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Prepared by: [’ESSE WH’TE
FIRST HOME MORTGAGE CORRORATIO ROLLING MEADOWS

950 NORTH ELMHURST ROAD \ 2 o
MT. PROSPECT, IL 60056 ‘f_;-;\-"

R mORTGAGE

THIS MORTGAGE ("Sccurity histrament™) is given on October 17, 1997 . The mortgagor is
L. JAY MCINTOSH and EILEEN D\ MCINTOSH, HUSBAND AND WIFE

("Borrower™). This Sceurity Instrument is given to

FIRST HOME MORTGAGE CORPORATION, AN ILLINOIS CORPORATION,

which is organized and existing under the laws of  ILLINOIS , and whose
address is 950 NORTH ELMHURST ROAD, MT. PROSPECY, iL 60056

CLender”), Borrower owes Lender the principal sum of
Three Hundred Seventy Five Thousand Five Hundred 250 no/100

Dollars (U.S. $ 375,500.00 ).

This debt is evidenced by Borrower's note dated the same date as this Sceurity Instrument ("Note®), which provides for
monthly payments, with the full debt, if not paid earlier, due and paysble on November 1, 2027
This Security Instrument secures to Lender: (n) the repayment of the debt evidenced by' Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with ineresty advanced under paragraph 7 to
protect the security of this Seeurity Instrument; and (c) the performance of Borrower's covensiie and agreemems under this
Security Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant and convey.to Lender the following
described property located in COOK County, Ilinois:
LOT 12 IN WINDHILL 1 SUBDIVISION OF PART OF THE NORTHEAST 1/4 OF THE SUUTHWEST 1/4
AND PART OF THE SOUTHEAST 1/4 OF SECTION 28, TOWNSHIP 42 NORTH, RANGE 1U 85T OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

P.I.N.,: 02-28-109-023,
which has the address of 1310 WEST STEEPLECHASE LANE, PALATINE [Sweet, City),
Ninois 60067 [Zip Code)  ("Property Address®);
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CTOGETHER WITH all the Improvements now or herealter ereeted on the property, and all easements, appurenances, al
fixtures now ar herealter o part of the property, Al replucements and additions shall also be covered by this Security
insteument. Al of the foregoing is reterred to in this Security Instrument ns the “Property.”

BORROWER COVENANTS that Barrower Is lowfully seised of the estite Tiereby conveywd and hus the right to morigage,
grant and convey the Praperty and that the Property is unencumbered, except for encumbrances of record, Borrower warrants
and will detend generally the title to the Property against all claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covennnts for nional use and non-uniform covenamts with limited
variations by jurisdiction to constitute o uniform security insirument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

L. Payment of Principal and Interest; Prepayment aud Liate Charges, Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurunce, Subject 10 applicable Iaw or to a written waiver by Lender, Borrower shall pay 10
Lender on the day monthly payments are due under the Note, until the Note is paid in full, o sum (*Funds*) for: (a) yearly taxes
aned assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents ok Property, il any; (¢} yearly hazard or property insurance premiums; () yearly flood insurance premiums,
it any; (¢) yearly morigage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordmce with
the provisions of paragraph 8, in licu of the payment of mortgage insurance premivms, These items are called "Escrow ftems.*
Lender may, at any time, chllect and hold Funds in an amount not o exceed the maximum amount a lender for a lederally
related mortgage loan may reqwire for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended {rom time toaime, 12 U.S.C. Section 2601 ef seq. (“RESPA”), unless another law that applies 1o the Funds
sets a lesser amount, If so, Lenaer wway, al any time, collect and hold Funds in an amount not 1o exceed the fesser amount,
Lender may estimate the amount of Frads due on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance wian applicable law,

