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American aﬁonal Bank
MORTGAGE

THIS MORTGAGE IS DATED OCTOBER 17, 1897, betwes» Pater C. Clitford and Nicole Clitford, His Wite, As
Joint Tenants, whose address is 204 Andover Drive, Proupant Heights, IL 60070 (referred to beiow as
"Grantor"); and American National Bank & Teust Co. of Chizzgo, whose address is 33 N LaSaile Street,
Chicago, L. 60890 (reterred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgayts, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described real wpreperty, together with all existing or
subsequently erected or affixed bulldings, improvements and fixtures; all epsements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in utliities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, insiuding without limitation
all minerals, oil, gas, gecthermal and similar matters, located in Cook County, Siatz 4! llinols (the “Real

Property"):
LOT 38 IN ESTATES OF SOMERSET PARK PHASE 1, BEING A SUBDIVISION IN 's§ SOUTH 1/2 OF

THE SQUTHWEST 1/4 OF SECTION 18, TOWNSHIP 42 NORTH, RANGE 11 EAST OF THE THRID
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

The Real Property or its addresa ls commonly known as 204 Andover Drive, Prospect Heights, IL 80070. The
Real Property tax identification number is 03-15-315-003-0000.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commarcial Cocle security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the loliowing meanings whan used in this Mortgage. Terms not
otherwise delined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Grantor. The word "Grantor” means Peter C. Clitford and Nicole Clitford. The Grantor is the mortgagor
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Guersntor. The word "Guarantor” means and incluges without {imitation each and all of the guarantors,
sureties, and accommodation parties in connaction with the Indebtedness.

Iimprovememts., The word “improvements” means and includas without limitation all existing and future
improvements, buildings, structures, mobile homes affixed on the Real Property, facilities, additions,
replacements and other construction on the Real Property.

indebiedness. The word "indebtedness” means ali principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce cbligations of Grantor under this Morigage, together with interest on such amounts as provided in
this Mortgage. At no time shail the princips! smount of indebtedness secured by the Morigage, not
w%mwm advanced to protect the security of the Morigage, exceed note amount of

L
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Lender. Tha word "Lender” means American National Bank & Trust Co. of Chicago, its successors and
assigns. The Lsnder is the mortgagee under this Mortgage.

Mortgage. The v.0:4 "Morngage" means this Morigage between Grantor and Lender, and includes without
limitation all assig:im7rts and security intarest provisions relating to the Personal Property and Rents.

Note. The word "Noe” r-eans the promissory note or credil agreement dated October 17, 1987, in the
original principal amoum ¢/ $338,000.00 from Grantor lo Lender, together with all renewals of, extensions of,
modifications of, refinancings 41, consolidaiions of, and substitutions for the promissory note or agreement.
The intarest rate on the Note is 7.200%. Tha maturity date of this Mortgage is November 1, 2002.

Personal Property. The words "[‘ersonal Property" mean all equipment, fixtures, and other articlies of
rsonal ?r rty now of hereafier owrad by Grantor, and now or hereafter attached or affixod to the Real
ro:mty; ogether with all accessions, pari2-and additions to, all replacements of, and all substitutions for, any
of such property; and together with all arrczeds (including without limitation all insurance proceeds and
refunds of premiums) from any sale or other Zsgosition of the Property.

Property. The word "Property” means collectivel;, thy Real Property and the Pursonal Property.

panl Pmﬁm. The words "Real Property” meaii f:is property, interests anc rights described above in the
rant of gage" section.

Reisted Documents. The words "Related Documents” isan and include without limitation all promissory
noles, credit agreements, loan agreements, environmen’s agreements, guaranties, security agreements,
morigages, deeds of trust, and all other instruments, agrecmants and documsnts, whether now of hereafter
existing, executed in connection with the Indabtedness.

Rents. The word "Rents” means all present and future rents, revanues, income, issues, royaities, profits, and
er benatits derived from the Propeny.

THIB MORTGAGE, INCLUDING THE ASSIGNMENT OF RENT8 AND THE E€CJRITY INTEREST IN THE RENTS
AND PERBONAL PROPERTY, I8 GIVEN TO SECURE (1) PAYMENT OF THE INDEHTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THI8 MCRYGAGE AND THE RELATED
DOCUMENTS. THI8 MORTGAGE I8 GIVEN AND ACCEPTED ON THE FOLLOWING MERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage. Grantrr ~nail pay to Lender all
agwg;nttgl:&c:&ggggy this Mortgage as they become due, and shall strictly perform ali of -Qrantor's obligations
u !

POSSESBION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possscsion and use of
the Property shali be governed by the following provisions:

Possession and Use. Until in defaﬁm. Grantor may remain in possession and control of and operate and
manage the Property and collect the Rents from the Property,

to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and maintenance necessary to praserve its value.

