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MORTGAGE

THIS MORTGAGE (‘Gecurity Instrument”) is givenon ~ October 17, 1997 . The mortgagoris
John Holm and Katherine Holm, Husband and Wife

("Borrower"). This Securlty Instrumentis oivento tLaSalle Bank, F.S.B.

. which [s organized and
existing under the laws of the Uniied States of America , and whose address Is
4242 N. Harlem Ave., Norridge, IL 50634
('Lender*). Borrower owes Lender the principal sumo. Fifty Five Thousand Dollars and no/100

Dollars
(U.S, $55,000,00 ). This debt is evidencec Ly -Borrower's note dated the same date as this
Saecurity Instrument ("Note"}, which provides for monthly peymiants, with the full debt, If not pald earlier, due
and payable on  November 1, 2027 . This Securitv Instrument securas to Lender (a) the
repayment of the debt evidenced by the Note, with Interest, anc" il renswals, extensions and modifications
of tha Note; (b) the payment of all other sums, with interest, advariced! under paragraph 7 to protect the
security of this Securlty instrument; and (c) the performance of Lorrower's covenants and agreements
under this Security instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and

convey to Lender the following described property located in  Cook
County, Hliinols:

SEE ATTACHED

07-24-303-017-1181 ,

H ) 'K
which has the address of 1500 Seven Pines Road #A!l, k Schaumburg
[STREET) [CITY)
iinols 60193 ("Propenty Address");
ZIP CODE
ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/80
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RIDER - LEGAL DESCRIPTION

PARCEL 1

UNTT NUMBER 225SLA-1 AS DELINEATED ON A SURVEY OF PARCEL ot LAND BEING

A PART OF THE SOUTHEAST 1/4 OF ''HE SOUTHWEST 1/4 OF SECPTION 24, TOWNSHIP 41
NORTH, RANGE 10, BAST OF THE THIRD PRINCIPAL MERIDIAN, AND THE NORTHEAST 1/4
OF THE NORTHWEST 1/4 OF SECTION 25, TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE
THIRD PRINCIPAL MERIDIAN (HEREINAFTER REFERRED TO A8 "DEVELOPMENT

PARCEL") : WHICH SURVEY I8 ATTACHED AS EXHIBUT “A" 10 LECLARATICN OF
CONDOMINIIUM FOR LEXINGTON GREEN CONDOMINIUM MADE BY CENTRAL NATIONAL BANK IN
CHICAGO, AS 'TRUSTEE UNDER 'TRUST AQREEMENT DATED APRIL 9, 1974 AND RNOWN Ad
TRUST NUMBEX. 20534 RECORDED IN THE OFFICE CF THE RECORDER OF COOK COUNTY,
ILLINOIS AS-DOCUMENT NUMBER 229285344; TOGETHER WITH A PERCENTAQE OF THE
COMMON ELEMENTS. APPURTENANT TO SAID UNLIT AS SET FORTH IN SAID DECLARATION AS
AMENDED FROM TUME TO TIME, WHICH PERCENTAGE SHALL AUTOMATICALLY CHANGE IN
ACCORDANCE WITH AMENDED DECLARATIONS AS SAME ARE FILED OF RECORD PURSUANT 'I'0
SAID DECLARATION,- 22N TOQETHER WITH ADDITIONAL COMMCN ELEMENTS AS SUCH
AMENDED DECLARATIONS ARE FILED OF RECORD, IN ‘'HE PERCENTAGES SET FORTH IN
SUCH AMENDED DECLARATION WHICH PERCENTAGES SHALL AUTOMATICALLY BE DEEMED TO
BE CONVEYED EFFECTIVE ON THS RECORDING OF SUCH AMENDED DECLARATION AS THOUQH
CONVEYED HERERY.

