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MORTGAGE 1318941948729

THIS MORTGAGE ("Sccurity Instrument") is given on October 22, 1957
The Morigagor is

RCNALD J FELDBERG AND

ADELINE R FELDBERG HUSBAND AND W.FE

("Borrower"), This Sccurity Instrument is given (o

Templa-Inland Mortgage Corporation
+ A Corporation

which is organized and existing under the lawsof  KEVADA » and
whose addeess is 1300 South Mopac Expressway, Auetin, TX 78746-
("Lender"), Borrower owes Londer sae principal sum of
ONE HUNDRED THIRTY FOUR THOUSAND NINETY THRER & 00/100

Dollars (L1.8. § 134,093,900 )
This debt is cvidenced by Borrower's note dated the same date as this Scourity Instrument ("Note"), which

provides for monthly payments, with the Tull debt, if not paid carlicr, duc and payablc on November 1,
2027 . ‘This Sccurity Instrument secures to Lender: (a) the repayment of the debt evidenced by the
Note, with interest, und all rencwals, extensions and modifications of the Note; (b) the puyment of all other sums, with
interest, advanced under parageaph 7 to protect the sccurity of this Security Instrument; and (c) the performance
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of Borrowes's covenants and agreesents under this Securily Instrument and the Note, For this purpose, Borrower does
hereby mortgage, grant and convey 10 the Lender the following described property locaied in
Cock County, Llinois:
LOT 17 IN BLOCK 56 IN HANOVER HIGHLANDS UNIT NO. 7, A SUBDIVISION IN THR
NORTHWEST AND NORTHERAST QUARTER OF SECTION 30, TOWNSHIP 41 NORTH, RANGE 10,
EAST OF THR THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED
ON OCTOBER 18, 1967 A8 DOCUMENT 20255106, IN COOK COUNTY, ILLINOIS.

Parcel ID#: 07 30 1v32 027
which has the address of 1530 RAMBLEWOOD DRIVE, HANOVER PARK {Strees, City},
Hlinois 60103 {Zip Code) ("Property Address™);

TOGETHER WITH all the imgrovements now or hereafier erecied on the propenty, and all casements,
appurienances and fixtures now or hereaficr a part of the propenty. All replacements and additions shall also be covered
by this Security Instrument, All of the foregomny is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrowes iz tawfully scized of the estate hereby conveyed and has the right o
morigage, grant and convey the Property and that the Propenty is unencumbered, except for encumbrances of record.
Borrower warrants and will defend gencrally. the title to lhc Property asamst all claims and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform coveiaris for national usc and non-uniform covenants with
limited varistions by jurisdiction to constitute a uniform security instruiment covering real property.,

Borrower and Lender covenant and agree as follows:
UNIFORM COVENANTS,

1. Payment of Principal, Interest and Late Charge, Borrower shall pay wiiri tue the principa of, and intcrest
on, the debt evidenced by the Nole and: laie charges due under the Note,

2, Monthly Payment of Taxcs, Insurance and Other Charges. Borrower shall incluos in each monthly payment,
together with the principal und interest as st forth in the Note and any late charges, a sum ‘or (3) taxes and special
asscssments levied or to be levied against the Property, (b) leaschold payments or ground renis v the %pmy and (c)
premiums for insurance required under paragraph 4. In any year in which the Lender must pay a :aritcage insurance
premium 10 the Secretary of Housing and Urban Development ("Secretary®), or in any year in whica sich premium
would have been required if Lender still held the Security Instrument, cach monthly payment shall also incinge cither: (i)
2 sum for the annual morigage insurance premium 1o be paid by Lender to the Secretary, or (ii) a monthly charge instcad
of a mortgage insurance premium if this Security Instrument is held by. the Secresary, in & reasoneble amount 1o be
determined by the Secretary. Except for the monthly charge by the Seceetary, these items are calied "Escrow liems™ and
the sums paid to Lender are called "Escrow Funds.” :

