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RECORD AND RETURN TO:
MERCANTILE MORTGAGE CCMPANY

RFIELD RD., #310
PELINOIS 60148

. /J.V. FOX FOR
WCRTGAGE COMPANY

EXFIELD RD., #310
awlS 60148

MORTGAGE Loan # 4199

THIS MORTGAGE ("Security Instrurieal”) is given on October 24, 1997 . The morigagor is
BRIDGETTE GRIFFIN , UIVORCED ANDROT SINCE REMARRIED

("Borrower"), This Security Instrument is given to

MERCANTILE MORTGACE COMPANY

which is organized and existing under the laws of THE 3TATE OF ILLINQIS , and whose

address is 477 EAST BUTTERFIELD ROAD, SUITE 310, LU¥Mg?RD, ILLINOIS 60148
77 Vender™). Borrower owes Lender the principal sum of

----------------------------- Dotlars (U.S. §  59,500.00 ).
This debt is evidenced by Borrower's note dated the same date as this Sveurity Instrument ("Note"), which provides for
monthly payments, with the ull debt, if not paid earlier, due and payable on Novanpar 1, 2027

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by th=-Nete, with interest, and all rencwals
extensions and modifications of the Note; (b} the payment of all other sums, with interess,, advanced under paragraph 7 to
protect the security of this Security lnstrument; and {c} the performance of Borrower's covenaniz and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and “onvev.to Lender the fallowing

described 1Proper(1y located in COOK. County, Minois:
N THE RESUBDIVISION OF BLOCK 4 IN ORVIS SUBDIVISION CF THE
NORTHEAST 1/4 OF THE SQUTHEAST 1/4 OF SECTION 7, TOWNSHIP 38 NORTH, (RANGE
14, EAST QF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOJS.

" “..'..,..
A b _’ﬂ LR
Y L\Jni?f ”‘

L L.mi Wi s btk
TAX ID #: 20-C7-404-042 ,
which has the address of 5148 SOUTH HERMITAGE, CHICAGO {Street, City},
Illinois 60604 {Zip Code] ("Propenty Address");
ILLINGYS-8ingle Family-FNMA/FHLMG UNIFORM
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TOGETHER WITH all the tmprovements now or hereafter erceled on the property, and all easernents, appurtenances, and
" fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
* Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”
: BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right {o mongage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend genetally the title 10 the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform cavenants for national use and non-uniform covenants with limited
variations by jurisdiction to constituie a uniform sccurity instrument covering real property.

UNIFORM CQVENANTS, Borrower and Lender covenant and agtee as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and fate charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable faw or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, untit the Nole is paid in full, a sum ("Funds®) for: (a) yearly thxes
and assessments which may attain priority over this Security Insirument as a fien on the Property; (b) yearly leasehold payments
or ground rents on Itie Broperty, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (e) yearly morisage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragrap'i €. in lieu of the payment of morigage insurance premiums, These items are called "Escrow ltems."
Lender may, a any time, ¢eitent and hold Funds in an amount not 1o exceed the maximum amount a lender for a federally
related mortgage loan may require “or Borrower's cscrow account under the federal Real Estate Setlement Procedures Act of
1974 as amended from time 10 titae, 12 U.S.C. Section 2601 &1 seq, {"RESPA"), unless another Jaw that applies (o the Funds
sets a lesser amount. If so, Lender mavy-at any lime, collect and hold Funds in an amount nat to exceed the lesser amount.
Lender may estimate the amount of Funds due on the basis of current dala and reasanable estimates of expenditures of future
Escrow lems or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution).f-in any Federal Home Loan Bank. Lendes shail apply the Funds to pay the
Escrow Hems. Lender may not charge Borrower for heicing and applying the Funds, annually analyzing the escrow accoum, or
verifying the Escrow Items, unless Lender pays Borrowe! interest on the Funds and applicable law permils Lender to make such
a charge. However, Lender may require Borrower to pay a one-ime charge for an independent real estate 1ax reporting service
used by Lender in connection with this loan, unless applicalie) law provides otherwise, Unless an agreement is made or
applicable law requires interest (o be paid, Lender shall not be requirad 10 pay Borrower any intercst or earnings on the Funds,
Borrawer and Lender may agree in writing, however, that interest skl be paid on the Funds. Lender shall give 1o Borrower,
without charge, an annual accounting of the Funds, showing credits and debits o the Funds and the purpose for which each
debit 1o the Funds was made. The Funds are pledged as additional security tor all-cums secured by this Security [nstrument.