Hazsrdous Substances. The terms “hazardous waste,” "hazardous substance,” "disposal,” "release,” and
"threatened release” as used In this Mortgage, shall have the same meanings as set forh In the
omprehensive Environmental Response, Compensation, and Liability Act of 1880, as amended, 42 US.C.
ection 9601, et saq. ("CERCLA"), the Superfund Amendments and Heauthorization Act of 1988, Pub. L. No.
89 ("SARA"), the Hazardous Materlalé Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
onservation and Recovery Act, 42 U.S.C. Section 6901, et ”‘ﬂn or other applicable state or Federal laws,
rules, or regulations adopted pursuant to any of the foregoing. The terms "hazardous waste” and "hazardous
substance” shail aiso include, without limitation, ?etroleum and petroleum brh-products or any fraction thereof
and asbestos. Grantor represents and warrants 10 Lender that: (a) During the period of Grantor's ownership
of the Property, there has been no use, generation, manufacture, storage, (reatment, disposal, release or
thregtened release of any hazardous waste or substance by any person on, under, about or from the Property;
(b) Grantor has p wiedge of, or reason to helieve that there has been, except as previously dieclosed (o
and acknowledgl ’Lender in writing, () any use, gencration, manutacture, storage, treatment, disposal,
’ oy

v
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alease, or threatenad release of any hazardous waste or substance on, under, about or from the PropenK by
any prior owners or occupants of the Property or (dg any actual or threatened litigation or claims of any kind
by any person relating 10 such matters; and (c) Except as previously disciosed to and acknowledged b
Lendur in writing, (i) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property
shall use, generate, manufacture, store, treat, dispose of, or release any hazardous waste or substance on
under, about or from the Property and (i) any such activity shail be conducled in compliance with all
applicable federal, state, and iocal laws, regulations and ordinances, including without limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender and its agents to enter upon the
Property to make such inspections and tests, at Grantor's expense, as Lender may deem appropriate to
determine compliance of the Property with this section of the Mortgage. Any inspections or tests made by
Lender shall be for Lender's purposes only and shall not be conslrued to creale any responsibility or liability
on tho part of Lender to Grantor or to any other person. The representations and warranties contained herein
are based on Grantor's due diligence in investigating the Properly for hazardous wasle and hazardous
substances. Grantor hergby (a) releases and waives any future claims against Lender for indemnity or
contribution in tha event Grantor bacomes liable for cleanup or other costs under any such laws, and (b)
agrees to indemnity and hold harmiess Lender against any and all claims, losses, liabilities, damages
analties, ».'d sxpenses which Lender may directly or indirectly sustain or sufter resulting from a breac ol
his section or.the Mortgage or as a consequence ol any use, Poneraﬂon. manufactura, storage, disposal,
release or thraa’sned reloase occurring prior to Grantor's ownership or intarest in the Property, whether or not
the same was o~ chould have been known to Grantor. The provisions of this section of the Mortgage
including the obligation to indemnily, shall survive the payment of the Indebtedness and the satistaction and
reconveyance of the tigh ol this Mortgage and shall not be affectad by Lender's acquisition of any interest in
the Property, whether 0 icraclosure or otherwise.

Nuisance, Waste. Granior #hall not cause, conduct ot permit any nuisance nor commit, permit, or sutfer any
stripping of or waste on Gi to tha Property or any partion of the Praperty. Without limiting the generality of the
loregoing. Grantor will not remevs, of 8rant to any other party the right to remove, any timber, minerals
(including oll and gas), soil, gravs: or rock producis without tha prior written consent of Lender.

Removal of Improvements. Grantir shiall not demolish or remove any Improvements from the Real Property
without the prior written consant of tardar. As a condition to the remaval of any improvements, Lendar ma
require Grantor to make arrangemers. satisfactory to Lender to replace such Improvements wit
improvements of at ieast equal value.

Lender's mﬂm to Enter. Lender and ils agunts and rapresentatives may enter upon the Real Property at all
reasonable fimes to altend to Lender's intereqts .and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortaage.

Complum with Goverimental Requirements. Ge=%or shall promptly comply with all laws, ordinances, and
regulations, now or hereatter in effect, of all governmentxi authorities applicable to the use or occupancy of the
ProFen . Grantor may contest in good faith any such ‘aw, ordingnce, or reguiation and withhold compliance
during any proceeding, including appropriale apFeals. 80 (0710 as @Grantor has notitied Lender in writing prior to
doing so ‘and 80 long as, in Lender's sole opinicn, Lender s interests in the ropen( are not jeopardized.
Lender may require Grantor to post adequale security or a sure’y vond, reasonably satisfactory to Lender, to

