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MORTGAGE 0970811326

THIS MORTGAGE ("Sweciry Instrument”) is givenon  OCTOBER 31ST, 1997 . The mortgagor is
BINAL J PATEL AND TRUP!'I B GOKANI, HUSBAND AND WIFE

("Borrowaer). This Security Instrumizit'3 given toMIDAMERICA FEDERAL SAVINGS BANK

which is organized and existing under the laws 2!, UNITED STATES OF AMERICA , and whose
address is 1823 CENTRE POINT CIROLYE, P. O. BOX 1142, NAPERVILLE, IL 60566-7142

("Lender’}. Borrower owes Lender the principal sum of
ONE HUNDRED NINETY FIVS THOUSAND NINE HUNDRED SEVENTY FIVE AND NO/100

Dollars (U.S. § 195,975.00 J.

This debt is avidenced by Borrower's note dated the same de’o as this Security Instrument (“Nots"), which provides
for monthly payments, with the full debt, if not paid earlier, dus'ar4 ayable on MOVEMBER 1, 2004
This Security Instrument securss to Lander: (&) the repayment c¢ t'ie.debt evidenced by the Note, with interest, and
all renewals, extensions and modifications of the Note; (b) the paymer:-of all other sums, with interest, advanced
under paragraph 7 to protect the security of this Security Instrumant; znd (c) the performance of Borrower's
covenants and agresments under this Security Instrument and the Note. i=¢’ this purpose, Borrower does hereby
mortgage. grant and convay tc Lender the following described property locaiey in~  COOK County,
Ilinols:
PARCEL 1: UNIT 313 IN LINCOLN LOFTS CONDOMINIUMS, AS DELINEATED ON THE SURVEY OF
LOTS 3 THROUGH 13, INCLUSIVE, IN JOHN P. ALTGELD'S SUBDIVISION O BLOCKS 1, 2, 3, 4,
AND 7 AND THE NORTH 1/2 OF BLOCK 6 IN THE SUBDIVISION OF THAT PART L7ING
NORTHEASTERLY OF THE CENTER LINE OF LINCOLN AVENUE OF THE NORTHWEST 1.4 OF SECTION
29, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, WMICH SURVEY
IS ATTACHED AS EXHIBIT "D" TO THE DICLARATION OF CONDOMINIUM OWNERSHIP PRRCORDED
SEPTEMBER 3, 1996 AS COCUMENT 96672710, IN COOK COUNTY, ILLINOIS, TOGETHER WITH AN
UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS APPURTENANT TO SAID UNIT, Al
SET FORTH IN SAID DECLARATION.

PARCEL2: EXCLUSIVE RIGHT TO USE OF PARKING SPACE 42, A LIMITED COMMON ELEMENT AS SET
FORTH IN DECLARATION CF CONDOMINIUM AFORESAID. gL P /
1) A kYL 71l

1st AMERICAN TITLE order .

P.I.N.#: 14291000020000 : ‘))[{l,’)-\

which has the address of 3151 N LINCOLN AVE #313 CHICAGO
(Street) {City)
Hfinois 60657
[Zip Code)} ("Property Address");
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4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to
" the Property which may attain priarity over this Sacurity Instrument, and leasehold payments or ground rents, if any.
" Barrower shall pay these obligations in the manner provided in paragraph 2, or If not paid in that manner, Borrower
. shall pay them on time directly to the person owed payment, Barrower shall promptly furnish to Lender all notices of
. amounts to be paid under this paragraph. 1f Borrower makes these payments directly, Borrower shall promptly furnish
~ to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security instrument uniess Borrower; (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptabie to Lender; (b) contests
in gond faith the lien by, or defands against anforcement of the lien in, legal proceedings which in the Lender's opinion
operate to prevent the enforcement of the lien; or (c) secures from the holder of the lien an agresment satistactory to
Lender subordinating the lien to this Security Instrument. It Lender determines that any part of the Property is subject
1o a lisn which may attain priority over this Sacutity instrument, Lender may give Borrower a notice identifying the lien,
Borrower shall satisfy the lien or take one or more of the actions set jorth above within 10 days of the giving of notice.