PARCEL 2:

A PERPETUAL AND EXCLUSIVE EASEMENT IN AND TO GARAGE UNIT NUMBER

G2255LAL AS DELINEATED ON SURVEY ATACHED AS EXHIBIT “A" TO DECLARATION OF
CONDOMINIUM FOR LEXINGTON OREEN CONMUCMINIUM RECORDED AS DOCUMENT NUMBER
22925344 AND AS SET FORTH IN AMENDMENTS THERETO.

PHRMANENT INDEX NO.: 07-24-303-017-1181
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AP# HOLM.5595622 LN# 5595622

Upon paymont in full of alf sums secured by this Socurlty Instrument, Londer shall promptly refund to
Borrower any Funds held by Londer. i, undor paragraph 21, Lendor shall acquiro or sell the Propeny,
Lender, prior to the acquisition or salo of tho Property, shall apply nny Funds hold by Lendor ut tho tino of
acquislitlon or salo as a crociit against tho sums socured by this Socurity instrumont,

3. Application of Paymonts. Unless applicablo law provides othorwiso, all paymonts rocoived by
Lendor under paragraphs 1 and 2 shall be applled: first, 1o any prepaymant charges due under the Noto;
second, 1o amounts payablo under paragraph 2; third, to Intorost due; feurth, 1o principal due; and last, to
any lato chargos ciu under tho Noto,

4. Chargos; Liens. Borrowor shall pay all laxos, assossmaonts, chargos, finos and imposiions
attributable-ic the Property which may attaln priority over this Socurlty Instrumont, and loasehold payments
or ground rores, If any, Borrower shall pay theso obligations In tho mannor provided in parngraph 2, or il
not pald In that.mannor, Borrower shall pay them on timo diractly to the porson owetd paymont. Borrowor
shall promptly (uz;iizh to Londor all noticos of amounts to bo pald undor this paragraph, |t Borrower makos
thoso paymonts zienctly, Borrower shali promptly furnish to Landor rocoipts avidoneing tho paymaents.

Boreowor shall proniptly dischargo any lien which has priority over this Socurlty Instrument unloss
Borrowor: (a) agroos In wiit!hp to the gnymom ol the obligation socured by the lion In @ mannar acceptablo
to Lendor; (b) contests i -good laith the llen by, or dolends agalnst enforcomant of tho fion In, lagnl
procoodings which In tho Lontor's apinion operato to provont tho enforcemant of tho lien; or ﬁc) Socures
from the holdor of the lion an ayroement satislactory to Lendor subordinating tho lien to this Socurlly
Instrument. If Lendor clotarminas tha; any part of the Proporty Is subjoct to a llen which may attain priority
avor this Socurlty Instrumont, Lendor mpy-qive Borrowar a notlea idontitying tho llen. Borrower shall satlsly
tho lien of tako ona or moro of tho actiore-s2-forth above within 10 days of the giving of notico.

5. Hazard or Proporty Insurance, Bo:wor shall keop tho Improvemonts now oxisting or haroaftor
orocted on the Proponty Insurnd agalnst loss by firs, Tinzards includod within tho term *extenclod covorago®
and any othor hazards, Including floods or flooding, tnr which Londor roguires Insuranco. This insurance
shall be maintainod In the umounts and for the poriuds that Londor requires. The Insuranco carrlor
providing the Insuranco shall be chosen by Borrowor silact to Londor's approval which shall not be
unroasonably withheld, |1 Borrower falls to maintain coverapy described above, Londor may, at Londor's
optlon, obtain covorago to protect Londor's rights in the Propeity In accardance with paragraph 7.

All Insurance policies and renowals shall be accoplabie to Landor and shall Include a standard
mongage clause, Londor shall have the right to hold tho pelicios anc. rone:vals. If Loncer requiros, Borrowor
shall promptly glvo to Londer all racelpts of pald premlums and reroal notices. In the avent of loss,
Borrowor shall give prompt notico to the insuranca carrlar anel Londor. Lurdor may mako proof ol loss i
not made promptly by Borrowaer.

