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. RECORDATION REQUESTED BY':

Herituge Bank

11900 South Pulaski Road
Alsip, IL 60803

- WHEN RECORDED MAIL T0:

Heritage Bank
11900 South Pulaski Road
Alsip, IL 60803

SEND TAX NOTICES TO:

Amthiben T. -~ Patel, a married
woman, Rawuhlud S, Patel, a
married man and “ahendra N. Patel
a married man

2600 Devon Avenuc

Chicago, IL 60659

FOR RECORDER’S USE ONL{)(
fal

")

This Assignment of Rents prepared by:  Herciteze Bank, Paulette Minarcik
1190y South Pulaski Road
Alsip, Vlinois 60658

ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED AUGUST 15, 1997, Yeiwcen Amthiben T. Patel, o married woman,
Ranchlod S. Patel, a married man and Mahendra N. Patel a marriaZ man, whose address is 2600 Devon
Avenue, Chicapo, IL 60658 (referrcd to below as "Grantor'); and Herilage Bank, whose address is 11900
South Pulaski Road, Alsip, IL. 60803 (relerred to below as "Lender"),

ASSIGNMENT. For valuable consideration, Grantor assigns, prants a continuing security interest in, and
conveys to Lender all of Grantor’s right, title, ond interest in and to the Rents fron the following described
Property located in Cook County, State of Hllinois:

Lot 14 in Block 4 in Devon Rockwell Addition to Ropers Park, being a Subdivision ai tie-East 696.75
feet of the South West 1/4 of the South East 1/4 of Section 36, Township 41 North, Ranpe 13, East of
the Third Principal Meridian, in Cook Ceunty, Illinois,

The Real Property or its address is commonly kinown as 2600 Devon Avenue, Chicage, IL 60659, ‘The Real
Property tax identification number is 10-36-427-003,

DEFINITIONS. The following words shall have the following meanings when used in this Assignment. Terms nol
otherwise defined in this Assignment shall have the meanings attributed to such terms in the Uniform Comimercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Assignment, The word "Assignment” means this Assignment of Rents between Grantor and Lender, and
includes without limitation all assignments and security interest provisions refating to the Rents,

Borrower. The word "Borrower" means Raja Foods, L.L.C..

Existing Indebtedness, The words "Existing Indebtedness” mean an existing obligation which may be
secured by this Assignment.

Event of Default, The words "Event of Default” mean and include without limitation any of the Events of
Default set forth below in the section titled "Evenis of Default.”
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" Borrower's request and not at the request of Lender; {b) Grantor has the full power, right, and authority to enter
* into this Assignment and to hypothecale the Property: (c) the provisions of this Assignment do not conflict with, or
+ tesult in a default under any agreement or other instrument binding upon Grantor and do not result in a violation of
~ any law, regulation, court ‘decree or order applicable (o Grantor; &(5) Grantor has cstablished adequate means of
% obtaining from Borrowar on a continuing basis information about Borrower’s financial condition; and (¢) Lender
~“ has made no representation to Granlor about Borrower (including without limitation the creditworthiness of
- Baorrower).
© BORROWER’'S WAIVERS AND RESPONSIBILITIES. Lender need not tell Borrower about any action or inaction
* Lender takes in connection with this Assignment. Borrower assumes the responsibility for being and keepin
informed about the Property. Borrower waives any defcnses that may arise because of any action or inaction of
L.ender, including without fimitation any failure of Lender ta realize ugon the Pr_ogcny, or any delay by Lender in
realizing upon the Property. Borrower agrees o remain liable under the Note with Lender no matier what action
Lender takes or fails to take under this Assignment,

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Relaied Document,
Grantor shall_pay.io,Lender all amounts secured by this Assiancm as they become due, und shall strictly
perform all of Gramiut’s obligations under this Assignment, Unless and until Lender exercises its right to collect
the Reats as providea bolow and so long as there is no default under this Assignment, Granior may remain in
possession and control ‘af and operate and manage the Property and collect the Rents, rovided that the granting

of the right to collect the Rents shall not constitute Lender’s consent to the use of cash collateral in a bankrupicy

proceeding.

GRANTOR’S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. With respect to the
Rents, Grantor represents and wacrants to Lender that:

Ownership. Grantor is entitied to.seceive the Remts free and clear of all rights, loans, liens, encumbrances,
and claims except as disclosed to ald screpted by Lender in writing.

Riﬁhi to Assign. Grantor has the fufl risie, power, and authority to enter into this Assignment and 1o assign
and convey the Rents 1o Lender,

No Prior Assignment. Grantor has not previously assigned or conveyed the Rents to any other persen by any
instrument now in force.

