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MORTGAGE

LOAN NO. 970917052

THIS MORTGAGE ("Security Instrumierc™ ) iv givenon . OCTOBER 28, 1997 . The mortgagor is

MARYA MORRIS, AN UNMARRIZT WOMAN AND WILMA MORRIS, A MARRIED WOMAN
("Borrower™).

This Security Instrument is given to
PRISM MORTGAGE COMPANY,
A ILLINOIS CORPORATION .
which is orgamized and existing under the laws of TLLINQTS » ind whose address is
350 W. HUBBARD, SUITE 222
CHICAGO, IL 60610 ("Lender™,

Borrower awes Lender the principal sum of TWO HUNDRED THOUSAD AND 00/100

Dablars (U.S. $ 200,000.00 ).
This debt is evidenced by Borrower's note dited the swme date as this Secunty dostrument ("Note™), which provides for
monthly payments, with the tull debt, it not paid ¢arlicr, due and pavable on NOVEMBER 1, 2027 . This
Security Instrument secures to Lender: Gu the repaytient of the debt evidenced by the Noie. with interest, and all renewals,
extensions and modifications of the Note: (b) the payment of all other sums, with interest advanced under paragraph 7 to
profect the security of this Security Instrument; and (¢) the performance of Borrower's coveazny and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, gram and convey to Leader the
following described property located in CCOOK County, THinois:
LOT 19 (EXCEPT THE SOUTH 30 FEET) IN BLOCCK 2 OF NORTH
RAVENSWCOD, BEING A SUBDIVISION OF THE SOUTHWEST 1/4 OF THE
SQUTHEAST 1/4 OF SECTICN 7, TOWNSHIP 40 NORTH, RANGE 14 (EXCEPT
THE C&NW RAILWAY RIGHT OF WAY), EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

TAX ID #14-07-417-018-0000

Bﬂx 333'0" - /)4/41,1/0714
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which has the address of 4903 NORTH wmcxns'rna AVENUE, CHICAGO

60640 [ Ntever]

filinois ("Property Address”);

12 Cinly)

TOGETHER WITH all the improvements now or hereatter erected on the property, and all vasements, appurtenances,
and fixtures now or hereatter a part of the property. All replacements and additions shall also be covered by this Seeurity
Instewment. All o the foregoing i referred to in this Security Insiniment as the “Property "

BORRUWER COVENANTS that Borrower is lawlully scised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record
Borrower warrants and will detend generally the title to the Property against all claims and demuands. subject to any
eheumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security fnstrument covering real property .

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

. Puyment of Princlp: and Interest; Prepuyment und Lute Charges, Borrower shatl promptly pay when due the
principal of and interest on e dehr evidenced by the Note and any prepay ment and late charges due under the Note,

2. Funds Tor Taxes wnd Teauunce. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payticnts are due under the Note, until the Note is paid in full, a sum (*Funds®) for: (a) yearly
taxes wcl assessments which may attan srioeity over this Security Instrument as o lien on the Property; (b) yearly leaschold
payiients or ground rents on the Property, <itany; (¢) yearly hazard or property insurance premiums; (d) yeurly Nood
insurance premivms, i any; (©) yearly moctgage insurance premiums, it any; and (1) any sums payable by Borrower to
Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These
items are called "Escrow Ttems. " Lender may, at aay.dire, collect and hold Funds in an amount not to exceed the maximum
amount a tender for a federally related mortgage loan may require for Borrower's escrow account under the federal Real
Estate Settlement Procedures Act of 1974 as amended from dime to time, 12 U.S.C. § 2601 e seg. ("RESPA™), unless
another law that applies to the Funds sets a lesser amount. 1750, Lender may, at any time, collect and hald Funds in an
amount not to exceed the lesser amount. Lender may estimate fae amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Excrow ltems or otherwive in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insarsd by o federal agency, instrumentality, or entity
(including Lender, it Lender is such an institution) or in any Federal Hewe Loan Bank. Lender shall apply the Funds to pay
the Escrow ltems. Lender may not charge Borrower for holding and applting the Funds, annually analyzing the escrow
account, or verifying the Escrow ltems, unless Lender pays Borrower interest s the Funds and applicable Inw permits
Lender to make such a charge. However, Lender may require Borrower to pay a-one-time charge for an independent real
estate tax reporting service used by Lender in connection with this loan, unless applicsuole law provides otherwise, Unless an
agreement is made or applicable law requires interest to be paid, Lender shall not be reguived to pay Borrower any interest
or varntngs on the Funds. Borrower and Lender may agree in writing, however, that interest-snll be paid on the Funds,
Lender shall give 1o Borrower, without charge, an annual accounting ol the Funds, showing credicy and debits to the Funds
and the purpose for which each debit to the Funds was made. The Funds are pledped as additionsn security for all sums
secured by this Security Instrument.