Unloss Lendor and Borrowor otherwise agroe In writing, insurance proseeds shall be applied to
rostoration or repair of tho Propenr damagod, If the rastoration or ropalr is econzinically feasible and
Lender's socurlty Is not lessened. If the rostoration or rapalr Is not economicall; feusihio or Lendar's
socurity would ba lessened, the Insurance proceeds shall be applied to the sums socursd Lv.this Sacurity
Instrument, whethet or not then due. with any excess paid to Borrower. |t Borrower abanaere-ho Propenty,
or does not answer within 30 days a notice from Lender that the Insurance carrier has olfcrar!-io suitle a
claim, then Lendar may collect the Insurance proceeds. Lender may use the proceeds 1o repalr ur restore
the Proporty or to pay sums secured by this Socurlty Instrument, whethor or not then due. The 30-day
poriod will begin when the notice [s given,

Unless Lender and Borrower otherwise agroe in writing, any application of proceeds o principal shall
not extend or postpone the due date of the monthly payments referred 10 in paragraphs 1 and 2 or change
the amount of the payments. If under paragraph 21 the Property Is acquired by Lendor, Borrower's right to
any Insurance policies and progeeds resulting from damage to the Property prior to the acquisition shall
passltcl)i Lender to the extent of the sums sacured by this Securlty Instrument immediately prior to thy
acquisition.

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
ISC/CMDTIL//0894/3014(0990)-L PAGE3OF 8
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10. Condemnation. The proceeds of any award or claim for damages, diract or consequential, in
connection with any condemnation or other taking of any part of the Property, or for conveyance in leu of
condemnation, are hereby assigned and shall be pald to Lender.

In the event of a total taking of the Property, the proceeds shall bo applied to the sums secured by this
Security Instrument, whether or not then due, with any excess pald to Borrower, In tha event of a partial
taking of the Property in which the fair market value of the Property iImmediately belore the taking is equal
10 or greater than the amount of the sums secured by this Security instrument immediately belore the
taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security
Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums securad Immediately before the taking, divided by (b} the falr market value of the
Property Immadiately belore the 1aking. Any balance shall be pald to Borrower. In the event of & partial
taking of tiie-Property In which the falr market value of the Propaerty Immadiately befora the taking Is less
than the amsunt of the sums secured Immediately belore the taking, uniess Borrower and Lender
otherwise agroc in writing or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured by tnle Securlty Instrument whether or not the sums are then due.

It the Property is aberiioned by Borrower, or If, after notice by Lender 10 Borrower that the condomnor
offers to make an award r+ r.ettle a claim for damages, Borrower fails tc respond 1o Lender within 30 days
after the date the notice ls given, Lander is authorized to collect and apply the proceods, at its option,
eltheg to &es!omtion or rapalr of inn Proparty or 1o the sums secured by this Security Instrument, whather or
not then due.

Unleas Lender and Borrower otherwi3e agree In writing, any application of praceeds to principal shall
not extend or postpone the due date oi t!ie;monthly payments relerred to In paragraphs 1 and 2 or chango
the amount of such payments,

11, Borrowar Not Reloased; Forboarance Bv Londor Not a Walver, Extension of the lime for
paymant or modification of amartization of the sums sucured by this Security Instrument granted by Londer
1o any successor In interest of Borrowar shall not cperato to release the llabllity of the or ?inal Borrower or
Borrower's successors in Interest. Lender shall not ‘e raquired to commence proceedings against any
succossor In Intorost or refuse to extend time for paymari or othorwise modity amortization of the sums
socured by this Sacurlty Instrument by reason of any demenet mado by the original Borrower or Borrower's
successors In interast, Any lorbearance by Lancler in exercising rnv right or remedy shall not be a walver of
or praciucio the exerclse of any right or remedy.