protect Lander's intarest,

Duty to Protect. Grantor agrees neither (o abandon nor leave unatianded the Property. Grantor shall do all
ther acts, in addition to those acts set forth above in this section, whnich-from the character and use of the
roperty are reasonably necessary lo protect and preserve the Property.
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DUE ON SALE ~ CONSENT BY LENDER. Lender may, at its option, declare_immediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender's prio” wi'ttan consent, of all or any
part of the Real Property, or any interest in the Real Properly. A “sale or transfer® meari the conveyance of Real
Property or any right, title or interest therein; whether legal, benaficial or equitable:” whether voluntary or
involuntary; whether by outright sale, deed, Instaliment sale contract. land contract, contract for deed, leasehold
interest with & term greater than three (3) years, iease-option conlract, or by sale, assignmeni, or transfar of any
penelicial interest in o to any ‘and trust holding titie to the Real Proparty, or by any other method of convayance
ol Real Property interest. It any Grantor is a corporation. partnership or limited liabllity company, transfer also
includes any change in ownership of more than twenty=five percent (23%) of the voting stock, partnership intarests
or limited tiability company intarests, as the case may be, of Grantor. However, his option shall nol be exarcised
by Lender it such exercise is prohibited by tederal law or by lllinois law.

&”r‘t%s AND LIENS. The following provisions relating to the laxes and liens on the Property are & part of this
ortgage.

Payment. Grantor shall pay when due (and In all events prior to delinquencyI all taxes, payroll mxesFS special
taxes, assessmants, water cnarqes nd sewer service charges levied against or on account of the Property,
gnd shall pay when due all claims for work done on or for services rendered or material furnished (o the

roperty. Grantor shall maintain the Property tre? of all liens having priority over or equal o the interest of
Lende’ under this Mortgage. except for the lien o
providad in the following paragraph.

le\t To Contest. Grantor may withhold payment ol any tax, assessment, or claim in connection with f good
faitn dispute over the abligation to pay, so lo aas Lander's interest in the bropeny is not Aeoiaardlzed. |
arises or s filed as a result of nonpayment, e

taxes and assessments not due, and except as otherwise

ailen

rantor shall within fitteen (15) days aher the lien arises or, it a
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lien I filed, within fiteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
satisfactory to Lender in an amount sufficient to discharge the lien plus an¥ costs and attorneys' fees or other
charges that could accrue as a resuit of a foreclosure or sale under the lien. In any contest, Girantor shalt

efond iteell and Lender and shall satisly any adverse judgment before enforcament against the Property.
prrd‘cngg& | :g.all name Lender as an additional obligee under any surety bond furnished in the contest
Evidence of P nt. Grantor shall upon demand furnish 10 Lender satistactory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental official to deliver to Lendei at any time
a written statement of the taxes and asseasments against the Property.

Notioe of Construction. Grantor shall notify Lender at least fifteen (15) days before any work is commenced,
any services are furnished, or any materiais are supplied to the Property, if any mechanic’s lien, materiaimen'’s
lien, or other lien could be asserted on accouni of the work, sarvices, or materials. Grantor will upon request
of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost
of such improvements.

lgggalql:‘w D/NV.GE INSURANCE. The following provisions refating to insuring the Property are a part of this
Maintenance of 'Murance. Grantor shall procure and maintain policies of fire insurance with standard
oxtended coverage endorsaments on a replacemant basis for the full insurable value covering all
Improvements on the v al Property in an amount sufficient to avold application of any coinsurance clause, and
with a mndgrd mongases clause in favor of Lender. Policies shall be written by such insurance companies
and in such form as mdy 02 reasonably accegtable to Lender. Grantor shall deliver to Lender certificates of
coverage from each insurer containing a stipulation that coverage will not be cancelled or diminished without a
minimum of ten (10) days' prizi written notice to Lender and not containin a:g disclaimer of the insurer's
liabllity for failure to q.lve such ncdse, Each insurance policy aiso shall include an endorsement providing that
coverage in favor of Lender will (1ot b2 &mfalred in any way by any act, omission or default of Grantor or any
other person._ Should the Real Progerty at any time become located in an area designated by the Diractor of

the Fedeerl Emergency Managemen: -Azancy as a special flood hazard area, Granfor agrees to obtain and
maintain Federal Flood Insurance for ti«@ .ull" unpaid principal balance of the loanbup to the maximum poiicy

mnlw sot under the National Flood Insurenc Program, or as otherwise required
such insurance for the term of the loan.