It the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lendsrshall account to
Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by
Lender at any time is not sufticient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the
deticiency in no more than twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. I, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums
secured by this Security Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under
paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

BLLINOIS: Single Farily Fantrie Man/Freddie Mac { NIFORM INSTRUMENT lwtials: m M'rw .
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4, Charges; Lieny, Borrower shidl pay all taxes, axsessiments, chaeges, fines and impositions attributable o the Property
which may attain priority over this Security lustrament, and leasehold payments or ground remts, i any. Borrower shull pay
these obligations in the manner provided in paragraph 2, or it not paid in that manner, Borrower shall pay them on lime
direetly to the person owed payment. Borrower shall prompily furnish o Lender all notices of amounts to be paid under this
paragraph. 1f Borrower makes these payments direetly, Borrower shall promptly furnish to Lender receipts evidencing the
payments,

Borrower shall promptly discharge any Ten which has priority over this Security Instrument unless Borrower: 1) agrees
in writing to the payment of the obligation secured by the lien in a manber aceeptable o Lender; (b) contests in good faith
the lien by, or defends against enforeement of the lien in, legal proceedings which in the Lender's opinion operate to prevent
the enforcement ot the lien; or (¢) secures tfrom the holiler of the lien an agreement satislictory to Lender subordinating the
lien to this Security {nstrument 0 Lender detertines that any part of the Property is subject 1o a lien which may attain
priority over this Security Instrument, Lender may give Borrower a notice idemtitying the lien. Borrower shall satisfy the
lien or take one o7 more of the actions set forth above within 10 days of the giving of notice.

£ Huzurd ov-Property losurance, Borrower shall keep the improvements now existing or hereafter erected on the
Property insured agwizat loss by Hre, hazards ingluded within the term “extended coverage™ and any other hazards, including
Noods or Nooding, & awhich Lender requires insurance. This insurance shall be maintained in the amounts and for the
periods that Lender requives The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
approval which shall not beurecesonably withheld, If Borrower fails to maintain coverage described above, Lender may, at
Lender's option, obtain coverage £ nroteet Lender's rights in the Property in accordance with paragraph 7.

All insurince policies and retiewalz shall be acceptable to Lender and shall include a standard mortgage clavse. Lender
shall have the right to hold the policicsps renewals. IF Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. I e event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may ke prout of loss if notmede promptly by Borrower.

Unless Lender and Borrower otherwise agiesnwriting, insurance proseeds shall be applied to restorution or repair ol
the Property damuaged, it the restorition or repaizs-economically feavible and Lender's security s not lessened. 1f the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess puid to Borrower, If
Borrower abandons the Property, or does not answer within 30 days o notice from Lender that the insutance carrier has
offered to settle a claim, then Lender sy collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sims secured by this Security Instrument, swhitber or not then due The 30-day perlod will begin
when the notice is given,

Unless Lender and Borrower otherwise apree in weiting, any appication-af proceeds to principal shall not extend or
postponte the due date of the monthly payments refereed to in paragraphs 1 ond 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired by Lender, Borrower's right to iy dnsurance policies and proceeds resulting
from damage to the Propetty prioe to the acquisition shall pass to Lender to the extenc ed the sums secured by this Security
{nstrument immediately prioe to the acquisition,