The Funds shall be held in an instiwion 'whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an instituioryor in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow liems. Lender may not charge Borrower toi-iu!ding and applying the Funds, annuatly analyzing the escrow account, or
verifying the Escrow ltems, unless Lender pays Borrgwar-interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower to pity a savo-ime charge for an independent real estate 1ax reporting service
used by Lender in connection with this loan, unless applicabic law provides otherwise, Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be‘required to pay Borrower any interest or carnings on the Funds,
Borrower and Lender may agree in writing, however, that interest ship!l be paid on the Funds. Lender shall give 10 Borrower,
without charge, an annual accounting of the Funds, showing credits »uddebits to the Funds and the purpose for which each
debil to the Funds was made, The Funds are pledged as additional securily for all sums secured by this Security [nstrument,

If the Funds held by Lender exceed the amounts permitted to be held by ~ppiicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law, I5the dmount of the Funds held by Lender at any
time is not sufficient 1o pay the Escrow liems when due, Lender may so notify Boriower in writing, and, in such case Borrower
shall pay to Lender the amount necessary 1o make up the deficiency. Borrower shall‘maxe up the deficiency in no more than
twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums sccured by this Sccurity Instrument, Lender shall sromptly refund 1o Borrower any
Funds held by Lender, i, under paragraph 21, Lender shall acquire or sell the Property, Lender, privr 1o the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a creaii against the sums sccured by
this Security Instrument,

3. Application of Paymients. Unless applicable law provides otherwise, all payments received by Lendss under paragraphs
| and 2 shall be applicd: first, 10 any prepayment charges due under the Note; second, to amounts payablc-under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note,

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable 10 the Propenty
which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment, Borrower shall promptly furnish to Lender all notices of amounts 10 be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall prompily discharge any lien which has priority over this Security Instrument unless Borrower: (1) agrees in
writing 1o the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the len in, lfegal proceedings which in the Lender's opinion operate to prevent the
enforcement of the tien; or (c) securcs from the holder of the lien an agreement smisfactory to Lender subordinating the lien 1o

allain priority over
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this Seeurity nstrument, Lender may glve Borrower o notice identitylog the Hen, Borrower shall smisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of netice,

§. Hazard or Property Insueance, Borrower shall keep the mprovements now exisiing or hereafler erected on the
Property tnsured agadnst loss by 1re, huzards included within the term "extended covernge” and any other hazards, including
Moads or Qooding, for which Lender tequires insurance. This inswranee shadl be maintained in the amounts and for the perlods
that Lender requires, The insarance carrder providing the Insurance shatl be chosen by Borrower subject to Lender's approval
which shall not be uneeasonably withheld, [T Borrower fails to malntadn covernge deseribed above, Lender may, at Lender's
option, obtain coverage to protect Lender's rights in the Property {n nccordanee with puragraph 7,

ALl insurance poticies and renewals shall be aceeptuble to Lender and shall include n standard mortgage clause, Lender
shull have the right 1o hold the policies ad renewals. I Lender requires, Borrower shull prompily give to Lender all receipts of
paid premiums and renewnl notices. {iv the event ol loss, Borrower shull give prompt notice to the insurance carrier and Lender,
Lender may mike proot of loss if not made promptly by Borrower,

Unless Lender and Borrower atherwise agree In wrlling, insuranee procecds shall be applivd 1o restoration or repair of the
Property dammaged, it the restoratdon or repalr is ceonomienily fensible and Lender's securlty is not fessened, 1 the restoration or
repair I8 not ccopamizally feasible or Lender's seeurdty would be lessened, the insirance proceeds shall be applied to the sums
secured by this Seeviiiy Instrument, whether or not then due, with any excess pald 10 Borrower, 1 Borrower abandons the
Praperty, or does notanvwer within 30 days o notice from Lender that the insurance carrier has offered to settle o elabm, then
Lender may colleet thensnrmnee proceeds, Lender muy use the proceeds to repale or restore the Property or to pay sums
seenred by this Security Instctirent, whether or not then due, The 30«day period will begin when the notice is given,