If the Funds held by Lender exceed the amounts permitied 1o be hield by coplicable Jaw, Lender shalt account 1o Borrower
for the excess Funds in accardance with the requirements of applicable Jaw. {7 the wmount of the Funds held by Lender at any
time is not sufficient to pay the Escrow ltems when due, Lender may so nolify Borrows: in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shail make up the deficiency in no more than
twelve monthly payments, at Lender's sole discretion,

Upen payment in full of alt sums securcd by this Securily Instrument, Lender shall proviptiy refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prirao the acquisition ot sale
of the Property, shali apply any Funds held by Lender at the time of acquisition or sale as a credit agrimnst the sums secured by
this Security Instrument.

3. Apphication of Payments. Unless applicable faw provides otherwise, all payments received by Lencer ander paragraphs
I and 2 shall be applied: first, to any prepavment charges duc under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any iate charges due under the Note.

4, Charges; Liens. Borrower shall pay alf taxes, assessinents, charges, fines and impositions atributable lo the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
10 the person owed payment. Borrower shalt promptly furnish to Lender all notices of amounts to be paid under this paragraph.
I Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipis evidencing ihe payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument uniess Borrower: (a) agrees in
writing to the payment of the obligation sccured by the lien in a manner seceptable to Lender; {b) coniesis in goad faith the lien
by, or defends against enforcement of the lien in, logal proceedings which in the Lender's opinion operaie to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to

this Security Instrument. If Lender determines that any part of the Property is subject 10 a lien which may attain priorf'%qver

Indlints;
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this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.
5. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafter erccted on the
. Property insured against loss by fire, hazards included within the term “extended coverage® and any other hazards, including
Noods or flooding, for which Lender requires insurance. This insurance shall be maintained in the anounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. 1f Borrower fails ro maintain coverage described above, Lender may, at Lender’s
! option, obtain coverage to protect Lender’s rights in the Property in accosdance with paragraph 7.
-} All insurance policies and renewals shall be acceptable to Lender and shal include & standard mortgage clause. Lender
) shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. Tn the evem of loss, Borrower shall give prompt notice to the insurance castier and Lender,
Lender may meke proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shali be applicd to restoration or repair of the
Property damaged +if the restoration or repair is cconomically feasible and Lender's security is not lessened. If the restoration or
repair is not 2ccnomcally feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the suins
secured by this Secarizy, Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not waswer within 30 days a notice from Lender that the insurance carrier has offercd 1o settle a claim, then
Lender may collect the wmsuaince proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrurietitc whether or not then due. The 30-day period will begin when the nolice is given.

Unless Lender and Borrovier otherwise agree in writing, any appiication of proceeds to principal shall not extend or
postpone the due dase of the mouthly rayments referred to in paragraphs | and 2 or change the amount of the payments. 1f
under paragraph 21 the Property is acquiie by Lender, Barrower's right to any insurance poticies and proceeds resulting from
damage to the Property prior to the acquisitiow sirall pass to Lender to the extent of the sums sccured by this Security Instrument
immediatety prior 10 the acquisition.