6. Occupuncy, Preservation, Muintennnce und Protection of the Property: Morrowet's Loan Application
Loeuscholds, Borrower shall occupy, establish, and use the Property as Borrower's pringipal revidense within sixty duys after
the exeeution of this Security Instrument wd shall continue to occupy the Property as Borrowee's sncipal residence for at
least one year after the date of occupaney, unless Lender otherwise agrees in writing, whick sonsent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's contrdl. Borrower shall not
destroy, damage or hpair the Property, allow the Property to deteriorate, or commit waste on the Propecty: Borrower shall
be in default if any forfeiture action or proceeding, whether civil or criminal, iy begun that in Lender’s good faith judgment
could result {n forteituee of the Property or otherwise materially impair the lien created by this Security Instrument or
Lemder's security interest. Borrower miy cure such a default and reinstate, as provided in parngraph 18, by causing the
action or progeeding o be dismissed with w ruling that, in Lender's good faith determination, precludes forfeiture of the
Borrower's interest in the Property or other material impairment of the lien created by this Security Instrument or Lender's
security interest, Borrower shall also be in default it Borrower, during the loan application process, gave materially false or
innccurate information or statermenty to Lender (or failed to provide Lender with any material information) in connection
with the loan evidenced by the Note, including, but not limited to, representations concerning Borrower's occupancy of the
Property as a principul residence. 11 this Security Instrument is on a leaschold, Borrower shall comply with all the provisions
of the lease. If Borrower ucquires fee title to the Property, the leaschold and the fee titde shall not merge unless Lender
agrees to the meeger in writing.

FLLINGIS: Ningle Family Forinte Mae-Yoeahlve Vo L NEPORM 1NN ERUMENT Initialy: M W\ ) \}\,YVV\ .
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7. Protection of Lender's Rights in the Property. I Borrower fails to perform the covenants and agreements contained
in this Security Instrument, or there is a legal proceeding that imay significantly attect Lender's rights in the Property (such
as a proceeding in bankruptey, probate, for condemnation or forfeiture or to enforee laws or regulations), then Lender may
do and pay for whatever is necessary to protect the vidue o the Property and Lender's rights in the Property. Lender's
actions may include paying any sus sccured by a lien which has priority over this Security Instrument, appearing in court,
paying reasonable attorneys' fees and entering on the Property to mike repairs. Although Lender may take action under this
paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms ol payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

8. Mortguge Insurunce. I Lender required mortgage insurance as a condition of making the loan secured by this
Security Insteumeas, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgiys insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums eequired t5Gbtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantinlly equivalent2o the cost to Borrower of the mortgage insurance previously in effect, from an alterniate mortgage
insurer approved by Lende /S0 substantially equivatent mortgage insurance coverage is not available, Borrower shall pay to
Lender each month a sum eqeal t one-twellth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased o be in effect. Lender will aceept, use and retain these payments as a loss reserve in
lieu of mortgage insuriance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage
insuriance coverage (in the amount ana-o7 the period that Lender sequires) provided by an insurer approved by Lender again
becomes available and is obtained. Borrower shill pay the premiums required 10 maintain mortgage insurance in effect, or to
providu a foss reserve, until the requirement-forahortgage insurance ends in accordance with any writien agreement between
Borrower and Lender or applicable law.

9. Inspection, Lender or its agent may make veasanable entries upon wnd inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection. specifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or ¢lnim for damages, direct or consequential, in connection with uny
condemnation or other taking of any part of the Property, ol fer conveyange in Hew of condemnation, are hereby assigned
and shatl be paid to Lender,

In the event of a tolal taking of the Property, the proceeds shalt be applied to the sums secured by this Security
[nstrument, whether or not then due, with any excess paid to Borrower. In the event of a partint taking of the Property in
which the fair market value of the Property immediately betore the taking is zqeal to or greater than the mmount of the sums
secured by this Security Instrument immediately betore the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security [nsteutnent shall be reduced by the amount 07 the proceeds mwbtiplied by the following
fraction: () the total amount of the sums secured immediately before the taking, aiZidrd by (b) the fair market value of the
Property immediately before the taking. Any balance shall be paid to Borrower. in the_event of a partial taking of the
Property 1in which the fair market value of the Property immediately before the taking i« iess than the amount of the sums
secured immediately betore the taking, unless Borrower and Lender otherwise agree in wrlang or unlesy applicable taw
otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrutisitwiether or not the sums
are then due.

