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MORTGAGE

THIS MORTGAGE ('Sezuiity Instrument‘) is givenon october 30, 1997 . The mortgagor Is
PAUL W. LARK{N, STPGLE NEVER MARRIED

(“Borrower").
This Securlty Instrument is givento “AXIMO MORTGAGE CORP,

which is organized and existing under the irws »f THE UNITED STATES OF AMERICA , and whose address is
3064 N GRELNVIEW, CHICAGO, \LL- 60657 ("Lender"}.

Borrower owes Lender the principal sum of Qe ‘tundred Thrae Thousand One Hundred Do)lars and no/100
Dollars (U.5.$ 103.100.00 ). Thisdebtis

evidenced by Borrower's note dated the same date & ihis Security Instrument ("Note®), which provides for monthly
payments, with tha full debt, if not pald earlier, due and piyableon November 1, 2027 . This Security
instrument secures to Lender: (a) the repayment of the dabt avidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment c( 8/, other surns, with interest, advanced under paragraph 7
to protect the securlty of this Security Instrument; and (c) the perfarmance of Borrower's covenants and agreements
under this Security Instrument and the Note. For this purpose, Bo:rotver does hereby mortgage, grant and convey to
Lender the following described property lacated in ook

County, llinols;

SEE ATTACHED LEGAL HERETO AND MADE A PART THEPREDF.

e O35 [
A4

14-47-111-014 V. 478
CHICAGO

which has the addressof 4636 NORTH RACINE AVENUE #2
[Strost) (City]

Minois 60640 ("Property Address”),
[Zip Code)
TOGETHER WITH all the improvements now or hereafter erected on the property, and ail easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument, All of the foregoing Is referred to in this Security Instrument as the "Property.”
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5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured agalnst loss by fire, hazards included within the term "extended coverage® and any other hazards,
including floods or fiooding, for which Lander requires insturance. This Insurance shall be maintained In the amounts
and for the perlods that Lender requires. Thae insurance carrier providing the Insurance shall be chosen by Borrower
subject to Lender's approval which shall not be unreasonably withheld. If Borrower falls to maintain coverage described
above, Lender may, at Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with

paragraph 7.

All insurancs policles and renewals shall be acceptable to Lander and shall include a standard mortgage clause.
Lender shalt have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all recelpts of paid premiums and renewal notices. In the event of foss, Borrower shall giva prompt notice to the
Insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree In writing, Insurance procesds shall be applied to restoration or rapair
of the Property damaged, it the restoration or repair Is economicaliy feasible and Lender's securlty is not lessened. I the
restoration or repalr is not economically feasible or Lender's security would be lessened, the insurance proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then due, with any excess pald to Borrower.
If Borrower abaund2s the Property, or daes not answer within 30 days a notice from Lender that the insurance carrler
has offered to settiz a laim, then Lender may collect the Insurance proceads. Lender may use the proceeds to repalr
of rastore the Propetv o {0 pay sums secursd by this Security instrument, whether or not then due. The 30-day perlod
will begin whan the notice is given.

Unless Lender and Borrovaar otherwise agree In writing, any application of proceeds to principal shall not extand or
postpone the due date of the morthty payments reterred to in paragraphs 1 and 2 or change the amount of the
payments. If under paragraph 27 tiie Property Is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting from damage to t'ie Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Saecurity Instrument timediately prior to the acquisition.

8. Occupancy, Preservation, Mainte ianuve and Protection of the Property; Borrower's Loan Application;
Leasehoids. Borrower shall occupy, estabxiak, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security instrument ax¢-shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occunancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withhald, or uniess extenu ting elrcumstances exist which are beyond Barrower's control.
Botrower shall not destroy, damage or impair the Prope ty, ellow the Property to deterlorate, or commit waste on the
Property. Borrower shall be in default if any forfeiture acticn or proceeding, whether civil or criminal, is begun that in
Lander's good falth judgment could result in forfeiture of the Pizperty or otherwlise materlally impalr the lien created by
this Security Instrument or Lendaer’s securlty Interast. Borrower @ cure such a default and reinstate, as provided In
paragraph 18, by causing the action or proceeding to be dismissed w'th a ruling that, In Lander's good falth
determination, preciudas forfelture of the Borrower's Interest in the Froerty or other malerial impairment of the lien
created by this Sacurity Instrument or Lender's security interest. Botrawer eall also be In default if Borrower, during the
loan application process, gave materially false or inaccurate information o’ staienents to Lender (or failed to provide
Lendar with any material information) in connection with the toan avidenced py tha Note, including, but not limited to,
representations concerning Borrower's occupancy of the Property as a principal iezidance. If this Security Instrument is
on a teasehold, Borrower shall comply with all the provisions of the lease. If Borrowzr acquires fee title to the Property,
the leasehold and the fee title shall not merge unless Lender agrees to the merger In writing.

