby sums already coliected from Borrower which
exveeded permitted limits will be refunded to Borrower. Lender may Civoose to make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrolver. (f.a refund reduces principal, the reduction
will be treated as a partial prepayment without any prepayment charge under tne Note.

14. Notices. Any notice 1o Borrower provided for in this Security Insiriment shall be given by delivering it or by
mailing it by first class mail unless upplicable law requires use of another m=thGd. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Sy notice to Lender shall be given by
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first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower, Any
notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given ss
provided in this paragraph,

15. Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located, In the evens that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision, To this end the provisions of this Security Instrument and the
Note are declared to be severable,

16. Borrawer's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17, Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any
interest in it is sold or transferced (or if & beneficial interest in Borrower is sold or transferred and Borrower is not a
nutural person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of
all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by federa] law as of the dute of this Security Instrument.

[F Lender exercises this option, Lender shalt give Borrower notice of aeceleration. The notice shall provide o period
of natless than20 Cays from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fatls to pay these sums prior to the expiration of this period, Lender may invoke
nny remedies permicted by this Security Instrument without further notive or demand on Borrower.

18. Borrower's Nigat to Reinstate. If Borrower meets certain conditions, Borrower shatl have the right to have
enforcement of this Security dnstrument discontinued at any time prior to the easlier of: (3) § days {or such other period
as applicable law may specify f5 reinstatement) before sale of the Property pursuant to any power of sale contained in
this Security [nstrument; or ybicntry of a judgment enforing this Security Instrument, Those conditions are that
Borrower: (a) puys Lender all sums which then would be due under this Security Instrument and the Note as if no
ueeeleration had oceurred; (b) curesany default of any other covenants or agreements; (¢) pays all expenses incurred in
enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) tukes such action as
Lender may reasonably require to assure dhatthe lien of this Security Instrument, Lender’s rights in the Property and
Borrower's abligation to pay the sums secured bvahis Seeurity Instrument shall continue unchanged. Upon reinstatement
by Borrower, this Security Instrument and the obbigeiions secured hereby shali remain fully effective as if no aceeleration
had oceurred. However, this right to reinstateshall not apely in the case of seecleration under paragraph 17,

19, Sale of Note; Change of Loan Servicer, The Nowe or a purtial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior fiotice to Borrower, A sale may result in a change in the entity
{known s the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument, There
also may be one or more changes of the Loan Servicer unrelated th s sale of the Note, If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in uccordance with paragraph 14 above and applicable faw,
The notice will state the name and address of the new Loan Servicesaid theaddress to which payments should be made,
The notice will also contain any other information required by applicable law,

20. Hazardous Substances, Borrower shall not cause or permit the piesenve, use, disposal, storage, or release of
any Hazardous Substances on or in the Property, Borrower shall not do, nor shioveanyone else to do, snything affecting
the Property that is in violstion of any Environments! Law. The preceding two senizaens shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances hat ere generally recognized to be
appropriste to normal residential uses and to maintenance of the Property.

Horrower shall promptly give Lender written notice of any investigation, ¢laim, demind, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any/tigzardous Substance or
Enviranmental Law of which Borrower has actual knowledge, If Borrower learns, or is notified by-any governmental or
regulatory authority, that any removsl or other remediation of any Hazardous Substance affectiag the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law, .

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products,
toxic pesticides and herbivides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive
materials. As used in this paragraph 20, "Environmental Law” means federal laws and faws of the jurisdiction where the
Property is located that refate to health, safety or environmental protection.

NON-UNIFORM COVIENANTS, Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under paragraph 17 unless applicable law provides otherwise). The notice shall specify: {a) the default; (b) the
action required to cure the default; (¢} a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the defauit on or before the date
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specified in the notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and safe of the Property. The notice shall further inform Borrower of the right to reinstate after aceeleration
und the right to assert in the (oreclosure proceeding the nonexistence of a default or any other defense of Borrower to
aveeleration and foreclosure, I the default is not cured on or before the date specified in the notice, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding, Lender shall be entitled o collect o)l expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, ressonable attorneys’ fees and costs
of title evidence,

22. Release, Upan payment of #ll sums secured by this Security Instrument, Lender shall release this Security
lnstrument without charge to Borrower, Borrower shall pay any recordation vosts.