Application of Procesds. Grantor shall prom&ﬂy not'm' ’Lender of any loss or damage o the Pmér Lencier

y Lender, and 10 maintain

may make proof of loss It Grantor fails to do Lo within fieen (15) days of the casualty. or not
Lender's eecurity is impaired, Lender may, at nr election, apply the proceeds to the reduction of the
indebtedness, payment of any lien al acﬂnz the Propunty, or éhe restoration and repair of the Property. It
Lender elects 10 apply the proceeds to resioration and ranalr, Grantor shall repair or replace the damaged or
destroyed Improvements in a manner satisfactory to Leno%r < Lender shali, upon satistactory proo! of such
&xpendlture. y or reimburse Grantor from the proceeds ‘or the reasonable cost of repair or restoratior: |f

rantor is not in defaull hereunder. Any t?mc»odu which hava not heen disbursed within 180 days after their
receipt and which Lender has not committed to the repair or restaration of the Property shall be usad first 1o
pay g mount owlorag to Lender under this Mortgage, then to pronav accrued interest, and the remainder, if
any, shall be a?pli to the principal baiance of the Indebtednege. If Lender hoids any proceeds atier
payment in full of the Indebtadness, such proceeds shall be paid to Granx

Unexpired insurance st Sals. Any unexpirad insurance shall inure to ma benefit of, and pass to, the
purchaser of the Pro nz covered by this Mortgage at an; trustee's sale or other sale heid under the
provisions of this Mortgage, or at any foraclosure sale of such Property.

EXPENDITURES BY LENDER. It Grantor falls to comply with any provision of thi Mort#agp. or if any actlon of
Bgoca?ndinn is commenced that would materially atfect Lender's interests in the Propurty, Lender on Grantor's
half may, but shaii not be required 1o, 1ake any action that Lender deems appropriate. £ amount that Lender
expends in o? doing wil bear interest at the rate provided for in the Note from the date incuir=0 or pai@ by Lender
Lo the date of repayment by Grantor. All such expenses, at Lender's option, will ‘a) be payso'c on demand, (b)
@ added to the balance of the Note and be apportionad among and be payabie wilth any instaiiment payments 1o
become due during either (/) the term of an gpucabla insurance policy or_ (i) the 'em}ni.?g term of the Note, or
(c) be treated as a balloon payment which will be due and fayabie at the Note's maturity. Thig Mortgage also will
secure payment of these amounts. The rights provided for in this paragraph shell be in addition 10 m{ other
rlghts or any remadies to which Lender may be enlitied on account of the default. Any such action by Lender
g .sll not be consirued as curing the default so as to bar Lender from any remedy that it otherwise wouid have

:r%l:agﬂ; DEFENBE OF TITLE, The foliowing provisions relating to ownership of the Property are a part of this
Title. Grantor warrants that: (a) Grantor holds good and markatable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property description
or in any title insurance policy, title repon, or final title opinion issued in favor «f, and accepted by, Lender in
{.hc:gn o:t %2 gv:’ltgtwn c’!‘o? gage, and (b) Grantor has the tull right, power, and authority to execute and deliver

Defense of nu%. Subjact to the exception in the paragraph above, Grantor wirrants and will forever defend
the title to the ropenr agalmt the lawful claims of ail persons. In the eveni any acttgn or proceodln'g i»
commenced that questions Grantor s litle or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be
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entitled to participate in the proceeding and to be represented in the proceeding by counsel of Lender’s own
choice. and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time 1o permit such participation.

Compliance With Laws. Grantor warrants thal the Property and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental authorities.

CONDEMNATION. The foliowing provisions relating to condemnation of the Property are a part of this Mortgage.

Application of Net Proceeds. If all or any part of the Property is condemned by eminent domain proceedings
or by any ?roceedmg or purchase in lieu of condemnation, Lender may at its election require that all or any
ortion of the net ?roceeds of the award be applied to the indebtedness or the repair or restoration of the
roperty. The net proceeds of the award shall mean the award after payment of all reasonable costs,
expenses, and attorneys' fees incurred by Lender in connection with the condemnation.

Proceedings. It any proceeding in condemnation is flied, Grantor shall promptly notity Lender in writing, and
rantor shall promptly take such steps as may be necessary to delend the action and obtain the award.
rantor mav-be the nominal PMY in such proceeding, but Lender shall be entitled 1o participate in the

proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or

gg%?g ptgﬂ%g drivered to Lender such instruments as may be requested by it from time to time to permit such
{ .

IMPOSITION OF TAY:S, FEES AND CHARGES 8Y GOVERNMENTAL AUTHORITIES. The foliowing provisions
relating 10 governmenta: \axes, fees and charges are a part of this Morgage:

Current Taxes, Fees an: Charq(u. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortgaga and take whatever other action Is requested by Lender to parlect and continue
Lendar's lien on the Re&! “roperty. Grantor shall reimburse Lender for all taxes, as described below, together
with ali expenses incurred in ravarding, perfecting or continuing this Mortgage, including without limitation all
taxes, fees, documentary stamps. and other charges lor recording or registering this Mortgage.

Taxes. The tollowing shall constiti'te 1axes to which this section applies: (a) a specific tax upon this type of

Mo,rtfzaae or upon all or any part 01 the ndebtedness secured by this Mortgage: (b) a specific tax on Grantor

which Grantor is authorized or required '3 deduct from payments on the Indebtedness secured by this type of

Mortgage; (c) a tax on this type of Mortgag) char?eable against the Lender or the holder of the Note; and gi)

aG sp?c ic tax on ail or any portion of the ‘ndebledness or on payments of principal and interest made by
rantor.

