2IBL1990 ., 10
UNOFFICIAL CQ 9453 001 1797-11-08 14:33:17

ook County Recorder RVANY]

QUESTED BY AND
WHEN RECORDED, MAIL TO:

SIOUX FALLS SERVICING CENTER
4909 EAST 26TH STREET,
SIOUX FALLS, SD 57110

Account Number: 940-2-390-404537

ILLINOIS
MORTGAGE

NOVUS Pinanclal Corporation

October 27, 1897
LACY STEPHENS

THIS Mortgage is made
by the Morigagor (herein “Boircwsr’)

with the Property Vesting/Relationst.in.of

whose mailing address is

and given to the Mortgagee (herein “Lender")

A SINGLE PERSON

11929 8 Stewart
Chicago, IL 60828-8001

NOVUS Financial Corporation
2218 SANDERS ROAD SUITE 300

NOMTHBROOK, IL 60082

THIS AGREEMENT IS A FIRST MORTQAGE,
AMOUNT SECURED: Seventy-Two Thousand Seven Munared P.ue and 00/100 (872,708.00).

Borrower owes Lender the principal sum of Sevanty -Twe Theuserd Seven Hundred Five and 00/10Q
Dallars (LS. $72,705,00). This debt is evidenced by Borrower's note caied the same day as this ("Note”),
which provides tor monthly payments, with the full debt, if not paid earlier,Jus and payable on QctoRer 27,
2027. This Mortgage (hereinnfier referred to as “Securily Instrument”) secure to Lender: (a) the repayment
of the debt avidenced by the Note, with intetest, and all renewals, extensions ar.d modifications of the Note;
{b) the payment of ail other sums with interest, advanced under paragraph 7 {0 prcect the security of this
Security Instrument; and {c) the performance of Borrower's covenants and agreeme:ts 1.4cler this Sacurity
instrument and the Note. For this purpose, Borrower does hereby morigage. grant zar convey to the
Lender the tollowing describad proparty located in Cook COUNTY, ILLINQIS:

THE NORTH HALF OF LOT 38 AND ALL OF LOT 37 IN BLOCK 4, IN WEST PULLMAN, A
SUBDIVISION OF THE WEST HALE OF THE NORTH EAST QUARTER AND THE NORTH
WEST QUARTER OF SECTION 28, TOWNSHIP 37 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINOIS. TAX D NO: 28-28-200-014-0000

which has the address of
("Property Address”).

Property Tax Index Number:

11920 8 Stewart
Chicago. IL. 60628 ~8001

25-28-200-014-0000

Together with all the imorovements now or hereafier erected on the property, and all sasements,
appurtenances, and fixtures now or hereatter a part of the property. All replacements and additions shail .
aiso be covered by this Security Instrument. All the foregoing is referred to in this Security Instrument as Q)
the (“Property”).
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Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for the
encumbrances of record. Borrower warrants and will defend generally the titie to the Property againet aif
claims and demands, subject to any sncumbrances of record.

This Security instrument combines uniform covenants for national use ang non-uniform covenants
with limitec) variations by jurisdiction to constitute a uniform security instrument governing raal Property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymex of Principal and Interest; Other Charges. Borrower shall promptly pay when due the
principal oy &7/ interest on the debt evidenced by the Note and any prapayment, late charges, and other
charges due uner the Note.

2. Funds for 7«58 and insurance. Subject to applicable law or to a written waiver by Lender, Borrower
shall pay to Lernidc: i the day monthly payments are due under the Nots, until the Note is paid in full, a
sum (*Funds”) for: (a) varly taxes and assessments which may attain priority over this Security instrument
as a lien on the Property (1) vearly isasehold payments or ground rents on the Property, if any; (c) yearly
hazard or property insurance pramiums; (d) yearly fiood insurance premiums, If any; (e) yearly mortgage
insurance premiums, if any «n” ! any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in lieu of ths nayment of mortgage insurance premiums. These items are called
“Escrow ltems." Lender may, at any "ime. coliect and hold Funds in an amount not to exceed the maximum
amount a lender for a federally related murtgage loan may raquire for Borrower‘s escrow account under
the federal Real Estate Settiement Proced:ires 2ct of 1974 as amended from time to time, 12 U.S.C. § 2601
ot seq. ("RESPA’), uniess another law that cgpiies to the Funds sets a iesser amount, it so, Lender may,
at any time, collect and hold Funds in an amoun. nc! to exceed the lesser amount. Lender may estimate
the amount of Funds due on the basis if current Jete-and reasonable estimates of expenditures of future
Escrow itams or otherwise in accordance with applicetis iaw.