23, Wajver of Homestead, Borrowes waives ail right of homestead exemption in the Property,

24, Riders to'this Security nstrument. if one or more riders are executed by Borrower and recorded together
with this Security Instruiment, the covenants and agreements of each such rider shall be incorporated into and shafl
amend and supplement G st venants and agreements of this Security Instrument as if the rider{s} were a part of this
Security [nstrument, [Check agipiizable box{es))

(K] Adjustable Rate Rider Condominium Rider [ 1-4 Family Rider
S(Eradumcc} Payment Rider Planned Unit Development Rider Biweekly Payment Rider
Balloon Rider L Rate Improvement Rider Second Home Rider

[_1V.A. Rider L_1Other(s} (specify)

BY SIGNING BELOW, Boreower accepts and sarees to the terms and covenants contained in this Security
lostrumentand in any rider{s) executed by Borrower and reconided with it
Witnesses: -

) 1
7 (Seal)
ILEON 11 =Barpuwer

,. ),
Doc. # 97816306 Page 6 of 15 = %o T Loﬁ‘/’;““"“”

{Seal} (Seal )

=Buorrower Jurrower

STATE OF ILLINOIS, COOK County ss:

I, THE UNDERSIGNED . a Notary Public in and for said county und state do hereby
certify that

JOSEPH G DILLON AKA JOSEPH G DILLON 11 AND KRISTIN A MIHELIC

NKA KRISTIN A MILEHIC~-DILLON

ARE . personally known to me 10 be the same person(s) whose

namefs) subseribed to the foregoing instrument, appeared before me this day in person, and scknowledged that THEY
KeX signed and delivered the soid instrumentas THE IR free and voluntary agt? for the uss and purposes
therein set forth. 4

Ciiven under my hand u@\ofﬁciul seal, this ~ 23RD day of OCTOB

My Commission Expires: “\’\\.
LOAN: Q770697, 97081462 “'r,P Notary Public
This [nstrument was prr.pared by; HIDME ‘BY : FOAMC-CURING, K-A12-2P
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ATTACHMENT A

UNIT 3 IN CORNELIA CONDOMINIUM AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE: THE EAST 41 FEET OF THE WEST 1456
FEET OF LOT 1 & 2 AND THE EAST 41 FEET OF THE WEST 145 OF NORTH
27,60 FEET Of LOT 3 IN COLEHOURS SUBDIVISION OF PART OF BLOCK 14
IN HUNDLcYS SUBDIVISION QF LOT 3 TO 21 INCLUSIVE AND 33 AND 37
INCLUSIVE AN PINE GRGVE, A SUBDIVISION OF FRACTIONAL SECTION 21,
TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOX COUMTY, JLLINOIS; WHICH SURVEY 1S ATTACHED AS EXHIBIT “B"
TO THE DECLARATION OF CONDOMINITUM RECORDED AS DOCUMENT NO.
85089062 TOGETHER WITH TS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS.

14-21-304-036-1004
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 23RD day of
OCTOBER , 1997 , and s incorporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust or
Security, Deed {the "Security Instrument”} of the same date given by the
undersigned (the "Borrower”) to secure Borrower's Nate to

FIRST OF AMERICA MORTGAGE COMPANY o
(the "Lender) of the same date and covering the Property described in
the Security Instrament and located at:

653 WEST CORNELTA“AVE. #3, CHICAGO, I[LLINOIS 60657

(Property Addruss?

