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Home Equity Loan

Loan Number:

Mortgage 1110204928200

THIS MORTQAGF (*Securlty instrument*) is given on  __Qctaber 16, 1897 . The mongagor is
ASHQKKUMAR PATE, AND CHARULATA A PATEL, MIS WIFE

— e {("Borrower”).
This Security Instrument s civento  The Eirst National Bank ot Ghicago '
which Is a __National Bank ' arganized and existing under the laws of the United States of Amarica
whose address is One Zirst National Plaza, Chicago —. Ninois _80670__ ("Lender"). Borrower owes

Lender the principal sum of Twaryv- 2 Thousand Six Hundred and 79/100

Dollars (U.S. $ 21680079 ) This debt is evidenced by Borrower's note dated the samo date as this
Security tnstrument ("Note®), which prevides for monthly payments, with the full debt, it not paid eanier, due and
payable on___11/06/02 . This Security Instrument secures to Lender: (a) the repayment of the debt
evidenced by the Note, with intereat, and all rer.e:vals, extonsions and modifications; (b) the payment of all other
sums, with interest, advanced under paragrapti 7 1o protect the security of this Security Instrument; and (c) the
performance ol Borrower's covenants and agreements under this Security Instrument and the Note. For this
purpose, Borrower doas hereby mortgage. grant ana coiavey to Lender the following described property located in
COOK County, lllinals:

LOT 199 (EXCEPT THE S 30 FEET THEREQOF) IN DEVON CRAVFORD ADDITION TO
NORTH EDGEWATER SUBDIVISION OF PART OF THE NW FRACTICIvVAL 1/4 OF
SECTION 2 TOWNSHIP 40 NORTH RANGE 13 EAST OF THE THIRD PRIMCIPAL
MERIDIAN IN COOK COUNTY ILLINOIS.
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Permanent Tax No.: 1302108038
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which has the address of 6268 N AVERS AVE CHICAGO, iL 808581033
('Property Addruss"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, runts, royalties, minaral, oll and gas rights and profits, water rights and stock and all fxtures now or
hereafier a part of the property. All repiacements and additions shall also be covered by this Security instrument.
All of the foregoing is referred to in this Security Instrument as the "Property”.

BORROWER COVENANTS that Borrowsr (s lawfully seised of the estate hersby conveyed and bas the right to
morigage, grant and convey the Property and that the Property is unencumberad, except for encumbrances of
record. Borrower warrants and witl defend generally the titie 10 the Property against all claims and demands,
subject to any ercumbrances of record. Thera Is a prior mortgage from Borrower to CITICORP MORTGAGE
dated 02/11/22 __and recorded with the COQK___ County Recorder of
Deeds on_03/04//7_ as document number 23838730 ... ("Prior Mortgage'):

THIS SECURITY INSTRIUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction ‘0. constitute a security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Intersvt: Prepayment and Late Charges. Borrowsr shall promptly pay when
dus the principal of and interest on the debl! «v'Jenced by the Note and any prapaymant and Iate charges due
under the Note.

2. Appiication of Payments. Uniess applicably lavrovides otherwise, all payment received by Lender under
paragraph 1 shall be applied; first, to accrued interest; sacond, to past due insurance; third, to current biled
insurance; fourth to past due principal; fifth, to current biliad principal; sixth, to charges: seventh, to principal due,
and last, to accrued but unbiiied insurance.

3. Charges; Liens, Borrower shall pay all taxes, assessmer:s. charges, fines and imposttions attributable to
the Property which may attain priority over this Securlty instrumen’. and leesehold payments or ground rents, (f
any. Borrowsr shall pay them on time directly 10 the person owed peyment. Upon Lender's request, Borrower
shail promptly furnish to Lender all nctices of amounts to be paid undet this paragraph and shall promptly furnish
1o Lender receipts evidencing the payments.