The Funds shall be heid in an Institution whoue Gsposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lendar is suci an institution) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow ltems. L 2iider may not charge Borrower for hoiding
and spplying the Funds, annually analyzing the escrow account, or verilying the Escrow items, unless
Lender pays Borrower interest on the Funds and applicable law psrmim Lender to make such a charge.
However, Lender may require Borrower to pay a one-time charge 1210 independent real estate tax
reporting service used by Lender in connection with this ioan, uniess appli-ahls law provides otherwise.
Uniess an agreement is made or applicable law requires interest to be paid, Leder shall not be required
to pay Borrower any interest or earnings on the Funds. Borrower and Lender ma; agraa in writing, however,
that interast shall be paid on the Funds. Lender shali give to Borrower, without charg(, &n annual accounting
of the Funds, showing credits and debits of the funds and the purpose for which eacn uv5it to the Funds
was made. The Funds are pledged as additional security for all sums secured by this Scewrity Instrument.

If the Funds held by Lender sxcead the amounts permiited to be held by applicable lav, Lender srall
account to Borrower for the excess Funds in accordance with the requirements of applicabia (aw. If ihe
amount of the Funds heid by Lender at any time [s not sufficient to pay the Escrow ltams when due, Lender
may 80 notify Borrower in writing, and, in such case Borrower shall pay to Lender the amount necessary
to make up the deficiency. Borrower shall make up the deficiency in no more than twelve monthly payments,
at Lander's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to

Borrowar any Funds held by Lender. If, under paragraph 21, Lander shall acquire or sell the Property,
Lender, prior to the acquisition or sale of the Property, shall apply Funds heid by Lender at the time of
acquisition or sale as a credit against the sums secured by this Security (nstrument,
3. Application of Payments. Uniess applicable law provides otherwise, all payments received by Lender
under paragraphs 1 and 2 hereof shall be applied: first, 1o any prepayment charges due under the Note.
second, to amounts payable under paragraph 2; thirg, to interest dus; fourth, to principal due; and last, to
any othor charges due under the Note.
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impairment of the lien created by this Security Instrumant or Lender's security interest. Borrower shall also
be in default il Borrower, during the application process, gave matarially false or inaccurate information or
. statements to Lender (or tailed to provide Lander with any material information) in connection with the loan
'\, evidenced by the Note, including, but not limited to, representations concerning Borrower's occupancy of
the Property as a principal residence. If this Security Instrument is on a leasehold, Borrower shall comply
with all the provisions of the lease. if Borrower acquires fee title to the Property, the leasehold and the fee
title shall not merge unless Lender agrees to the marger in writing.

7. Protection of Lender's Rights in the Property. I Borrower fails to psriorm any of the covenants or
agreements contained in this Security Instrument, or there is a legal proceeding that may significantly atfect
Lender's rip!iis in the Proparty (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture
or to enforce ipws or regulations), then Lender may do and pay for whataver is necessary to protect the
value of the Freporty and Lender's rights in the Property. Lender's actions may include paying any sums
secured by a lisii w¥idich has priority over this Security Instrument, appearing in court, paying reasonable
attorney's fees anu-e:qdring on the Property to make repairs. Aithough Lender may take action under this
paragraph 7, Lender doas 1ot have to do so.

Any amounts digbuist.d by Lender under this paragraph 7 shail become additional debt of Borrower
secured by this Security istrumant. Unless Borrower and Lender agree to other lerms of payment, these
amounts shall bear interest frar1.ine date of disbursement at the Note rate and shall be payable, with
Interest, upon notice from Lender (o Susrower requesting payment.