8. Hazard <r Property insurance. Borrower shall keep the improvemaents now existing or hereafter erected on
the Proporty Insurzd: againat loss by fire, hazards included within the term "extendad coverage” and any other
hazards, including fiGors or fioading, for which the Lender requires insurance. This insurance shali he maintained in
the amounts and for the rariods that Lender requires. The insurance carrier providing the insurance shall be chosen
by Borrower subject to Lonuer's approval which shall not by unreasonably withheld. |f Borrower talls to maintain
coverage described above, Lerdnr may, at Lender's option, oblain coverage to protect Lender's rights in the Property
in accordance with paragraph 7

All insurance policies and renewzi# snall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the tight to hold the poncies and renewals. It Lender requires, Borrower shall promptly give to
Lender all receipts of paid pramiums and ranswal notices. (n the event of loss, Borrowar shall give prompt notice 1o
the insurance cartier and Lender. Lender muyrake proof of loss it not made promptly by Borrower,

Unless Lender and Borrower otherwise agres in writing, insurance proceeds shall be applied to restoration of
repair of the Property damaged, if the restoration o7 repair is economicaily feasible and Lender's sacurity is not
lessenad. |t the restoralion or repair Is not econoinisellv feasible or Lender's security would be lessened, the
insurance proceeds shail be applied to the sums secured Uy this Security Instrument, whether or not then due, with
any excess paid to Borrower. 1! Borrower abandons the Picpziy, or does not answer within 30 days a notice from
Lender that the insurance carrlor has offered to seitle & clair, «ren Lender may collect the insurance proceeds.
Lendur may tuse the proceeds to repair or restore the Property nr/'g pay sums secured by this Security Instrument,
whathet or not then due. The 30-day period will begin when the notice 's gisen.

Unless Lender and Borrower otherwise agtee in writing, any applicatio. ¢f proceoads to principal shall not extend
or postpone the due date of the monthly payments referred o in paragrapiz 1.and 2 or change the amount of the
payments. |f under paragraph 21 the Property Is acquired by Londer, Borrower's riaht to any insurance policies and
procesds resulting from damages to the Property prior to the acquisition shall pas to Lender to the extent of the
sums secured by this Security Instrument immediately prior to the acquisition,

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrov'er's Loan Application;
Leasehoids. Borrower shall cccupy, establish, and use the Property as Borrower's princige’ rosidence within sixty
days after the execution of this Security Instrument and shall continue to occupy the Propetty ar Sorrower's ptincipal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shali not be unreasonably withheld, or unless extenuating clrcumstances exist which are beyond Borrower's control.
Borrower shall not destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the
Property. Borrower shall be in default it any torfelture action or proceeding, whether civil or criminal, is begun that in
Lender's good faith judgement could result In forfeiture of the Property or ctherwise materiaily impair the lien created
by this Security Instrument or Lender's securlty interest. Borrower may cure such a default and reinstate, as provided
in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good faith
determination, preciudes forfeiture of the Borrower's interest in the Property or other material impairment of the lisn
created by this Security Instrument or Lender's security interest. Borrower shall aiso be in default it Borrower, during
the loan application process. gave materially false or inaccurate information or statements to Lender (or failed to
provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not
limited to,
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intereat. Lender shall not be required to commence proceedings against any successor in interest or refuse to extend
time for paymaent or otherwise modify amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Botrowet's successors in interest. Any forbearance by Lender in exercising
any right or ramedy shall not be a waiver of or preciude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabllity; Co-signers. The covenants and
agreements of this Securlty Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any
Borrower who co-signs this Security Instrument but does not execute the Note: (8) Is co-signing this Security
" {nstrument only to monigage, grant and convey that Borrower's interest in the Property under the terms of this Security
Instrument; (b) is not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that
Lender and any other Borrower may agree to extend, modify, forbear or make any accommodations with regard to the
terms of this Security instrument or the Note without that Borrower's consent.

13. Loan Cheines. |f the loan sacured by this Security Instrument is subjact to a law which sets maximum loan
charges, and that «w is finally Interpreted so that the interest or other loan charges collected or to be collected in
connection with the lcan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce i1z sharge lo the permitted limit; and (b) any sums already collected from Borrower which
exceeded parmitted limiia will ba refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Nute or. by making a direct payment to Borrower, 1f a refund reduces principal, the reduction
will be treated as a partial prepay.nent without any prepayment charge under the Note.