Lender may, at any time, collect and hold amounts for Escrow Items in an aggregalc amouns not to exceed xhc
maximum amount that may be required for Borrower's cscrow account under the Real Estuie Scitlement Procedures Act
of 1974, 12 U.S.C. Section- 2601 e/ seq. and implementing regulations, 24 CFR Pan 3500, as they may be amended
from time (o time ("RESPA"), except that the-cushion or reserve permitted by RESPA for unanticipaied disbursements
or disbursements before the Bosrower's payments are available in the account may not be based on amounts duc for the
morgage inSurance premium,
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If the amounts held by Lender for Escrow Items cxeeed the amounts permitied to be held by RESPA, Lender shall
account o Borrower for the cxcess funds as required by RESPA, 1T the amounts of funds held by Lender at any ime
we not sufficient to pay the Escrow lems when duc, Lender may notify the Borrower nnd require Borrower 1o make up
the shortage as permitted by RESPA,

The Escrow Funds are pledged as additional securlty for all sums securce by this Sccurity Insrument, 1f Borrower
tenders to Lender the full payment of all such sums, Borrower's account shull be credited with the bulance remaining for
all installment items (w), (b), and () and any moriguge insurance premium installment that Lender has not become
obligated to pay to the Sccrotary, and Lender shall promptly refund any cxcess funds to Borrower, Immedinicly prior to
u foreclosure sali: of the Property or its acquisition by Lender, Borrower's account shall be credited with any balance
remaining for all instaliments for items (a), (b), andl (¢),

3. Appliciiton of Payments. All paymonts under paragraphs ! and 2 shall be applicd by Lender as follows:

Elrst, to the'morigage insurance promium 1o bo paid by Lender w the Secretary or to the monthly charge by the
Sccretary insiead of Gis monthly mortgige insurnnce premium;

Second, to any 17avs, speclal assossments, leaschold payments or ground rents. and fire, flood and other hazard
insurance premiums, os erauired;

Thizd, to interest due vrides the Noto;

Eouh, to amortization ¢f fie principal of the Note; snd

Fifth, to lute charges due under s Noto,

4, Fire, Flood and Other Huxxe Insurance, Borrower shall Insure all improvements on the Property, whether
now in exisience or subsequently crected -aguinst nny hazards, casualtics, nndd comtingencies, including fire, for which
Lender requires insurance. This insurance ¢ha!l-he maintained in the amounts and for the periods that Lender requires.
Borrower shall also insurc ull improvements unins Property, whether now in uxistence or subscuently crected, against
loss by Noods to the extent required by the Secrewary Al insurance shall be carricd with companics approved by Lender,
The insurance policics and any rencwals shall be held by Lander and shall include loss pnyable clauscs in favor of, and
in u form acceptable to, Lender,

In the event of loss, Borrewer shall give Lender immediric notice by mail, Lender may make proof of loss if not
made promptly by Borrower, Each insurance company concernid s hereby authorized and directed to make payment for
such loss directly to Lender, Instead of to Borrower and 1o Lender joi.'y, All or any part of the insurance procecds may
be applied by Lender, at its option, cither (w) to the reduction of tic indebiedness under the Note and this Sccurity
Instrument, first to any delinquent amounts applicd in the order in parngrap® 3, and then to prepayment of principal, or
(b) to the restoration or repair of tho damaged Property. Any application of the proceeds to the principal shall not extend
or postpone the duc datc of the monthly payments which are reforred to in purcgtiph 2, or change the amount of such
payments, Any excoss insurance proceeds over an amount required o pay all outezansing indebtedness under the Note
and this Security Instrument shall be paid to the entity legally entitled thereto,

In the ovent of foreclosure of this Security Instrument or other transfer of title 1o the Property that extinguishes the
indebtedness, all right, title and interest of Borrower In and to insurance policies in force shall pass 1o the purchaser,

5, Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds, Borrower shall occupy, esiablish, and use the Property us Borrower's principal resideans within sixty days
after the exccution of this Security Instrument (or within sixty days of a later sale or transfer of the Feorzsty) and shall
continue 1o occupy the Property as Borrower's principal residence for at least one year afier the date-9i occupancy,
unless Londer determines that requirement will cause undue hardship for Borrower, or unless extenuating circumstances
cxist which are beyond Borrower's control, Borrower shall notify Lender of any extenuating circumstances, Borrower
shall not commil waste or destroy, damage or substantially change the Property or allow the Property to deteriorate,
reasonable wear and tear excepled, Lender muy inspect the Property if the Property is vacant or abandoned or the loan is
in default. Lender may tnkc reasonable action to protect and preserve such vacant or abandoncd Property.