8. Mortgage Insurance. it Lender requires mortgage insurance as a condition of making the loan
secured by this Security Instrument, Borrowier shall pay the premiums required to maintain the mortgage
ingurance in effect. If, for any reason, tha inungage insurance coverage required by Lender lapses or
ceases to be in effect, Borrower shall pay the p emiums required to obtain coverage substantislly equivalent
to the mortgage insurance previously in effect, a' a cost substantially equivalent tc the cost to Borrower of
the mortgage insurance previously in effect, fromi e« aiternate mortgage insurer approved by Lender. I
substantially equivalent mortgage insurance coverage s not available, Borrowar shall pay to Lender each
month a sum aqual to one-twelith of the yearly mortgage irsurance premium being paid by Borrower when
the insurance coverage lapsed or ceased to be in elfect. Leiirler will accept, use and retain these payments
as a loss reserve in lieu of mortgage insurance. Loss reserva cayments may no longer be required, at the
option of Lender, it mortgage insurance coverage (in the amount ana for the pariod that Lender requires)
provided by an insurer approved by Lender again becomes availacie and is obtained. Borrower shali pay
the premiums required to maintain mortgage insurance in effect, or'tu provide a loss reserve, untll the
requirement far mortgago insurance ends in accordance with any writtan.acrsement between Borrower
and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and iiispestions of the Property.
Lender shall give Borrowar notice at the time of prior to an inspection specifying riasc nable cause for the
inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or cunyequential, in
connection with any condemnation or other taking any part of the Property, or for conveyriace in lisu of
condemnation, are herety assigned and shall be paid to Lender.

Inthe event of a total taking of the Property, the proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with the any excesa paid to Borrowar. In the avent of a partial
taking of the Property in which the fair market value of the Property immediately before ihe taking is equal
to or greater than the amount of the sums secured by this Security instrument hafore the taking, uniess
Baorrower and Lender otherwise agres in writing, the sums secured by this Sesurity Instrument shall be
reduced by the amount of the proceeds muitiplied by the following fraction: (a) the total amount of the sums
secured immaediately betore the taking, divided by (b) the falr market value of the Property immediately
belora the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in
which the tair markit value of the Property immediately belore the taking is less than the amount of the sums
secured immediately betore the taking, uniess Borrower and Lender otherwise agree in writing or unless
applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Security
instrument whether or not the sums are then due.
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4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions
attributable to the Property which may attain priority over this Security Instrument, and leasehoid payments
or ground rants, if any. Borrower shall pay these obligations in the manner provided in paragraph 2, or it
not paid in that manner, Borrower shall pay them on time directly to the person owed payment. Borrower
shall promptly furnish to Lender ail notices of amounts to be paid under this paragraph. it Borrower makes
these payments directly, Borrower shall promptly furnish to Lender raceipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument uniess

Borrowsr: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender: (b) contests in good faith the lien by, or defends against enforcement of the lien in, legal
procesdingr which in the Lender's opinion operate to prevent the enforcament of the lien; or (c) secures
from the hoice” of the llen an agreement satisfactory to Lender subordinating the lien to this Saecurity
Instrument. If Lzicler determines that any part of the Property is subject to a lien which may attain priority
over this Security 7isirument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy
tne lien or take one ¢ more of the actions set forth above within ten (10) days of the giving of notice.
8. Mazard Insurance. Bzrrower shall keep the iImprovements now existing or hereafter erocted on the
Property insured against :o7.8 by fire, hazards included within the term “extended coverage,” and any other
hazards, including fioods or fooding, for which Lender requires insurance. This insurance shali be
maintained in the amounts anc! ‘0’ me periods that Lender requires. The insurance carrier providing the
insurance shall be chosen by Borrose: subject to Lender's approval which shall not be unreasonably
withheld, It Borrower fails to maintaii» coverage described above. Lender may, at Lender's option, obtain
coverage to protect Lender's rights in the ¥ raperty in accordance with paragraph 7.

All insurance policies and renewals ‘=-#! be acceptable to Lender and shall include a standard
mortgags clause. Lender shall have the right to hold the policies and renewals. if Lander requires, Borrower
shall promptly jive to Lender all receipts of paid pramiums and renewal notices. in the event of ioss,
Borrower shall give prompt notice to the insurance cariier and Lender, Londer may make proof of loss if
not made promptly by Borrower.

Unless Lender and Borrowsr otherwise agree in writing. insurance proceeds shall be applied to
restoration or repair of the Property damaged, if the restorudnn or repeir is economically feasible and
Lander's security is not iessened. If the restoration or repair is »<i econamically feasible or Lender's security
would be lessened, the insurance proceeds shall be applied 1) tha sums secured by this Security
Instrument, whether or not then dus, with any axcess paid to Borrowet i Rorrower abandons the Property,
or does not answer within (30) days a notice from Lender that the insuraniz carrier offers to settie a claim,
then Lender may collect the insurance proceeds. Lender may use the proz22ds to repair or restore the
Property or to pay sums secured by this Security Instrument, whether or not the:i due. The 30-day period
will begin when the notice is given.

