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WINDSOR MORTGAGE, INC.
3201 OLD GLENVIEW ROAD
WILMETTE, IL 600951
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LOAN NO. 310f6%75 q

THIS MORTGAGE ("Security nstrument”) is given on  OCTOBER 29
The mortgagor is MARIE Ix #ZLSON, SINGLE; NEVER BEEN MARRIED
»

, 1987

("Botrower").
This Security Instrument is given to WINDSOR' MORTGAGE, INC.
ITS SUCCESSORS AND/OR ASSIGNS

which is organized and existing under the laws of “ITME STATE OF ILLINCIS , and whosc'
address s 3201 OLD GLENVIEW ROAD,
WILMETTE, IL 600951 ("Lender®).

Borrower owes Lender the principal sum of ONE HUNDRED FORTY-THREE THOUSAND NINE

HUNDRED AND 00/100

Lollars (U.S. $143,900.00. This debt is evidenced by Boszovier's note dated the same date as this Security Instrument
("Note"), which provides for monthly payments, with the full debt, i*vai paid carlier, due and payable on NOVEMBER 1,
2027 . This Security Instrument secures to Lender: (a) the repaymert-of the debi evidenced by the Note, with interest, and
all renewals, extensions and modilications of the Note; (b) the payment of all o7aer sums, with interest, advanced under paragraph
7 to protect the security of this Security Instrument; and (¢) the performance oi Berower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgige, seant and convey to Lender the following
described property located in - COOK County, Hinois:

SEE THE ATTACHED LEGAL DESCRIPTION

"(, KW’?

\or )L L/b /\ ,LL'

P.I.N. #10-31-100-001-0000 & 10-31-100-002-0000 UNDERLYING LAND ONLY

which has the nddress of 7011 W. TOUHY AVENUE #304 NILES
{Htrvet! 1Syl
Minois 60714 (*Property Address®);
[&ip Codui

ILLINOIS - Single Family - Fannie Mae/Freddio Mao UNIEORM INSTRUMENT
Form 3014 8/80

Lager Furmag log. (800) 446-1989 -, 7'
LIET #FNMAJO14 11/94 Page 101 8 Initials: . . -




UNOFFICIAL COPY

Vo
4

NI e g AT 1
’ »‘ ot
1%

‘-

i s A bae




P.04

0ct-09-97 10:33 kolpak and lerner 7 . fagﬁ.,
T ORI GLIEE T

COMMITMENT FOR TITLE INSURANCE
SCHEDULE A (CONTINUED)
ORDER NO.: 14¢) 007688107 K

THE LAND REPERRED TO IN THIS COMMITMENT IS DESCRIBED AS FOLLOWS:

PARCEL 1:

UNIT J04A IN THE 7011 RENAISSANCE CONDOMINIUM AS DELINEATED ON THE SURVEY QF THE
POLLOWING DESCRIBED PARCEL OF REAL BSTATE:

THAT PART OF LOT 1 IN PONTARELLLI'S RENAISSANCE SUBDIVISION BEING A SUBDIVISION IN
THE NORTHWEST 1/4 OF SECTION 31, TOWNSHIP 41 NORTH, RANGE 13, EAST OF THE THIRD
PRINCI?AL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED DECEMBER J1, 1996 AS
DOCUMENT /NI™MBER 96981057, DESCRIBED AS FOLLOWS: COMMENCING AT THE NORTHWEST
CORNER OF 84T LOT 1, SAID POINT BRING ON THE SOUTH RIGHT OF WAY LINE QOF TOUHY
AVENUL; THENCG WORTH 90 DEGREES 00 MINUTES 00 SECONDS RAST ALONG SAID RIGHT OF
WAY, 679.38 FEST, THENCE NORTH 85 DRGREES 24 MINUTES 43 SECONDS SAST ALONG SAID
RIGHT OF WAY, 350,44 FEET; THENCE NORTH 90 DROREES 00 MINUTES 00 SECONDS EAST
ALONG LAST SAID RIGHT OF WAY, %1.39 FEET; THENCE SOUTH 00 DEGRRES 00 MINUTES 00
SECONDS W, 138,17 FERT rL THE POINT OF BRCGINNING; THENCE NORTH %0 DEGRERS 00
MINUTES 00 SECONDS BAST, 307 67 FEBT; THENCE SOUTH 00 DEGREBES 0C MINUTES 00
SECONDS EAST 239.8) PRET; THENCE SOUTH 80 DRGRRRS 00 MINUTES 00 SECONDS WEST,