Unfess Lender and Borrowse otherwise agree In writing, any application of proceeds to principal shull not extend or
postpone the due date of the montiy paymemts reterred to in paragraphs 1 angd 2 or change the amount of the payments, If
under paragraph 21 the Property is acqairsd by Lender, Borrower's right 1o any lnsuranee policies and proceeds resulting from
damage to the Property prior o the nequivition shall puss o Lender 1o the extent of the sums secured by this Security Instrument
immediately prior to the aequisition,

6. Oceupuney, Preservation, Mulntenunceand Protection of the Property; Borrower's Lonn Application; Lenuseholds,
Borrower shall occupy, establish, and use the Propesty ns-Borrower's prineipal residence within sixty days after the executlon of
this Security Instrument and shall continue 1 ocoupy e Property us Borrower's principal residence for ot least one year afier
the date of accupancy, unless Lender otherwise agrees i veiting, which consent shall not be unrensonably withheld, or unless
extenuating clroumsiances exist which are beyond Borrower's-comtrol, Borrower shall not destroy, damnge or impair the
Property, allow the Property (o deterlornte, or commit waste e ihe Property, Borrower shall be in default if my forfeliure
action or proceeding, whether civil or criminal, Is begun thit in Lepder's good faith judgment could result in forfeiture of the
Property or otherwise materially impale the Hen created by this Securky tastrument or Lender's seeurity interest, Borrower may
cure such u default and reinstate, as provided in paragraph 18, by crusing 2 action or proceeding o be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrower's interest in the Property or other materinl
impairment of the lien created by this Security Instrument or Lender's seeuriy doterest, Borrower shall also be in defanl if
Borrower, during the loan application process, gave materinlly false or inaccurate (niurmmion or statements 1o Lender (or failed
to provide Lender with any mateeind Information) in connection with the loan evidencer sy the Note, including, but not limited
to, representations concernlng Borrower's occupancy of the Property as a principal residences [f this Security Instrument is on a
leaschold, Borrower shall comply with all the provisions of the lense. 1t Borrower acquires-foe title to the Property, the
teaschold and the fee title shall not merge unless Lender agrees 10 the merger in writing,

7. Protection of Lender's Rights in the Property, 1f Borrower fails o perform the covenantsa agreements contained in
this Sccurity Instrument, or there is o legal proceeding thm may significantly affect Lender's rights iibe Property (such as a
proceeding in bankruptcy, probate, for condemnition or forfeiture or 1o enforce laws or regulations), thies Lender may do and
puy for whatever is necessary 1o protect the value of the Property and Lender's rights in the Property. Lenmder's actions may
include paying any sums sccured by o fien which has priority over this Security [nstrument, appearing in court, paying
rensonable attorneys' fees and entering on the Propeny to make repairs, Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounis disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from the
dute of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment,

8. Mortgage Insurance. 1f Lender required mortguge insurance as a condition of making the loin secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect, If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the premiums required to
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obtain coverage substantially equivalent to the mongage insurance previously in effeet, at a cost substantially equivalent to the
cost 10 Borrower of the mortgage insurance previously in effect, from an alternate mortgnge insurer approved by Lender, If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cach month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect, Lender will accept, use and retain these pnyments as aloss reseeve in leu of mortgage insurance. Loss reserve
payments may no longer be required, t the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and Is obtained, Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for morigage
insurance ends in accordnee with any writien agreement between Borrower and Lender or applicable law,

9. Inspection, Lender or Its ngent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior 1o an inspection specifying reasonable cause for the inspection,

10, Condemnation, The proceeds of any award or claim for damages, dircet or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby nssigned and
shall be paid to Lewler,

