VIS19517 ., .
oo ! 1 it

RO TURA {Y) TR IR X AR ARV

Caae ety Recores

)»J"M . UNOF‘FICIAL COl

01024 /9, 78-LaTK
N
SOURCE ONE MORIGAGE SERVICES CORPORATION
27955 FARMINGTUN ROAD
FARMINGTON 0t S, M1 48334-3314

RESLIENTIAC P31 CLUSING (31-007) 70052899 2 ‘X

e e v e [N pRge Above Thin Line For Recording Data) —

State of llinols "EHA Case No.
MORTGAGE 131 -8854381-703

7038

THIS MORTGAGE {"Sceurity Instrnzpsnt®) is given on OCTOBER 23RD, 1987
The Mortgugor is
KELVIN OROWN AND TERESA BROWN, WUSDAND AND WIFE

(“Boreower”). ‘This Sceurity Instrument is given to

SUURCE UNL MOH'GAGE SERVICES CORPORATION

which is orgunized and existing under the laws of DELAWARE .
and whose address is 27955 FARMINGTON ROAD
FARMINGTON MILLS, Ml 48334-3314 (“Lender”). Borrower owes Lender the principal sum of
ON: MUNDSEQ F TFTEEN THOUSAND FIVE MUNDRED SEVENTY-FIVE NG NO/10Q

Dollars (US.$  115.575.00 ).

This debt is evideneed by Borrower's note dated the sume date ax this Seeurity Instrument (“Note”), which
provides for monthly payments, with the full debt, i not paid carlier, due and payable on

NOVEMBER ST, 202/ . ‘This Security Instrument secures to Lender: () the repuyment of the
debt evidenced by the Note, with interest, and all renewals, extensions and moditications of the Note: (b) the
puytnent ol wll other sums, with interest, advaneed under paragruph 7 to protect the seeurity of thix Seeurity
Instrument; and (¢) the petformance of Borrower's covenunts und ugrecments under this Security
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Instrument and the Note. For this purpose, Borrower docs herchy mortgage, grant and convey to the Lendep the
following described property located in  COOK
County, lllinois:

Parcel ID #:
which has the address of €51 NASSASOIT AVE. CHICAGD [Stroet, City),
Illinois 80651-2638 [2ip Code] (“Property Address”);

TOGETHER WITH all the improvcments now or hereafier erected on the property, and all casements,
appurtenances and fixtures now or hereafier a part of the property. All replacements and additions shall also be
cg\gted by this Sccurity Instrument. All/of the foregoing is referred Lo in this Security Instrument as the
"Property.

BORROWER COVENANTS that Borrowe. is Izwfully scized of the estate hereby conveyed and has the
right to mortga';e. grant and convey the Propery aud that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will aefenid generally the title to the Property against all claims
and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform cotsnunts for national use and non-uniform
covenanis with limited variations by jurisdiction to constitute 8 vniform security instrument covering real

property.
Borrower and Lender covenant und agree as follows:
UNIFORM COVENANTS.

1. Payment of Principal, Interest and Late Charge. Borrower sha.| pay when duc the principal of, and
interest on, the debt evidenced by the Note and late charges duc under the Nole. ,

2, Monthly Payment of Taxes, Insurance and Other Charges, Borrower shall ie!u in cach monthly
payment, together with the principal and interest as sct forth in the Note and any latc charges, % sim for () laxes
and upcc‘al asscssments levied or to be levied against the Property, (b) leaschold payments or ground tents on
the Property, and (c) premiums for insurance required under pmgn(nrh 4. Ineny ycar in which e L onder must
paya moﬂﬂn ¢ insurance premium to the Seeretary of Housing and Urban Deve (tvgemcm ("Secrctaty®), orin an
year in which such premium would have been required if Lender still held the Security Instrument,
monthly pu“mem shall also include either: (if\:ruum for the annual mortgage insurance premium to be mnby
Lender (o the Sccretary, or (ii) a monthly c instead of a mortgage insurance premium if thia ity
Instrument is held I:K ¢ Sccretary, in @ reasonable amount to be determined by the See . Except for the
ch;‘ncmly ;harg: by the Sccrctary, thexe items arc culied “Escrow ltems” and the sums paid to Lender are called
*Bxcrow Bunds.”