107 .37 FENT; THENCE NORTH 0¢ FFZREES 00 MINUTES 00 SRCONDS WEST, 239.83 PRET TO
THE POINT OF BEUINNING IN COOK COUNTY, ILLINOIS

WHICH SURVEY I8 ATTACHED AS EXHIRIT "A" TO THE DECLARATION RECORDED SEPTEMBER 17,
1997 AS DOCUMENT 97684418 TOGRTHER WITI ITS UNDIVIDED PERCENTAGE INTBRRST IN THE
COMMON BELEMENTS, IN COOK COUNTY, ILLINVIS

PARCEL 2: :
THE BXCLUSIVE RIGNT TO USKE OF P37A AND S37A AS LINITED COMMON ELEMENTS AS
:',DELINBATED ON THE SURVEY ATTACHED TO THE DECLARAMION AFORSAID RECORDED AS
‘DOCUMENT 97684413 /

PARCEBL 3:

EASEMENT FOR INGRESS AND EGRESS AS DESCRIBED IN DECLARATION (F VASBMENTS,
COVENANTS AND RESTRICTIONS RELATING TO RENAISSANCE CONDOMINIUN MASTER ASSCCIATION
RECORDED MARCH 18, 1997 AS DOCUMENT 97185484 AS AMENDED FROM TINM:& fQ TIMB
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TOGETHER WITH all the Improvements now or hereafter erected on the property, mitd all casements, appurtenances, and
" fixtures now or hereafter a part of the property. A1l replacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred to in this Seeurity Instrument as the “Property”.

BORROWER COVENANTS that Burrower is lawlully seised of the estate hereby conveyed ana has the right to mortgage,
grant and convey the Property and that the Property fs unencumbered, except for encumbrances of record.  Borrower warrants
and will defend generally the title to the Property against ll claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines unitorm covenants for natfonal use and non-uniform covenants with Hmited
variations by jurisdiction to constitute a uniform security Instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree ay follows:

1. Payment of Principul und Interest; Prepayment und Late Charges, Borrower shull promptly pay when due the principal
of and interest on the debt evidenced by the Note amd any prepayment and late charges due under the Note,

2. Funds for Tuxes und Invurance, Subject to applicable law or 1o n wrinten waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until ihe Note is paid in futl, o sunt ¢*Funds®) for: (1) yearly taxes
il assessiments wilsh may attain priority aver this Security Instrument as a lien on the Propetty; (b) yearly leasehokd payments
or ground rents on tie- Property, it any; (¢) yearly hazard or property insurance premiutms; (d) yearly flood insurance premiums,
{f any: (¢) yearly mortgaite insurance premiums, if any: and (0 any sums payable by Borrower to Lender, (n secordume with
the provisions of paragrora 3, In liew of the payment of mortgage insurance pretivms. These items are called *Escrow lems®,
Lender may, at any time, co'iee: and hold Funds in an amout not 1o exceed the maximum amount o lender for a federally related
mortgage loan may require far-doscower's escrow aecount under the federal Real Extiate Settlement Procedures Act of 1974 as
amended from time to time, 12°U/8.2. § 2001 et seq. ("RESPA®), unless another law that applies to the Funds sets o fesser
amount. 1f so, Lender may, at any tiei, collect and hold Funds in an amount not to exceed the fesser mnount,  Lender may
estininte the amount of Funds due on tie basls of curtent data and reasonable estimates of expenditures of future Escrow lems
or otherwise in accordance with applicable fnw.