Subsequent Taxes. ! any tax to which thiv section_applies is enacted subsequent to the date of this

Mortgage, this avan! shall have the same effect rs an Event of Detault (as delined below), and Lender may

exercise any or all of ita available remedies for arrvent of Defauit as provided below unless Grantor either

a) pays the tax belore it bacomas delinquent, or (3} £ontests the tax as grovided above in the Taxes and

‘ éecgn%eectlon and deposils with Lender cash or a sulticier: zorporate surety bond or other security satisfactory
r.

SECURITY AGREEMENT; FINANCING STATEMENTS. The iollowing provisions relating to this Mortgage as a
security agreement are a part of this Mortgage.

Socum‘ Aqrumont. This instrument shall constitute a security cpreament to the extent any of the Property
constitutes fixtures or other personal orooer’y. and Lender shall have 40! the rights of a secured party under
the Unitorm Commercial Code as amended {from time 10 time.

Security Interest. Upon request by Lender, Grantor shall execute financliig statements and take whatever
other action is requested by Lender to perfect and continue Lender's ‘sscurity Interest in the Rents and
Personal Propert\;. In addition to recording this Martgage in the real property records, Lender may, at any
time and without turther authorization from Urantor, file executed counterparts, couies or reproductions of this
Morigage as a ﬂnancmq gtatement. Grantor shall reimburse Lander for all expenrds iircurrad in perfacting or
continuing this security interest. Upon default, Grantor shall assemble the Persong: Propeft}/ in a manner and
at a place reasonably convenient to Grantor and Lender and make it availahle to Lendei within three (3) days
alter raceipt of written demand from Lender.

Addresses. The magtin? addresses of Grantor (debtor) and Lender (secured party), from which information
concerning the sacurity interest granted by this Mortgage may be obtained (each as requirad by the Uniform
Commercial Code), are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN=FACT. The foliowing provisions relating to further assurances and
attorney-in=fact are a part of this Mortgage.

Further Assurances. At any time, and from time to lime, upon request of Lender, Grantor will make, exacute
and deliver, or will cause to be made, axecutad or delivered, to Londer or to Lender's dasignee. and when
requested by Lender, cause to be filed, recordad, refiled, or rerecorded, as the case may be, at such times
and in such oftices and places as Lender may deem appropriate, any and all such mortgages, deeds of trust,
security deeds, security agreements, financing statements, continuation statements, instruments of further
assurance, certificates, and other documents as may, in the sale opinion of Lender, be nacessary or desirable
in order 10 etfectuate, complete, operfect. continue, or preserve (a) the obligations of Grantor under the Note,
this Mortgage, and the Ralated Documents, and (b) the liens and security interests created by this Morigage
as first and prior liens on the Property, whether now owned or hereater acquired b{ rant?r. Unless
prohibited by law or agreed 1o the contrary by Lender in writing, Grantor shall reimburse Lender for all costs
and expenses incurred in connection with the matters raferred to in this paragraph.

Atlorney=in=Fact. |! Grantor fails {o do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Granlor's expense. For such purposes, Grantor hereby
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irrevocably appoints Lender as Grantor's attorney-in-fact for the purposs of making, executing, deuverlne..
fling, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, to
accomplish the matters referred to in the preceding paragraph.

PULL PERFORMANCE. if Grantor ngs alf the Indebtedness when due, and otherwise performs alf the obligations
mposed upon Grantor under this Mortgage, Lender shall execute and deliver to Grantar a suitable satisfaction of
this Mortgage and suitable statements of termination of any financing statement on file av#dencinP Lender's
security interest in the Rents and the Personal Property. Grantor will Pay. it parmittad by applicabie law, any
reasonable termination fee as determined by Lender from time to time. If, however, payment is made by (rantor,
whether voluntarily or otherwise, or by guarantor or by any third party, on the indebtedness and thereafier Lender
is forced to ramit the amount of that payment ‘a) to Grantor's trustee in bankruptcy or to any similar person under
any federal or stale bankruptcy taw or law for the relief of debtors, (b) by reason of any judgment, decree or order
of any court or administrative body having jurisdiction over Lender or any of Lender’s pro , Of (C) by reason of
any settiement or compromise of any claim made by Lender with any claimant (including without limitation

rantor), the Indebtedness shail be considered unpaid for the purpose of enforcement of this Mortgage and this
Mortgags shall continue to be effective or shall be reinstated, as the case may be, notwithstanding any
cancellation of th:x Morigage or of any note or other instrument or agreement evidencing the Indebtedness and the
Property will contirue to secure the amount repaid or recovered to the same extent as if tha! amount never had
been ortqlnally recsived by Lender, and Grantor shall be bound by any judgment, decree, order, settiement or
compromise relating . the Indebtedness or to this Mortgage.