Lender may, at any time, collect and hold amounts for Excrow Items in an u:segrclgalc amount not to exceed
the maximum amount that may be required for Borrower's escrow account ¢ the Real Estate Settlement
Procedures Act of 1974, 12 U.S.C. Section 2601 et seq. and implementing regulations, 24 CFR Part 3500, s
they may be amended from time to time ("RESPA"), except that the cushion or reserve ilted by RESPA for
unanticipated dishursements or disbursements hefore the Borrower's payments arc available in the account may
not be based on amaounts due for the mortgage insurance premium.

Initials: K '2
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1 the amounts held by Lender for Escrow fems exceed the amounts permitted to be held by RESPA,
Lender shall aceount o Borrower fur the exeess funds as reguited by RESPA, If the amounts of funds held by
Lender ut any time are not sufticient to pay the Escrow ftems when due, Lender reuy notify the Barrower ond
requirte Borrower to make wp the shortage as permitted by RESPA.

‘The Escrow Funds are pledged as additional seeurity for alt sums secured by this Seeurity Instrament. If
Borrower tenders to Lender the full payment of all such sums, Borrower's aceount shall be credited with the
halance remuining for all installment items (), (b), und (¢) and any mortgage insuranee premium installment
that Lender hus not beeome obligated to pay to the Seeretaey, and Lender shall promptly retund any excess
funcs to Borrower, Immediately prior to a foreclosure sale of the Property of ity aequisition by Lender,
Borrower's auecount shall be eredited with any balance remaining for all installments for items (a), (b), und
{c)

| 3. Application of Payments. All puyments under parugraphs 1 and 2 shall be applicd by Lender as
follows:

First, to theaunntgage insutanee premium to be puid by Lender to the Sceretary or to the monthly charge
by the Seeretary nvicid of the monthly mortguge insurance premiuny,

Seeond, to any taxes: special axsessments, leaschold payments or ground rents, and fiee, food and other
hazard insurance premiuma, g required;

Third, to interest due ander the Note

Fourth, to amottization of tic grincipal of the Note; and

Fifth, to late charges due under the Note

4. Fire, Flood and Other Hazard o urance. Borrower shafl insure all improvements on the Property,
whether now in existence o subsequentiy ‘erected, aguinst any huzards, casualties, and contingencies,
including fire, for which Lender requires inswzunee. This insuranee shall be maintained in the amounts and for
the petiods that Lender requires. Borrowet shall sl tasure all improvements on the Property, whether now in
existence of subsequently erceted, uguinst Joss by toods to the extent reguired by the Seerctury. All insurance
shall be carried with companies approved by Lender. Thednsurunee policies and any renewals shall be held by
Lender and shall include loss puyuble clauses in fuvor of et in a form aceeptable to, Lender,

In the event of loss, Borrower shall give Lender immediseaotice by mail. Lender may make proof of loss
if not made promptly by Borrower. Each insuranee company eoneerned is hereby authorized and directed to
muke puyment for such loss direetly to Lender, instead of to Borrower und to Lender jointly. All or any part of
the insurance proceeds may be applicd by Lender, atits option, either (4 (o the redugtion of the indebtedness
under the Note and this Secutity Instrument, first loany delingtient amovnts applied in the order in paragraph 3,
and then to prepayment of principul, or (b) to the restoration of repair of thedozanged Propenty. Any application
of the proceeds to the principul shall not extend or postpone the due date of the monthly puyments which are
teferred to in paragraph 2, or chunge the amount of such puyments. Any exedss insutance proceeds over an
amount required to pay all outstanding indebtedness under the Note and this Seeuri’y Instrument shall be paid
to the entity legally entitied thereto,

In the event of farectosute of this Security Instrument or other transfer of title 2 the Property that
cxtinguishes the indebtedness, alf right, title and interest of Borrower inand to insurance poticios in foree shall
puss to the purchaser.

