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This Assignment of Rents prepared oy: - HIGHLAND COMMUNITY BANK
1701 W 87TH ST
.n‘CAGO IL. 80620

ASSlGNWIENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED OCTOBER 16, *¢997, between NATHANIEL CASH SR and VERDELLE
CASH, HIS WIFE, AS JOINT TENANTS, whose address is 11342 8 MAY ST, CHICAGO, IL 60843 (referred to
below as “Grantor"); and Highland Community Bank, whose ari-ass is 1701 West 87th Sireet, Chicago, IL
60620 (referred to below as "Lender").

ASSIGNMENT. For valuabie consideration, Grantor assigns, grants - continuing security intereat in, and
conveys to Lender ail of Grantor's right, title, and interest in and to ths Pen’a from the following described
Property located in COOK County, State of iliinols:

LOT 3 IN BLOCK 18 IN JERNBERG'S SUBDIVISION OF BLOCKS 2,5,6,7,8 ZnC 11 TQ 28, INCLUSIVE
AND THE RESUBDIVISION OF BLOCK 4 OF ROOD AND WESTON'S ADDIT!C# 7O MORGAN PARK,
BEING A SUBDIVISION OF THE WEST 1/2 OF THE NORTHEAST 1/4, EXCEPT T*if' NORTH 20 ACRES
IN SECTION 20, TOWNSHIP 37 NORTH, RANGE 14, EAST OF THE THIRD PRINC(PAL MERIDIAN, IN
COOK COUNTY, ILLINOIS.

The Raal Property or its address is commonly known as 11342 S MAY STREET, CHICAGO, IL 80807. The
Real P-operty tax identitication number is 25-20-218-024-0000.

DEFINITIONS. The fallowing words shall hava the following meanings when used in this Assignment. Terms not
otherw:se defined in this Assignment shall have the meanings attributed to such terms In the Uniform Commercial
Code. All referancas to dollar amounts shall mean amounts in lawful money of the United States of America,

Asasignment. The word "Assignment” means this Assignment of Rents between Grantor and Lender, and
inciudes without limitation all assignments and security interest provisions relating to the Rants.

Borrower. The word "Borrower* means NATHAN BERNICE, INC.

Existing Indebtedness. The words "Existing Indebtedness” mean an existing obligation which may be
secured by this Assignmunt, ‘
of 5 )/

Event of Defaull. The words "Event of Default" mean and include without limitation any of the Events

l)'
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informed about the Properly. Borrower waives any defenses that may arise because of any action or inaction of
Lender, including without limitation any failure of Lender to realize upon tha Property, or any delay by Lender in
realizing upon the Property. Borrower agrees to remain liable under the Note with Lender no matter what action
Lendier takes or lails 10 take under this Assignment,

PAYMENT AND PERFORMANCE. Except as otherwise provided In this An?‘lgnmem or any Related D?cument.
Grantor shall pay to Lender all amounts secured by this Assignment as t become due, and shall etrictly
&erf trm all of Qrantor's obligations under this Assignment. Unless and until Lender exercises its right to collact

@ Renis as provided below and 80 long as there is ng default under this Assignment, Grantor may remain in
posseasion and control of and operate and manage tha Property and collect the Hents, provided that the granting
8: J?ee .2 nh;} to collect the Rents shall not constitute Lender’s consent 1o the use of cash collateral in a bankruptcy

SRANTOR’S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. With respect to the
grts, Grantor represents and warrants to Lander that:
Ownerahip. -Grantor is entitled to receive the Rents free and clear of ail rights, loans, liens, encumbrances,
and ciaims excapt as disciosed to and accepted by Lender in writing.

nght to Assiyn_ Grantor has the full right, power, and authority to enter into this Assignment and o assign
nd convey ths Rznts to Lender.

No Prior Assignrad~t—Grantor has not previously assigned or conveyed the Rents to any other person by any
instrument now in forte.

No Further Tranafer. Grartor will not sell, assign, encumber, or otherwise dispose of any of Grantor's rights
in the Rents except 88 proviGed in this Agreement.

LENDER'S RIGHT TO COLLECT R)NNTS. Lender shall have the right at any time, and even though no delault
shall have occurred undar this Assiciment, to collect and receive the Rents. “For this purpose, Lender is hereby
given and granted the following rights. puwars and authority:

Notico to Tenants. Lender may scnd-notices to any and all tenants of the Property advising them of this
Assignment and directing all Rents to L'e paid directly (o Lender or Lendear's agent.

Enter the Property. Lender may anter upsit-and take possession of the Properly; demand, collect and receive

from the tenants or from any other ?ersom llable therefor, all of the Rents; institute and carry on all legal

proceedings necessury for the protection of the Pruperty, including such proceedings as may be necessary 10

{gcoger p%ssesslon ot the Property; collect the lenta and ramove any tenant or tenants or olher persons from
e Property.