DEFAULT. Each of tna idllowing, at the option of Lender, shall constitute an event of default ("Event of Default”)
under this Mortgage:

Default on indebledneze. ~ailure of Grantor to make any payment when due on the indabtedness.

Defauit on Other P vie. Failure of Grantor within the time required by this Mongeﬂ;e to make any
g:yrnggt for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of
y .

Compliance Default. Failure or Graitar 10 comply with any other term, obligation, covenant or condition
contained in this Mortgage, the Note or I any of the Related Documents.

Faise Statements. Any warranty, repr(seation or statement made or furnished 10 Lender by or on behaif of
Grantor under this Mortgage, the Note ur ho Related Documents (s false or misleading in any material
respect, either now or at the time made or iur:<ehed.

fective Colisterslization. This Monfaqe or any of the Related Documents ceases to be in full force and

effect (including fallure of any collateral documerts tu create a valid and perfected security interest or lien) at
any time and for any reason.

Death or insolvency. The death of Grantor, the insolercy of Grantor, the ntment of a raceiver for any
part of Grantor's property, any assignment for tha berié® ot creditors, an of creditor workout, or the
commencement of any proceeding under any bankruptcy o7 ineoivency laws by or against Grantor.

Foreciosure, Forfelture, etc. Commencement of foreclosur:-or forfeiture proceedings, whether by judicial

roceeding, self=haip, repossaession or any other method, by any creditor of Grantor or by any governmental
gﬂ%ﬂu‘t’g agalnst anypof n?em Propenz. Hoxever. this auboecyttonymah a0t apply in the av’ém %'ga good faith

by Grantor as to the validity or reasonabluness of the claim v:hich is the basis of the foreclosure or
forefeiture proceeding, provided that Grantor gives Lender written notice 0! such claim and furnishes reserves
or a surety bond for the claim satisfactory {0 Lender,

Breach of Other Aw.nmom. Any breach by Grantor under the terms of 2ny other agreement between
Grantor and Lender that is not remaedied within" any grace period provided thaisin, including without limitation
|aar;zragmement concerning any indebtedness or other obligation of Grantor to Lenser, whether existing now or

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetent, or ravokes or disputes tha velidity of, or liability
under, any Guaranty of the indebtedness.

insecurity. Lender reasonably deems itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at an‘{ time thereafter,
Lender, at its option, may exercise any one or more of the following rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerate indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
?Séﬁﬁ .tgc:gbtpzdnut immediately due and payable, including any prepayment penality which Grantor would be
Y.

UCC Remedies. With respect to all or an?« part of the Personal Property, Lender shall have all the rights and
ramadies of a secured party under the Uniform Commercial Code.

Collect Ron&a. Lender shall have the right, without notice to Grantor, to take possession of the Property and
collect the Hents, lncludlnq amounts past due and unpaid, and apply the net procesds, over and above
Lender's costs, against the indebledness. In furtherance of this right, Lender may require any tenant or °:Hmlr
user of the Pro rt( to make payments of rent or use fees directly to Lender. T the Rents are collected Dy
Lender, then Granfor Irrevocablr designates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment thereof in the name of Grantor and t0 negotiate the same and collect the proceeds.
Pnymenu by tenants or other users to Lender in response 10 Lender's demand shall satisfy the obligations for
which the payments are made, whether or not any proper grounds for tha demand existed. Lender mdy
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axercige its rights under this subparagraph either in parson, by adant. or through a recebvér.

Mortgagee in Possession. Lender shail have the right to be placed as mongaoae in possassion or to have a
receivor appointed o take possession of all or any part of the Property, with the power to protect and preserve
the Property, to operate the Property praceding foreclosure or sale, and to collect the Rents from the rop$ny
and apply the proceeds, over and above the cost of the racelvorshif. agains! the Indebledness. The
morlgiigee In possession or receiver may serve without bond il permilted by law. Loender's right 1o the
appoiniment o a receiver shall exist whather o¢ nol the apparent vaiue Of the Property exceeds the
‘rgcgimee?ne“ by a substantial amount. Employment by Lender shall not disqualily a person from sarving as &
var,

E’r:‘edgrtgg :r?rccloaun. Lender may obtain a judicial decree foreciosing Grantar's interast in all or any part of
Y

Deficiency Judgment. [f permitted by applicable law. Lender may obtain a jlud maent for any deliciency
remaining in the Indebtedness due to Lender after application of all amounts received from the exercise of the
tights providad in this section.

Other Rerteias. Lender shall have all other rights and remedias provided in this Mortgage or the Note or
available at 8. or in equity.