8. Occupancy, Preservation, Maintenunce und Protection of the Property; Borrower's Loan
Application; Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within sixty days after the execution of this Sceurity Instrament (or within sixty days of a later sale or
transter of the Property) and shall continue to oceupy the Property as Borrower's principal residence for at least
one year alter the date of occupaney, unless Lender determines that requirement will cause undue husdship for
Borrower, or unless extenuating circumstunices exist which are beyond Borrower's control. Borrower shall
notify Lender of any extenuating circumstances. Borrower shall not commit waste or destroy, damage or
substuntiully change the Property or allow the Property to deteriorate, reasonable wear and tear excepted.
Lender may inspect the Propert ii the Property is vacant or ubandoned ot the loun is in defuult, Lender may take
reasonable aetion to protectund preseeve such vacant or abandoned Property. Borrowee shall also be in detuult if
Borrawer, during the loan application process, gave materially lalse of innceutate information or stutements to
Lender (or l'uifcd to provide lender with uny material information) in connection with the loan
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cvidenced by the Note, including, but not limited to, representations concerning Borrowet's occupancy of the
Property as a principal residence. If this Security Instrument is on a leasehold, Borrowee shall comply with the
provisions of the lease. If Borrower acquires fee title to the Property, the leaschnld and fee title shall not be
merged unleas Lender agrees to the metger in writing.

6. Condemnation. The procceds of any award or claim for damages, direct or consequential, in
connection with any condemnation or other taking of any part of the Property, or for conveyance in place of
condemnation, arc hereby assigned and shall be paid to Lender to the extent of the full amount of the
indebtedness that remains unpaid under the Note and this Scourity Instrument. Lender shall apply such
proceeds to the reduction of the indchiedness under the Note and this Sccutity Instrument, fimst to any
delinquent amounts applied in the order provided in parugraph 3, and then to prepayment of principal. Any
application of the proceeds 1o the principal shall not extend or postpone the due date of the monthly payments,
which are refen=d (o in paragraph 2, or change the amount of such payments. Any excess proceeds over an
amount required o pay all outstanding indebtedness under the Note and this Security Instrument shall be paid
to the entity legally sntitled thereto,

7. Charges to dorrower and Protection of Lender’s Rights in the Property, Borrower shall pay all
govemnmental or municipv.] charges, fines and impositions that arc not included in paragraph 2. Borrower shall
pay theae obligations on time directly to the entity which is owed the payment. If failure to pay would adverscly
affect Lender's interest in ke Property, upon Lender's request Borrower shall promptly fumish to Lender
receipis evidencing these paymenis.

If Borrower fails to make thu jayments or the payments required by paragraph 2, of fails to perform any
other covenants and agreements contaiicd in this Security Instrument, or there is a legal proceeding that may
significantly affect Lender's rights in thi= Pronerty (such as a proceeding in bankruptey, for condemnation ot to
enforce laws or regulations), then Lendet m2y do and pay whatever is necessary to protect the value of the
Property and Lender's rights in the Property. inciuding payment of taxcs, hazard insurance and other items
mentioned in paragraph 2.

Any amounts disbursed by Lender under this piragiaph shall become an additional debt of Borrower and
be secured by this Security Instrument. These amounts »i1a!] bear intetest {from the date of disbursement, at the
Note rate, and at the option of Lender, shall be immedialciy duz and payable.

Borrower shall promptly discharge any lien which fiws rrionity over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation sccured by the lien in a manner acceptable W
Lender; (b) contests in good faith the lien by, or defends against <iisorcement of the lien in, legal procoedings
which in the Lender's opinion operate Lo prevent the enforcement of te lien; or (¢) secures from the holder of
the lien an agreement satisfactory to Lender subordinating the lien w irix Security Instrument. If Lender
determines that any part of the Property is subject to a8 lieh which maj wutaip priority over this Security
Instrument, Lender may give Borrower a notice identifying the lien. Borrower <-2!] satisfy the lien or take one
of more of the actions set forth above within 10 days of the giving of notice.