The Func's shall be held i an institution whasedeposits are insured by a federal ageney, instrumentality, or entity (including
Lender, it Leader is such an institution) or in any-#aderal Home Loan Bank. Lender shatl apply the Funds to pay the Escrow
ftems. Lender may not charge Borrower for holding wie anplying the Funds, annually analyzing the escrow account, or verifylng
the Escrow ltemy, unless Lender pays Borrower interest on e Funds and applicable law permits Lender to make such a charge.
However, Lender my require Borrower to pay a one-time chacge for an independent real estate tax reporting service used by
Lender in connection with this loan, unless applicable taw provides otherwise, Unless an agreeiment is made or applicable lnaw
requires interest to be paid, Lender shall not be required to pay Boceower any interest or earnings on the Funds, Borrowet and
Lender may agree in weiting, however, that interest shall be pald on<he Funds,  Lender shall give to Borrower, without charge,
an annual accounting of the Funds, showing credits and debits to the Fands and the purpose for which each debit to the Funds
way made.  The Funds are pledged as additional security for all sums secured Ly this Security tastrument.

It the Funds held by Lender exceed the amounts pertnitted to be held by ppheable faw, Lender shall account 1o Burrower
for the excess Funds in accordance with the requirements of applicable law. 11 fie@inount of the Funds held by Lender al any
time is not sulficient to pay the Escrow ftems when due, Lender may so notify Borrover fa writing, and, in such ¢case Borrower
shall pay to Lender the amount necessary to make up the deficiency.  Borrower shall iake up the deticiency in 1o more than
twelve monthly payments, al Lender’s sole discretion.

Upon payment in full of all sums secured by this Security fnstrument, Lender shall promptly reiund to Borrower any Funds
held by Lendet. 1t under paragraph 21, Lender shall acquire ot sell the Property, Lender, priortsahe sequisition o sule of the
Property, shall apply any Funds held by Lender at the time of ncquisition or sale us o credit agained tie sumy secured by this
Sceurity Instrument.

3. Applicution of Puyments. Unless applicable law provides otherwise, all payments received by Lefavr under paragraphs
L and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and lnst, to any late charges due under the Note,

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions atributable to the Property
which inay attain priority over this Sceurlty tnstrument, and lensehold payments or ground rents, if any. Boirower shall pay these
obligations in the manner provided in paragraph 2, or It not paid in that manner, Borrower shall pay them on time directly to the
person owed payment.  Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph, 1
Borrower tmakes these payments dircetly, Borrower shull promptly turnish to Lender receipts evidencing the payments,

Borrower shall prompily discharge any lien which has priority over this Security Instrument unless Borrower: (n) agrees in
writing to the payment of the obligation secured by the Hen in o manner acceptable to Lender; (b) contests in good falth the lien
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by, or defends against eaforcemunt of the len in, legal proceedings which in the Lender's opinion operate to prevent the

* enforcement of the lien; or (¢) secures from the holder of the licn an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. [f Lender determines that any part of the Property is subject to a lien which way attain priority over
this Sccurity Instrument, Lender may give Borrower a notice identifying the Hien. Borrower shall satisfy the lien or 1ake one or
more of the actions st forth above within 10 days of the giving of notice.

8. Huzard or Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the Property
insured againgt loss by fire, hazards included within the term "extended coverage™ and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carricr providing the insurance shalf be chosen by Borrower subject to Lender's approval which shall not
be unreasonably withheld. If Borrower fails to maintain coverage described nbove, Lender may, at Lender's option, oblain
coverage to protect Lender's rights in the Property in accordance with paragraph 7.