6. Occupancy, Preservation, Maintenance ar.d Protection of the Property; Borrower’s Loan Application; Leascholds,
Borrower shall occupy, establish, and use the Property »« Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to oceupy the Pronerty as Borrower's principal residence for al Jeast one year after
the date of occupancy, uniess Lender otherwise agrees in writis.g, which consent shall got be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower’s sontrol. Borrower shall not destroy, damage or impair the
Property, allow the Propenty to deteriorate, or commit waste on”the Property. Borrower shall be i default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lerue!'s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security instrument or Lender's security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing e artion or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, prectudes forfeiture of the Borrower's interest in the Propesty or other material
impairment of the Jien created by this Security Instrument or Lender’s security irierest, Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate inforination or statements to Lender (or failed
(o provide Lender with any malerial information) in connection with the loan evidenced by tae Nole, including, but not limited
to, representations concerning Borrower's occupuncy of the Property as a principai residence, If this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires-ive title to the Property, the
{easehold and the fee title shalt not merge unless Lender agrees to the merger in writing.

7, Protection of Lender's Rights in the Property. if Borrower fails to perform the covenants-ary agreements comtained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s righis inine Property (such s 4
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforee laws o regulations), thei L2nder may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property (o make repairs. Although Lender may take action under this parageaph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower anc! Lender agree 1o other terms of payment, these amounts shall bear interest from the
date of disbursement at the Nole rate and shalt be payable, with interest, upon notice from Lender to Bortower requesiing
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the foan secured by this Securily
Instrument, Borrower shall pay the premiums required to mainiain the morigage insurance in effect. If, {for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to

Iniviea:
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obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantinlly equivalent to the
cost to Borrower of the mongage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance caverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect, Lender will accept, use and retain these payments as a loss reserve in licu of morigage insurance. Loss reserve
payments may no longer be required, al the option of Lender, if mortgage insurance coverage {in the amount and for she period
that Lender reguires) provided by an insurer approved by Lender again becotnes available and is obtained. Borrawer shall pay
the premiums required to maintain morigage insurance in effect, or to provide a loss reserve, until the requirciment for morigage
insurance ends in accordance with any written agrecment between Borrower and Lender or applicable law.

9, Inspection. Lender or ils agent may make reasonable entries upon and inspections of the Property. Lender shail give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemnation, The proceeds of any award or claim for damages, dircct or consequential, in coancction with any
condemnation or other taking of any part of the Property, or for conveyance in tieu of condemnation, are hereby assigned and
shall be paid to Lenacr.

In the event of & 'atal taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then dié, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Propeity immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immedizic'y before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall Y¢ *éduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immedsataly before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall bz paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwis: agiee in writing or unless applicable law otherwise provides, the proceeds shall
be applied 1o the sums secured by this Security Ingtrument whether or not the sums are then due.

If the Property is abandoned by Borrower, c:-if;-after notice by Lender to Borrower that the condemnor offers 1o make an
award or settle a claim for damages, Borrower faits-<o respond to Lender within 30 days afier the date the notice is given,
Lender is authorized to collect and apply the proceeds, al its pption, either to restoration or repair of the Property or o the sums
secured by this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, aav application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred 1o in paragiaphis | and 2 or change the amount of such payments,

11. Borrower Not Relensed; Forbearance By Lender Not a Y/alrer. Extension of the time for payment or modification
of amortization of the sums sccured by this Security Instrument granted Yy ender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower’s succersars in intercst. Lender shal! not be required o
commence proceedings against any successor in interest or refuse to extend tine for payment or otherwise modify amoriization
of the sums secured by this Security Instrument by reason of any demand mad. by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy 2na't not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabillty; Co-signers, The sovenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower Wwho_co-signs this Security
Instrument but does not exccute the Note: (a) is co-signing this Security [nstrument only to mortgase. grant and convey thal
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally ob’igated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree 10 extend. wodify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collecied or to be collected in connection with the
loan exceed the permitted Jimits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce tiie charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded lo
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment (o Borrower, If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be direcied to the Property Address

or any other address Borrower designaies by natice to Lender. Any notice 1o Lender shall be given by first class mail to

R
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Lender's address stated hercin or any other address Lender designates by notice (o Borrower. Any notice provided for in this
Security Instrument shall be deemed (o have been given 1o Borrower or Lender when given as provided in this puragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the taw of the
jurisdiction in which the Property is located, In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable faw, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Naie are declared
to be severable.