Borrower shall promptly dischargs any lien which has priority over this Secari*s Instrument except for the Prior
Morigage uniess Borrower: (a) agrees in writing to the payment of the obligation sec.red by the lien in a manner
dcceptable to Lender; (b) contests in good faith the lien by, or defends against enicrcemaent of the lien in, legal
proceedings which in the Lender's opinion operate to prevent the enforcement of the tien or fr.rfsiture of any part of
the Property; or () secures from the hoider of the lien an agreement satistactory to Lender su'st"Cinating the liento
this Security Instrument. |f Lender determines that any part of the Propeny is subject 10 a i#7 ‘“hich may attain
priority over this Security Instrument except for the Prior Mortgage, Lender may give Borrower & nriice identifying
the tlen. Borrower shall satisty the lien or take one or more of the actions set forth above with 10 days of the giving
¢f notice.

4. Hazard insurance. Borrower shall keep the improvements now existing or hereafter eracted on the
Property insured against loss by fire, hazards included within the term "extended coverage® and any other hazards,
ircluding floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the
amounts and for the periods that Lender requites. The insurance carrier providing the insurance shall be chosen
by Borrower subject to Lendsr's approval which shall not be unreasonably withheld. If Borrower fails to maintain
coverage described above, Lender may, at Landaer's option, obtain coverage to protect Lender's rights in the
Property in accordanca with paragraph 6.

All insurance policies and renewals shall be acceptabie t0 Lender and shall include a standard mortgage
cliuse. Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly
give to Lender all receipts of paid premiums and renewal notices. in the event of loss, Borrowsr shall give prompt
nctice to the insurance carrier and Lender. Lander may make proof of loss if not made promptly by Borrower.
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Unless Lender and Borrower otherwise agres in writing, insurance proceeds shall be applied to restoration or
repalir of the Property damaged, it the restoration or repair is aconomically feasible and Lender's security is not
lessened. It the restoration or repair Is not aconomically leasible or Lender's sacurity would be lessened, the
insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
any excess paid to Borrower. If Borrower abandons the Property, or does not answer within 30 days a notice from
Lender that the insurance carriar has offered to settie a claim, then Lender may collect the insurance proceeds.
Lender may use the proceeds lo repair or restore the Property or 10 pay sums secured by this Security Instrurnent,
whether or not then due. The 30-day period will begin when the notice Is given.

Unless Lender and Borrower otherwise agree In writing, any application of proceeds to principal shali not
extand or postpone the due date of the monthly payments reterred to in paragraph 1 or change the amount of the
payments. |f under paragraph 20 the Property is acquired by Lender, Borrowar's right to any insurance policies
and proceads resuiting from damage to the Property prior to the acquisition shall pass to Lender to the extent of
the sums secura! Ly this Security Instrument Immedlately prior to the acquisition.

8. Preservatiun and Maintenance of Property; Borrower's Application; Leasshoids. Borrover shall not
destroy, damage ¢’ 4:hstantially change the Property, allow the Property to deteriorate or commit waste.
Barrower shall be Iin ce'ai- it any torfeiture action or proceading, whether civil or criminal, is begun that in Lender's
good faith judgment could-tesit in lorfeiture of the property or otherwise materially Impair the lien created by this
Security instrument or Lende’ s aecurity interest. Borrower may cure such a default and reinstate, as provided In
paragraph 16, by causing ths action or proceeding to be dismissed with a ruling that, in Lender's good faith
determination, preciudes forfelture at:nz Borrowar's interest in the Propenty or other material impairmaent of the fien
created by this Security Ingtrument or Lzix'er's sacurity interest. Borrower shall also be in delault If Borrower,
during the loan application process, gave materially false or inaccurate information or statements to Lender (or
falled to provide Lender with any material infar=ation) in connection with the loans evidenced by the Agreement. If
this Security Instrument is on leasehold, Borrcwur shall comply with the provisions of the lease, and il Borrower
acquires fee title to the Property, the leasehold an¢ lee title shall not merge unless Lender agrees to the merger in
writing.