”
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Borrower shall also be in defaul if Borrower, during the Joan application process, gave materially false or inaccuraie
information or statements 1o Lender {or failed to provide Lender with any material information) in connection with the
loan evidenced by the Note, including, but not limited o, representations conceming Borrower's occupancy of the
Property as o principal residence. If this Sccurity Instrument is on a leaschold, Borrower shall comply with the
provisions of the lease, If Borrower acquires/ fee title 1o the Property, the leasehold and fec title shall not be merged
unless Lender agrees 1o the merger in writing,

6. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any pant of the Propenty, or for conveyance in place of condemnation, are hereby
ussigned and shall be paid to Lender to the extent of the full amount of the indebledness that remains unpaid under the
Note and this Security Instrument. Lender shall apply. such proceeds 1o the reduction of the indebiedness under the Note
and this Securi'y instrument, first to any delinquent amounts applicd in the order provided in paragraph 2, and then to
prepayment of prirzipal, Any application of the proceeds to the principal shail not extend or postpone the due date of the
monthly payments, which are referred (o in paragraph 2, or change the amount of such payments, Any excess proceeds
over an amount requir<d 13 pay all outstanding indebiedness under the Note and this Security Instrument shall be paid to
the entity legally entitlea thero,

7. Charges to Borrcwe: and Protection of Lender's Rights in the Property. Bomower shall pay all
governmental or municipal charpas; fines and impositions that are not included in pamagraph 2. Borrower shall pay these
obligations on time directly 10 the eriivy which is owed the payment. If failure 10 pay would adversely affect Lender's
interest in the Property, upon Lendes”s request Borrower shall prompily fumnish 1o Lender receipts cvidencing these
payments,

If Borrower fails 1o make these paymuaie-or the payments required by paragraph 2, or fails to perform any other
covenants and agreements contained in this Sccoziiy Instrument, or there is a legal procseding that may significantly
affect Lender's rights in the Property (such as a jreseding in bankruptcy, for condemnation or 1o enforce laws or
regulations), then Lender may do and pay whalever is necrsaary (o protect the value of the: Property and Lender's rights
in the Property, including payment of taxes, hazard insurace and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraoh shall become an additional debt of Borrower and be
secured by this Security Instrument, These amounts shall bear intziest from the dale of disbursement, at the Nole rate, |
and at the option of Lender, shall be immediately due and payable,

Borrower shall promplly discharge any lien which has priority ove. this Security Instmmcm unless Borrower: (a)
agrees In writing (o the payment of the obligation secured by the lien in a mzancr acceptable 0 Lender; (b) coniests in
good faith the lien by, or defends against enforcement of the licn in, Jegal procesiings which in the Lender's opinion
operale io prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory 10
Lender subordinating the lien to this Security Instrument. If Lender deicrmines thal iy an of the Property is subject i
a lien which may attain priority over this Security Instrument, Lender may give Bomrovses 2 notice identifying the lien,
Borrower shill satisfy the lien or teke onc or morc of the actions set forth above within 10 days of the giving of notice,