Al insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clause. Lender shal)
have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender afl receipts of paid
premiums and renewal notices. 1n the cvent of loss, Borrower shall give prompt notice to the Insurance carrier and Lender.,
Lender may make zioof of loss if not made promptly by Borrower,

Unless Lender wi! Borrower otherwise agree in writing, insurance proceeds shall be applicd to restoration of repair of the
Property damaged, i rlie restoration or repair is cconomically feasible and Lender’s security is not lessened. 1 the restoration
or repair is not economicaliy feasible or Lender’y security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Insrcuzent, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer withii 30 days a notice from Lender that the insurance carrier has offered 10 settle a claim, then
Lender may collect the insurance proeeeds. Lender may use the proceeds 1o tepair or restore the Property ot to pay sumy sceured
by this Security tnstrument, whether oriot then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or posipone
the due date of the monthly payments referred 0 it paragraphs | and 2 or change the amount of the payments. 1f undler paragraph
21 the Property is acquired by Lender, Borrowsr's right to any insurance policies and proceeds resulting from damage to the
Property prior to the acquisition shall pass to Letaderia the extent of the sums secured by this Security Instrument immediately
prior to the acquisition.

6. Occupuncy, Preservation, Muintenunce und Protect’on of the Property; Borrower's Loan Apphieation; Leuscholds,
Borrower shall occupy, establish, and use the Property as Berrowet's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Proper’y rs Borrower's principal residence for ut least one year after the
date of occupancy, unless Lender otherwise agrees in writing, Which.consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Burrower's control. ‘Beeraver shall not destroy, damage or impair the Propenty,
allow the Property to deteriorate, or commit waste on the Property.  Eoreorver shiall be in default i1 any forfeiure action or
proceeding, whether ctvil or eriminal, is begun that in Lender's good fuith judyzacat could result in forfeiture of the Property or
otherwise matertally impair the fien created by this Sceurity Instrument or Lender's/sccurity interest,  Borrower may cure such
a default and reinstate, us provided tn paragraph 18, by causing the action or procieting to be dismissed with a ruling that, in
Lender's good faith determination, precludes forfeiture of the Borrower's interest in tie Froperty or other miateral impaitment
of the lien crented by this Security Instrument or Lender's secutily interest. Borrower shal” alse be in default if Borrower, during
the loan application process, gave materiatly false or Inaccurate information or statements to Lender (or Tailed to provide Lender
with any material intortation) in connection with the loan evidenced by the Note, including, bud not Hmited to, representations
concerning Borrower's occupancy of the Property as n principal residence. 10 this Security nstrumen 22 orea leasehold, Borrower
shall comply with all the provisions of the lease. 11 Borrower ncquires fee title to the Property, the feascnsicdand the fee title shall
not merge uniess Lender ngrees to the merger in writing.

7. Protection of Lender's Rights in the Properdy, 1T Borrower falls to perform the covenants and agreements contained
i this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such as a
procecding in bankruptey, probate, for condemnation or forfeiture or to entorce laws or regulations), then Lender may do and
pay for whatever Is necessary to protect the vatue of the Property and Lender's righty in the Property.  Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrutent, appearing in court, paying reasonable
attornieys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under thiy paragraph 7 shall become additional debt of Barrower securced by this Security
Insteument.  Unless Borrower and Lender agree to other terma of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notle from Lender 1o Borrower requesting payiment,
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8. Murtguge Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this Security
" Instrument, Borrower shall pay the premiiums required to taintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain cuverage substantially equivatent to the mortgage insurance previously in effect, at a cost substantinlly equivalent to the
cost to Borrower of the mortgage insurance previously tn cffect, from an alternate mortgage insurer approved by Lender. [f
substantially equivalent montgage insurance coverage is not availuble, Burrower shall pay to Lender each month a sum equal to
one-twellth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in cffect. Lender will necept, use and retain these payments as a loss reserve in licu of morigage insurance. Loss reserve
payments miy no longer be required, at the option of Lender, i mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortguge
insurance ends {n accordance with any written agreement between Borrower and Lender or applicable law,