8. Fees. Lender may collect fees and charges authorized by the Sceretary.

9. Grounds for Acceleration of Debt,

(v) Default. Lender may, except as limited by regulations issued by the Secretar; | in the case of
pfaymcnt dcfaults, require immediate payment in full of all sums sccured by this Serozity Instrament
if

(i) Borrower defaults by failing to pay in full any monthly payment required by this Security
Instrument priot toor on the due date of the next monthly payment, or
(ii) Borrower defaults by failing, for a period of thinty days, to perform any other obligations
contained in this Security Instrument,
(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law (including Section
341(d) of the Gam- St. Germain Depository Institutions Act of 1982, 12 U.S.C. 1701j-3(d)) and with
the prior approval of the Sccretary, require immediate payment in full of all sums secured by this

Sccurity Instrument if:

@R 4R oo
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(1) All or part of the Pmpcrt{. ot betieficiul interest it u trust owning all or part of the Propetty, is
sold or otherwise transterred (other thun by devise or deseent), and
(i) The Property ix hot oceupicd by the purchaser or grantee ax his ot her principul residence, ot the
purchuser of grntee does so oceupy the Property but his or her ¢redit hus not been approved in
aecordunve with the requirements of the Seertary,
(¢) No Walver. It circumstancex oceur thut would permit Lender to tequire immedinte puyment in full,
but Lender does not require such payments, Lender does not waive its rights with respeet to subsequent
cvents,
(d) Regulations of HUD Secretary, In many circumstances regulations issued by the Scerctary will
it Lender's rights, in the case of puyment defanlts, o require immediate puyment in full wnd
foreelose it not paid. This Security tnsteament does not wathotize weeeleration or foreclosure i not
permitted by regulations of the Scerctary.
(¢) Mortgage Not Insuted. Borrower agrees that if this Sceurity Insteument and the Note are niol
determicied to be eligible for insutanee under the National Housing Act within 60 duys from the date
hereot, Leniler may, at its option, require immediate payment in full of ull sums seeured by this Seeurity
Instrutnents A written statement of any authorized agent of the Secretary dated subseguent to 60 days
from the date/ fwmeol, declining to insure this Seeurity Instrument andd the Note, shall be deemed
conclusive prootolsuch incligibility. Notwithstanding the foregoing, this option may not be exeteised
by Lender when i m:avnilutility of insurunee is solely due to Lender's fuilure to remit a mortgoge
inxuraney premium to the Seerctary.

10, Reinstutement. Boreowe: s a tight to be teinstated it Lender hax required immediate payment in
full because of Borrower's failute o pay an atmount due under the Note or this Seeurity Instrament. This right
applies even after foreclosure procecaings are instituted. To reinstate the Seeurity Instrument, Bortower shall
tender inu lump sum all amounts requirec e hring Borrower's account current including, to the extent they are
obligations of Borrower under this Sceurity. Iistrument, foreclosure costs and reaxonable and customary
attorneys® fees und expenses properly associnied with the foreclosure proceeding. Upon reinstutement by
Borrower, thix Seeurity Instrument und the obligations that it secures shull remain ineffeet ay it Lender hud ol
required immediate puyment in full. However, Lenaci s ot required to permit reinstatement il (i) Lender hos
neeepted reinstatement ufter the commencement of tomdiosure procecdings within two years immediately
preceding the commencement of a current foreclosure procecding, (if) reinstatement witl preclude forectosure
on ditferent grounds in the future, or (iii) reinstatement will sdversely affeet the priority of the lien created by
thix Seeurity Instrument.