12, Successors and Assigna Bound; Joint and Soveral Liabi'ty; Co-signors. The covenants and
ugroomonts of this Securlty Instrument shall bind and bonefit the succastors and assigns of Londer and
Borrowar, subject to the pravisions of paragraph 17. Borrowor's covenan’s pid agreonionts shall be join
and soveral, Any Borrowor who co-signs this Securlty Instrument but does noi oxocuto tha Noto: (a) is
co-gigning this Security Instrument only to mortgago, grant and convoy that Durrowor's intarest in the
Property under tho terms of this Securlty Instrumont; ?b’ is not porsontlly obiigrive 10 pay the sums
socured by this Securlty Instrument; and (c) agreos that Lender and any other Barrewsr mar aqroo 10
oxtond, modify, lorboar or make any accommodations with regard to the terms of this Sesurity Instrument
or tho Note without that Borrowor's cansont,

13. Loan Charges. ! tho loan socured by this Socurity Ingtrument I8 subjoct 10 & Ipw which sols
maxirnum loan chnr?os, and that law is finally Intorprotod 8o that the Intarast or othor loan charges
colloctod or to be colloctod In connection with the loan oxcead the pormitted limits, then: (a) any such loan
charge shall bo roduced by the amount necessary 1o reduco the chargo to the pormittadt Himit; and (b) any
sums already colloctod from Borrowor which oxcoedod pormitted limits will e refundod to Borrower.
Landor may chooso to mako this refund by reducing the principal owad undor the Note or by making a
diroct paymon to Borrowor. If a rofund reduces principal, the reduction will bu tronted as & paninl
propayment without any prepaymont charge undor tho Noto.

ILLINOIS-SINGLE FAMILY.FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/80
ISC/CMDTIL//0894/3014(0990):L. PAGESOF 8
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Substances that are generally recognized to be appropriate to normal residential uses and to maintenance
of the Property.

Borrower shall pramptly glve Lender written notice of any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge. If Borrower learns,
ar is notifled by any governmental or raguiatory authorlty, that any removal or other remediation of any
Hazardous Substance affecting the Property Is necessary, Borrower shall promptly take all necessary
remedial actions In accordance with Environmental Law.

As used In this paragraph 20, "Hazardous Substances" are those substances defined as toxic or
hazardous stbstances by Environmental Law and the following substances: gascline, kerosene, other
flammabla-ar ‘toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing astostos or formaldehyde, and radioactive materials. As used In this paragraph 20,
"Environmental La#" means federal laws and laws of the jurisdiction where the Property is located that
rolate to heaith, s2/et or environmental protection.

NON-UNIFORM CGYENANTS, Borrower and Lender further covenant and agree as follows:

21. Acceleration; Ram.edies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of kily covenant or agreement in this Security Instrument {(but not prior to
acceleration under paragraph. 7 unless applicable law provides otherwise), The notice shall
specify: {a) the default; {b) the-actinn required to cure the default; (c) a date, not less than 30 days
from the date the notice Is given ic Boirower, by which the default must be cured; and (d) that failure
to cure the default on or betere the tua*e vpecified in the notice may result in acceleration of the sums
secured by this Security Instrument, fuieciosure by judicial proceeding and sale of the Property. The
notice shall further inform Borrower of tha riaht to reinstate after acceleration and the right to assert
in the foreclosure proceeding the non-exis:encs.of a default or any other defense of Borrower to
acceleration and foreclosure. If the default is nat cured on or before the date specitied in the noftice,
Lender at its option may require immediate payrient in full of all sums secured by this Security
Instrument without further demand and may Yoruclose this Security instrument by judicic!
proceeding. Lender shall be entitled to collect all zxzcnses Incurred in pursulng the remedies
qr‘ovldie: in this paragraph 21, including, but not limited ¢, reasonable attorneys’ fees and costs of
titie avidence.

22, Release. Upon payment of all sums secured by this Sceurty Instrument, Lender shall release
this Security Instrument without charge to Borrower. Borrower shall payany recardation costs.