Uniess Lender and Borrower otherwise agree in writing, any application of proveera to principal shail
not extend or postpone the due date of the monthly payments referred to in paragraphe 1..9d 2 or change
the amount of the payments. It under paragraph 21 the Property is acquired by Lender, 3zirower's right
10 any insurance policies and proceeds resuiting from damage to the Property priorto acquisiuranhall pass
to Lender to the extent of the sums secured by thia Security instrument immediately prior to the acquisition.
8. Occupancy and Use, Preservation, Maintenance and Protection of the Property; Borrower's
Loan Applicstion; Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's
principal residence within sixty days after the execution of this Security instrument and shall continue 1o
occupy the Property as Borrower's principal residence for at least one year after the date of occupancy,
uniess Lender otherwise agrees in writing, which consent shall not be unreasonably withheid, or unieas
extanuating circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage
or impair the Property, aliow the Property to deteriorate, or commit waste on the Property. Borrower shull
be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's gocd
faith judgment could resutt in forfeiture of tha Property or otherwise materially impair the lien created by this
Security instrument or Lender's sacurity interest. Borrower may cure such a default and reinstate, us
provided in paragraph 22, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
good faith determination, preciudes forfeiturs of the Borrower's interest in the Property or other material
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It Lender exercises thig option, Lender shall give Borrower notice ot acceleration. The notice shali
provide a period of not lass than thirty (30) days from the date the notice is delivered or mailed within which
Borrower must pay all sums secured by this Security instrument. It Borrower fails to pay these sums prior
to the expiration of this period, Lender may invoke any remedies permitted by this Security Instrumant
without further notice or demand on Borrower.

18. Sale of Note; Change of Loan Servicer. The Note or partial interest in the Note (together with this
Security Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in
a change in the entity (known as the “Loan Servicer") that collects monthly payments due under the Note
and this Security instrument. There also may be one or more changes of the Loan Servicer unrelated to
a sale of tre Note. It there is a change of the Loan Setvicer, Borrower will be given writien notice of the
change in aceardance with paragraph 14 above and applicable law. The notice will state the name and
address of the 1w Loan Servicer and the address 1o which paymaents should be made. The notice will also
contain any othetiniormation required by applicable law.

19. Hazardous Su'sotances. Borrower shall not cause or permit the presence, use, disposal, storage, or
release of any Hazardous Substances on of in the Property. Botrower shall not do, nor aliow anyone else
to do, anything aflecting th2 Property that is in violation of any Environmental Law. The preceding two
sentences shall not apply 10 h% presence, use, or storage on the Property of small quantities of Hazardous
Substances that are generally *scugnized to be appropriate to normal residential uses and to maintenance
of the Property.

Borrower shall promptly give Lende:written notice of any investigation, claim, demand, lawsuit or other
action by any governmental or regulator ¢z ency or private perty involiving the Property and any Hazardous
Substance or Environmental Law of which orrower has actual knowledge. if Borrower learns, or is notified
by any governmentai or regulatory authority, that any removal or other remadiation of any Hazarcous
Substance aftecting the Property is necessary, B irrover shall promptly take all necessary remedial actions
in accordance with Environmental Law.

As used in this paragraph 19, "Hazardous Subrarces” are those substances defined as loxic or
hazardous substances by Environmental Law and the ‘ollowing substances: gasoline, kerosene, other
flammable or toxic petroleum products, loxic pesticides ad herbicides, volalile solvents, materiale
containing asbesios or formaldahyde, and racioactive -riaterials. As used in this paragraph 19,
"Environmental Law" means federal laws of the jurisdiction where tae Property is located that relate to
health, salety or snvironmental protection.

20. PostJudgment. Borrower agreas that the interest rate payable atsr 7 juZgment is entered on the Note
or in an action of mortgage foreciosure, shalt be the rate stated in the Note ur,if the State does not permit
the Lender to charge the Note rate, then the judgment rate required under apg'icable law shall apply.