16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or u Beneficlal Interest in Borrower, If all ot any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

[f Lender evcreises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of riof
less than 30 days frein the date the notice is delivered or mailed within which Borrower must pay all sums sccured by this
Security Insirument. I Borrower fails 0 pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security tritrument without further notice or demand on Borrower.

18. Borrower's Right fo. Reinstate, If Borrower meels certain conditions, Borrower shall have the right to have
enforcement of this Security Listrament discontinued at any time prior to the earlicr of: (a) § days (or such other period as
applicable law may specify for reinsiatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security [nstrument, Those conditions are that Barrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other cavenanls or agreaments; (¢} pays all expenses incurred in enforcing this Sceurity Instrument,
including, but not limited to, reasonable atornavs' fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender 3-0zis in the Property and Borrower's obligation to pay the sums secured by
this Securily Instrument shail continue unchanged:” Iinon reinstalement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as if #o-acceleration had occurred. However, this right reinstate shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note cr.a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice te' Boerower. A sale may result in a change in the entity (known
as the "Loan Servicer"} that collects monthly payments due under the Nuiz and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated 10 a sale of the Note, If iheic is n change of the Loan Servicer, Borrawer will be

given written notice of the change in accordance with paragraph 14 above and pplicable faw. The notice will state the name and

address of the new Loan Scrvicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall net cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor sllow anyoie else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shail not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recogniied 1> be appropriate to normal
residential uses and to maintenance of the Property.

Bortower shall prompily give Lender written notice of any investigation, claim, demand, lawsuit-or other action by any
governmental or regulatory agency or privaie party involving the Property and any Hazardous Substance or Favironmental Law
of which Borrower has actual knowledge. If Borrower leams, or is notificd by any governmental ar regu.atory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take

all necessary remedial actions in accordance with Environmental Law.
As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by

Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that

relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower's breach
of any covenant or agreement in this Security Instrument (but not prior to accelerntion under paragraph 17 un
1
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applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure the default;
(c) a date, not fess than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
{d) that failure to cure the default on or before the date specified in the notice muy result ln acceleration of the sums
secured by this Security Instrument, forcclosure by judlcial proceeding and sale of the Property, The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default er any other defense of Borrower to acceleration and foreclosure, IF the default is not cured on
or before the date specified in the notice, Lender, at lts option, may require Immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicini
proceeding. Lender shall be entitled to collect ali expenses incurred in pursulng the remedics provided in this paragraph
21, including, but not limited to, reasonable attorneys' fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23. Walver of Homestead. Borrower waives all right of homesiead exemption in the Property,

24. Riders to tb’z Security Instrument, [f one or more riders are executed by Borrower and recorded together with this
Security Instrument, th& covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreem: nts of this Security Instrument as if the rider(s) were a part of this Security [nstrument.

(Check applicable box(¢s))
b Adjustable Rate Rider ] condominium Rider 1-4 Family Rider
] Graduated Payment Rider [__] Planned Unit Development Rider Biweekly Payment Rider
Balloen Rider Rate Improvement Rider L] second Home Rider

_] VA Rider (" Other(s) [specify]

BY SIGNING BELOW, Borrower accepts ans s';:ﬂcs to the terms and covenants contained in this Security Instrument and
in any rider(s) exccuted by Borrower and recorded wiik i — /,
Witnesses: f'-/ A /R
' y /f N A /
A [ A {Seal)

TRIDGETTE 'GRIFFIN /- Dorrower

{Seal)

Dorrower

(Seal) (Seal)