23. Waiver of Homestead. Borrower waives all right of homestead evamption in the Property.

24. Riders to this Security Instrument, If one or more riders are executed Ly Borrower and recorded
together with this Security Instrument, the covenants and agreements of sach-cuch rider shall be
incorporated into and shall amend and supplement the covenants and agreeinents of this Security
Instrument as if the rider(s) were a part of this Sacurity Instrument. [Check applicable o (g4}

D Adjustable Rate Rider Condominium Rider @ 1--4 Famlly Rider

D Graduated Payment Rider [:] Planned Unit Development Rider D Biweekly Payment Rider
D Balloon Rider [:] Rate improvement Rider [:] Second Home Rider
E} Other(s) [spocity) El IHDA Rider

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 10/96
ISC/CMDTIL/ /0894 /3014(0990)-L PAGE 7 OF B
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1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER Ismadothis 1 7th dayol Octover, 1907 Landis
incorporated It and shall bo deemed to amend and supplement the Morigago, Daod of Trust or Socurity
Doeed (the "Security instrument®) of tha same date {Jiven by the undorsignod (tho "Borrower’) 1o secure
Borrowor's Noteto L asalle Bank, F.5.0.

 (tho "Londor’)
ol the same date and covering the Properny described In tha Security Instrument and located at:

1500 Coven Pingy Road #A,Schaumburyg JIL 60192
[Property Addrese)

1-4 FAMILY ¢ SVENANTS. Inaddition to the covenants and agroements made in the Securlty
Instrument, Borrowarand Lender furthor covenant and agree as follows:

A. ADDITIONAL FROUFERTY SUBJECT TO THE SECURITY INSTRUMENT, Inadditiontothe
ProFeny described in the Sacurity Instrument, the following tems are added to the Property description, and
shall also constitute the Proparty sovered by the Sacurlty instrument: bullding materlals, appliances and
goods of every nature whatsogver now or hereafter locatad in, on, or used, or intended to be used In
connaction with the Propenty, includ!ag, Sut not limitad 10, those for the purposas of supplying or distributing
heating, cooling, elactricity, gas, water, al=and light, fire prevention and extinguishing apparatus, security
and access control apparatus, plumbing. Lath tubs, water heaters, water closats, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, waslars, aryers, awnings, storm windows, storm doors, screens,
blinds, shades, curtains and curtain rods, attecned mirrors, cabinats, paneliing and attached floor coverings
now or hereatter attachad o the Property, all of whach, including replacements and additions thereto, shall
be deemed to be and remain & part of the Property.covared by the Security Instrument. All of the foregoing
together with the Property described In the Securily Inst 2ment {or the leasehold estata If the Securlty
lgstrument Is on a leasehold) are roferred to in thig 1-4 Famii Rider and the Securlly instrument as the
"Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW., Bnr gwor shall not seek, agree 10 or make a
changa In tha use of the Property or its zoning classification, unless eniar has agreed in writing to the
change. Borrower shall comply with all laws, ordinances, regulations-ara requirements of any governmental
body applicable 10 the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrov.cr stall not allow any lien
inferl?r t’o the Security Instrument to be perfected against the Properly without Leix'er's prior written
parmission.

D, RENT LOSS INSURANCE, Borrowar shall maintain insurance agalnst rent luss 7 addition to the
other hazards for which Insurance Is raquired by Unitorm Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deleted,

F. BORROWER'S OCCUPANCY, Unless Lender and Borrower otherwise agree in writing, the first
sentence in Unitorm Covenant 6 concerning Borrower's occupancy of the Property Is deleted, All remalning
covenants and agreements set forth in Unlform Covenant 6 shall remain In effect,

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender all leases of
the Property and all security deposits made In connection with leases of the Property. Upon the assignment,
Lender shall have the right to modily, extend or terminate the existing leases and to execute new lgases, In
Lender's sole discretion, As used In this paragraph G, the word "laase” shall mean "sublease" If the Securlty
Instrument is on a leasehoid,