Maintain the Progody. Lender may enter upon the Pronarty to maintain the Property and keep the same in

rapair; to pay the costs thereo! and of all services ! al employees, inciuding their equipment, and of all

continuing costs and expenses of mamtatnln% the Proper(vin proper repair and condition, and &lso to pay all

Eggeps. assr?ssmants and watar utilities, and tha premiums cA-iire and other insurance effected by Lender on
ropenty.

Compliance with Laws. Lender may do any and all things 10 exacuta and comply with the laws of the State of
lllinols and also all other laws, rules, orders, ordinances and requi;emants of all other governmental agencies
attecting the Proper-y.

Lease the Property. Lender may rent or lease the whole or any part 4iina Property for such term or terms
and on such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agem of a?‘ems as Lender ma;, deem appropriate, either in
l.;arf!_‘dert 8 name or in Grantor's name, 10 rent and manage the Property, Including tha collection and application
ot Rents.

Other Acts. Lender may do all such other things and acts with respect to the Propeit;.as Lender may deem
aF%roprtate and may act exclusively and solely in the piace and stead of Grantor and (o have all of the powers
of Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be required to do any of the foregoing acts or things, and the fact
that Lender shall have performed one or more of the foregoing acts or things snall not require Lender to do
any othar specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be for
Girantor and Borrower's account and Lender may pay such costs and expanseas from the Rents. Lender, in its sole
diacretion, shall determine the aPlecatlon of any and all Rants receiv bg it; howevaer, any such Rents received
ty Lender which are not applied to such costs and expenses shall be applied to the indebtedness. All
expenditures made by Lender under this Assignment and not reimburaed from the Rents shail become a part of
the Indebtedness secured by this Assignment, and shall ba payable on demand, with interest ai the Note rate from
cate of expenditure until paid.

FULL PERFORMANCE. If Grantor pays all of the Indebledness when due and otherwise performs all the
obligations imposed upon Grantor under this Assignmaent, the Note, and the Related Documents, Lender shalil
oxecute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of termination of
any financing statemant on file evidencing Lender's security interest in the Rents and the Property. Any
termination fee required by law shall be paig by Grantor, It permitted by applicable law. If, however, payment I8
made by Borrower, whether voluntarily or otherwise, or by guarantor or by any third party, on the Indebtedness
and thereafter Lender is tarced to remit the amount of that paymant (a) to Borrower's trustee In bankruptcy or to

similar person under any federal or state bankruptcy law or law for the relie! of debtors, (b) by reason of any

an
jngment. ecree or ¢rder o¥ any court or administrative body having jurisdiction over Lender or any of Lender's
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remedies provided by law:

Accelerate indebtedness. Lender shall have the right at its option without notice to Borrower to declare the
regéﬂgégc{gbégdneu immediately due and payable, including any prepayment penaity which Borrower would be
u Y.

ollect Rents. Lender shall have the right, without notice 1o Grantor or Borrower, to take possession of the

roperty and collact :he Rents, (ncluding amounts Pa?t due and unFald. and apply the net proceeds, over and
above Lender’s costs, agaur;st he (ndebtedness, In furthorance of this right, Lender shall have ali the rights
rovided for in the Lender's Rignt to Collect Section, above. | the Rents are collected by Lender, then

rantor lrrevocrbly designates Lender as Grantor's attorney=in-fact to endorss instruments received in
ayment theraof in the name ot Grantor and to negoliate the same and collect the proceeds. Payments by
enanis or other users to Lender in response to Lender's demand shall sulisty the gbligations for which the
payments are made, whether or not any proper grounds for the demand existed. Lender may exercise its
rights under this subparagraph either in person, by agent, or through a receiver.

Monglpu in_Possension. Lender shall have the right to be placed as mongague in possession or to have a
raceiver aprainted to take possession of all or ang pl‘n of the Property, with the power to protect and preserve
the Property, w aperate the Property preceding foreciosure or saie, and to collect the Rents {rom the rop¥rty
and apply the r-aceeds, over and above tRe cost of the receivership, against the indebledness. The
mortgagee in ?ascvsslon or receiver may serve without bond il permitted by law. Lender's right 1o the
appointment ol a re.eiver shall exist whether or not the apparent value of the Propery exceeds the
lr; g?tae;iness by & subatantial amount. Empioyment by Lender shall not disqualify a person from serving as a
‘geeiver.

gn}:r Remedies. Lendei 8'ir!l have all other rights and remedies provided in this Assignment or the Note or
y law.

Waiver; Elaction of Remedies. 1 ‘saiver by any Pan&of a broach of a provision of ‘hlu Asaignment shall not
constitute a waiver of or prejudica the narty's rights ofnerwise to demand strict complianca with thfl provision
or any other provision. Eloction by Lender 10 pursue any remedy shall not axclude pursult © aé\g other
rem r and an gelection to make expenriiures or take action to perform an obuﬂmlon of Grantor or Borrower
under this Assignment ater failure of Grar.ior or Borrower to parform shall not aftect Lender's right to declare

 defauli and exercise its remedies under tale Azsignment.