-Borrower

-Borrower

STATE OF ILLIN?JG COOK County ss:
. THe ¢ MS/C?A}ED , a Notary Public in and for said couniy zad-state do hereby certify

that BRIDGETTE GRIFFIN

, personally known to me 1o be 1he same person(s) whose name(s)

subscribed 1o the foregoing instrument, appeared before me this day in person, and ackngwledged that SHE
signed and delivered the said instrument as HER free and voluntary at, fof the uses and pu ﬁ%mcrcm set forth,

Given under my hand and official seal, this 24th Z &L
LV

My Commission Expires:

Notgd Public

! r’f((((\f(’('("'r (({/”""(’n’(t’({’({(’/”
T

OL*FIPH. TEALY A
J

drer, iau g \d 5 :
 Notary Pups K“ aggert ' K&l’e
My Comn s 'J:“;:.nfﬂzl'm?f;g:‘ ot o ’b“"’ -" f f

\(\\\(\\\\““<.
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Loan # 4199

1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 24th day of October , 1997 ,
and is incorporated into and shull be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the *‘Security Instrument'’) of the same date given by the undersigned (the ‘“‘Borrower™) to secure

Borrower's Note to

MERCANTILE MORTGAGE COMPANY
{the “*Lender")

of the srine daie and covering the Property described in the Security Instrument and located at:

5148 SQUTH HERMITAGE, CHICAGO, ILLINCIS 60604
(Property Address)

1-4 FAMILY COVENANTS. In addition 1o the covenants and agreements made in the Security Instrument,

Borrower and Lender further covenant and agree as fotlows:
A. ADDITIONAL PROFPEXTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the

Property described in the Security nzivament, the following items are added (o the Property description, and shall
also constitute the Property covered by the Security Instrumens: building materials, appliances and goods of every
nature whatsoever now or hereafter locaed in, on, or used, or intended to be used in connection with the
Property, including, but not limited to, thouefor the purposes of supplying or distributing heating, cooling,
electricity, gas, water, air and light, fire preention and extinguishing apparatus, security and access control
apparatus, plumbing, bath tubs, water heaters, water :losets, sinks, ranges, sioves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, siorm windows, storm doors, screens, blinds, shades, curtains and curtain
rods, attached mirrors, cabinets, panelling and attached ilzor.coverings now ar hereafier attached to the Property,
all of which, including replacements and additions thereie, shall be deemed to be and remain a part of the
Property covered by the Sccurity Instrument. All of the forcgairg together with the Property described in the
Security Instrument (or the leaschold estate if the Security Instruricat is on a leaschold) are referred 1o in this |-4
Family Rider and the Security Instrument as the *‘Property.”’

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borov/er shall not scek, agree to or make a
change in the use of the Property or its zoning classification, unless Lender liz agreed in writing to the change.
Borrower shall comply with all laws, ordinances, regulations and requitep:inis. of any governmental body
applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shiall net-allow any lien inferior
to the Security Instrument to be perfected against the Property without Lender's prior wiiltep prrmission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss ix acdition to the other
hazards for which insurance is required by Uniform Covenant 5.

E, “BORROWER'S RIGHT TO REINSTATE* DELETED., Uniform Covenant 18 is deieted,

F. BORROWER'S OCCUPANCY. \Unless Lender and Borrower otherwise agree in writing, the first
sentence in Uniform Covenant 6 concerning Borrower's occupancy of the Property is deleted. All remaining
covenants and agreements set forth in Uniform Covenant 6 shall remain in effect.