8. Protection of Lender's Rights in the Property. i’ 8orrowaer fails to perform the covenants and agroements
contained In this Security Instriment, or therg s a legal procending that mey significantly affect Lendar's rights in
the Property (such as proceeding in bankruptcy. probate, for conzamnation or to enforce laws or regulations), then
Lencer may do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the
Property. Lender's actions may include paying any sums secursu by #-!len which has priority over this Security
instrument, appearing in coun, paying reasonable attornays' fees anc. ente:ing on the Property to make repairs.
Although Lender may take action under this paragraph 8. Lendet does notnuv to do 80

Any amounts disbursed by Lender under this paragraph 6 shall become. sa¢'itional debt of Borrower secured
by this Security Instrument. Uniess Borrowser and Lender agree to other terms of payment, these amounts shall
bear interest Irom the date of disbursement at the Note rate and shall be payable, v'ih interest, upon notice from
Lender to Borrower requesting payment.

7. Inspection. Lender or Its agont may make reasonable entries upon and inspections o) the Property. Lender
shall give Borrower nolice at the time of or prior to an inspection specifying reasonable causc for the Inspaction.

8. Condemnation. The proceeds of any award or claim tor damagues, direct or consequentiz!, in connection
with any condemnation or other taking of any part of tho Praperty, or for conveyarnce in lleu of cendermnation, are
hereby assigned and shall be paid to Lender.

In the gvent of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrumant, whether or not then due, with any excess paid to Borrower. in the event of a partial taking of the
Property. uniess Borrower and Lender otherwise agree in writing, the sums secured by this Securlly Instrument
shall be reduced by the amount of the procesds multiplied by the tollowing fraction: (a) the total amount of the
sums secured immediately betore the taking, divided by (b) the fair market value of the Property immediately
betore the taking. Any balance shall be paid to Borrower.

it the Propeny Is abandonod by Borrower, or if, after notice by Lender to Borrower that the condemnnr offers
to make an award or soitie a claim for damages, Borrower lalls to reapond to Lender within 30 days after the date
the notice Is given, Lender is authorized to collect and apply the proceeds, &t its option, elther to restoration or
ropair of the Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agreg in writing, any application ot procoeds to principal shall not
extend or postpone the due date of the monthly payments referred to in paragraph 1 or change the amount of such
payments
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9. Borrower Not Reisased; Forbeerance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to refease the liability of the original Borrower or Borrowsr's suiccessors in
interest. Lender shail not be required to commence procesdings against any successor in interest or refuse to
extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the originai Borrowsr or Borrower's successors in interest. Any forhearance by
Lender in exercising any right or remedy shall not be a waiver of or preciude the exercise of any right or remady.

10. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 18. Borrower's covenants and agreements shall be joint and several. Any
Borrower who co-signs this Security Instrument but does not execute the Note: (a) Is co-signing this Security
Instrument only %o mortgage, grant and convey that Borrower's interest in the property under the terms of this
Security Instrumari: (b) is not personally obiigated to pay the sums secured by this Security instrument: and (c)
agrees that Lendsr 2nd any other Borrower may agree to extend, modify, forbear or make any accommodations
with regard 1o the te:=z ot this Security Instrument or tha Note without that Borrower's consent.

11, Loan Charges.-i* e loan secured by this Security Instrument is subject to a law which sats maximum ioan
charges, and that law is tine"y \nterpreted 80 that the Interest or other loan charges coliected or to be coliected in
connection with the loan excerd the permitted limits, then: (a) any such loan charge shail be reduced by the
amount necessary to raduce ine charge to the permitted limit; and (b) any sums already collected from Borrower
which exceeded permitted limits whi -¢ ;sfunded to Borrower. Lender may choose to make this refund by reducing
the principal owed under the Note or by iwing a direct payment to Borrower. if a refund reduces principal, the
reduction will be treated as a partial prepavment without any prepayment charge under the Note.