14. Notlces. Any notice to Bor ower orovided for in this Security instrument shall be given by delivering it or by
mailing it by first class mail unless app'icable law requires use of another method. The notice shall be directed to the
Property Address or any other address Bcrrower designates by notice to Lender. Any notice to Lender shall be given
by first class mail to Lender's address statac nerein or any other address Lender designates by notice to Borrower.
Any notice provided for in this Security Instrument shall be deemed to have been givan to Borrower or Lender when
given as provided in this paragraph.

18. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is iocated. Inthe event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not alec( o’her provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To tiiis ‘end the provisions of this Security Instrument and
the Note are declared to be severable.

18. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transter of the Property or a Beneficial Interest in Borrowsr.” . vl or any part of the Property or any
intarest in It sold or transterred (or i & beneficial interest in Borrower is scid ur ansferred and Borrower is not a
natural person) without Lender's prior written consent, Lender may, at its option, roquite immediate payment in full of
all sums secured by this Security Instrument. Howaver, this option shall not be e:ercised by Lender if exercise is
prohibited by faderai law as of thu date of this Security instrument,

it Lender exercises this option, Lander shall give Borrower notice of acceleration. The iiatice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Sraower must pay all
sums secured by this Security Irstrument. [t Barrower fails to pay these sums prior to the expiiaiian of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. if Barrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinuad at any time prior to the earlier of. (a) 5 days (or such other
petiod as applicable law may specify for reinstatement) before sale of the Property pursuant to any powsr of sale
contained in this Security Instrument: or (b} entry of a judgemant enforcing this Security instrument. Those conditions
ore that Borrower: (a) pays Lender all sums which then would be due undar this Security instrument and the Note as
it no acceleration had occurred: (b) cures any default of any other covenants or agresments; (c) pays all expenses
incurred in enforcing this Security Instrument, including. but not limited to, reascnable attorneys' fees; and (d) take
such action as Lendsr may reasonably require to assure that the lien of this Security Instrument, Lender's rights in the
Property and
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[Check applicable box(es))

Adjustable Rate Rider Condominium Rider ] 1-4 Family Rider
Graduated Payment Rider Planned Unit Development Rider Biweekly Payment Rider
Balloon Rider Rate Improvement Rider Second Home Rider

| VA Rider Othar(s) [specity)

BY SIGNING BELQW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it
Witnesses.

/ ) 2

o’ . (Seal) (Seal)

mzfmtﬁél‘ o T Borrower .Borrowaer
J/’({{/ T, _ ~ ?jj e (Seal) (Seal)

TRUPTI B B'OKANI "~ -Borrower -Borrower

(Seal) (Seal)
-Borrows? -Borrower

STATE OF ILLINOIS, v - Uf e ! "County ss:
Lot e e e e , a Notary Public in tndt)t said county and state do hereby certify
that BINAL J PATEL AND TRUPTI B GOKANI, HUSBAND AND W1

. personally known to me to be the same person(s) whose name(s)
subscribed to the foregoing instrument, appeared betore me this day in person, and acknzw'edged that T heY
signed and dalivered the said instrument as  THEIR free and voluntary act, for the uses and purposes

tharein set lorth, o
Given under my hand and official seal, this -, | dayolf ( (rixtl CHer)

My Commission Expirg‘gg‘/" ‘/ !"‘;‘ C’/ :y‘ - \\,%

vy

THIS INSTRUMENT WAS PREPARED BY: ~~ WHEN RECORDED RETURN TO:
KENNETH KORANDA MIDAMERICA FEDBRAL SAVINGS BANK
1823 CENTRE POINT CIRCLE 1823 CENTRE POINT CIRCLE

P. 0. BOX 3142 P.0. BOX 3142

NAPERVILLE, IL. 605661742 NAPERVILLE, IL 605667142

1041 5/07 Page 7 of 7
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) Space Above this Line for Recording Data

BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is madr, this  31ST day of CCTOBER 1997
and is incorporated into ard shall be deemed to amend and supplement the Morigage, Oeed of Trust or Deed to
Secure Debt (tho “Security Instrument’) of the same date given by the undersigned (the “Borrower*) to secure the

Borrower's Note to MIDAMSRLCA FEDERAL SAVINGS BANK (the “Lender”)
of the same date and covering the property desciibad in the Security Instrument and located at:

3151 N LINCOLN AVE #1313, CHICAGC, I' 60657

[Propentv Address)
The interest rate stated on the Note is called the “Note Fizie." The date of the Note is called the "Note Date." |
understand the Lender may trunsfer the Note, Security Instiumsnt and this Rider. The Lender or anyone who takes
the Note, the Security insirumaent and this Rider by transter an: »«>o ie entitled to receive payments under the Note
is called the “Nole Holder."