8. Fees, Lender may collect foes and charges authorized by the Secretary,

9. Grounds for Acceleration of Debt,

(») Default. Lender may, except as limited by regulations issued by the Sccreiary, in the Crce of payment
defaults, require immediate payment in full of all sums secured by this Sccurity Instrument if;
(i) Borrewer defaults by failing 1o pay in full any monthly payment required by this Secuniy {nstrument
prior 10 or on the duc date of the next monthly payment, or
(ii) Borrower defaults by failing, for a period of thirty days, 10 perform any other obligations contained in
this Sccurity Instrument.
(b) Sale Without Credit Approval, Lender shall, if permitied by applicable law (including Section 341(d) of
the Garn-St. Germain Depository Institutions Act of 1982, 12 U.S.C. 1701j-3(d)) and with the prior approval of
the Sccrelary, require immediate payment in full of all sums secured by this Security Instrument if:
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(1) All or part of the Property, or a beneficial interest in o trust owning all or part of the Property, is sold or
otherwise transferred (other than by devise or descent), and
(i) The Property is not occupicd by the purchuser or gruntce ay his or her principal residence, or the
purchaser or grantee docs so occupy the Property but his or her credit has not been approved in accordance
with the requirements of the Secretary.
(c) No Walver, Il circumstances occur that would permit Lender to seqquire immedinie payment in full, but
Lender does not require such payments, Lender does not walve its rights with respect 1o subscquent events,
(d) Regulations of HUD Secretary, In many circumstances regulutions issucd by the Seerctary will limit
Lender's rights, in the case of payment defaults, to require immediate payment in full and foreclose if not paid.
This Sccurity Instrument docs not authorize scceleration or foreclosure if not permitted by regulations of the
Seereniy,
(e) Movtrage Not Insured. Borrower agrees that if this Security Instrument und the Note nre not determined (o
bo cligiolr Tor insurance under tho National Housing Act within 60 days {rom the dute hercof, Lender may, al
ity option, rzquire immedinte payment in full of all sums securcd by this Sccurity Instrument, A wrilten
statement of uny aithorized ngont of the Scerelary dated subscquent to 60 days from the date hereof, declining
to insure this Serdriry Instrument and the Noto, shall be deemed conclusive proof of such incligibility,
Notwithsianding the Faregoing, this option may not be exercised by Lender when the unavailability of
insurance Is solely due to Lsader's falluro to remit & moriguge insurance premium to the Secretary,

10, Reinstatement, Borrower has. . right lo be reinstated if Lender has required immediate payment in full because
of Borrower's lailure to pay an amount ~uc under the Noie or this Sccurity Instrument. This right applics even afier
farcclosure proccedings are instituted, To-raincwto the Sccurity Instrument, Borrower shall tende: in o lump sum all
amounis required to bring Borrower's account-ureont including, to the cxtent they are obligadons of Borrower under
this Security Instrument, foreclosure costs and-¢rasonuble and customary alorneys' fees und expenses properly
associnted with tho foreclosure proceeding, Upon reinstniement by Borrower, this Security Instrument and the
obligations that it sccures shall remain in clfect as if Londer hud not required immediate payment in full, However,
Lender Is not required to permit eoingtatoment 16 () Lender has accepied reinstatement ufter the commencement of
forcclosure procecdings within two years immedintely preceding the commencement of a current foreclosure
proceeding, (i) reinsiniement will preclude foreciosurs on diffccor, trounds in the future, or (1) reinstatement will
ndversely affect the priority of the lien creates! by this Security Instruiacat.

11, Borrower Not Relensed; Forbearance By Lender Not-w Walvr, Extension of the time of paymem or
modification of umortization of the sums sccured by this Security Instrunent cranted by Lender to any successor in
interest of Borrower shall not operate 1o releaso the Hability of the original Bosiewur or Borrower's successor in interest,
Lender shall not bo required to commence proceedings ngainst any successor in awcest or refuse to cxiend Ume for
payment or otherwiso modily amortization of ths sums sccured by thig Security Instrunient by reason of uny demund
mide by the original Borrower or Borrower's successors in interest, Any forbearance by Lunder in excreising any right
or remedy shall not be o walver of or preclude the excrelse of any right or remedy.

