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When recorded mail to: =
STEWART MORTGAGE INFORMATION
. ADTN: C/O EQUITY CENTER

'l 1980 POST OAK BLVD. $300

. HOUSTON, TX 77056

vy

Prepared by:

FIRST USA FEDERAL SAVINGS BANK
201 NORTH WALNUT STREET
WILMINGTON, P&, 19801

ol LOAM §#: 5020150260

MORTGAGE )

I

‘ THIS MORTGAGE is madeth's 23RD dayof OCTOBER, 1997 between the Mortgagor,
w RUSSELL G KOVAR AND BARBARA-J KOVAR, HIS WIFE, AS JOINT TENANTS

{herein ‘‘Borrower™), and the Mortgagee,
FIRST USA FEDERAL SAVINGS BANK, R FRDLPAL SAVINGS ASSOCIATICON

i a corporation organized and existing under the lawsof  THE UNITEDR STATES OF AMERICA
! whose addressis  P.O. BOX 15456, WILMINGTON, DL . 9886-5456

: (hercin *“Lender™).
WHEREAS, Borrower is indebted to Lender in the principal sum of 1.5 $60,470.00 which indebtedness is
cvidenced by Borrower's note dated OCTOBER 23, 1997 and extensions and renewals thercof (herein **Note™’),
providing for monthly installments of principal and interest, with the balance of indebtedness, il not sooner paid, duc and payable
on NOVEMBER 5, 2017,

TO SECURE to Lender the repayment of the indebtedness evidenced by the Nole, with wterest thercon; the payment of all other
sums, with intercst thercon, advanced in accordance herewith to protect the security of this Viedgage; and the performance of the
covenants and agreements of Borrower berein contained, Borrower docs hereby mortgage, grant hid convey to Lender the following
described property located in the County of COOK Siare of 1llinois:

LOT 6068 IN SECTION 1 WEATHERSFIELD UNIT 6, BEING A SUBDIVISION IN THE SOUTHEAST 1/4
OF SECTION 29, TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TO THE PLAT THEREOF RECORDED IN THE RECORDER'S OFFICE OF COOK COUYTY,
ILLINOIS ON MARCH 16, 1966 AS DOCUMENT NUMBER 19767895, IN COOK COUNTY, ILLINOIS.

AP #: 07-29-404-003

which has the addressof 1411 YALE LN, SCHAUMBURG
|Strect] JCity)

Illinois 60193-3325 (herein *'Property Address™);
(2P Code] /-/
| ILLINOIS - SECOND MORTGAGE - 1/80 - FNMA/FHLMC UNIFORM INSTRUMENT | Initials ﬁ% /{j f%

VMP.76{1L}(9608) Form 3814 MODIFIED Page 1 of 5 IL76990E JL7699DL 702




UNOFFICIAL COPY




UNOFFICIAL COPYLE1TS .. . -

LOAN #: 5020156260
i TOGETHER with all the improvements now or hercafler erected on the property, and all casements, rights, appurtenances and
4 rents all of which shall be deemed to be and remain a part of the property covered by this Mortgage; and all of the foregoing, together
with said property (or the leaschold cstate if this Morigage is on a lcaschold) are hercinafter referred to as the “‘Property.”
. Borrower covenantsthat Borrower is lawlully scised of the estale hercby conveyed and has the right to morigage, grantand convey
“¥  the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower covenants that Borrower warrants
and will defend pencralty the title to the Property against all claims and demands, subject to encumbrances of record.

j ¢ UNIFORM COVENANTS. Borrower and Lender covenant and agree as foliows:

1, Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest indebtedness
cvidenced by the Note and late charges as provided in the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or a writlen waiver by Lender, Borrower shall pay to Lender on
the day monthly payments of principal and interest are payable under the Note, until the Note is paid in full, a sum (hergin **Funds'’)
cqual to one-twelfth.of the yearly taxes and assessments (including condominium and planned unit development assessments, if any)
which may attair pido:ity over this Morngage and ground rents on the Property, ifany, plus one-twelfth of yearly premium installments
for haxzard insurance; pins one-twelfih of yearly premium installments for mortgage insurance, if any, all as reasonably estimated
initially and from timc toijme by Lender on the basis of assessments and bills and reasonable estimates thereof, Borrower shali not
be obligated to make suzr.ravments of Funds to Lender to the extent that Borrower makes such payments to the holder of a prior
mortgage or deed of trusl if sucn iolder is an institutional lender.