In the event ol s total taking of the Praperty, the proceeds shall be applicd 1o the sums secured by this Security Instrument,
whether or ot thenave, with any excess pald to Borrower, In the event of o partial taking of the Praperty in which the fair
murket value of the Praneriy immedintely before the taking is equal 1o or grenter than the mwsount of the sums secured by this
Security Instrument imrdiatsty before the wking, unless Borrower nid Lender otherwise agree in writing, the sums secured by
this Sceurity [nstrument shit!l o-reduced by the amount of the proceeds muliiplicd by the following fraction: (1) the total
amount of the sums seeured impeiedintely before the wking, divided by (b) the fale market value of the Propenty inumedintely
before the taking, Any balance shal be paid 1o Borrower, In the event of a partinl tking of the Property in which the fair
market value of the Property immedistely baiore the taking is less than the amount of the sums secured immedintely before the
taking, unless Borrower mxl Lender othenwvise-agres In writlng or unless applicable Iaw otherwise provides, the proceeds shall
be applied to the sums sceured by this Securily Instrument whether or not the sums are then due,

11 the Property is abandoned by Borrower, Or .4, after notice by Lender 1o Borrower thi the condemnor offers to make i
award or seitle o claim for damages, Borrower [wis co-cespond to Lender within 30 days after the date the notice is given,
Lender is nuthorized to collect and apply the proceeds, v its option, clther to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then duz,

Unless Lender and Borrower otherwise agree in wrinag,any application of proceeds to principal shall not extemd or
posipone the due date of the monthly payments referred to T paraaaphs | and 2 or change the amount of such puyments,

L1 Borrower Not Releaset; Forhenrunce By Lender Not e Satver, Extension of the time for payment or tmodification
of amortization of the sums secured by this Security [nstrursent granted by dLender 1o any successor In inlerest of Borrower shall
not operate to release the lability of the origlnal Borrower or Borrower's successors in interest, Lender shall oy be required (o
commence proceedings agalnst any suceessor In fnterest or refuse to extend tine For payment or atherwise modify amortization
of the sums secured by this Sceurity Instrument by reason of any demand wude by the originl Borrower or Borrower's
suceessors in interest, Any forbenrnnce by Lender i exercising any vight or remeay zhall not be o waiver of or preclude the
exercise of any right or remedy,

2. Successory aned Assigns Bound; Joint and Severn) Linbility; Cossigners, "The covenants and agreements of this
Sceurity Instrument shiadl bind and benefit the suceessors und assigns of Lender and Boriowez-subject to the provisions of
parageaph 17, Borrower's covenmts and ngreememts shall be joint and several, Any Borrower who co-signs this Seeurity
Instrument but does ot execute the Notes (1) s co-signing this Securlty fnstrument only to mortgase. grant and convey thal
Borrower's interest in the Property under the terms ol this Security Instrument; (b) is not personally abiigated 1o pay the sums
secured by this Security Insiroment; nnd (¢) agrees that Lender and any other Borrower may agree 10 exteiva. modily, forbear or
make any wesommoditions with regurd to the terms of this Seeurity lnstrument or the Note without that Borrower's consent,

13 Loun Charges, 11 the lonn seeured by this Securlty Instrument s subjeet to o law which sets maximum loan charges,
and thint Taw I8 Anally Interpreted so that the interest or othier loan charges cotlected or to be collected In conneetion with the
Toan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the mmount necessary to reduce the charge
to the permitied Hmit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower, Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
paymemt to Borrower, [f a refund reduces principal, the reduction will be treated as o partinl prepayment withowt any
prepayment charge under the Note,

14, Notlees. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mall unjess applicable law requires use of another method. The notlee shall be directed to the Property Address
or any other address Borrower designates by notlee to Lender. Any notice 10 Lender shall be given Dy first elass mail to
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Lender's address stated herein or any other address Lender designates by notice to Borrower, Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph,

15, Governing Law; Severability. This Sccurity Instrument shall be governed by federal law and the law ol the
jurisdiction in which the Property is located, [n the event that any provision or clause of this Security Instrument or the Nole
conllicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision, To this end the provisions of this Security Instrument and the Note are declared
lo be severable,