12, Successors und Assigns Hound; Joint and Several Linbility; Co-Signers, The coverarnis and ngreements of
this Sccurity Instrumnent shall bind and benefit the successors und ussigns of Londer and Borrovier, subject 10 the
provisions of parngraph 9(b). Borrower's cavenants und agreoments shall be joint und seveeal, Any Rorrower who
co-signs this Sccurity Instrument but docs not oxccute the Noie: (u) is co-signing this Security Insiruzacnt only 1o
moriguge, grant and convey that Borrowee's interest in the Property under tio terms of this Security Instrument; (b) Is
not personally obligated (o pay the sums sccured by this Sccurity Instrument; and (c) agrees that Lender and any other
Borrower may agree to extend, madify, forbear or make any accommadations with regard to the terms of this Security
Instrument or the Note without that Borrowee's consent,

.~y

@m(m (5409) Pagetold "‘"""@7




UNOFFICIAL COPY s,

13. Notices, Any notice 1o Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires usc of another method. The notice shall be directed o the
Property Address or any other address Borrower designaics by nolice to Lender, Any notice to Lender shall be given by
first class madl 10 Lender's address stated herein or any address Lender dcsagnm by notice to Borrower. Any nolice
provided for in this Secumy Instrument shall be deemed 10 have been given 1o Bomowu or Lender when given as
provided in this paragraph,

14, Governing Law; Severability. This Security Instrument shall be governed by Federal law and the law of the
jurisdiction In which the Property is located, In the event that any provision or clause of this Security Instrument or the
Notc conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this cnd the provisions of this Security Instrument and
the Note are 2eclited 10 be severable.

18, Borrow:i's Copy, Borrower shall be given one conformed copy of the Noic and of this Security Instrument.

16, Haxardous Substances, Borrower shall not cause or permit the presence, use, disposal, siomge, or relcase of
any Hazardous Subsine_s on or in the Propenty, Borrower shall not do, nor allow anyonc clsc to do, anything affecting

 the Property that is in viclaion of any Environmental Law, The preceding two sentences shall not apply 1o the presence,
use, or siorage on the Propty of small quantitics of Hazardous Substances that are generally recognized 1o be
appropriate to normal residentiz’ uses and 1o maintenance of the Property.

Borrower shall prompuly give s der writicn notice of any investigation, claim, demand, lawsuit or other action by
any govemmental or regulalory agercy or privale party involving the Property and any Hazardous Substance or
Environmenta! Law of which Borrower hr's actual knowledge. If Borrower leams, or is notificd by any governmental or
regulatory authority, that any removal or ol'er remediation of any Hazardous Substances uffecting the Propenty is
necessary, Borrower shall promptly take all necessan: remedial actions in accordance with Environmental Law,

As used in this paragraph 16, "Hazardous 5uustances” arc those substances defined as toxic or hazasdous
substances by Environmental Law and the following subriancss: gasoline, kzrosene, other flammabie or toxic petroleum
products, toxic pesticides and herbicides, volatile soivant=, materials containing asbestos or formaldchyde, and
radionclive maicrials, As used in this paragraph 16, "Enviicamental Law” means federal laws and laws of the
jurisdicion where the Property is Jocaizd that relate to health, sayesy o environmental prolection,

NON-UNIFORM COVENANTS, Borrower and Lender further covenar: and agree as follows:

17, Assignment of Rents, Borrower unconditionally assigns and transiers (o Lender all the rents and revenues of
the Property. Borrower authorizes Lender or Lender's agents 1o collect the reats and revenucs and hereby directs each
tenant of' the Property (o pay the rents lo Lender or Lender's agents, However, priv, 0 Lender's notice to Bomower of
Bomower's breach of any covenant or agreement in the Security Instrument, Borrowe <ha)! collect and receive ali rents.
and revenues of the Property as trusiee for the benefit of Lender and Borrower, This assigranent of sents constitutes an
absolute assignment and nol an assignment for additional security only,

Il Lender gives notice of breach 10 Borrower: (a) alf rents received by Bomower shall be F.edd by Bomower as
trustee for benefit of Lender only, 1o be applicd 10 the sums socured by the Sccurity Instrument; (%) Lender shall be
entitied 1o collect and reccive all of the rents of the Property: and (c) each tenant of the Property shali nay all rents due
and unpaid o Lender or Lender's agent on Lender's wrilten demand (o the tenant,

Bomower has not exccuied any prior assignment of the rents and has not and will not perform any act that would
prevent Leader from excrcising its rights under this paragraph 17.