If Borrower pays Funds to Leader, the Funds shall be held in an institution the deposits or accounis of which are insured or
guaranteed by a federal or state ageicy (including Lender if Lender is such an institution). Lender shali apply the Funds to pay said
taxcs, assessments, insurance premiume arJ svound rents, Lender may not charge for so holding and applying the Funds, analyzing
said account or verifying and compiling said assecements and bills, unless Lender pays Borrower in(erest on the Funds and applicable
law permits Lender to make such a charge, Bolrower and Lender may agree in writing at the time of exccution of this Mertgage that
intercst on the Funds shall be paid (o Borrower, and upless such agreement is madc or applicable law requires such interest o be paid,
Lender shall not be required to pay Borrower any interes. ot carnings on the Funds. Lender shall give to Borrower, without charge,
an annual accounting of the Funds showing credits and a:buts to the Funds and the purpose for which cach debit (o the Funds was
made. The Funds are pledged as additional security for the sums secured by this Mortgage.

If the amount of the Funds held by Lender, together with tic fitere monthly installments of Funds payable prior to the duc dalcs
of laxes, assessments, insurance premiums and ground rents, shaif‘exceed the amount required te pay said taxes, assessments,
insurance premiums and ground rents as they fall due, such excess shali be, at Borrower’s option, cither promptly repaid to Borrower
or credited to Borrower on monthly installments of Funds, If the amount ol the Funds held by Lender shall not be sufficient to pay
laxes, assessments, insurance premiums and ground rents as they falt due, Zorrower shall pay to Lender any amount necessary to
make up the deficiency in one or more paymen(s as Lender may require.

Upon payment in full of all sums secured by this Mortgage, Lender shall prompiiveefitnd to Borrower any Funds held by Lender,
Ifunder paragraph 17 hereof the Property is sotd or the Property is otherwise acquired by Lepder, Lender shall apply, no later than
immediately prior to the sale of the Property or its acquisition by Lender, any Funds held ¥ Leader at the time of application as a
credit against the sums secured by this Morigage.

3. Application of Payments, AH payments received by Lender under the Note and paragiephs Land 2 hereol shatl be applied
by Lender first to any charges I owe other than principal and interest, then to interest that is duc, and fipsily 10 principal that is duc.

4. Prior Mortgages and Deeds of Trust; Charges; Liens, Borrower shall perform all of Borretver's obligations under any
mortgage, deed of trust or other security agreement with a lien which has priority over this Mortgage, includiag Dorsower’s covenants
to make payments when duc, Borrower shall pay or cause to be paid all taxes, assessments and other charges, fiics and impositions
attributable to the Property which may attain a priority over this Mortgage, and leaschold payments or ground rents, il any.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hercafier erected on the Property insured against
loss by fire, hazards included within the term *‘cxtended coverage,” and such other hazards as Lender may require and in such
amounts and for such periods as Lender may require,

'The insurance carrier providing the insurance shall be chosen by Borrower subject Lo approval by Lender; provided, that such
approval shall not be unrcasonably withheld, All insurance policies and renewals thercof shall be in a form acceptable to Lender and
shall include a standard mortgage clause in favor of and ina form acceptabic to Lender. Lender shatl have the right to hold the policies
and renewals thereof, subject o the terms of any mortgage, deed of (rust or other security agreement with a lien which has priority
over this Mortgage.

In the cvent of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if
not made promptly by Borrower.

il'the Property is abandoned by Borrower, or if Berrower fails to respond lo Lender within 30 days from the date notice is mailed
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3 by Lender 10 Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender is authorized to collect and
{ - apply the insurance proceeds at Lender’s option either (o resloration or repair of the Property or to the sums secured by this Martgage.
} ¥ 6, Preservation and Maintenance of Property; Leascholds; Condominiums; Planned Unit Developments, Borrower shall
| i keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property and shali comply
E i: with the provisions of any lease if this Mortgage is on a leaschold. [f this Mortgage is on a unit in a condominium or a ptanned unit
-4 development, Borrower shall perform all of Borrower’s obligations under the declaration or covenants creating or governing the
condominium or planned unit development, the by-laws and regulations of the condominium or planned unit development, and
: £ constituent documents.
| 3 7. Protection of Lender’s Security, if Borrower fails to perform the covenants and agreements contained in this Mortgage,
[ orifanyaction orproceeding iscommenced which maicrially affecisLender's interest in the Property, then Lender, al Lender’s option,
, upon notice 1o Borrower, may make such appearances, disburse such sums, including reasonabie attorneys’ fees, and take such action
as is necessary to protect Lender’s interest. If Lender required mortgage insurance as a condition of making the loan sccured by this
i Mortgage, Borrower shall pay the premiums required to maintain such insurance in effect until such time as the requirement for such
insurance tertninates in accordance with Borrower's and Lender’s written agreement or applicable law,
Any amounts niskarsed by Lender pursuant to this paragraph 7, with interest thereon, at the Nole rate, shall become additional
indebtedness of Borrowersecured by this Mortgage. Unless Borrower and Lender agree toother terms of payment, such amounts shall
be payable upon notice frop: Lender to Borrower requesting payment thereofl Nothing contained in this paragraph 7 shall require
Lender to incur any expense notake any action hereunder.