9. Inspection. Lender or its agent may muke rensonable entries upon and inspections of the Property.  Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemanlon. The proceeds of any award or claim for damages, direct or consequential, [n connection with any
condemnation or other-taking of any part of the Property, or for conveyance in lew of condemnation, are hereby assigned and
shall be paid to Lender

In the event of a tota’ (abing of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, wiltizny excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property itimediately before the taking is equal to or greater than the amount of the sumy secured by this
Sccurity Insttument immediately deizie the taking, unless Borrower and Lender otherwise ngree in writing, the sums secured
by this Sccurity Instrument shall be redacad by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately vefore the taking, divided by (b) the fair market value of the Property immediately before
the taking. Any balance shall be paid 1o Borrewer, In the event of a purtial taking of the Property in which the fair market value
of the Property imimediately before the taking is-lzss than the amount of the sums secured immediately before the taking, unless
Borrower and Lender otherwise agree in writing oruzitss applicable law otherwise provides, the proceeds shall be upplied to the
sums secured by this Security Instrument whether or aed the sums are then due.

If the Property is abandoned by Borrower, or if, after nsiies by Lender to Borrawer that the condemnor offers 10 make an
award or scttle a claim for damages, Borrower fails to respord to Lender within 30 days after the date the notice is given, Lender
is authorized to collect and apply the proceeds, at its option, cither o restoration or repair of the Property or (o the sums secured
by this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any applicatios of proceeds to principal shall not extend or postpore
the duc date of the monthly payments referred to in paragraphs | and 2 ‘ot change the amount of such payments.

11, Borrower Not Releasedd; Forbeurnnee By Lender Not a Waiver. Eicnsion of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender 1e/uny successor in interest of Borrower shall
not operate to refease the liability of the original Borrower or Berrower's successors ivinterest.  Lender shall not be required to
commence proceedings against any successor in interest or refuse o extend time for payrent or otherwise modify mmortization
of the sums secured by this Security Instrument by reason of any demand made by the origiaal Rorrower or Borrower's suceessors
in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiveriof or preclude the exercise of any
right or remedy.

12, Successors and Assigns Bound; Joint and Several Linbility; Co-signers. The covenants aid zgrszments of this Sccurlty
Instrument shall bind and betefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph 17.
Borrower's covenants and agreements shall be joint and several.  Any Borrower who co-signs this Seeurity isstrument but does
not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that Borrower's interest in
the Property under the terins of this Security Instrumient; (b) Is not personally obligated to pay the sums secured by this Security
Instrument; and (¢) agrees that Lender and any other Borrower may ageee to extend, modify, forbear or make any accommodations
with regurd to the terms of this Sccurity Instrument or the Note without that Borrower's consent,

3. Loan Charges. If the loan secured by this Security Instrutment is subject 1o a faw which sets maximum loan charges,
and that faw is finally interpreted so that the interest or other loan charges collected of to be collected in connection with the loan
exceed the permitted limits, then: (w) any such loan charge shatl be reduced by the amount necessary to reduce the charge 1o the
permitied limit: and (b) any sums already collected from Borrower which exceeded permitted timits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making n direct payment to
Borrower. |t & refund reduces principal, the reduction will be treated as a partial prepuyment without any prepayment charge
under the Note
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14, Notices, Any notice to-Borrower provided for in this Security Instrument shall be given by delivering it or by malling
it by first class muil unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any ather address Borrower designates by notice to Lender. Any notice to Lender shalf be given by first clnss mail to Lender's
auddresy stated herein or any other address Lender designates by notice 10 Borrower. Any notice provided for in this Security
Instrument shadl be deemed to have been given to Borrower or Lender when given n provided in this parugraph.

18. Gorerning Luw; Severabliity, This Security Instrument shall be governed by fedeeal law and the law of the Jurisdiction
in which the Property Is located. [n the event that any provision or clause of this Security Instrument or the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Security Tnstrument of the Note which can be given effect
without the conllicting provision. To this end the provisions of this Security Instrument and the Note are declared 10 be severable.