If the Property is abandoned by Borrower, or i, alter notice by Lender to Borrower that the condeninor offers 1o make
an award or settle a claim for damages, Borrower Tails o respond to Lender within 30 days alter the date the notice Is given,
Lender is authorized to collect and apply the proceeds, at its option, cither to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise ugree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

11, Borrower Not Releused; Forbeurnnce By Lender Not w Walver. Extension of the time for payment of
moditication of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest
of Borruwer shall not aperate to release the lability of the original Borrower or Borrower's successors it interest. Lender
shall not be required to commence proceedings against any successory in interest or retfuse to extend time for payment or
otherwise modity amortization of the sums sccured by this Security Instrument by reason of any demand made by the
original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy shall
nut be o waiver of ur preclude the exercise of any right or retedy.

. t
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12, Successory and Assigns Bound; Joint and Severnble Liubility; Co-slgnery. The covenants and agreements of this
Security lnstrument shall bind and benetit the successors and assigns of Lender and Barrower, subject to the pravisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the note: (1) is co-signing this Security lnstrument only to mortgage, grant and convey that
Borrower's interest in the Property under the teems of this Security Instrument; (b) is not personally obligated to pay the
sums secured by this Security lnstrument; and (¢) agrees that Lender and any other Borrower may agree to extend, modify,
forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without that
Borrower's consent.

13. Loun Charges, [f the foan secured by this Security Instrument is subject to a Taw which sets maximum loan charges,
and that law is finally interpreted so that the interest or other foan charges cotlected or 10 be collected in connection with the
foan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount niecessary to reduce the
charge to the permitted limit; and (h) any sums already collected from Borrower which exceeded permitted limits will be
refunded (o Borrswzer. Lender may choose to make this retund by reducing the principal owed under the Note or by making
a direct payment 1o Borrower. {1 a refund reduces principal, the reduction will be treated as o partind prepayment without any
prepayment charge vt the Note.

4. Notlces. Any noiice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first clus pia! unless applicable faw requires use of another method. The notice shall be direcied to the
Property Address or any oliier @'dress Borrower designates by notice to Lender. Any notice to Lender shall be given by first
class mail 1o Lender's address saated herein or any other address Lender designates by notice 1o Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given ay provided
in this paragraph.

8. Governing Law; Severability. Tius Security Instrument shail be governed by federal law and the law of the
jurisdiction in which the Property is locatea.In.the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable faw, such conflict shall nat affect other provisions of this Security Instrument or the Note which
can be given eftect without the contlicting provisien, ro this end the provisions of this Security Instrument and the Note are
declared to be severable,

16. Borrower's Copy. Borrower shall be given one Conformed copy of the Note and of this Security Instrument,

17, Trunsfer of the Property or n Beneflciul Interest fa Borrower. If all or any part of the Property or any interest in
it is sold or transterred (or it a beneficial interest in Borrower s sold or transferred and Botrower is not a natural person)
without Lender's prior written consent, Lender may, ot its options reguire immediate payment in full of all sumy secured by
this Security tnstrument. However, this option shall not be exercised oy Lender if exercise is prohibited by federal law as ol
the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of aeceleration. The notice shall provide a period of
not fess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument, If Borrower fails to pay these sums prior to the expiraica of this period, Lender may invoke any
remedics permitted by this Security tnstrument without further notice or demand on dorrower.