8. Inspection. Lender iravinake or cause 1o be made reasonable entries upon and inspections of the Praperty, provided that
Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Lender’s interest in
the Property.

9. Condemnation. The procecd:. of any award or claim for damages, direct or consequential, in connection with any
conclemnation or other taking of the Propeity, or-nart thereof, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid to Lender, subject to the texms of any monigage, decd of trust or other security agreement with a lien which has priority
aver this Morigage.

10. Borrower Not Released; Forbearance By Learder Not a Waiver, Extension of the time for payment or medification of
amortization of the sums sccured by this Mortgage graniid by Lender lo any successor in interest of Borrower shall not operate to
release, in any manner, the liability of the original Borrowerand Sorrower's successors in interest. Lender shall not be required to
commence procecdings against such successor or refuse to exicna time for payment or otherwise modify amortization of the sums
secured by this Mortgage by reason of any demand made by the eiiginal Borrower and Borrower’s successors in interest. Any
forbearance by Lender in exercising any right or remedy hereunder, orothenise afforded by applicable law, shall not be a waiver
of or preclude the exercise of any such right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements herein contained
shall bind, and the rights hereunder shall inure o, the respective successors ad acsigns of Lender and Borrower, subject to the
provisions of paragraph 16 hereof, All covenants and agreements of Barrower shali e izint and several. Any Borrower who co-signs
this Mortgage, but does not execute the Nole, (a) is co-signing this Mortgage only to-mosigage, grant and convey that Borrower's
interest in the Property to Lender under the terms of this Morigage, (b) is not personally F45ie an the Note or under this Mortgage,
and (c) agrees that Lender and any other Borrower hercunder mayagree toextend, modify, foroead vrmakeanycother accommodations
with regard to the terms of this Mortgage or the Note without that Borrower's consent and withaat, releasing that Borrower or
modifying this Mortgage as to that Borrower’s interest in the Property.

12, Notice. Except for any notice required under applicable law to be given in another manner, (%) any notice to Borrower
provided for in this Mortgage shall be given by delivering it or by mailing such notice by certificd mail adarcssad to Borrower at the
Property Address or at such other address as Borrower may designate by notice to Lender as provided hercin and (b) any notice to
Lender shall be given by certificd mail to Lender’s address stated herein or to such other address as Lender may designate by notice
to Borrower as provided hercin. Any notice provided lor in this Mortgage shall be deemed to have been given to Borrower or Lender
when given in the manner designated herein,

13, Governing Law; Severability. ThisMortgage shall be governedby the laws of the United States tothe fullestextent possible,
To the extent United States laws are not applicable, the stale and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Property is located. In the cvent that any provision or clause of this Mortgage or the Note conflicts with
applicable 1aw, such conflict shall not affect other provisions of this Mortgage or the Note which can be given effect without Lhe
conflicting provision, and to this cnd the provisions of this Mortgage and the Note are declared to be severable. As used herein,
““costs,” ‘‘cxpenses’’ and *‘attorneys’ fees'” include all sums to the extent not prohibited by applicable law or limited herein.

14, Borrower’s Copy. Borrower shall be furnished a conformed copy of the Notc and of this Martgage at the time of execution

or after recordation hereof,
15. Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower's obligations under any home rehabilitation,
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improvement, repair, or other loan agreement which Borrower enlers into with Lender, Lender, al Lender’s option, may require
Borrower 1o execute and defiver to Lender, in a form acceplable to Lender, an assignment of any rights, claims or defenses which
Borrower may have against partics who supply labor, materials or services in connection with improvements made to the Property

16. Transfer of the Property ar a Beneficial Interest in Borrower, 1 all or any part of the Property or any intercst in it is
sold or transferred {orifabeneficial interest in Borrower is sold or transferred and Borrower is nol a natural person) without Lender's
prior written consent, Lender may, at its option, require immediate payment in full of al! sums sccured by this Mortgage. However,
this option shall not be excrcised by Lender if exercise is prohibiled by federal law as of the date of this Mortgage.