No Further Transfer. Granior will not sell, assizi, encumber, or otherwise dispose of any of Grantor's righls
in the Rents except as provided in this Agreement.

LENDER’S RIGHT TO COLLECT RENTS. Lender snall have the right at any time, and even lhpu%h no default
shall have occurred under this Assignment, to collect and recelve/the Rents. For this purpose, Lender is hereby
given and granted the following rights, powers and authority:

Notice to Tenants. Lender may send nolices 1o any and ali <eninis of the Property advising them of this
Assignment and directing all Rents to be paid directly {o Lender oi lerder's agent.

Enter the Property. Lender may enter upon and take possession ol Pronerty; demand, collect and receive
from the tenants or from any other persons liable therefor, all of the Fenty; institute and carry on all legal
proceedings necessary for the protection of the Property, including such procerdings as may be necessary to
recover possession of the Property; collect the Rents and remove any tenant opaenants or other persons (rom
the Propenty.

Maintain the Property. Lender may cnier upon the Property to maintain the Properiy and keep the same in
repair; (o pay the costs thereof and of all services of all employees, including tacir equipment, and of all
continuing costs and expenses of maintaining the Praperty in proper repair and conditiodl, and also to dpay all
taxes, assessments and waler utilities, and the premiums on fire and other insurance effec’ed vy Lender on
the Property.

Compliance with Laws. Lender may do any and all things to execute and com ly with the laws.ofdhe State of
Illinois and also alt other laws, rules, orders, ordinances and requirements of all other governmesdsi agencies
alfecting the Property.

Lease the Property. Lender may rent or lease the whole or any part of the Praperty for such term ur terms
and an such conditions as Lender may deem appropriate.

Employ Agents. Lender may cngage such agent or agents as Lender may deem appropriate, either in
Lender's name or in Grantor's hame, (o rent and manage the Property, including the collection and application

of Renmts,

Other Acts. Lender may do all such other things and acts with respeci to the Properly as Lender may deem
appropriate and may act cxclusively and solely in the place and stead of Grantor and to have all of the powers
of Grantor for the purposes stated above,

No Requirement to Act. Lender shall not be required to do any of the foregoing acts or things, and the fact
that Lender shall have performed one or more of the foregoing acts or things shall not require’ Lender (o do
any other specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be for
Grantor and Borrower’s account and Lender may pay such costs and expenses from the Rents. Lender, in its sole
discretion, shall determine the application of any and all Rems received by it however, any such Rents received

by Lender which are not applied to such costs and expenses shall be applied to the Indebtedness, Al
expenditures made by Lender under this Assignment and not reimbursed from the Rents shall become a part of

the Indebtedness secured by Lhis Assignment, and shall be payable on demand, with interest at the Note rate from

date of expenditure until paid.
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Property securing any Existing Indebtedness, or commencement of any suit or other action to foreclose any
existing lien on the Property.

i Right to Cure. If such a failure is curable and if Grantor or Borrower has not been given a notice of a breach

s of the same provision of this Assignment within the preceding twelve (12) months, it may be cured (and no
Event of Default will have occurred) if Grantor or Borrower, after Lender sends writien notice demanding cure
of such failure: (a) cures the failure within fifteen (15) days; or (b) if the cure requires more than fifteen (15)
days, immediately initiates steps sufficient to cure the failure and thercafier continues and completes all
reasonable and necessary steps sufficient to produce compliance as soen as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. U[])on the occurrence of any Event of Default and at any time thereafter,
Lender may exercise any one or more of the following rights and remedies, in addition to any other rights or

remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its opiion without notice 1o Borrower lo declare the

entire Indebtedness immediately due and payable, including any prepayment penalty which Borrower would be

required to pay,

Collect Rents.- Lender shali have the right, without notice (o Grantor or Borrower, 1o take possession of the

Property and collcci the Rents, including amounts past due and unpaid, and apply the net Frocceds. over and

above Lender’s costs. against the Indebledness. In furtherance of this right, Lender shall have all the rights

rovided for in the Yender’s Right to Collect Section, above. If the Rents arc collected by Lender, then
. rantor irrevocably” desiznates Lender as Grantor’s anomey-in-fact 1o endorse instruments” received in
payment thereof in the hawe of Grantor and to negotiale the same and collect the proceeds. Payments b
tenanis or other users to Lndcr in response to Lender's demand shall satisfy the obligations for which the
payments are made, whethet" o’ not any proper grounds for the demand existed. Lender may exercise its
rights under this subparagrapi-ctther in persen, by agent, or through a receiver,