18, Borrower's Right to Reinstute. 1f Borrower meets certain conditions, Borewer shall have the right to have
enforcement of this Sceurity Instrument discontinued at any tune prior to the earlier of: () & days (or such other period as
applicable law may specity for reinstatement) before sale of the Property pursuant (o any puwel of sale contained in this
Security Instrument; or (b) entry of a judgment entorcing this Security Instrument. Those condiiors are that Borrower: ()
pays Lender all sums which then would be due under this Security Instrument and the Note as il ro aceeleration had
occurred; (b) cures any default of any other covenants or agreements, (c) pays all expenses incuried in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such nction as Lender may
reasonably require to assure that the lien of this Security Insteument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower,
this Security Instrument and the obligations secured hereby shall remain fully effective as i no aceeleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under puragraph 17,

19, Sale of Note; Change of Loun Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower, A sale may result in a change in the entity
(known as the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There also
may be one or more changes of the Loan Seevicer unrelated 1o o sale of the Note. It there is a change of the Loun Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Servicer and the address to which payments should be made. The notjce will
also contain any othet information required by applicable law. M M \ (/\
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20, Huzurduus Substances, Borrower shall not cause or permit the presence, use, disposal, storage, or release of any

Hazardous Substances on ar in the Property. Boreawer shall not do, nor allow anyone else to do, unything atfecting the

. Property that is in violstion of any Environmental Law. The preceding two sentences shall not apply to the presence, use, ot
storage ot the Property of simall quantities of Hazardous Substances that are generally recognized o be approprinte to
nortal residential uses amd o maintenance of the Property.

Borrower shall promptly give Lender written notice ol any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. I Borrower learns, or is notified by any governmental or regulatory
authority, that any removal or other remediation of any Hazardous Substance aftecting the Property is necessary, Borrower
shall promptly take all necessary remedial actions in accordance with Enviromental Law.

Ax used in this paragraph 20, “Hazardous Substances™ are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, Kerosene, other Nammable or toaic petroleum producty, toxic
pesticides and baebicides, volatile solvents, materinls containing asbestos or formaldehyde, and radioactive materinls. As
usedd in this parageesh 20, "Environmental Law* means federal taws and laws of the jurisdiction where the Propenty is
tocated that relate wieelth, safety or environmental protection.

NON-UNIFORM CUVENANTS. Borrower and Lender further covenant and agree as follows:

21, Accelerntion; Remedier, ender shull glve notice to Borrower prior to aceclerution following Borrower's
breuch of uny covenant or ugrecmeia, in thiv Security Instrument (but not prior to uccelerntion under puragraph 17
unless upplicuble luw provides otheiwlie), ‘The notice shull specify: (1) the defuult; (b) the uction required to cure the
demnlt; (©) i dute, not less thun 30 days from the dute the notlev is glven to Borrower, by which the defuult must be
curcd; und (d) thut wilure to cure the debunitzn or before the date specified in the notice muy eesult in accelerntion of
the sums secured by this Security Instrumentsinclosure by judiciul proceeding and sale of the Property, The notice
shall further inform Borrower of the right to scezstute after accelerution und the right to wwert In the foreclosure
proceeding the non-existence of w defuult or uny sther-defense of Borrower to acceleration und loreclosure, I the
tlefiult Is not cured on or before the dite spectfied In the notice, Lender ut ity option muy requive immediate payment
in full of ull sums secured by this Security Instrument’ w.thout further demund and may foreclose this Security
Instrument by judicinl proceeding. Lender shall be entitled to-eollect wil expenses incurred in pursuing the remedies
provided in this paeagraph 21, including, but not limited to, reaseasbie uttorneys’ fees und costs of title evidence,

22, Release. Upon payment of all sums sccured by this Security. Instrument, Lender shall release this Security
Instrument without charge to Boreower, Borrower shall pay any recoraation sasts.

23, Waiver of Homestend. Borrower waives all right of homesteid exeanption in the Property.

24. Riders to this Sccurity Instrument, 17 one or more riders are exceuted by Borrower nnd recorded together with this
Security Instrument, the covenants and agreements of cach such rider shall be incorported into and shall amend and
supplement the covenants and agreements of this Sccutity Instrument as if the riderey) were a part of this Security
Instrument. JCheck applicable boxies))

Adjustable Rate Rider Condominium Rider Planned Unit Development Rider
X | 1.4 Family Rider Graduated Payment Rider Biweekly Payment Rider
Balloon Rider Rate Improvement Rider Sccond Home Rider
Other(s) [specily)
ILLINOIN - Single Family Fanio Mav/Froddie Mac LNIFURM INSTRUMENT Initinly: M M)_ l/UM
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BY SIGNING BELOW, Borrower aceepts and agrees to the terms and covenants contained in this Security nstrument
and in any rider(s) executed by Borrower and tecorded with it.