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Sccurity Instrument,

17, Transfer of the Property or a Beneficial Interest in Borrower. 1f all or any part of the Property or any inlerest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate paymeat in full of all sums sccured by this
Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Sccurity Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of not
less than 30 days-cvom the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security [nstrumeni.” M Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Sccudity Instrument without further notice or demand on Borrower,

18. Borrower’s Pigit to Reinstate, If Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Sceunity Instrument discontinued at any time prior to the earlier oft (2) 5 days (or such other period as
applicable law may specily for rainstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry 0! 2§udgment enforcing this Security Instrument. Those conditions are that Borrower: (a) piys
Lender all sums which then would bedue under this Security Instrument and the Note as if no acceleration had oceurred; (b)
cures any default of any other covenaiis. v agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable atteeneys' fees; and (d) takes such action us Lender may reasonably require to assure
that the lien of this Sccurity Instrument, Lender’s-rights in the Property and Borrower's obligation to pay the sums secured by
this Sccurity Instrument shall continue unchanged:, Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective s if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17,

19, Sale of Note; Change of Loan Servicer, The Note or o partial interest in the Note (logether with this Security
Instrument) may be sold one or more times without prior notics te Borrower, A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly payments duc undei th< Note and this Security Instrument. There also may be one
or more changes ol the Loan Servicer unrelated to a sale of the Note, 191bzre is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 aboveand applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should-te made, The notice will also contain any other
information required by applicable law.

20, Hazardous Substances. Borrower shall not cause or permit the preseree, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow zayene else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shalinot apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally reConized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, fwsuiz-or other action by any
governmental or regulntory ngency or privale party involving the Praperty and any Huzardous Substinse.ar Environmental Law
of which Borrower has actual knowledge, If Borrower learns, or is notified by any governmental or regw'aiory authority, that
any removal or other remedintion of any Hazardous Substance nffecting the Property is necessary, Borrowershall prompily take
all necessary remedinl actions in accordance with Environmental Law.

As used in this paragraph 20, "Huzardous Substances™ are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, ather Nammable or toxic petroleum products, toxic
pesticides and herbicides, volutile solvents, materinls containing asbestos or formaldehyde, and radioactive materials, As used in
this paragraph 20, "Environmental Luw" means federal lnws and laws of the jurisdiction where the Property Is located that
relate to health, safety or environmental projection,

NON-UNIFORM COVYENANTS. Borrower and Lender further covenimt mud ngree as follows:
21, Acceleration; kemedies. Lender shall give notice to Borrower prior to aceelerntion following Borrower's hreach
of uny covenunt or agreement in this Sectrlty Instrument (but not prior to aeceleration under puragraph 17 unless

(_.
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appticable law provides otherwise), The notice shall specify: () the defanlt; () the sction required to eure the default;
(¢) w date, not less thun IO duys From the date the notice Is given to Borrower, by which the delunlt must be cuved; and
(<) thut failure 1o cure the defaunlt on or hefore the dute specified in the notice muy result in neceleration of the sums
secured by this Security Instrument, Toreclosure by judicid proceeding and sude of the Property, 'The notice shall further
inform Borrower of the vight to veinstate after neceleration and the vight to ussert in the foreclosure proceeding the
non-existence of o defauit or any other defense of Borrower to secelerntion nnd foreclosure, If the default is not eured on
or before the date specified in the notice, Lender, ot its option, may require immediate payment in full of all sums
secured by this Sccurity Instrument withowt further demund and may foreclose this Security Instrument by judicia)
proceeding. Lender shall be entitled to colleet nll expenses ineurced tn pursuing the remedies provided fn this paragraph
21, including, but not limited to, reasonnble attorneys?’ fees und costs of title evidence,

22, Relense, Upon payment ol all sums secured by this Securlty Instrument, Lender shall release this Security Instrument
without charge to Borrower, Borrower shall pay any recordation costs,