ADDITIONAL COVENANTS. In addition to the covenants aid enreements in the Security Instrument,
Borrower and Lender further covenant and agree as follows (despite any.bing to the contrary contained in the
Security Instrument or the Note):

1. CONDITIONAL RIGHT TO REFINANCE

At the maturity date of the Note and Security instrument (the “Maturity Date*), | wil' be abie to obtain a new
loan (*New Loan) with a new Maturity Date of NOVEMBER 1ST , 2027 , and witi £ interest rate equal to
the “New Note Rate" determined in accordance with Section 3 below if all the conditions previzied in Sections 2 and
5 below are met (the “Cenditional Refinancing Option"). |f those conditions are not met, | unuarsiand that the Note
Holder is under no obligation to refinance or modify the Note, or to extend the Maturity Date, and that | will have to
repay the Note from my own resources or find a lender willing to lend me the money to repay the Note.

2. CONDITIONS TO OPTION

It 1| want to exercise the Conditional Refinancing Option al maturity, certain conditions must be met as of the
Maturity Date. These conditions are: (1) | must still be the owner and occupant of the property subject to the
Security Instrument (the “Property”); (2) | must be current in my monthly payments and cannot have been more
than 30 days late on any of the 12 scheduled monthly payments immediately preceding the Maturity Date; (3) no
lien against the Property (except for taxes and special assessments not yet due and payable) other than that of the
Sacurity instrument may exist; (4) the New Note Rate cannot be more than tive percentage points above the Note
Rate; and (5) | must make & written request to the Note Holder as provided in Section 5 below.

MULTISTATE BALLOON RIDER - Single Family - Fannie Mae Uniform Instrument Form 3160 1/80 1401 1/85
Page 1 of 2
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3. CALCULATING THE NEW NOTE RATE
The New Note Rate will be a fixed rate of inferest equal to the Fedaral National Mortgage Association's required
net yield for 30-year fixed rate mortgages subject to a 60-day mandatory delivery commitment, pius ONE HALP
PERCENT , rounded to the nearest one-eighth of one percentage point (0.125%) (the "New Note
Rate”). The required net yield shall be the applicable net yield in effect on the date and time of day that the Note
Holder receives notice of my election to exercise the Conditional Refinancing Option. If this required net yiekd is not
available, the Note Holder will determine the New Note Rate by using comparabie information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate a3 caiculated in Section 3 above is not greater than five percentagu points above
the Note Rate and all other conditions required in Section 2 above are satisfied, the Note Holder will determine the
amount of the monthly payment that will be sufficient to repay in full (a) the unpaid principal, pius (b) accnied but
unpaid interest, plus (c) all other sums | will owe under the Note and Security instrument on the Maturity Date
(sssuming my manthly payments then are current, as required under Section 2 above), over the term of the New
Note at the New N e Rate in equal monthly payments. The result of this caiculation will be the amount of my new

principal and inter~st nayment every month until the New Note is fully paid.

5. EXERCISING THE SONDITIONAL REFINANCING OPTION

The Note Holder wili nut'd me at least 60 calendar days in advance of the Maturity Date and advise me of the
principal, accrued but unpaid i.erest, and all other sums | am expected to owe on the Maturity Date. The Note
Holder also will advise me thzi | may exercise the Conditional Refinancing Option if the conditions in Section 2
above are met. The Note Holder w'il.Srovide my payment record information, together with the name, title and
address of the person representing the Note Hoider that | must noty in order to exercise the Conditional
Refinancing Option. If | meet the conditians of Bection 2 above, | may exercise the Conditional Refinancing Option
by notitying the Note Holder no later than 48 ce.endar days prior to the Maturity Date. The Note Holder will caiculate
the fixed New Note Rate based upon the Fede al Nztional Mortgage Association's applicable published required net
yleld in effect on the date and time of day notificcaon is received by the Note Hoider and as calcuiated in Section 3
above. | will then have 30 caiendar days to provide th:s Ncte Holder with acceptable proof of my required ownership,
occupancy and property lien status. Before the Maturhy Dzl the Note Holder will advise me of the new interest rate
(the New Note Rate), new monthly payment amount and = date, time and piace at which | must appear to sign any
documents required to compiete the required refinancing. ! r.iilerstand the Note Holder will charge me a $250
processing fee and the costs associated with updating the titie ins..vnce policy, if any.