Withesses:

A S A ¢
ORRIS - [atrowet

{Seal)

Burrower

WILMA MORRIS =

_(Seal)

< fwrrower

__(5¢ca)

- Bortower

STATE OF ILLINOLS }
. } s

County of S e | \

1, LG'- < he &S G"’ cen v Heiary Public inand for said county and state do
hereby certily thit
Merr e Moyris + (Wiinia Mare s

» personally kavwn to me to be the same person(s) whose
tamets) subseribed to the foregoumny instrument, appeared before me this day in persed, =ad acknowledged that L he
signed and delivered the said instrument as -Hre e feee and voluntary act, for the usés and purposes therein set forth,

Given under my hand and otticial seal, this 28t day of G- dober . 49)

My Commission expires: L Q \\\,
y Commission expires | /‘5\53&(9&5\\

Notary Public

0
 LESLIE E S GREEN

NOIB |
¥ PUBLIC, BTATE OF ILLINOIS
i Nu(y::mwou EXPNES:07

$ELINGIN . Single Yamily Fannie Staw Viodddie Mae UNDPORM INCTRUMENT
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LOAN NO. 970917052 1-4 FAMILY RIDER

Assignment of Rents

THIS -4 FAMILY RIDER is made this 28TH  (ay of OCTOBER 19 97
and 18 incorporated into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument” ) of the same date given by the undersigned (the "Borrower™) 1o secure Borrower’s Note o

PRISM MORTGAGE COMPANY, A ILLINOIS CORPORATION (the "Lender”)
of the same date and covening the Property described in the Security Instrument and located at:

4903 NORTH WINCHESTER AVENUE

CHICAGO, IL 60640

[Poperty Adurogs)

14 FAMILY COVENANTS,  1n addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender furthercovenant and agree as follows:

A, ADDITIONAUQZOPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the Property des-
cribed in the Security/insirument, the following items are added to the Property deseription, and shall also constitute the
Property covered by the Sectriy. Instrument: building materials, appliances and goods of every nature whatsoever now or
hereatter located in, on, or used, o intended to be used in connection with the Property, including, but not limited to, those
for the purposes of supplying-at distributing heating, cooling. electricity, gas, water, air and light, fire prevention and
extinguishing apparatus, sccurity and_sesess control apparitus, plumbing, bath tubs, water heaters, water closets, sinks,
ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers, awnings, storm windows, stormn doors, screens, blinds,
shades, curtains and curtain rods, attached irrors, cabinets, panelling and attached floor caverings now or herealter attached
to the Property, all of which, including replacements and additions thereto, shall be deemed to be and remain o part of the
Property covered by the Security Insteument. AL the foregoing together with the Property described in the Security
Instrument (or the leasehold estate i the Security Instrument is on a leaseheld) are referred to in this 1-4 Family Rider und the
Secwrity Instrument as the "Property”.

B. USE OF PROPERTY: COMPLIANCE WETH LAW. “Borrower shall not seek, agree to or make a change in the
use of the Property or its 2oning classitication, unless Lender has zgroed in writing to the change. Borrower shall comply with
all laws, ordinanees, regulations and requirements of any governmese! bady applicable to the Property.

C. SUBORDINATE LIENS.  Except as permitted by federal law, Borrower shall not allow any lien inferior to the
Security Instrument to be perfected against the Property without Lender's prior ssritten permission.

D, RENT LOSS INSURANCE.  Borrower shall maintain insurance against rerciaes in addition to the other huzards for
which insuranee iy required by Unitorm Covenant §.

E. "BORROWER'S RIGHT TO REINSTATE” DELETED.  Unitorm Covenam 18 iz delered.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writig, the fiest sentence in
Unitorm Covenant 6 concerning Borrower's occupancy of the Property is deleted. ALl remaining covenaite and agreementy set
faeth in Unitorm Covenant & shall remiin in effect.