The Property includes a unit in, together with an undivided interest in
the common elements of, a<eudominium project known as:

CORNEL A CONDOMIN U

(Nume of Congumini=m Pruject)

{the "Condominium Project”). If the ©wners association or other entity
which acts for the Condominium Projec.-(the "Owners Assaciation")
holds title to property for the benelit ‘or use of its members or
shareholders, the Broperty alsa includes Borrower's interest in the
Owners Association and the uses, proceeds and venefits of Borrower's
interest,

CONDOMINIUM COVENANTS. [n addition t5 <he covenants and
agreements made in the Security [nstrument, Borower and Lender
further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perferm all of
Borrower's obligations under the Condominium Project's—Constituent
Documents. The "Constituent Documents” are the: {i) Declaraticn or any
other document which creates the Condominium Project; (i) bu-laws;
(iii) code of regulations; and (iv) other equivalent documents. Bérrower
shall promptly pay, when due, all dues and assessments imposed pursuant
to the Constituent Documents.

1008U1 2/97
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B. Hazard Insurance. So long as the Owners Association maintains,
with a generally accepted insurance carrier, a "master” or "blanket"
policy on the Condominium Project which is satisfactory to Lender and
which provides insurance coverage in the amounts, for the periods, and
against the hazards Lender requires, including fire and hazards included
withizithe term "extended coverage,” then:

i) Lender waives the provision in Uniform Covenant 2 for the
monthiy payment to Lender of the yearly premium installments for
hazard inisurance on the Property; and

(it) #errower's obligation under Uniform Covenant 5 to maintain
hazard insurarce coverage on the Property is deemed satisfied to the
exltgnt that the reguired coverage is provided by the Owners Association
policy.

Borrower shall give Lender prompt notice of any lapse in required
hazard insurance coverase,

In the event of a distribution of hazard insurance proceeds in lieu of
restoration or repair following a loss to the Property, whether to the unit
or to common elements, any -droceeds payable to Borrower are hereby
assigned and shall be paid to Lender for application to the sums secured
by the Security Instrument, with'any excess paid to Borrower,

C. Public Liability Insurance/ Borrower shall take such actions as
may be reasonable to insure that the Owners Association maintains a
public liability insurance policy acceptabie/in form, amount, and extent of
coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages,
direct or consequential, payable to Borrower_in’ connection with any
condemnation or other taking of all or any part ¢ ihe Property, whether
of the unit or of the common elements, or lor any-cenveyance in lieu of
condemnation, are hereby assigned and shall be naid to Lender.
Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument as provided in Uniform Covenant 10.

E. Lender’s Prior Consent. Borrower shall not, excepi_after notice
to Lender and with Lender’s prior written consent, either paitition or
subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Project,
except for abandenment or termination required by law in the case of
substantial destruction by fire or other casualty or in the case of a taking
by condemnation or eminent domain;

Form 3140 9/90 Initia p’ﬂ 10082 2/97
LOAN: 0770697, 97081462 )
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(it) any amendment to any provision of the Constituent
Documents if the provision is for the express benefit of Lender;

(i11) termination of professional management and assumption of
self-management of the Owners Association; or

(iv) any action which would have the effect of rendering the
public fiability insurance coverage maintained by the Owners Assoclation
unaccepiable to Lender,

F. Rezmedies. If Borrower does not pay condominium dues and
assessmenis” when due, then Lender may pay them. Any amounts
disbursed by iender under this paragraph F shall become additional debt
of Borrower sécured by the Security Instrument. Unless Borrower
and Lender agree /tc other terms of payment, these amounts shall bear
interest from the daie of disbursement at the Note rate and shall be
payable, with interest. dpon notice from Lender to Borrower requesting
payment.

BY SIGNING BELOW, Botrzwwer accepts and agrees to the terms and
provisions contained in this Cendominium Rider.