11. Borrower Not Releused; Forbeurunce By Lender Not a 'Yaiver, Extension of the time of puyment
or mahfication of amottizniion of the sums xecured by this Security fostrument granted by Lender to any
suceessor in interest of Borrower shull not operate to release the linhility of the originul Borrower ot
Burrower's successor in interest, Lender shall not be required to commence proseedings ugainst any successor
in interest or retuse to extend time for puyment o otherwise medity amortizadion of the sums secured by this
Sceurity Instrument by reason of any demund mude by the originel Borrower wr Berower's suceessors in
intcrest, Any lorbearanee by Lender in exercising uny right or remedy shall not be a aiver of or preclude the
excreise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabllity; Co-Signers., To:-covenunts und
agreements of this Sceurity Instrument shull bind and benefit the suecessors and assighe 24 Lender and
Borrower, subject to the provisions of paragraph 9(b). Borrower's covenants and agreements shalt be joint ud
sevetal. Any Borrower who co-signs this Sceurity Instrument but doex not exeeute the Note: (a) is co-signing
this Security Instrument only to mortgage, grant und convey thut Borrower's interest in the Property under the
terms of this Sceurity Instrutent; (b) is not personally obligated to pay the sums sccured by this Seeurity
Instrument; and (¢) ugrees that Lender and any other Borrower may agree to extend, modify, torbear or muke
any necommodations with regard to the terms of this Seeurity Instrument or the Note without that Borrower's
consent,

13, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering
it ot by mailing it by first cluss mail unless applicable law requires use of unather method, The notice shall be
directed to the Property Address or any other address Borrower designates by notice to Lender.

Page o'l inltials.
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Any notice to Lender shall be given by firt class mail to Lender's address stated herein or any address Lender
designates by notice to Borrower. Any notice provided for in this Sccurity Instrument shall be deemed to have
been given to Borrower or Lender when given as provided in this paragraph.

14, Governing Law; Severability. This Sccurity Instrument shall he govemed by Federal law and the
law of the jurisdiction in which the Property is located. In the event that any provision of clause of this Security
Instrument o the Note cotiflicts with applicable law, such conflict shall not affect other provisions of this
Security Instrument or the Note which can be given cffect without the conflicting provision. To this end the
provisions of this Security Instrument and the Note are declared to be scverable.

15, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security
Instrument.

16, Hazardous Substances. Borrower shall not cause or permil the presence, use, disposal, storege, or
reloase of any i !szardous Substances on or in the Property. Botrower shall not do, nur allow anyons elac (o do,
anything aficciing the Property that is in violation of any Environmental Law. The preceding two sentences
shall not apply w0 ta presence, use, or storage on the Property of small quantitics of Hazardous Substances that
are w\m{ly recogn'zxd lo be appropriate to normal residential uses and 1o maintenance of the Property.

Borrower shail pmaptly give Lender written notice of any investigation, claim, demand, lawsuil or other
action by any governmntai of regulatory agency o privale party involving the Property and any H..zardous
Substance or Environmental Law of which Borrower has actual knowledge. If Borrower leams, or is notified
by any govemmental or icgulatory authority, that any removal or other remediation of any Hazardous
Substances affecting the Propert iv nocessary, Borrower shall prompily take all necesnary remedial actions in
accordance with Environmental Law,

As used in this paragraph 16, “Hu‘ardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the foilowing substances: gasoline, kerosene, other flammable or loxic
petroleum products, toxic pesticides and "ierdizides, volatile solvents, materials containing asbestos or
formaldehyde, and mdioactive materials. As wicd in this paragraph 16, "Environmental Law” means federal
laws and laws of the jurisdiction where the Property islocated that relate to health, safety or environmental

protection.

NON-UNIFORM COVENANTS. Borrower and Lender fuiazr covenant and agree as follows:

17, Assignment of Rents, Borrower unconditionally assigas and transfers to Lender all the rents und
revenucs of the Property. Bartower authorizes Lender or Lender'r zgents to collect the rents and revenues and
hereby directs each tenant of the Propenty to pay the rents to Lende! or\Lender's agents. However, priof (o
Lender's notice to Borrower of Borrower's breach of any covenant oi-agieement in the Security Instrument,
Borrawet shall collect and receive all rents and revenues of the Property as trstee for the benefit of Lender and
Borrower, This assignment of rents constitutes an absolute assignment and net an assignment for additional
security only.