7. Protection of Lender's Rights In the Property. If Barrower falls to perform the covenants and agresments
contalned In this Security Instrument, or there Is a legal proceeding that may significantly al'act _ender's rights in the
Property (such as & proceading In bankruptcy, probate, for condemnation or forfeiture or 10 enfures laws or
regulations), then Lender may do and pay for whatever is necessary to protect the vaiue of the Pioserty and Lender's
rights in the Property. Lander's actions may Include paying any sums secured by a Hen which has grioritv over this
Security instrument, appearing In court, paying reasonable attorneys’ {ees and entering on the Propery o make
repairs. Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security instrument. Unless Borrower and Lendar agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as & condition of making the loan securad by this
Security instrument, Borrower shall pay the premiums required to maintaln the mortgage Insurance in effect. If, tor any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required 1o obtain coverage substantially equivalent to the mortgage insurance praviously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously In effect, from an alternate
maortgage insurer approved by Lender. If substantially equivaient mortgage insurance coverage is not avaliable,
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15, Governing Law; Severability. This security Instrument shal! be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provislon or clause of this Security Instrument or the
Note conflicts with applicable taw, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting pravision. To this end the provisions of this Security Instrument and the

Note are declared to be severable.
16. Borrower's Copy. Borrower shall be given one conformed copy of Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the property or any interast
In it is sold or transferred (or if a beneficial intarest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise Is prohibited by

federal law as of the date of this Securlty Instrument.

it Lander exervices this option, Lender shall give Borrower notice of acceleration, The notice shall proviie a period
of not iess than 30 udys from the date the notice Is dellvered or malled within which Borrowar must pay all sums secured
by this Security Instiursant. if Borrower falls to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted 0y this Security Instrumant without further notice or demand on Borrower.

18. Borrower’s Righi 1. Fainstate. If Borrower meets certaln condltions, Borrower shall have the right to have
enforcement of this Security ipsaement discontinued at any time prior to the earlier of: (a) 5 days (or such other period
as applicable law may specfy fcr rainstatement) before sale of the Property pursuant to any power of sale contained in
this Security Instrument; or (b} ex.y of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lander all sums whlch.then would be due under this Security Instrument and the Note as i no
accaleration had occurred; (b) cures any default of any other covenants or agreaments; (c) pays all expenses incurred
in enforcing this Security Instrument, includ’ng, Sut not limited to, reasonable attorneys’ fees; and (d) takes such action
as Lender may reasonably require to assure the* the llen of this Security Instrument, Lender’s rights in the Property and
Borrawer's abligation to pay the sums secured by this Securlty Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrument 4r.d the obligations secured hereby shall remain fully affective as it
no acceleration had occurred. However, this right to ruinstate shall not apply in the case of acceleration under

paragraph 17.
19, Sale of Note; Change of Loan Servicer, The Note ur i partiaf interest in the Note (togethar with this Securlty

Ingtrument) may be sold one or more times without prior notice (o Borrower. A sale may result in a change in the entity
{(known as the "Loan Servicer') that collects monthly payments Gae under the Note and this Security Instrument, There
also may be one or more changes of the Loan Servicer unrelated to'@ sale of the Note. If there Is a change of the Loan
Servicer, Borrower will be given written notice of the change in accondsnza with paragraph 14 above and aﬁpllcabla law.