_W%Mdyww
Bortower RISTIN A MTHET TC=DTTLTR rrower

{Seal) / [Seal)

~Horrowet ~Borrower

(Seal) [N {Seal)

=Barrower Borrawer

(Seal) {Seal)
~Horrower -Borrowet

Fottu 3140 9/90 Pags 3 of 3 1008U3 2i97
LOAN: 0770897, 97081462
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FIXED/ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS FIXED/ADIUSTABLE RATE RIDER is made this 23RD day of
OCTGEER . 1887 ., and 1s incorporated into and shall be deemed to
amend and supplement the Mortgage, Deed of Trust or Security Deed {the
"Security (Irstrument”) of the same date given by the undersigned {the
"Borrower”} tb secure Borrower's Fixed/Adjustable Rate Note {the "Note") to

FIRST OF AWERICA MORTGAGE COMPANY o
(the "Lender") of 'he same date and covering the Property described in the
Security Instrument a2ad located at:

6b3 WEST CORNELGA AVE. #3, CHICAGD, ILLINOIS 60857

[Peoperty Addross)
_PROVIDES -~ FOR_ A CHA
FIXED = 'WNTEREST RA
TEREST KATE. THE NOTE
BORROWER'S - ADJUSTABL
CHANGE AT ANY_ONE TIM
ATE THE BORROWEGPR MUST PAY.

ADDITIONAL COVENANTS. In additior to the covenants and
agreements made in the Security Instrument. Berrower and Lender further
covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixed interest rate of 7.500 %.
The Note also provides for a change in the initial fixed rate 10 an adjustable
interest rate, as follows:

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-1 YEAR TREASURY (NDEX -Single Family= Fannie Mso Uniform Instrument
@, 843U seon Form 3182 6/94

Sr— T IR

LOAN: 0770687, 970
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4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT
CHANGES

(A) Change Dates

The initial fixed interest rate | will pay will change to an adjustable
interest rate an the first day of  NOVEMBER , 2002 , and the adjustable
interes rate | will pay may change on that day every [2th month thereafter.
The date‘on which my initial fixed interest rate changes to an adjustable
interest rete, and each date on which my adjustable interest rate could change,
iscalled a "Chunge Date."

(B) The Indzy

Beginning witi the first Change Date, my adjustable interest rate will be
based on an Index The "Index" is the weekly average yield on United States
Treasury securities adjusted to a constant maturity of | year, as made available
by the Federal Reserve Hoard, The most recent Index figure available as of the
date 45 days before each Char.ge Date iscalled the "Current Index.”

If the Index is no longeravailable, the Note Holder will choose a new Index
that is based upon comparabié information. The Note Holder will give me
notice of thischoice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest
rate by adding  TWQ AND 750/1000 percentage point(s)
( 2.760 %) to the Current Indey. The Note Holder will then round
the result of this addition to the nearest onezighth of one percentage point
(0.125%). Subject to the limits stated in Section 4{D) below, this rounded
amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the ainount of the monthly
payment that would be sufficient to repay the unpaid principal that I am
expected to owe at the Change Date in full on the Mati:éity Date at my new
interest rate in substantially equal payments. The result of this calculation
will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change-Date will
not be %realer than 9.500 % or less than £.500 %.
Thereaflter, my adjustable interest rate will never be increased oi.oscreased
on any sin?le Change Date by more than two percentage points (2.0%) from
the rate of interest | have been paying for the preceding 12 months. My
interest rate will never be greater than 12.500 %.

. s ,‘.‘
- .. K ’J
843U (weom Raga 2 ol 5 'F\i"ﬂl -

LOAN: 0770687, 97081462
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(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. | will
pay the amount of my new monthly payment beginning on the first
monthly payment date after the Change Date until the amount of my
monthly payment changes again.

(F¥Notice of Changes

The Mote Holder wi?l deliver or mail to me a notice of the change in my
tnitial frved interest rate to an adjustable interest rate and of any changes in
my adjustalle interest rate before the effective date of any change. The notice
will include the amount of my monthly payment, any information required
by law to be givei. me and also the telephone number of a person who will
answer any questicn | may have regarding the notice.