If Lcngcr gives notice of breach (o Borrower: (a) all rents received by Sormwer shall be held by
Borrower as trustee for benefit of Lender only, to be applied to the sums secured by the Sscurity Instrument;
(b) Lender shall be entitled to collect and receive all of the rents of the Property; and (¢) <»sh tenant of the
Property shall pay all rents due and unpaid to Lender or Lender's agent on Lendet's writiess demand to the
tenant,

Borrower has not exccuted any prior assignment of the rents and has not and will not perforin uny act that
would prevent Lender from exercising its rights under this paragraph 17,

Lender shall not he required to enter upon, take control of or maintain the Property before or after giving
notice of breach to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is
a breach. Any application of rents shall not cure or waive any defaull or invalidate any other right or remedy of
Lender. This assignment of rents of the Property shall terminate when the debt secured by the Security

Instrument is paid in full.

3
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18, Foreclosure Procedure, If Lender vequires immediate payment in full under paragraph 9,
Lender may foreclose this Security Instrument by judicinl proceeding. Lender shall be entitied to collect
all expenses incurred {n pursuing the remedies provided in this paragraph 18, including, but not limited
to, reasonable attorneys' fees nnd costs of title evidence,

If the Lender's Interest in this Security Instrument Is held by the Secretary and the Secretury
requires immediate payment in full under Parngraph 9, the Secretury may Invoke the nonjudiclal
power of sale provided In the Single Family Mortgage Foreclosure Act of 1994 (“Act”) (12 US.C,
3751 et seq. ) by requesting a foreclosure commissioner designated under the Act to commence
foreclosure nnd to sell the Property s provided in the Act, Nothing In the preceding sentence shall
deprive the Secretary of any rights otherwise avallable to n Lender under this Paragraph 18 or
applicuble law.

19. Releasz. ilpon puyment of all sums secured by this Seeurity Instrument, Lender shall releuse this
Seeurity Instrumentwithout churge to Borrower, Borrower shull puy uny recordation costs,

20, Wajver of Honrestand. Borrower waives all right of homestewd exemption in the Propenty.,

21. Riders to this Security listeument, I one or more riders are exceuted by Borrower and recorded
together with this Sceurity Instrumient, the covenants of euch such rider shull be incorporuted into und shall
amend and supplement the covenants wid agreements of this Seeutity Instrument as it the rider(x) were a purt of
this Seeutity [nstrument, {Check applicubls bax(es)).

[" "] Condominium Rider 7] Growing Equity Rider [ ) Other [xpecify]
t’f ] Planned Unit Development Rider | ] Griduited Payment Rider

QANM {$o0) Initials: % .)‘_ 3
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BY SIGNING BELOW, Borrower accepls and agrees to the terms contained in this Security [nstrument
and in any rider(s) executed by Borrower and recorded with it
Witncsses:

(Seal)

STATE OF n.tmons. F cook County ss!

] , 8- Notary Public in and for said county and state do

herchy centify that

KELVIN BROWN AND TERESA BROWN, HUSBAND AND WIFE

pemonally known to me to be the same pemon(s) whose name(x) subscribic Lo the foregoing inslrumml'.
appeared before me this day in person, and acknowlcdged that
signed and delivered the said instrument as free and voluntary act, for Yae juses and purposcs

therein set forth,
Given under my hand and official scal, this 20R0  dayof  OpAPBER .

My Commission Expircs:

Notary Public
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. CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1410 007678698 OF

STREET ADDRESS: 851 N. MASSASSOIT

CITY: CHICAGO COUNTY: cook
TAX NUMBER: 16-05-429-003-0000

LEGAL DESCRIPTION:

LOT 45 AND THE SOUTH 8 FEET OF LOT 46 IN BLOCK 14 IN W. S. WALKER'S SUBDIVISION
OF BLOCKS 14 AND 15 IN SALISBURY'S SUBDIVISION OF THE EAST 1/2 OF THE SOUTHEAST
L/4 OF SECTTON)S5. TOWNSHIP 39 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COCK COUNTY, ILLINOIS.

LAl D
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