The notice will state the name and address of the new Loan Servicer and tha address to which payments should be

made. The notice will also contain any ather information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presancy, use, disposal, storage, or release of
any Hazardous Substances on or in tha Property. Borrower shall not do, nor allow arvone eise to do, anything affecting
the Property that Is in violation of any Environmental Law. The preceding two sentances shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are gar.avally recognized to be
appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any Investigation, clalm, demand, 1a+v8.t or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardou's Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or Is notified by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the “roperty is
nacessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used In this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the foliowing substances: gasoiine, kerosene, other fFammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials contalning asbestos or formaldehyde,
and radioactive materials. As used In this paragraph 20, "Environmental Law" means federal laws and laws of the
jurisdiction where the Propenty is focated that relate to health, safety or enviranmental protection.

NON-UNIFORM COVENANTS. Borrowar and Lender further covenant and as foilows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph
17 unless applicable law provides otherwise). The notice shail lﬁeclfy: (a) the default; (b) the action required to
cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and (d) that failure to cure the default on or before the date specified in the notice may
result In acceleration of the sums secured by this Security Instrument, foreclosure by |udicial proceading and
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER s madethis 30th dayot October, 1987 , andls
incorparated into and shall be deemed to amend and supplemant the Morigage, Deed of Trust or Security
Deed (the "Security Instrument”) of the same date given by the undersigned (the *Borrower") to secure

Borrowers Notelo M®AXIMO MOATGAGE CORP

(the "Lender") of the same date and covering the Property described in the Security Instrument and located '
at:
4636 NOXKiH RACINE AVENUE #2,CHICAGOD,IL 60640

[Proparty Address]

The Property intiaras a unit in, together with an undivided intarest in the common elements of, a

condominium projest/iown as:
RACINE COURT CANDOMINIUMS/]

1

{Nams oi Condemintum Project}

{the "Condominium Project"). i the cwners association or ather entity which acts for the Condominium
Profect {the "Owners Assaciation”) holds title to property for the benefit or use of its members or
sharsholders, the Property also Inciud4s Borrower's interest in the Owners Assoclation and the uses,
proceeds and benefits of Borrower's interest,

CONDOMINIUM COVENANTS, n adcition o the covenants and agreements made In the Security
Instrument, Borrower and Lender further covenant axd agree as follows:

A. Condominium Obligations. Borrower shll erform all of Borrower's obligations under the
Condominium ProLect's Constituent Documents. Tha/Crnstituent Documants" are the: (i) Daclaration or any
other document which creates the Condaminium Project; (I, by-laws; {iii) code of regulations; and (Iv) other
equivalent documents. Borrower shall promptly pay, wher: Zur, all dues and assessments imposed
pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association riaintains, with a generally accepted
insurance catrier, a “master” or "blanket” policy on the Condominiuin F ralact which is satisfactory to Lender
and which provides insurance coverage In the amounts, for the perlods, «rd against the hazards Lander
requires, including fire and hazards included within the term "extended cuve:age,” then:

() Lender waives the provision in Uniform Covenant 2 for the mouthiv payment to Lender of the
yearly premium instatiments for hazard insurance on the Property; and

(i) Borrower's obligation under Uniform Covenant 5 to maintaln hazard irsurance coverage on the
Pg:lupeny is deemed satisfied to the extent that the required coverage is provided by .ths Swners Association
policy.
Borrawer shall give Lender prompt notice of any lapse in required hazard insurance <cverage.

In the event of & distribution of hazard Insurance proceeds in lieu of restoration or repair fsiawing a loss
to the Property, whether to the unit or to common elements, any proceeds payable to Borrowsr are hereby
assigned and shall be paid to Lender for application to the sums secured by the Security Instrument, with
any excess paid to Borrower.

C. Public Liabillty Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintains a public liabliity insurance policy acceptable In form, amount, and extent
of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequentlal, payable
to Borrower in connection with any condemnatlon or other taking of all or any part of the Property, whether
of the unit or of tha common glements, or for any conveyance In lleu of condemnation, are herebg assigned
and shall be pald to Lender. Such proceeds shall be appiled by Lender to the sums secured by the Security
Instrument as provided in Uniform Covenant 10.
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