16. Borrower's Copy. Borrower shall be given one contormed copy of the Note and of this Security Instrument.

17, “Tennsfer of the Property or w Beneficlal luterest in Borrower, 1f all or any part of the Praperty or nny interest in
iris sold or transferred (oc i w beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Sccurlty
instrument. However, this option shall not be exercised by Lender it exercise is prohibited by federal law as of the date of this
Security Instrument.

If Lender exeteises this option, Lender shall give Barrower notlee of acceleration. The notice shall provide u period of not
less than 30 dayyiroi the date the notice iy delivered or maited within which Borrower must puy all sums sccured by this Security
Instrument. IF Borrewer faily to pay these sutms prior to the expiration of this period, Lender may invoke any remedies permitied
by this Security Instriment without further notice or demand on Borrowet.

{8, Borrower's Riviat lo Relnstite, 1f Borrower meets certain conditions, Borrower shall have the right to have enforcement
of this Security Instrument discotitinued wt any time prior to the carlicr of: () $ days (or such other period as applicable law may
specify for reinstatement) beivse sule of the Property puesuant to any power of sale contained in thiy Sceurity Instrument; or (b)
entry of a judgment enforcing taie Security Instrument.  Those conditions are that Borrower: (a) pays Lender all sums which
would be due under this Security instrement and the Note as if no aceeleration had occurred; (b) cures any default of any other
covenants or agreements; (¢) pays alt_eapcases incurred in enforcing this Security Instrument, including, but not limited to,
rensonable attorneys’ fees; and (d) takes suck-nction as Lender may rensonably regaire to assure that the Hen of this Security
Instrument shall continue unchanged. Upch reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully etfective as it no aceeleration had oceurred. However, this right to reinstate shall not apply in the cnse
of aceeleration under paragraph 17.

19. Sale of Note; Chunge of Loan Servicer. <The Note or o partial interest in the Note (together with this Securlty
Instrunient) may be sold one or more times without prior neiice to Borrower. A sale may result in o change in the entity (known
as the “Loan Servicer”) that collects monthly payments du under the Note and this Security Instrument. There also may be one
or more chinges of the Loan Servicer unrelated (o a sale of thie Note, It there is a change of the Loan Servicer, Borrower will
be given written notice of the change in nccordance with paragraoh 44 above and applicable law. The notice will state the name
and address ol the new Loan Servicer and the address to which payriepis should be made, The notice will also contain any other
infurmation required by applicable law,

20. Huawrdous Substances. Borrower shall not cause or permit/iiie presence, use, disposal, storage, or release of any
Hazardous Substances on of in the Property. Borrower shall not do, nor allotv anyone else 1o do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences st not apply to the presence, use, or storage on
the Property of small quantities of Hazardous Substances that are generally recognizes to be appropriate to normul residential uses
and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, clainy, detrand, lawsuit or other action by any
governmental or regulntory agency or private party involving the Property and nny Huzadeus Substance or Environmental Law
of which Borrower has uctual knowledge. {f Borrower learns, or is notificd by any governmznial or regulatory authority, that
any removal or other remediation of any Hazardous Substance afiveting the Praperty is nevessiry, Eairower shall promptiy take
all necessary remedial actions in accordance with Environmental Law.