Mortgagee in Possession. Lender shul'tiave the right to be placed as mortgagee in possession or to have a
receiver appoinied (o 1ake possession of all.ar any part of the Property, with the power to protect and grcservc
the Propesty, to operate the Propert prcr,cdinf, oreclosure or sale, and 1o collect the Rents from the Property
and apply the proceeds, over and above the cosl of the receivership, against the Indebtcdness. The
morgagee in possession or receiver may (erve without bond if permitted by law. Lender’s right to the
appoiniment of a receiver shall exist whethir oronot the apparent value of the Property exceeds the
Indebtedness by a substantial amount, Employmen: by Lender shall not disqualify a person from serving as a
receiver.

g)ti{er Remedies. Lender shall have all other rights ard remedies provided in this Assignment or the Note or
y law.

Waiver; Election of Remedies. A waiver by anﬁ party of a‘orzach of a provision of this Assignment shall not
constitute a waiver of or prclludicc the party's rights otherwise to"d*mand strict compliance with that provision

or any other provision. Election by Lender to pursue any reriesay shall not exclude pursuit of any other
remedy, and an election to make expenditures or take action to perfo;m-an abligation of Granior or Borrower

under this Assignment after failure of Grantor or Borrower to perform shati-not affect Lender's right to declare
a default and exercise its remedies under this Assignment.

Attorneys’ Fecs; Exﬁenscs. If Lender institutes any suit or action to <rfurce any of the terms of this
Assignment, Lender shall be entitled to recover such sum as the court may aginGpe. reasonable as attorneys'
fees at (rial and on any appeal. Whether or not any court action is involved, all easanable expenses incurred
by Lender that in Lender’s opinion are nccessary at any time for the protection of ils inlerest or the
enforcement of its rights shall become a part of the Indebiecness Fayablc on demand and'shall bear interest
from the date of expenditure until repaid at \he ratc provided for in the Note. Expensss covered by this
?aragraph include, without limitation, however subject to any limits under applicable law, Lerder’s attorneys’
ces and Lender's legal expenses whether or not there is a lawsuil, including altorneys’ fecs 1zs bankruptcy
proceedings (including efforts to modify or vacate any automatic stay or injunctjon), apzezis and any
anticipated post-judgment collection services, the cost of searching records, obtaining title repors {mzluding
foreclosure reports), surveyors' fepors, and appraisal fees, and title insurance, to the extent ermiced by
applicable law, Borrower also will pay any court costs, in addition to alt other sums provided by law.

MISCELLANEOUS PROVISIONS, The following miscellancous provisions are a part of this Assignment:

Amendments, This Assignment, together with any Related Documents, constitutes the entire understanding
and '.::%rcemem of the parties as to the matters set forth in this Assignment. No alieration of or amendment 1o
this Assignment shall be effective unless given in writing and signed by the party or parties sought to be
charged or bound by the alteration or amendment.

Applicable Law. This Assignment has been delivered to Lender and accepted by Lender in the State of
Ilinois. This Assipnment shall be governed by and construed in accordance with the laws of the State of

Tilinois.

Multiple Parties. All obligations of Grantor and Borrower under this Assignment shall be joint and several,
and all references to Grantor shall mean each and every Grantor, and all references to Borrower shall mean
cach and every Borrower. This means that each of the persons signing below is responsible for all obligations

in this Assignment.

No Modification. Grantor shall not enter into any agreement with the holder of any mortgage, deed of trust, or
other sccurity agreement which has priority over this Assignment by which that agreement is modified,
amended, extended, or renewed without the prior wrilten consent of Lender. Grantor shall neither request nor
accept any future advances under any such security agreement without the prior writien consent of Lender.
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF_ \Idimn pri) )

) 88

COUNTY OF KM )

On this day beforc me, the undersigned Notary Public, personally appeared Amthiben T. Patel, a married woman;
Ranchlod S. Patel, a married man; and Mahendra N, Patel a married man, to me known to be the individuals
described in and who executed the Assignment of Rents, and acknowledged thar they signed the Assignment as

their free and volunrary act and deed, for the uses and purposes thercin mentioned.

Given under my hanr and official seal this _/é = day of 4;4 ;ﬁdz , 19 ZZ
b1 77 Penaticd) v Al dabond o
Notary Public in and for the Staf< of g_ﬁfzéﬂg i'ﬂg :mm'omCIALSEAL' "

‘ = Paulette L Minarcik
i) My commission expires } 770 / Notary Publie, State of Illinols
o gy Commission Expires 0113220

‘ LASER PRQ, Reg. U.S. Pat. & T.M. Off., Ver. 3.24.(2) 1997 CF!l ProServices, Inc. All rights reserved,
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