Any advances made by the Lender after a judgment is entered on the Note or /i1 an action of mortgage
foreclosure, inciuding but not limited to payments of insurance premiums and reul satate taxes, shall
become additional indebledness of the Borrower and shall continue to be the obligatior of the Borrower
until the indebtedness is paid in fuli,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and sgvee as
follows:

21. Acceleration; Remedies. Except as provided in paragraph 17 hereof, upon Borrower's breach
of any covenant or agreement of Borrowsr [n this Security Instrumaent, including covenants to pay
when due any sums secured by this Security Instrument, Lender prior to acceleration shail give
notice to Borrower as provided In paragraph 14 hereof specitying: (1) the breach; (2) the action
required to cure such breach; (3) a date, not iess than thirty (30) days from the date the notice is
malied to Borrower, by which such breach must be curad; and (4) that failure to cure such breach on
or before the date specified in the notice may result in acceleration of the sums secured by this
Security Instrument, foreclosure by judicial proceeding, and sale of the Property. The notice shall
further inform Borrower of the right 10 reinstate after acceleration and the right to assert in the
foreciosure proceeding the non-existence of a default or any other defense of Borrower to
acceleration and foreciosure. if the breach is not cured on or before the date specified in the notice,
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If the Property is abandoned by Borrowar, or if, after notice by Lender to Borrower that the condemnor
offers to make an award or settis a claim for damages, Borrower fails 1o respond to Lender within 30 days
after the date the notice is given, Lender is authorized to collect and apply the proceeds, at its option, either
to restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not
then due. .
Unless Lender and Borrower otherwise agres in writing, any application of proceeds to principal shail
not extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change
the amounts of such payments.

11, Borrower not Released; Forbearance by Lender not 8 Waiver. Extension of the time for payment
or modifice:.an of amortization of the sums secured by this Security Instrument granted by Lender to any
successor in iarest of Borrower shall not operate to reiease the liability of the original Borrower or
Borrower's suci:eranrs in interest. Lender shall not be required to commence proceedings against any
successor in interist or refuse to extend time for payment or otherwise modify amartization of the sums
secured by this Secuity Instrument by reason of any demand made by the original Borrower and
Borrowsr's successors in I7isrest. Any forbearance by Lender in exercising any right or remedy shall not
be a waiver of or preciuds t'i2-axercise of any right or remedy.

12. Successors and Assign; Faund; Joint and Several Liabliity; Co-signers. The covenants and
agreements of this Security instrv;nent shali bind and benefit the successors and assigns of Lender and
Borrower, subject to the provisions ¢/ paiagraph 17. Borrower's covenants and agresments shall be joint
and several. Any Borrower who co-8igns this Security instrument but does not exacute the Note; (a) is
co-signing this Security Instrument only-«-wortgage, grant and convey that Borrower’s interest in the
Property under the terms of this Security Insurant; (b) is not personally obligated to pay the sums secured
by this Security Instrument; and (c) agrees th.at L.=nder and any other Borrowsr may agree fo extend,
modity, forbear or make any accommodations wih regard to the terms of this Security Instrument or the
Note without that Borrower's consent.

13. Loan Charges. If the ioan secured by this Security inzinsment is subject to a law which sets maximum
loan charges, and that law is finally interpreted so that the intzr3at or other ioan charges coliectsd or to be
collected in connection with the loan exceed the permitted liraits, then: (a) any such ioan charge shall be
reduced by the amount necessary to reduce the charge to the perr.ited limit; and (b) any sums already
collected from Borrower which exceeded permitted limits will be refu.nded to Boriower. Lender may choose
10 make this refund by reducing the principal owed under the Note ¢: Ly making a direct payment to
Borrower. i a refund reduces principal, the reduction will be treated as & rait.al prepayment without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument sh:ii be given by delivering
it or by mailing it by first class mail uniess applicable iaw requires use of another me nox!. The notice shall
be directed to the Property Address or any other address Borrower designates by 1iuec 1o Lender. Any
notice to Lander shall be by first class mail to Lender's address stated hersin or any othe: s-idress Lender
designates by notice to Borrower. Any notice provided for in this Security Instrument shail oe deemed to
have been given to Borrower or Lender when given as provided in this paragraph,

18, Governing Law; Severablility, This form of Security Instrument shall be governed by federal law and
the law of the jurisdiction in which the Property is located. in the event that any provision or clauss of this
Security instrument or the Note conflicts with applicabie law, such conflict shall not affect other provisions
of this Security instrument or the Note which can be givan effect without the conflicting provision. To this
end the provisions of this Security Instrument and the Note are declared to be severable,

16. Borrower's Copy. Borrower shall be grven one conformed copy of the Note and of this Security
Instrument,

17. Transfer of the Property or a Beneficial interest in Borrower. if ali or any part of the Property or any
interest in it is 80Id or transferred (or if a beneficial interest in Borrower is sold of transferred and Borrower
is not & natural person) without Lender's prior written consent, Lender may, at it's option, requirs immediate
payment in full of all sums secured by this Sacurity inatrument. However, this option shall not be exercised
by Lender if exercise is prohibited by federal law as of tha date of this Sscurtty instrument.
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Lender at Lender's option, may declare all of the sums secured by this Security Instrument to be
immediately due and payable without further demand and may foreciose this Security instrument by
judicial proceeding. Lender shail be entitied to collect all expenses of foreciosure, inciuding, but not
limiteci to, reasonable attorney's fees and costs of documentary evidence, abstracts and title reports.

22, Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this
Security Instrurnent, Borrower shall have the right to have any proceedings begun by Lender o enforce
this Security Instrument discontinued ai any time prior to ninety (80) days from the date Borrowar (i) has
served with a summonas or by publication, or (i) has otherwise submitted to the jurisdiction of the coutt,
wihchaver date is later, it: (@) Borrower pays Lender ali sums which would be then due under this Security
instrument nad no acceleration occurred; (b) Borrower cures all breaches of any other covenants or
agreements-of Borrower contained in this Security Instrument; (c) Borrower pays all reasonable expenses
incurrgd by Lencler in enforcing the covenants and agresments of Borrower contained In this Security
Instrument; an< I7-anforc ng Lender's remedies as provided in paragraph 21 hereof including, but not
limited to, reasonanis, attornuy's fees; and (d) Borrower takes such action as Lender may reasonably
raquire to assure tha! . ien of this Security Instrument, Lender's interest in the Property and Borrower's
obligation to pay the sun:s secured by this Security Instrument shall continue unimpaired. Upon such
payment and cure by Burrower, this Security Instrument and the obligations secured hereby shall ramain
in full force and offect as it n¢ sscvieration had occurred.

23. Assignment of Rents; Appolrinent of Recelver. As additional security hereunder, Borrower hereby
a93igns to Lender the rents of the Pronerty, provided that Borrower shall, prior to an acceleration under
paragraph 21 hereof or abandonment of ‘ha Property, have the right to collect and retain such rents as they
become due and payable.

Upon acceleration under paragraph 21 heraol or abandonmen! of the Property, Lender shall be
entitied to have & raceiver appointed by a court 12 anler upon, take possession of and manage the Properly
and coilect the rents of the Property including thare nast due. All rents collected by the receiver shall be
applied first to payment of the costs of management 1 the Property and collection of rents, including, but
not hmned to, receiver's laes, premiums on receivar's ouneis and reasonable attorney's fees, and then to
the sums secured by this Security Instrument. The receiver.sh.ll be liable to account only for rents actually
received.

24, Release. Upon payment and discharge of all sums securec by his Security instrument, this Security
Instrument shall become nuil and void and Lender shall rolease thiv Security Instrument without charge to
Borrower. Borrower shal. pay all costs ol recordation, if any.

28. Waiver of Homeatoad. Borrower waives all right of homestead exeinatiun in the Property.

26. Riders to this Security instrument. It one or more ricers are executca by Borrower and recorded
togather with this Securily Instrument, the covenanis and agresments of euch such rider shall be
incorporated into and shall amend and supplement the covenants and agrec=winm of this Security
instrumaent as if the ridur(s) were a pan of this Security Instrument. (applicable riae:(#; shown checked
below.)

D Condominium Rider E Second Home Rider
[:' 1-4 Family Rider I::] Adjustable Rale Rider
[‘:‘ Pianned Unit Development Rider :_‘J Bridge Loan Rider

IN WITNESS WHEREOF, the Borrower has hereunto set his hand and seal on the day, month, and year first

written above.
Flocolp/% true copy 3€\his instrument. provided without charge, is hereby acknowledged.
XF Leir iy 0 Iy Y7
LACY A
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STATE OF ILLINOIS T ITEYTCh

COUNTY OF COOK i TIMOTHY J. DUNN
Notavy Public, State of IHinois

\b My Commission Expires 3/11/98
vy

LA e g

, Notary Public in and for the aforsmentioned county and

i,
siats, do hereby certify that Lac 3 S"'GIP Le nS

pmonaliy‘fxﬁcwn to me to be the same person(s) whose name(s) is/are subscribed to the foregoing
Instrument, upevied before me this day in person, and acknowiedged that he/she/they signed and
delivered the suiv instrument as his/her/their free voluntary act, for the uses and purposes therein set forth.

Given under my hand ana oﬂic"‘l lml this ﬁ day of ,@Q\{' 19?7

My Commission Expires: 3/ vy ? &'

otary Public

(Space Below This Line Reservad For Lander And Recorder)

iL - FRFT Mortgage -~ 09/01/98