B. TRANSFER OF Trit: PROPERTY OR A BENEFICIAL INTEREST IN
BORROWER

1. UNTIL BORROWER'S /NITIAL FIXED INTEREST RATE CHANGES
IO AN ADJUSTABLE INTERES T RATE UNDER THE TERMS STATED IN
SECTION A ABOVE, UNIFORM COVENANT 17 OF THE SECURITY
INSTRUMENT SHALL BE IN EFFECT AS FOLLOWS:

Transfer of the Property or a Berielicial Interest in Borrower, If
all or any part of the Property orany intzrest in it is sold or transferred
(ar if a beneficial interest in Borrower /is sold or transferred and
Borrower is not a natural person) without Lander's prior written
consent, Lender may. at its option, require immediate payment in full
of all sums secured by this Security Instrument.rlowever, this option
shall not be exercised by Lender if exercise is prohivited by federal law
as of the dateof this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days
fram the date the notice is delivered or mailed within which Sorrower
must pay all sums secured by this Security Instrument. If Beirower
fails 1o pay these sums prior to the expiration of this period, Lerder
may invoke any remedies permitted by this Security Instrument
without further notice or demand on Borrower.

Farm 4
m"eﬂaU (90061 Pige 3 of B Initials: 0
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2. WHEN BORROWER'S INITIAL FIXED INTEREST RATE
CHANGES TO AN ADJUSTABLE INTEREST RATE UNDER THE TERMS
STATED IN SECTION A ABOVE, UNIFORM COVENANT 17 OF THE
SECURITY INSTRUMENT DESCRIBED IN SECTION Bl ABOVE SHALL
THEN CEASE TO BE IN EFFECT, AND THE PROVISIONS OF UNIFORM
COVENANT 17 OF THE SECURITY INSTRUMENT SHALL BE
AMENDED TOREAD AS FOLLOWS:

Transizrof the Property or a Beneficial Interest in Borrower. if
all or any oort of the Property or any interest in it iy sold or transferred
{or if a beneficial interest in Borrower is sold or transferred and
Borrower is not a natural person) without Lender's prior written
consent, Lender piay, at its option, require immediate payment in full
of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if exercise is prohibited by federal law
as of the date of this Secuiity Instrument. Lender also shall not exercise
this option if: (a) Boricwer causes to be submitted to Lender
information required by Lender to evaluate the intended transferee as
if a new loan were being madeto the transferee; and (b} Lender
reasonably determines that Lender’s security will not be impaired by
the loan assumption and that the'rizk of a breach of any covenant or
agreement in this Security Instrumentiz acceptable to Lender.

o the extent permitted by applicaole iaw, Lender may charge a

reasonable fee as a condition to Lender's consent to the loan
assumption. Lender also may require the transferee to sign an
assumption agreement that is acceptable to Lenzer and that obligates
the transferee to keep all the promises and agreements made in the
Note and in this Security Instrument. Borrower ‘w:il continue to be
obligated under the Note and this Security Instrument-unless Lender
releases Borrower in writing,
If Lender exercises the option to require immediate payinernt in full,
Lender shall give Borrower notice of acceleration. }])'he netise. shall
provide a period of not less than 30 days from the date the notice is
delivered or mailed within which Borrower must pay all sums seciired
by this Security Instrument. If Borrower fails to pay these sums prior
to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or
demand on Borrower.

Form 3
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BY SIGNING BELOW. Borrower accepts and agrees to the terms and
covenantscontained in this Fixed/Adjustable Rate Rider.

(Seal) %ﬂQM %ZD@ M\_

FCLGN T Hnrru‘.‘.er KRTSTIN A, MIHELIC~ DiLLmM‘m\er
(Seal) (Seal)

-Barrower -Borruwer

(Seal) (Seal)

Borruwer ~flurrower

{Seal) {Seal)

~Burruwer Bursower

- 843U 19s08 P Form 3182 5/94
LOAN: 0770687, 97081462
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