Ay uscd in this paragraph 20, "Hazardous Substances” are those substances defined us toxic ot nizardous substances by
Environmental Law and the following substances: gasoline, kerosene, other Rammable or toxic petroleum prédiets, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radionctive matetials. Ay used in this
parugraph 20, *Environmental Law™ means federal laws and laws of the jurisdiction where the Property is located that relate 1o
health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to nceelerution following Borrower's breach
of uny covenant or agreement In this Sccurity Instrument (but not prior to accelerution under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the defanlt; (b) the action required to cure the default;
(c) n dute, not less than 30 duys from the date the notice ix given to Borrower, by which the default must be cured; and
(d) that fallure to curc the default on or before the date specified in the notice may result in aceelerntlon of the sums
secured by this Security Instrument, fureclosure by judielal proceeding and sufe of the Property. The notlce shall further
{nform Borrower of the right to reinstate after ncceleration und the right to assert in the foreclosure proceeding the nons

ILLINOIS . single Family - Fannie Mae/Freddle Mac UNIFORM INSTRUMENT
form 3014 9/80

Lases Forins inc. (800) 446.3888 L.

VIPT JFNMAIO 14 11/94 Page 80! 8  Initialy: 1) ¢Z :




UNOFFICIAL COPY




UNOFFICIAL COPY®1#572.., -

existence of u default or any other defense of Borrower to necelerntion and foreclosure, 1F the default Is not cured on or
before the dute specified (n the notice, Lender at ity option muy require immedlute payment in full of all sums sccured by
this Security [nstrument without further demand und may forectose this Securdty lnsteument by Judiclal proceeding. Lender
shall be entitled to collect ull expenses incurred in pursuing the remedies provided in this purageaph 21, including, but not
limited to, rensonuble uttorneys' fees und costs of title evidonce,

22. Relense. Upon paymient of all sums secured by this Security Instrument, Lender shall relense this Security Instrument
to Borrower.  Borrower shall pay any recordation costs.

23, Walver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders to this Sccurity lusteument. [F one or more riders are exceuted by Borrower and recorded together with this
Security Instrument, the covennnts and ngreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Insteument as | the rider(s) were a pat of this Security Instrumemt, |Check
applicable box{es)}

Adjustable Rate Rider X | Condominium Rider [-4 Family Rider
Graduared Payment Rider D Planned Unit Development Rider D Biweekly Payment Rider
D Balloon Riur: D Rate Improvement Rider D Second Home Rider

(X ] Ouhercs) 1speciiy] LEIAL DESARIPTION

BY SIGNING BELOW, Borrower aciepts and ageees to the terms and covenants contained in this Security Instrument and
in any rider(s) executed by Borrower and cecorded with it

Withesses:

\/).7d_hL \/[2 Ly (Seul)

MARIEilx NELSON Botowet
M

{Seal)

Dottower

{Seul)

Buiruvest

(Seal)

Buruwer

15pace Delow This Livw For Acknuwiedgiment)

STATE OF ILLINOLS, , i County ra!
/ . oy
, RN AR ]:

1, SR W ( »  Notary Public In and vor sald county and state,
do hereby certify tht MARIE @, NELSON, SINGLE; NEVER BEEN MARRIED

. /,,
’ , personnlly khown to me to be the sne person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and ackdowledged that  SHE
signed and delivered the sald instrurment as HER free and voluntary act, for the uses and pyrposes therein set forth,
| .
Given under my hand and ofticidl seal, this  29TH  duy of QCTOBER |

/ . ;,99/ ‘
u M : ) ' o / /’
SFFCALSEAL 3 )i ( , //
Rosanne M. O'Connor / L/‘ o 1/ .’ ' Q./ LU L
Nntary Pubtic. State of llinote-§~ ~ Notary Public

'y Commigsion Expires 8/12/98  §
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LOAN NO. 31068876 CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 29TH day of OCTOBER , 1987
and is incorporated into and shall be dsemed to amend and supplemant the Mortgage, Deed of
Trust or Security Deed (the "Security Instrument”) of the same date given by the undersigned
(the “Borrower”) to secure Borrower's Note to

WINDSCR MORTGAGE, INC.