23. Walver of Homestend, Borrower waives all right of homestend exemption in the Property,

24 Riders 14 ihis Security Instrument, 1 one or more riders are executed by Borrower and recorded together with this
Seeurity Instrument, e covennnts and agreements of ench such rider shall be incorporated imo and shall amend and supplement
the covenants and agreemants of this Security Instrument as if the rider(s) were a part of this Securily Insirument,

[Check applicable box(es:)
X Adjustable Rate Riger q Condominium Rider P i-4 Family Rider
L Gradunted Payment Rigle; [; Planned Unit Development Rider m..] Biweekly Payment Rider
L__| Balloon Rider 4 Rate lmprovement Rider L] Second Home Rider
L1 vA Rider ] Other(s) {specily]

BY SIGNING BELOW, Borrower accepis risdl agrees to the terms and covenants contained in this Security Instrument and
in any rider(s) executed by Borrower and recorded wins it
Witnesses:
{Seah)

-Borrower

(Seal)
<Borrower

(Seal) (Seal)

-Borrower -Borrower

STATE ;(_)6?:;1,115015;& . 0 County ss;
1, AL Cirmrltte e , & Notary Public in and for said county and staie do hereby certify

thae L. JAY MCINTOSH and”EIL

EEN D. MCINTOSH £ies fron f d a%g.

» personally known to me (o be the same person(s) whose name(s)
subscribed 1o the foregoing instrument, appeared before me this day in person, and acknowledged that — they
signed and delivered the said instrument as~ their free and voluntary, & r the uses and purposes therein set forth,

Given under my hand and official seal, this 7\("1 day of (¥l ik '\ /99 7
%\ Lot/
/!

My Comunission Expires:

Notary Public

RFS AL R
168
Nobery Pudllo, Sinde ol ITinct
§ Yo Counlsdon Faplpes 100587

04t VeI LIS e AR S
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ADJUSTABLE RATE RIDER

(1 Yoar Tronsury Index--Rato Caps)

THIS ADJUSTABLE RATE RIDER Is maco this 17th day ol OCTOBER
l , andl is incorporated Into and shail bo teomod to amend and supplomont the Mort ngo.
Dood of Trust or Security Deed (tho “Socurlty Instrumont®) of tho samo dato .?Ivon by the undorsignod (tho
*Borrowor") to socurs Borrowor's Ad|ustable Rato Note (tho *Note") to  FIRST HOME MORTGAGE
CORPORATION, AN ILLINOIS CORPORATION (the *Londor")
ol the samo date and covoring tho proponty dascribac In tho Socurlty Instrumont and locntod at:

1310 WEST STEEPLECHASE LANE,PALATINE,IL 60067
(Property Addious)

THE NOE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE (AONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST R/iTE, CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY,

ADDITIONAL COVENAN'S. * In addition to tho covonanis and agraoments mado In tho Socurity
Instrumant, Borrowor and Londor iunbarcovenant and agroe as {ollows:

A. INTEREST RATE AND MONTHLY P/A4YIMENT CHANGES
Tho Note providos for an Initlal Intorest rate of 6.2500  %. Tho Noto provides for changos In tho
interost rato and the monthly paymaonts, as foils

4, INTEREST RATE AND MONTHLY PAYMENT CHA‘JGES
(A) Chango Datos
The interost rate | will pay may changjo on the firsi ¢y ol NOVEMBER 1 1998

and on that day overy 12th month thereafter. Each date cawidich my Intorast rate could change is called a
"Change Dato."

(8) The indox

Boginning with the first Change Date, my Interest rate will bo Jastet on an indox. The “Indox” s tho
waokly average yield on Unitecl States Treasury securitles adjusted to o canstant maturity ol 1 year, as made
avallable by the Facleral Rosaerve Board, The most recont Index figurc auellable as of the dato 45 days
belore each Change Date Is called the “Current Index."