Lender shal} not be required o enter upon, take control of or mainiain the Property before or afier giving notice of
breach to Borrower, However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any
spplication of rents shall not cure or waive any default or invalidaic any other sight or remedy of Lender, This
assignment of renis of the Propesty shall terminate when the debt socured by the Security Instrument is paid in full,
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18, Foreclosure Procedure, If Lender requires immediate puyment in full under paragraph 9, Lender may
foreciose this Security Insirument by Judicial proceeding, Lender shall be entitled to collect all expenses incurred
in pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonable attorneys’ fees
and costs of title evidence,

If the Lender's interest in this Security Instrument is held by the Secretary and the Secretary requires
immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudiciul power of sale provided
in the Single Family Mortgage Foreclosure Act of 1994 ("Act") (12 US.C. 3751 et seq.) by requesting a
foreclosure commissioner designated under the Act to commence foreclosure and to sell the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise
avallable to a Lender under this Paragraph 18 or applicable law,

19, Release: Upon payment of all sums sccurcd by this Security Instrument, Lender shall release this Security
Instrument withox charge 1o Borrower, Borrower shall pay any recordation costs.,

20, Waiver o Horasstend, Borrower waives all right of homestead cxemption in the Property.

21, Riders to this Security J=strument. If onc or morc riders arc cxccwied by Borrower and recorded together
with this Sccurity Instrument, tho-covcnants of cach such rider shall be incorporated into and shall amend and
supplement the covenanis and agreements of this Security Instrument as if the rider(s) were a part of this Sccurity
Instrument, {Cheek applicable box(cs)].

Condominium Rider ) Growing Equily Rider & Other {specify]
Planncd Unlt Development Rider E, Vaduoted Payment Rider ARY Rider
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BY SIGNING BELOW, Borrower accepts and agrees 10 the tenms contained in this Security Instrument and in any

Witnesses: '
ADELINE R FELDBERG

(Seal)

-Borrower

(Scal)

Borrower

STATE OF ILLINOIS, County ss: G ok
L MARRIET mﬁ/ /éﬂ_ , @ Notary Puptic in and for said county and staic do hereby certify

™ Lonaly 5. Felogors #np Musline €. felosay . wustmo
Ao wied_

, personally known 1o me 10 be the savie person(s) whpse name(s)
- subscribed to the foregoing instrument, appeared before me this day in person, and acknowledg«d thu =7
signed and delivered the said instrument as “T kg ¢/ free and voluntary acy, for the uses s p» therein
set forth, dj\/
Given under my hand and official seal, this 24 dey of () “208FR. . /{'677 .

My Commission Expires:

"OFFICIAL SEAL"

HARRIET M
NOTARY PupLIC, mreLéE me
MY COMMISSION EXPIRES 06/2470)
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FHA Case No.
1318941548729

ADJUSTABLE RATE RIDER %%

THIS AD!USTABLE RATE RIDER is mude this 22na  Yayol  gotober 4 1997
and is incorporatzd-into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed ("Sccurity inewrment”) of the same daic given by the undersigned ("Borrawer*) to secure Borrower's Note

("Note') 10 rempie<I-land Mortgage Corporation

{the "Lender”) of the same date an ogvering the property described in the Security Instrument and located at;

1530 RAMBLRWOOD DRIVE HANCYSP-PARK Illinois 60103
ioperty Addrets)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHL'Y PAYMENT, THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST BATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORTOMER MUST PAY.

ADDITIONAL COVENANTS. In uddition to the covenanis uad agrecments made in the Security
Instrument, Borrower and Lender further covenant and agree as follows,

INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Date

The interest rate may change on the firstday of  ganuary ) 1999 . and on that day
of cach succeeding year. "Change Date" means cach date on which the interest rate could chunge.