MULTISTATE 1.4 FAMILY RIDER--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3170 9/90
ISC/CRID**//0382/3170{09-80)-L PAGE t OF 2
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER Is madothis 1 7th dayol Octobur, 18987 andis
incorporated into and shall be doemad to amand and supploment the Mortgagoe, Doad of Trust or Securlty
Doed (tho *Security Instrument®) of tho samo clate givon by the undarsignac! (tho *Borrowor®) to socure
Borrowor's Nototo LasSallo Bank, F.S.0.

{tho *Londlor*) of the samo dato and covoring tho Propenty described in tho Securlty Instrument and located '
at

1500 Sovan Pinay Road #A,Schaumburg JTL 60193
[Proporty Adcross|

Tho Proporty Inciuzes-a unit in, togother with an undivided Intorest In tho common olomonis of, a
contlominium projost Arawn as:

LELINGTYON GREEN CENDOMINIUM
(Name of Condominium Projost)

(tho "Conciominiun Projoct”). If %10 ownars nssoclation ar othor entity which ucts for the Condominium
Projact (the "Ownors Assoclation") Folde title to property for tho bonollt o usoe of lts memiars or
shatoholdors, the Propenty also includas Sarower's inorost In tho Owners Association and tho usos,
proceeds and benofits of Borrower's interest:

CONDOMINIUM COVENANTS. I[n addition to tha covenants ani agreements matlo In tho Securlly
Instrument, Borrowor and Lender furthor covenan: and agroo as follows:

A. Condominium Obligations, Borrowor shall po-form all of Borrowor's obligations uncor tho
Condominium ProLoct's Constituont Documents. The “Conatituont Documeonts* are the: {}) Loclaration or any
other documont which creatos tho Condominium Project; [ by-laws; (Ill} codo of regulations; and (Iv) other
ocuivalent documents. Borrower shall promptly pay, when iz, all dues and assossmonts Imposod
pursuant to the Constituent Documents.

B. Hazard Insurance. Solong as the Ownors Association meintaing, with a gonorally accopted
Insurance carrior, & “master" or "blankat" policy on the Condominluny-Prainct which Is satisfactory to Lender
and which provides (nsuranca coverage in tha amounts, for the perlocs, and against the hazards Londor
racuires, Including fire and hazards includod within the term “extended covorsae,” then:

() Loncior walves the provision in Unitorm Covenant 2 for tho montaly nayment to Landor of the
yoarly pramium Installmonts for hazard insurance on the Proporty; and

() Borrower's obligation uncler Uniform Covanant 5 to maintaln hazard Insurance coverage on tho
Pr?lpeny Is deamed satistiec) to the extent that the required coverage is provided by he Ovihaers Assoclation
policy.

Borrower shall give Londer prompt notice of any lapse in required hazard Insurance ccveingo.

In the event of a dlstribution of hazard Insurance proceeds In ligu of restoration or repali fa"Gwing a loss
to the Property, whether 1o the unit or to common elements, any proceeds payable 1o Borrowor-ure horeby
assigned and shall bo paid to Lender for application to the sums secured by the Securlly Instrument, with
any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to Insure thal
the Owners Association malntains a public lablity Insurance policy acceptable In form, amount, and extent
of coverage to Lender,

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable
1o Borrower in connection with any condemnation or other taking of all or any part of the Property, whether
of the unit or of the common elements, or for any conveyance In lleu of condemnation, are hereby assigned
and shall.be pald to Lender. Such proceads shall be applied by Lender to the sums secured by the Security
Instrument as provided in Untform Covanant 10

MULTISTATE CONDOMINIUM RIDER--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3140 9/90
ISC/CRID**//0392/3140{09-60)-L PAGE 10F 2 Ravisod 8/91
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