Sale of the Prorerty. To the extent permitted by applicable law, Grantor hereby waivas any and all right to
have the propent, murahaliad. In exercising its rights and remedies, Lender shall be free to sell ail or any part
of the Property togetna’ or separately, in one sale or by separale sales. Lender shall be entitied to bid at any

public sale on'all or any partion of tha Property.

Notice of Sale. Lender 8'1n!l give Grantor reasonable notice of the time and place of anr public sale of the

Parsonal Property or of ine time after which anr private sale or other intended disposition of the Personal

&ropg?y is é? be ’rlr'mae. Reesoteble notica shall mean notice given at least ton (10) days before the time of
@ sale or disposition,

Waiver: Election of Remedies. 4 wa.ver by any parly of a breach of a provision of this Morigage shall not
constitute a waiver of or prejudice 12 warty's rights otherwise to demand strict compliance with that provision
ot any other provision. Election by Lzrder to pursue any remedy shall not exciude pursull of any other
remedy, and an alection to make experndituras or take action to perform an obiigation of Grantor under this
Mortgage after failure of Grantor to perform 5hall not atfect Lender's right to declare a delault and exercise its
remedies under this Mortgage.

Atlorneys' Fees; Expenses. !f Lender institutes any 8uit or action to anforce any of the terms of this
Mortgage, Lender shall he entitied to racover sucn Jum as the court may ad|udge reasonable as attornays
fees at trial and on any appeal. Whether or not any zourt action i8 involved, all reasonable expenses incurred
by Lender that in Lender's opinion are necessary-e' any time for the protection of ite interest or the
enforcement of its rights shail become a part of the Inue%t.3ness payable on demand and shall bear interest
from the date of expenditure until reRatd at the rate provided for in the Note. ExFenses covered by this
Paragraph include, without limitation, however sub&ect {o iy limits under applicable law, Lender's attornays'
ees and Lender's legal expenses whether or not there is a lawsu't, including attorneys’ fees for bankrupiCy
proceedings (including efforts to modify or vacate any autuma'.c stay Of Injunctionl appeais and any
anticipated post-judgment collection servicas, the cost of searchliir, r3cords, obtaining ti e reports (including
foreciosure reports), surveyors' reports, and appraisal fees, and ‘e inrurance, to the extent permitted by
applicable law. Grantor also will pay any court costs, in addition to all of':2er sums provided by faw.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Morigaae, including without limitation any
notice ¢! default and any notice of sale to Grantor, shall ba in writing. may be_sent by telefacsimile {unless
otherwise required by law), and shall be effective when actually delivered, or when deposited with a nationally
recognized overnight courier, or, it mailed, shall be deemed elffective when deposited.i/s *iie United States mail first
class, cenified or registered mail, postage prepaid, directed to the addresses showr. rci; the beginning of this
Merigage. Any pan(y maY change its address for notices under this Mortgage Dy giving 1eimal written notice to the
other parties, specifying that the purpose of the nolice is (o chancﬁ the party's address. Al copies of notices of
foreciosure from the holder of any fien which has priority over this Mortgage shall be sent tc Lunder's address, as
shown near the baginning of this Mortgage. For notice purposes, Grantor agrees to keep Lender informed at all
times of Grantor's current addraess.

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage.

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding and
agreement of the parties as to the matters set forth in this Mortgage. No alteration of or amendment to this

oﬂoage shall be effective unless given in writing and signed by the party or parties sought to be charged of
bound by the alteration or amendment.

Applicable Law. This Morigage has been delivered to Lender and accepled by Lender in the State of
lllinols. This Mortgage shall be governed by and construed in accordance with the laws of the State of
fitinols.

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be
used 1o interpret or define the provisions of this Mortgage.

Merger. There shall be no merger of the interest or estate created by this Mortgage with any other interest or
gg‘nasgn‘tno}hfe '%rglperty at any time held by or for the benefit of Lender in any capacity, without the written

Multiple Parties. All obligations of Grantor under this Morigage shall be joint and several, and all references
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to Grantor shall mean each and every Grantor. This means that sach of the persons signing below is
responsibie for s obligations in this Mortgage.

Severablity. !f a court of competent jurisdiction finds a’;\x provision of this Morigage to be invalic' or
unenforceable as to any ‘{orm or circumstance, such ﬂf

ing shall not render that provision invalicl or
unenforceabie as to any other persons or circumstances. If feasible, any such offending provision shall be
deemed 1o be modified 10 be within the limits of anforceability or validity. however, it the oftending prowi
cannot be 8o modified, it shall be stricken and all other provisions of this Mortgage in all other respacts shall
remain valid ard enforceabls.