(B) The Index

Beginning with the first Change Datc, the interest rate will be based on an Index, "Index” mes the weekly
average yicld on United States Treasury Sccurities adjusted 1o a constant maturity of one year, us mirds ivailable
by the Federal Reserve Bourd, “Current Index" means the most recent Index figure available 30 days before the
Change Date, If the Index (as-defined above) is no longer available, Lender will use as a new Index any index
prescribed by the Secrotary, As used in this Rider, “Sccretary means the Secretary of Housing and Urban
Development or his or her designee.” Lender will give Borrower notice of the new Index,

FHA Mulllstate ARM Rider - 10/95
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(C) Caleulation of Interest Rute Changes

Before cach Change Date, Londer will caleulute u new interest rate by adding u margin of
the Current Inclex and rounding the sum to the nearest onc-cighth of one percentage polnt (0,125%), Subject to
the limits #eucd in paragraph (D) of this Rider, this rounded amount will be the new interest rate until the next
Chango-Quts,

(D) Limits e Interest Rate Changes

Tho existing-intinst rato will never Increuse or decrease by more than one percentage point (1,.0%) on any
single Change Date, Tbs werest rte will never be more than five percentage points (5.0%) higher or lower than
the initind interest rate, as sireed in Parngraph 2 of the Nole,

(F) Culculation of Payman: Cannge

if the interest rate changes on r-Change Date, Lender will calculate the mmount of monthly payment of
principal and interest which would be neceesary to repay the unpald principal balance in full at the Maturity Date
at the new inicrest rate through substaninty squal payments, [n making such calculntion, Lender will use the
unpaid principa!l balance which would be ov:ez, zn the Change Daie if there hud been no default in payment on
the Note, reduced by the amount of any propiyments to principal, The result of this calculation will be the
amount of the new monthly pnyment of principal an{ interest,

(F) Notice of Chunges

Lender will give notice to Borrower af any change in tic tawrest rate and monthly payment amount, The
nolice must be given at least 25 days before the new monthly pryment amount is duc, and must eot forth (i) the
dato of the notice, (il) the Change Date, (iii) the old interest rite, iv) the-now interest rate, (v) the new monthly
payment amount, (vi) the Current Indox and the date it was published, \vii) e method of calculating the chunge
in monthly payment amount, and (viil) any other information which may be reavired by law from time to time,

{G) Effective Date of Chinges

A new interest rate caleulated in accordance with parngeaphs (C) and (D) of this kiuer will become effective
on the Change Date, Borrower shall make a payment in the new menthly smount beginning on the first payment
date which occurs at least 25 days afier Lender has given Borrawer the notice of changes veqiia by paragraph
(F) of this Rider, Borrower shall have no obligation 1o pay any increase in the monthly peyment amount
catculated in nccordance with puragroph (E) of this Rider for any payment dite occurring loss thai 23 Anys nfter
Lender has given the required notice, If the monthly payment amount calculited in sccordance wiks paragraph
(E) of this Rider decreased, but Lender failed to give timely notice of the decrease and Borrower made any
monthly payment amounts exceeding the payment amount which should have been stated in a timely notice, then
Borrower has the option to cither (i) demand the return to Borrower of any excess payment, with interest thercon
at the Note rate (o rate equal 1o the interest rate which should have been stated in a timely notice), or (ii) request
that any excess payment, with interest thercon at the Note rate, be applicd as payment of principal, Lender's
obligation to rcturn any cxcess payment with intcrest on demand is not assignable even if the Note is otherwise
assigned before the demand for return is made,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Adjustable Rate Rider, /

.\ . ) k \ . L-Q (Scﬂl) { /{/lkyj’/{’/:,g )i\/x“‘\/‘[_(//Z[Q[} /IfL,y (St‘ll‘)
ROééAL', J' PRLDEERG Norrower ADELINE R FELDBERG d/ ‘Rorrower

4 (Sead) (Scal)

‘Borrower Borrower

(Seal) (Seal)

Norrowet Horrower

2 e (Seat) (Scal)

Rorrowes Jorrower
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