G ASSIGNMENT OF LEASES,  Upon Lender's request, Borrower shall assign to Lender all leases of the Property and
all security deposits made in connection with teases of the Property. Upon the assignment, Lender shall have the right to
modify, extend or terminate the existing leases and o execute new feases, in Lender's sole discretion. As used in this
paragraph G, the word “lease” shatl mean “sublease” it the Security Instrutnent is on a leasehold.

H. ASSIGNMENT OF RENTS: APPOINTMENT OF RECEIVER; LENDER IN POSSESSION,  Borrower absolutely
and unconditionally assigny and transters 1o Lender ull the rents and revenues ¢‘Remis®) of the Property, regardiess of 1o whom
the Rents of the Property are payable. Borrower authurizes Lender or Lender's agents to collect the Rents, wnd agrees that each
tenant of the Property shail pay the Rents to Lender or Lender's agents, However, Borrower shall receive the Rents until (1)
Lender hus given Borrower notive of default pursuant to paragraph 21 of the Seeurity [nstrurnent and (i) Lender has given
notice fo the tenant(s) that the Rents are to be paid to Lender or Lender's agent. This assignment of Rents constitutes
absolute assignment and not an assignment for additional security only.

mwi‘[l’&llguhg‘s 1.4 FAMILY RIDER - Bartnle Mas / Praddie Mac UNIFORM INSTRUMENT Form 3170 9/90
) Page 1 of 2




UNOFFICIAL COPY




LOAN NO. 970917l:.s’2NOFF|C|AL COP’%‘I?SSDW

If Lender gives notice of breach o Burrower: (i) all Rents received by Borrower shall be held by Borrower as trusiee for
benefit of Lender only, to be applied to the sums seeured by the Security Instrument; (i) Lender shall be entitled 10 collect and
receive all of the Rents of the Property: (i) Borrower agrees that cach tenant of the Property shall pay all Rents due and
unpaid to Lender or Lender's agents upon Lender's written demand to the tenint; (iv) unlesy applicable law provides
otherwise, all Rents collected by Lender or Lender's agents shall be applied first o the costs of taking control of and managing
the Property and collecting the Rents, including, but not limited to, attorney’s fees, receiver's fees, premiums on receiver's
bonds, repair and maintenance costs, insurianee pretiums, taxes, assessments and other charges on the Property, and then to
the sums secured by the Security Instrument; (v) Lender, Lender's agents or any judiciaily appointed receiver shall be liable to
account for only those Rents actuadly received; and (viy Lender shall be entitled to have a receiver appointed to take possession
of and manage the Property and collect the Renis and profits derived (rom the Property without any showing as 1o the
inadequicy of the Property as security.

It the Rents of the Property are not sufficient to cover the costs of taking control of and managing the Property and of
collecting the Rents any funds expended by Lender for such purposes shall become indebtedness of Borrower to Lender
secured by the Sceurity Instrument pursuant to Uniform Covenam 7.

Borrower represents and warrants that Borrower has not executed any prior assignment of the Rents and has not and will
not perform any act fat would prevent Lender from exercising its rights under this paragraph.

Lender, or Lendee's agents or a judicially appointed receiver, shall not be required to enter upon, take control of ot
maintain the Property bitore or after giving notice of default 1o Borrower. However, Lender, Lender's agents or a judicially
appointed receiver may doseoat any time when a default occurs. Any application of Rents shall not cure or waive any default
or invalidate any other right c¢ rediedy of Lender. This assigmnent of Rents of the Property shall terminate when all the sums
secured by the Security Instrument 2z¢ paid in full.

1. CROSS-DEFAULT PROVISIGHD Borrower's default or breach under any note or agreement in which Lender has an
interest shall be a breach under the Security Instrument and Lender may invoke any of the remedies permitted by the Security

Instrument.

BY SIGNING BELOW, Borrower accepts and-agcess to the terms and provisions contained in this 1-4 Family Rider,

/ ‘il 4& %/ Pl (Seul)
W /McRR1S e
U’V A /f /[ﬂ/}%i‘ﬂ (Seal)

WI LMA MORRI ‘ <Buttovess

(Seal)

-Bortuwer

(Seal)

-Bortower
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