"uc ssors and Aseigne. Subject to the limitations stated in this Mortgage on transfer of Grantor's interest
this Mortgage nhall be binding upon and inure to the benefit of the parties, their successors and #ssigns. it

ownelghlp of the ropen: becomes vested in a person other thﬂ\ Grantor, Lender, without notice to Grantor
eal with Grantor's successors with reference to this Morigage and the Indebtedness by way ol

ma
{g"ﬁ%’{&%' extension without releasing Grantor from the obﬂgatlomg.bt this Mortgage or liability under the
Time s of t*« Essence. Time I8 of the essance in the performance of this Morigage.

Walver o) Momestead Exemption. Grantor hereby releases and walves all rights and bendfits of the
homestead exerstion laws of the State of lilinois as to all indebtedness secured by this Mortgage.

Waivers and Coizeits. Lender shall not be deemed to have waived an{rightu under this Mortgage (or under
the Reiated Documze's) unless such waiver is in writing and signed by Lander. No delay or omission on the
part of Lender in exceising any right shall operate as a waiver of such right or any other right. A waiver by
any party of a provision of \»is Mortgage shall not constitute a waiver of or 'erejudlce the party's right otherwise
to demand strict complianca.vith thal provision or any other provision. No prior waiver by Lender, nor any
ourse of dealing betweei Lender and Grantor, shail constitute & waiver of any of Lender's ri or any of
rantor's obligations as to any fu.ura transactions. Whenaver consent by Lender is required in this Mortgage,
the granting of such consent by Lander in any instance shall not constitute continuing consent to subsequent

instances where such consent is reg.ire?.

BALLOON RIDER. An exhibit, titled "BALLCOM RIDER,” is attached to this Mort%?ge and by this reference is
made a part of this Mortgage just as it all the pi5visions, tarms and conditions of the Exhibit had been fully set

forth in this Mortgage.

EACH GRANTOR ACKNOWLEDGES HAVING READ ). THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

a OR:

r C. Clifford

Nicole Clifford
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 INDIVIDUAL ACKNOWLEDGMENT |

L s A TR SRR e e P

STATEOF ./ (i s )

COUNTY OF _ A ((fiim v )

On this day before me, the undersigned Notary Public, personally appearad Peter C. Clitford and Nicole Clifford,
tc me known to be the individuals described in and who executed the Mortgage. and acknowledged that they
signed the Mortgage as their free and voluntary act and deed, for the uses and purposes therein mentionad.

Given undot my. hand lnd official seai this _.’itA  dayof (_LZMA 19 1)
8y [ u, . s K( v, —_ Residing at /( (L {Q&MLL{

Notary Public in ang 1o: *hs State of \/ s

My commission expires ___ ( Y. d.

2, Mt oo b e s

Lt Zal s o g0t
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LASFER PRO, Reg. U S Pat &TM on., \‘or 124 (c) 1097 CFI ProServIces lnc AII rights reserved
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BALLOON RIDER

Borrower: Peler C. Ciittord  (38N: Lender:  Amarican Nationst Bank & Trust Co. of
348-62-0873) Chicago
Nicole  Clitford (88N: 33 N LaBaile Stree!
J20-82-0178) Chicago, il. 80880
204 Andover Drive

Prospect Helghts, IL 80070

This BALLOUY RIDER s attached to and by this referance is made & part of each Desd of Trusl or Morigage, dated
Oclober 17, 1997, and executed in connection with 8 loan or other finencisl accommodations betwesn American Nalional
Bank & Trust 2o Thicago and Peter C. Ciitford and Nicole Clittord,

THIS LOAN IS PAYABLE IN FULL AT MATURITY. YOU MUST THEN REPAY THE ENTIAE PRINCIPAL BALANCE OF THE LOAN
AND UNPAID INTEREST Tm2% DUE. THE LENDER 1S UNDER NO OBLIGATION TO REFINANCE THE LOAN AT THAT TIME,
YOU WiILL, THEREFORE, 8 FEQUIRED TO MAKE PAYMENT OUT OF OTHER ASSETS THAT YOU MAY OWN, OR YOU WiLL
HAYE TO FIND A LENDER. % HICH MAY BE THE LENDER YOU HAVE THIS LOAN WITH, WILLING TO LEND YOU THE
MONEY. IF YOU REFINANGE TH!'G i OAN AT MATURITY, YOU MAY HAVE TO PAY SOME OR ALL OF THE CLOSING COSTS
NORMALLY ASSOCIATED WITH a.8:dv, LOAN BVEN IF YOU HAVE OBTAINED REFINANCING PROM THE SAME LENDER.

THIS D N RIDER (8 EXECUTED CN QUTOBER 17, 1997,
BORROWER:

o C. Clittord Nicole Ciittord

LENDER:

Amett muonal Bank & Trust lcaoo
W g‘; ng . ( M( ¢o
ll orized 619::.: L (

—
VASTLAPRQ iteg. v 8 Pa! ATM O ver 334 e)1 002 cnnuuvmu in¢. ANrighteraseryed. [iL .Q80 PCY, nl F LN m ovL}




UNOFFICIAL COPY