If Lender exercises this option, Lender shall give Borrower rotice of aceeleration. The notice shall provide a period of not less
than 30 days from the dale the notice is delivered or mailed within which Borrower must pay all sums secured by this Mortgage. If
Borrower lails to pay these sums prier to the expiration of this period, Lender may invoke any remedies permitted by this Morigage
without further notice or demand on Borrower,

S e B W I L =

a ot

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleraticn: Remedies, Except as provided in paragraph 16 hercof, upon Borrower's breach of any covenant or
agrecment of Borrowe:in this Mortgage, including the covenants to pay when dug any sums secured by this Mortgage, Lender
prior to acceferation sia) give notice to Borrower ag provided in paragraph 12 hercof specifying: (1) the breach; (2) theaction
required to cure such breac’ss 3) a date, not less than 10 days from the date the notice is maiicd to Borrower, by which such
breach must be cured; and (4)iet failure to cure such breach on or hefore the date specified in the notice may result in
acccleration of the sums secured by this Mortgage, foreclosure by judicial proceeding, and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the fareclosure procecding
the noncexistence of a default or any othor Zefense of Borrower to aceeleration and foreclosure. If the breach is not cured on
or before the date specified in the notice, Leraur, at Lender’s option, may declare all of the sums secured by this Mertgage
to be immediately due and payable without forther demand and may foreciose this Mortgage by judicial proceeding. Lender
shall be entitied to collect in such proceeding al. evpenses of foreclosure, including, but not limited to, reasenable attorneys®
fees and costs of documentary evidence, abstracts ard Jtle veports.

18. Borrower's Ripht to Reinstate. Notwithstanding Lender’s acceleration of the sums secured by this Mortgage due to
Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforee this Morigage discontinued
atany time prior lo entry of a judgment enforcing this Mongage if:a) Borrower pays Lender all sums which would be then due under
this Mortgage and the Note had no acceleration occurred; (b) Borrorver cures all breaches of any other covenants or agreements of
Borrower contained in this Mortgage; (c) Borrower pays all reasonablc zxp:nses incurred by Lender in enforcing the covenants and
agreements of Borrower contained in this Mortgage, and in enforcing Jender’s remedics as provided in paragraph 17 hereof,
inclnding, but not limitedto, reasonable attorneys’ fees; and (d) Borvower takes such 2ction as Lender may reasonably requirctoassure
that the lien of this Mortgage, Lender’s interest in the Property and Borrower's ouligaion 1o pay the sums secured by this Mortgage
shall continue unimpaired. Upon such payment and cure by Borrower, this Mortgage «o< ihe obligations secured hereby shali remain
in full force and eflect as if no acceleration had occurred,

19, Assignment of Rents; Appointment of Receiver. Asadditional security hereundcr Boirower hereby assignsto Lender the
rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereal'or abandonment of the Property,
have the right to collect and retain such rents as they become duc and payable,

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall bz eiitled to have a recciver
appointed by a court to erter upon, take possession of and manage the Property and to collect the rents of b Property including those
past due. All rents collected by the receiver shall be applied first to payment of the: costs of management of the “roperty and collection
of rents, including, but not limitcd te, recciver’s fecs, premiums on receiver’s bonds and reasonable atiorneys” (ees, and then to the
sums secured by this Mortgage, The receiver shall be liable to account ondy for those rents actually received.

20, Release. Upon payment of'al] sums sccured by 1his Morigage, Lender shall release this Morigage without charge to Borrawer.
Borrower shall pay afl costs of recordation, if any.

21, Waiver of Homestead, Borrower hereby waives all right of homestead exemption in the Property.

REQUEST FOR NOTICE OF DEFAULT
AND FORFCLOSURE UNDER SUPERIOR
MORTGAGES GR DEEDS OF TRUST
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Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has priority over

this Mortgage 1o give Notice lo Lender, at Lender's address set forth on page onc el this Mortgage, of any default under the superior
encumbrance and of any sale or other forcclosure action.

"IN WITNESS WHEREQF, Borrower has exceuted this Mortgage,

Ry

BARBARA J rgpffm

TS e

RUSSELL G KOVAR

STATE OF 1I LINOIS, ol 7 County ss:

1 ‘/(_. ,VW

o - e o
a Nozary Public in and for said county arfd state do hereby certily that /5,,_,{,4{4_4,'. 9‘ i .-ﬂ‘fy-—a./(.)
S Wf,e_ ér /(«/dwv-«uu

personally known to me to be the same persgn(s) whose name(s) subscribed Lo the foregoing instrument, appeared before me this day
in person, and acknowledged that signed and delivered the said instrument as
free and voluntary act, for the uses and purposés therein set f

h. _
Given under my hand and official scal, s~ =3 day of M /w
My Commisjon RRICIAL SEAL ornn 0D

DONNA M GILL Notary Public

NQTARY PUBLIC, STATE OF ILLINDIS
MY comwssmu EXPIHFS 03/12/00
<MMA Az raAsr
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