ITS SUCCESSORS AND/OR ASSIGNS {the "Lender")
of the same date and covering the Property described in the Security Instrument and located at:

7011 W. TOUHY AVENUE #304, NILES, IL 60714

{Property Address)
The Property includes a unit in, together with an undivided interest in the common elements of, a
condominium project known as:
THE 7011 RENAISSANCE CONDOMINIUM
{Name of Condominium Project)

{the “Condominiur Project"). If the owners association or other entity which acts for the
Condominium Proicct (the "Owners Association”) holds title to property for the benefit or use of
its membars or shareho!ders, the Propaerty also includes Borrower’s interest in the Owners
Assogciation and the usys.proceeds and benefits of Borrower’s intarest.

CONDOMINIUM COVE'ENTS, In addition to the covenants and agreaments made in the
Security Instrument, Borrower a:id Lender further covenant and agree as follows:

A. Condominium Obligationa.

Borrower shall perform all cr-3uriower's obligations under the Condominium Project’s
Constituent Documents. The "Constiturni Documents" are the: (i) Doclaration or any other document
which creates the Condominium Project; iii; Ly-laws; {ili} code of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, when due, all dues and assessments imposad
pursuant to the Constituant Documents.

B. Hazard Insurance,

So long as the Qwners Association maintains ‘with a generally accepted insurance carrier, a
"mastet" or "blanket" policy on the Condominium Project which is satisfactory to Lender and which
provides insurance coverage in the amounts, for the pernoJdz; and against the hazards Lender requires,
including fire and hazards included within the term “extendec cuverage", then:

(i} Lender waives the provision in Uniform Covenan:.2 *or the monthly payment to Lender
of the yearly premium installments for hazard insurance on the P crarty; and

(i) Borrower's obligation under Uniform Covenant 6 to mairiain hazard insurance coverage
on the Property is deemed satisfied to the extent that the required coveraqe is provided by the
Owners Association policy.

Borrower shall give Lender prompt notice of any lapse 1n required hezare insurance coverage.

In the avent of a distribution of hazard insurance proceeds in liau of resoration or repair
tollowing a loss to the Property, whether to the unit or to common elements, any r:oceeds payable to
Borrower are haroby assigned and shall be paid to Lender for application to the sumrsecured by the
Security Instrument, with any excess paid to Borrower.

C. Public Liability Insurance.

Borrower shall take such actions as may be reasonabie to insure that the Owners Associstion
maintaing a public liability insurance policy acceptable in form, amount, and extent of coverage to
Lendat.

D. Condemnation.

The proceeds of any award or claim for damages, direct or consequential, payable to Borrowar
in connection with any condemnation or other taking of all or any part of the Property, whather of
the unit or of the common slements, or for any convayance in lisu of condemnation, are hareby
assigned and shall be paid to Lender. Such proceeds shall ba applied by Lender to the sums secured
by the Security Instrument as provided in Uniform Covenant 10,

MULTISTATE CONDOMINIUM RIDER - Single Pamily - Fannie Mas/Fraddie Mac UNIFQRM INSTRUMENT Form 3140 8/91
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E. Lender's Prior Consent.
Borrower shall not, except after notice to Lender and with Lender's prior written consent,
either partition or subdivide the Property or consent to:
{i) the abandonment or termination of the Condominium Project, except for abandonment or
termination required by law in the case of substantial destruction by fire or other casualty or in
the case of a taking by condamnation or eminent domain;
i} any amendment to any provision of the Constituent Documents if the provision is for the
express benetit of Lender;
{iii) termination ot protfessional managemant and assumption of self-management of the
Owners Association; or
liv) any action which would have the effect of rendering the public liability insurance
coverage maintained by the Owners Association unacceptable to Lender.
F. Remedies
I Borrriwar does not pay condominium dues and assessments when due, then Lender may pay
them. Any amoints disbursed Lender under this paragraph F shall become additional debt of
Borrower securad o\ the Security Instrument. Unless Borrower and Lender agree to other terms
of payment, these zinounts shall bear interest from tho date of disbursement at the Note rate
and shall be payable, 'vith interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrovuz accepts and agreas to the terms and provisions contained in this
Condominium Rider.
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