It the Index Is no longer avallable, tho Nota Holder will choose a new inuax which s based upon
comparable inlormation. The Note Holder wili give ma notice of this cholce.

(C) Calculation of Changes ]
Before each Change Date, the Note Holder will calculate my now Interest rate by addiry. Three
percentage polnts {  3,0000 %) to the Currentindex. The Note
Holder will then round the result of this addition to the nearest ona-gighth of one parcentage Joint (0.125%).
Subject to the limits stated In Section 4(D) below, this rounded amount wiil be my new Interest (&' until the
next Change Date.

The Note Holder wilt then determine the amount of the monthly payment that would be sufficient to
repay the unpald principal that | am expected to owe at the Change Date In full on the maturity date at my
new Interest rate in substantlally equal payments. The rasult of this calculation will be the new amount of my
monthly payment,

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greaterthan ~ 8.2500 %
orlessthan  4.2500 9%, Thereafter, my Interest rate will never be increased or decreased on any
single Change Date by more than two percentage points (2.0%) from the rate of interes! | have been paying
for the preceding twelve months. My interest rate will never be greaterthan  12.2500 %,

MULTISTATE ADJUSTABLE RATE RIDER-<ARM 3-2--Singlo Famlly--FNMA/FHLMC Uniform instrument
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(E) Eftective Date of Changes

My new interest rate will become effective on each Change Date. | will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date untll the amount of my
maonthly payment changes again,

(F) Notice of Changes

The Nota Holder will deliver-or mail to me a notice of any changes in my interest rate and the amount of
my monthly payment before the effective date of any change. The natice will include information required
by law to be given ma and also the title and telephohe number of a person whe will answer any question )
may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Unifz:m Covenant 17 of the Sacurlty Instrument is amendad to read as (ollows:

“rangfer of the Property or a Beneficlal Interest in Borrower.  |f all or any part of the
Propaitv.ar any interast in it Is sold or transferred (or if a beneficial interast in Borrower is sold or
transforrzd #.ncd Borrower Is not a natural person) without Lender's prior wiritten consant, Lender
may, at its enlen, require immediate payment in Iull of all sums securad by this Securlty
Instrument. Hawever, this option shall not be exercised by Lender Il exercise Is prohibited by
ledoral law as oi the date of this Securlty Instrument, Lender aiso shall not exercise this aption
It: (a) Borrower cuusesto be submitted to Lender Information required by Lendaer to evaluate the
intended transferee (8. 4.« new loan wero belng made to the transforeo; and (b) Lender
reasonably determinas that Londor's security will not bo impaired by the loan assumption and
thac mg risk of a breach of (ny covenant or agraement in this Sacurlty Instrument is accoptablo
to Lender, '

To the extent permitted Ly apnlicable law, Lender may chargo a ressonable feo as a
condition to Lendor's consont to i laan assumption.  Lender may also require the transieree
to sign an assumption agreament tha' Is accoptable to Lendor and that obiligates the transtoroe
1o koep all the promises anc agroomerts riado (n the Note and In this Securlty Instrument.
Borrower will continue to be obligated uiviai the Noto and this Socurlty Instrument unless
Londer roloasos Borrower In wrlting,

It Londor exorcises tha option to roquirv-maodinte paymont In full, Londor shall give
Borrower notico of accelaration, Tha notico shall provido o poriod of not less than 30 days from
the date the notice Is delivorad or mallod within which Barrowar must pay all suitts secured by
this Securlty Insteument, It Borrowor falis to pay tneso sums prior to tho oxpiration ol this
pariod, Londer may invoko any romacios permitted by this Seeurlty Instrumont without furthor
notice or domand on Borrowor,

BY SIGNING BELOW, Borrowor accopts and agroos 1o the torms.<ndl covonants contained in this

Adjustablo Rato Rider.
4 A (Seal)
}ML Borowst
! {Senl)

{orowet

{Soal)
Horowst

(Seul)
Bortowot
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