12. Legisiation Affecting Lender's RiaM.2. It enactment or expiration of applicable laws has the effect of
rendering any provision of the Note or this S8ecuriv instrument unenforceable according to its terms, Lender, at its
option, may require Immediate payment in tull of al sum= secured by this Securtty instrumert and may invoke any
remedies permittad by paragraph 20. if Lender exercises this option, Lender shail take the steps specified in the
second paragraph of paragraph 16.

13. Notioes. Any notice to Borrower provided for in this “seurity Instrument shall be given by delivering it or by
mailing it by first class mail uniess applicable law requires use of urdther method. The notice shall be directed to
the Property Address or any other address Borrower designates by rotice to Lender. Any notice to Lender shall be
given by first class mail to Lender's address stated herein or any othe” acldress Lender designates by notice to
Borrower. Any notice provided for in this Securlty Instrument shall be ceem~d to have been given to Borrowsr or
Lender when given as provided in this paragraph.

14. Governing Law; Severability. This Sacurity Instrument shall be goverr.ed Uy federal law and the law of the
Jurisdiction in which the Property is located. In the event that any provision or clatss of this Security instrument or
the Note confiicts with applicable law, such conflict shall not affect other provisions cf this Security Instrument or
the Note which can be given effect without the conflicting provision. To this end the (irovisions of this Security
Instrument and the Note are declared to be severable.

I 18. Borrowsr's Copy. Borrower shall be given one conformed copy of the Nots ar. of this Security
nstrument,

18. Transfer of the Property or a Beneficial interest in Borrower. If all or any part of the Pruperty or any
interest in it is soid or transferred (o if a beneficial interest in Borrower s sold or transferred and Borrower Is not &
natural person) without Lender's prior written consent, Lender may, at its option, require immediate payment in fuil
of all sums secured by this Security nstrument. However, this option shall not be exercised by Lender if exercise is
prohibited by federal iaw as of the date of this Security instrument.

it Lender exercises this option, Lender shail give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice s delivered or malied within which Borrower must pay all
sums secured by this Security instrument. if Borrower fails to pay these sums prior to the expiration of this penod,
Lender may invoke any remedies permitted by this Security instrument without further notice or demand on
Borrower.
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17. Borrower's Right to Reinstate. |f Borrower meets certain conditions, Borrower shall have the right to have
gnforcement of this Security Instrument discontinued at any time priar to the parlier of: (a) 5 days (or such cther
period as applicable law may specity for reinstatement) belore sale of the Property pursuant to any power of sale
contained in this Securlty Instrument; or (b) entry of a judgment enforcing this Security Instrument, Those
conditions are that Borrower. (a) pays Lender all sums which then would be due under this Security Instrurnent and
the Note had no acceleration occurred; (b) cures any default of any other covenants or agreements; (c) pays all
expenses incurred in enforcing this Securlty Instrument, including, but not limited to, reasonable attorneys' fees;
and (d) takes such action as Lender may reasonably require to assure that the lien of this Securlty Instrument,
Lender's rights in the Property and Borrowsr's obligation to pay the sums secured by this Security instrument shall
continue unchanged. Upan reinstatement by Borrower, this Security instrument and the obligations secured heraby
shall remain fully effective as is no acceleration had occurred. Howevar, this right to reinstate shall not apply in the
case of acceleration under paragraphs 12 ar 16.

18. Hazardou? Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous-Substances on or in the Property. Borrower shall not do. nor allow anyone 8se to do anything
attecting the Propurtv-that is in violation of any Environmental Law. The preceding two sentences shall not apply to
the presence, use cr-e'arage on the Property of small quantities of Hazardous Substances that are generally
recognized to be app:opiinic to normal residential uses and to maintenance of the Property.