BY SIGNING BELOW, Borrower accepts and agrees to the terris and covenants contained in this Balioon

- L foid s Tt 5 Do s

BINAL J PATEL Borrowe!  ToUPTI B GORANT

(Seal)
Borrower

1401 1/06
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CONDOMINIUM RIDER
THIS CONDOMINYJ?A RIDER is made this llet day of October , 1997 ,

and is incorporated It el shall be deemed to amend and supplement the Mortgage. Deed of Trust or Security
Deed (the “Security Instrumzat™) of the same date given by the undersigned (the *Borrower') to secure Borrowaer's

Note to MIDAMERICA FEDERAL SAVINGS BANK

of the same date and covering the Prupaity described in the Security Instrument and located at:
3151 N LINCOLN AVE #3332, , Chicago, IL 60687
[Property Address)
The Property includes a unit in, together with an undivided interest in the common elements of, a condominium
project known as: LINCOLN LOkKTS

(the "Lendsr’)

{Name of Crigominium Project]
(the “Condominium Project”). If the owners associatian or othet entity which acts for the Condominium Project (the
"Owners Association®) holcs title 1o property for the benctit or use of its membars or shareholders, the Property also
includes Borrower's interast in the Owners Association and ths »:ses, proceeds and benefits of Borrower's interest,

CONDOMINIUM COVENANTS. In addition to the covenanir a'td agreements made In the Security Instrument,
Borrower and Lender furthur covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Betrowar's obligations under the Condominium
Project's Constituent Documents. The "Constituent Documaents” are the: {i; Daclaration or any other document which
creatas the Condominium Project; (i) by-laws: (i) code of regulations; ‘ary (iv) other equivalent documents.
Borrower shail promptly pay. when due, all dues and assessments imposed purtuar! to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maintains, with a genere'ly nccepled insurance carrler,
a “master” ot "blanket* policy on the Condominium Project which is satisfactory to Lundar and which provides
insurance coverage in the amounts, for the periods, and against the hazards Lender iesuites, including fire and
hazards included within tho term “extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lerad’ of one-twelith of
the yearly premium instaliments for hazard insurance on the Property. and

(i) Borrower's obligation under Uniform Covanant 8 to maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the required coverage is provided by the Ownars Association policy.

Borrower shall give Lerder prompt notice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following & loss to the
Property, whether to the unit or to common elements, any proceeds payable to Borrower are hereby assigned and
shall be paid to Lender for application to the sums socured by the Security Instrument, with any excess paid to
Borrowet.

C. Public Liability insurance. Borrower shall take such actions as may be reasonable to insure that the Owners
Association maintains a public liability insurance policy acceptable in form, amount, and extent of coverage to
Lender.

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mao / Freddie Mac UNIFORM INSTRUMENT
1040 1/98 Page 1 of 2
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D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any sondemnation or other taking of all or any part of the Property, whether of the unit
or of the common elements, or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid
to Lender. Such proceeds shall be applied by Lender to the sums secured by the Securlty Instrument as provided

in Uniform Covenant 10,

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior writien
consent, either partition or subdivide the Property or consent to:

() the abandonment or termination of the Condominium Project, except for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty or in the case of a taking by
condemnation or eminent domain;

(i) any amendment to any provision of tha Constituent Documents if the provision is for the express benefit
of Lend s,

(i) termiistion of professional managiment and assumption of self-management of the Owners
Association;

or

(iv) any action which wruld have the effect of rendering the public liabillty insurance coverage maintained
by the Owners Associ=ion unacceptable t) Lender.

. Remedies, If Borrower does (%« pay condominium dues and assessments when due, the Lender may pay
them. Any amounts disbursed by Lende’ unier ths paragraph F shall become additional debt of Borrower secured
by the Security Instrument. Unless Borrcwzi anct Lender agree to other terms of payment, these amounts shal
bear interest from the date of disbursement i i+ Note rate and shail be payable, with interest, upon notice from
Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agraes to th. terms and provisions contained in this Condominium

Rider. y

BINAL J ¢ TEL

_;E_/{z Bl
TRUPTI B GOKANT

1040 196 Page 2 of 2
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