Attorneys' Fees; Expanses. It Lender insttutes any sult or action to anforce any of the terms of thig
Assignment, Lender shall be antitied to recover vucn sum as the court may adjudge reasonable as atorneys
{2@8 at trial and on any appeal. Whether or not &nv court action is involved, all reasonable expenses incurred
ty Lender that in Lender's opinion are noc’mr( nta ‘ time for the protection of its interest or the

enforcement of l}s rights shall become a part of the ticeb nr payable on demand and shall bear (nteraest
from the date of expenditure unlil repaid at the rate cic.ifed for in the Note. Expenses covered by thig
aragraph include, without limitation, however sub{ Ct {0 8”7y \imits undar ;ppllcable aw, Lender's attorneys
ves and Landar's legal axpanses whether or not there is & Iuwsuilt, Including attome‘yu fees for bankrupfcy
proceedings (Including efforts to modily or vacate anr Swiometic stay of ln&unct on! appeals and an
nticipated post-judgmant collgction services, the cost of searchiig racords, obt Inin& title reports (inciudin
oreclosure reports), surveYors repons, and appraisal lees, and ‘!le-insurance, 1o the extent permitied by
aoplicable law. Borrowar also will pay any court costs, in addition to ', her sums provided by law.

MISCELLANEQUS PROVISIONS. The following miscelianeous provisions arg 8 uart of this Assignment:

Amendments. Thia Assmnment. together with any Raelated Documents, cuns’.iutes the on}lre understanding
and agreament of the partios as to the matters set forth in this Assignment. (dc aiteration of or amendmen to
this Aaslgnmant shall be effactive unless Slven in writing and signed by the pr.ty of partias sought 10 be
charged Gr bound by tha alteration or amendment,

Applicable Law. This Assignment has been delivered to Lendsr and accepted by cznder in the State of
Ilinols. This Assignment shail be governed by and construed in accordance with the lav:a of the State of
Minols,

Muitiple Parties; Corporate Authority. All obligations of Grantor and Borrowar ynder this Assignment shall be
oint and several, and ali references to Grantor shall mean each and every Grantor, and ali references to

crrower shall mean each and every Borrower. This means that each of the persons signing baelow s
responsible for all obligetions in this Assignmant.

No Modification. Grantor shall not enter into any agreemant with the holder of an‘ mortgage, deed of trust, or
other security agroement which has ?rlomy over this Assignment by wm&h that agrasment is modified,
amended, exfonded, or rengwed without the prior writtan consent of Lender. (Grantor shall neither request nor
accept any future advances under any such security agreement without the prior written consent of Lender.

Severability. !t a court of competent urisdiction linds any provision of this Assignment 1o be nvaild or
unanlorceable as to any person or circumstance, such finding shall not render that provision invalig or
unanlorceable as to any other persons or circumstances. |l feasible, any such oHending provision shall be
deumed 10 be modified to be within the limits of enforceability or validity, however, it the oltending provision
cannot be 8o moditied, it shall be stricken and all other provisions of this Assignment in ail other respects shail
remain valid and enforcaable.

Successors and Assigns. Subject to the limitations stated in this Assignment on transter of Grantor's
interest, this Assignment shall be binding upon and inure to the benalit of the parties, their successors and
assigns. 1! ownershlfa of ma Property becomes vestad in a person other than Grantor, Lendar, without notice
to Grantor, may deal with Grantor's successors with reference to this Assignment and the Indebtedness by
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INDIVIDUAL ACKNOWLEDGMENT

STATEOF _ ~/4lur .oy )
) a8

county o Cordtl )

On this day before me, the undersigned Notary Public, personally appeared NATHANIEL CASH SR and
VERDELLE CASH, to me known to be the individuals described in and who executed the Assignment of Rents,
and acknowledged that they signed the Assignment as their free and voluntary act and deed, for the uses and
purposes therein-mentionad.

Givan under my nznd and official seal this _/€ << day of @'. Letsau 19 27,

sl )_f“ Z
8y m_@ A Residing st 2522 )h-«,ﬁg..;dgm

Notary Public in and for tie state Ohr//C{A'r-fﬁ

OFFIL. AL SEAL
“anDA L GATES

NE o JHC, STATE OF ILLINDIY
TV TOMMIOSION EXPINgS:

My commission expires __ O 4 ¢ 5 «¢

L] F_ 3

LASER PRO, Reg. U.S. Pal. & T M. Off.,, Ver. 2.z%a (c) 1997 CF! ProSarvices, Inc. All rights reserved.
(IL-G14 £3.24 F3.24 NATHAN1.LN]
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