Borrower shall promptly giva-Lender written notice of any investigation, claim, demand, lawsult or other action by
any governmental or regulatcry anency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Barrower has actual knowledge. |f Borrower [earns, or is notified by any governmental
or reguiatory authority, that any renovs'or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take & necessary remedial actions in accordance with Environmental Law.
As used in this paragraph 18, "Hazardous Substances' are those substances defined as toxic or hazardous
substances by Environmental Law and the {olinwing substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and neibicides, volatile solvents, materials containing asbestcs or
formaldehyde, and radioactive materials. As used in this paragraph 18, "Environmental Law" means federal laws
and laws of the jurisdiction where the Property Is locatxd th.at relate to health, safety or environmental protection.

19. No Defaults. The Borrower shall not be in defaul. of any provision of the Prior Morigage or any other
mortgage secured by the Property.

20. Acceleration; Remedies. Lander shall give notice tc Bur-awer prior to acceleration following Borrower's
breach of any covenant or agreement in this Security instrument (0.t 1ot prior to acceleration under paragraphs 12
and 16 unless applicable law proviies otherwise). The notice shaii spec”y: (a) the default; (b) the action required to
cure the default; (c) a date, not less than 30 days from the date the notive (s given to Borrower, by which the default
must be cured; and (d) that failure to cure the default on or belore the ueia specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure oy juzicial proceeding and sale of the
Property. The notice shall further inform Borrower of the right to roinstate atter acceleration and the right lo assert
In the foreclosure proceeding the non-existence of a detault or any other defense 2 Borrower to acceleration and
toreclosure. |f the detault is not cured on or betore the date specitied in the notice, Lenrier ¢t its option may require
immediate payment in full of all sums secured by this Security Instrument without {udt.ar. demand and may
loreciose this Security Instrumant by judicial proceeding. Lender shali be entitled to collect & sxpenses incurred in
pursuing the remedies provided in this paragraph 20, including, but not limited to, reasonable atinrneys' fees and
costs of litle evidence.

21. Lender in Possession. Upon acceleration under paragraph 20 or abandonment of the Property and at any
time prior to the expiration of any period of redemption following judicial sale, Lender (in person, by agent or by
judicially appointed receiver) shall be entitied to enter upon, take possession of and manage the Property and to
collect the rents of the Property including those past due. Any rents collected by Lendar or the recelver shall be
applied first to payment of the costs of management of the Property and collaction of rants, including. but not
limlted to, receiver's fees, premiums on receiver's bonds and reasonable attornays' lees, and then o the sumy
secured by this Security Instrument.

22. Releass. Upon payment of all sums secured by this Security instrument, Lender shall release this Security
Instrumaent without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders 10 this Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shail
amend and supplement the covenants and agreements of this Security Instrumant as i the rider (s) were a par of
this Security Instrument.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with the Security Instrument.

mar L]

ASHOKKUMAR PATEL

xa.dw.ul_cdg. 4. Patel.
HARULATA A PATEL

- 3 - '\Q {8pace Balow This Line For Acknowlegment)
\ o N
AN
R
Thi Doguriant Prepared By: _KARA B MCNAMARA
The firet Natip(h Lenk of Chicage
One nas 1 a Suite 0203, Chicago, IL 80870

STATE OF ILLIN County ss:

\_Y MATHEW 1DICULS .. , & Notary Public in and for said county and state, do hersby
certify that ASHOKUMAR PATEL AND CHAPLATA A PATEL, HIS WIFE

personally known 1o me to be the same pcrasii(s) whose namef(s) Ja”(are) subscribed to the foregoing instrument,
appeared before me this day in person, &ir. acknowledged that 'ﬂlﬁg signed and
delivered the sakd instrument as_7#£/R __ frev zad voluntary act, for the and purposes therein set forth.

Given under my hand and official seal, this § /(day ot _ﬂ(.ﬁ__ W

My Commission expires: ~ _Lém ,Z

marca 151998 § TOFFICIAL SEAL™, Notary Public
V MATHEW IDICULA
NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 3/15/98