MULTISTATE 1 - 4 FAMILY RIDER - Fannle Mae/Freddie Mac Uniform Instrument Form 317¢ glﬁﬂ
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G. ASSIGNMENT OF LEASES, Upon Lender’s request, Borrower shall assign 1o Lender all leases of the
Property and al} security deposits made in connection with fenses of the Property. Upon the assigament, Lender
shall have the right to modify, extend or terminate the existing Jeases and ta execute wew leases, in Lender's sofe
discretion. As used in this paragraph G, the word **lease’’ shali mean *‘sublease’” if the Security Instrument is on
a feasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers to Lender all the rents and revenues (‘‘Rents'’) of
the Property, regatdless of to whom the Rents of the Property are payable. Borrower authorizes Lender or
Lender's agents to collect the Reats, and ageees that each tenant of the Property shall pay the Rents to Lender or
Lender's agents. However, Borrower shall receive the Rents until (i) Lender has given Borrower notice of default
pursuam t paragraph 21 of the Security Instrument and (ii) Lender has given notice to the tenant(s) that the Rents
are to be paid-to Lender or Lender’s agent. This assignment of Rents constituies an absolute assignment and not
an assignment {on additional security only.

If Lender gives notice of breach 1o Borrower: (i) all Rents received by Borrower shall be held by Borrower
as trustee for the bercfi of Lender only, to be applied 1o the sums secured by the Security Instrument; (ii) Lender
shall be entitled to collect 2d receive all of the Rents of the Property; (ii{) Borrower agrees that each tenant of the
Property shall pay all Rents <ue and unpaid to Lender or Lender's agents upon Lender’s written demand to the
tenant; (iv) unless applicable {zw provides otherwise, all Rents collected by Lender or Lender's agents shall be
applicd first 10 the costs of takisg <ontrol of and managing the Property and collecting the Rents, including, but
not limited 1o, attorneys’ fees, receiver's fees, premiums on receiver’s bonds, repair and mainicnance costs,
insurance premiums, taxes, assessmente and other charges on the Property, and then to the sums secured by the
Security Instrument; (v) Lender, Lender's zgsats or any judicially appointed receiver shall be liable 1o account for
only those Remts actvalfy received; and (v Lender shall be entitled 1o have a receiver appointed to take
possession of and manage the Property and collect the Rents and profits derived {rom the Property without any
showing as to the inadequacy of the Property as seclrity.

If the Rents of the Property are not sufficient 10 cover the costs of taking control of and managing the
Property and of collecting the Rents any funds expended 'y Lender for such purposes shail become indebledness
of Borrower to Lender secured by the Security Instrument pursuzatto Uniform Covenant 7.

Borrower represents and warrants that Borrower has not erecuted any prior assignment of the Rents and has
not and will not perform any act that would prevent Lender from exercising its rights under this paragraph.

Lender, or Lender’s agents or a judicially appointed receiver, shali aot be required to enter upon, lake
comirol of or maintain the Property before or after giving notice of defav’s io Borrower. However, Lender, or
Lender’s agents or a judicially appointed receiver, may do so at any lime wher wdefault occurs. Any application
of Rents shali not cure or waive any default or invalidate any other right or remecy oi Lender. This assignment of
Rents of the Property shall terminate when all the sums secured by the Security Instrunent are paid in full,

I. CROSS-DEFAULT PROVISION. Borrower's default or breach under any notv on agreement in which
Lender has an interest shall be a breach under the Security Instrument and Lender may inveke v of the remedics
pertuitted by the Security Instrument,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this 1-4
Family Rider.

L SN B

h Fad " _ 1 ; .

: t/ ; o".ﬁ‘n“\l"? ( NN s (Seal) (Seal)

BRIDGETTE GRIFFIN " Rorrower Borrower

(Seal) (Seal)

Horrower

-Borrower

20-07-404-042
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Loan H 4199

ADJUSTABLE RATE RIDER

(LIBOR 6 Month Index {As Published In ‘The Wall Street Journal) - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 24th day of  October
1997 , and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trusl

or Security Deed {the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) io
secure Borrower's Adjustable Rate Note (the "Note") to MERCANTILE MORTGAGE COMPANY

{the "Lenderof the same date and covering the property described in the Security Instrument and located at:

£148 SQUTH HERMITAGE, CHICAGO, ILLINQIS 60604
(Property Address)

THE NOTE “CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE 247 THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORKOWZR'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In a4diion to the covenanis and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 12.400 %. The Note provides for changes

in the interest rate and the monthly payments, as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dates

The interest rate [ will pay may change on (he first day of November 1 , 1999  , and on that
day every 6TH  month thereafter. Each date on which my interest rate covld <kange is called a "Change Date.®

{(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index" is the averige
of interbank offered rates for 6 month U.S. dollar-denominated deposits in the Londor warket ("LIBOR"), as
published in The Wall Street Journal. The most recen Index figure available as of the fire, business day of the
month immediately preceding the month in which the Change Date occurs is called the “Current index.”

If the Index is no longer available, the Note Holder will choose a new index that is based upon comparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes
Before each Change Date, the Note Holder will calculate my new interest rate by adding  Eight
percentage point(s) ¢ 8.000 %} 10 the Current [ndex.

The Note Holder will then rouad the result of this addition to the nearest one-eighth of one perceniuge point
(0.125%). Subject 1o the limils stated in Section 4(D) below, this rounded amount will be my new interest raie

until the next Change Date.
MULTISTATE ADJUSTABLE RATE RIDER - LIBOR 6 MONTH INDEX {AS PUBLISHED IN THE WALL STREET JOURNAL) -
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The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay
the unpaid principal that | am expected to owe at the Change Date in full on the Maturity Dale st my new interest
rate in substantially equal payments. The result of this calculation will be the new amount of my monihly
payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than 15,400 %
or less than 12.400 %. Thercafter, my interest rate will never be increased or decreased on any
single Change Date by more than Cne
percentage point(s) ( 1.000 %) from the rate of interest I have been paying for the preceding

6. months. My interest rate will never be grealer than 18.400 %.

(EY' Sl active Date of Changes NOR LOWER THAN 12.400%

My new interest rate will become effective on cach Change Date. 1 will pay the amount of my new monthly
payment beginnias on the first monthly payment date after the Change Date until the amount of my monthly
payment changes again.

(F) Notlce of (hiurges
The Note Holder wiir deliver or mail to me a notice of any changes in my interest rate and the amount of my

monthly payment before ths-¢ffective date of any change. The notice will include information required by law 1o
be given me and also the telepfione number of a person who will answer any question | may have regarding 1he
notice.

B. TRANSFER OF THE PROPER Y DR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security insziument is amended to read as follows:

Transfer of the Property or a Bewc"icial Interest in Borrower. [f all or any part of the Property or any
interest in it is sold or transferred (or if a beuefizial inerest in Borrower is sold or (ransferred and Borrower is not
a natural person) without Lender’s prior writlen corsenl, Lender may, at 1ts option, require iminediate payment in
full of all sums sccured by this Security Instrument. However, this option shall not be exercised by Lender if
exercise is prohibited by federal law as of the date of (his Security Instrument. Lender also shall not exercise this
option if: (a) Borrower causes to be submitted to Lendernformation required by Lender to evaluate the intended
transferee as if a new loan were being made 1o the transfere; st (b) Lender reasonably determines that Lender's
security will not be impaired by the loan assumption and that thie risk of a breach of any covenant or agreement in
this Security Instrument is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender's
consent to the loan assumption. Lender also may require the ransfereein sign an assumption agreement that is
acceplable to Lender and that obligates the transferce to keep all the promiisrs anid agreements made in the Note
and in this Security Instrument, Borrower will continue to be obligated drder the Note and this Securily
Instrument unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shali give Borcower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date the ratice is delivered or
mailed within which Borrower must pay all sums secured by this Security Instrument. If Porrower fails to pay
these sums priot to the expiration of this period, Lender may invoke any remedics permitteit by this Security
Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable

Rate Rider.

. rjgu’/@‘*’ 3 / o w// i (Seal) (Seal)

BRIDGETTE GRIFFIN -Borrower -Barrower

v
v

(Seal) (Senl)

-Borrower

-Borrower
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