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This instrument was prepared by:
MOTOROLA EMPLOYEES CREDIT UNION
1205 EAST ALGONGUTN RoAD

PRSI

SCHAUMBURG, 1L “B6Tbe

MORTGAGE

THIS MORTGAGE is made thir .. 8TH day of __OCTOBER
19 97 betwesn the Mortgagor,.CHRISTOPHER JOHNSON AND MONICA JOHNSON, HIS WIFE, IN JOINT

TENANCY=—=om b - (herein “*Borrower™), and the Morigagee, MOTOROLA EMPLOYEES CREDIT UNION
e , a corporation organized and

existing under the lavs of THE STATE_GF ZLLINOLS '

whose address is 1205 EAST ALGONQUIN ROAD, SCHAUMBURG, 1LLINDIS 60196 -
.. (herein ““Lender).

WHEREAS. Borrower is indebted to Lender in the principat e of US. § 14,500, 00

which indebtedness is evidensed by Borrower's note date¢ OCTOBE® B, 1997
thereot (herein *"Note''}. providing for monthiy instatiments of princinal and interest, with the balance of indebtedness, if not seoner paid, due

and payable on OCTOBER B, 2002--- mimens - :

70 SECURE to Lender the repayment of the indebtedness evidenced by the No.ewith interest thereon; the payment of alt ather sums, with
interest theraon. advanced in accordance herewith to protect the security of this Maitg:oe; and the performance of the covenants and agresments

of Barrower herein coatained, Borrower doas hereby martgage, grant and convey to Lender tie foliowing described property located in the Counly
of GOOK —- , State of llinois:

PARCEL !
LOT 28 IN HICKORY HILL BEING A SUBDIVISION OF PART OF [ECIION 16 LYING

SOUTHERLY OF THE SOUTHWESTERLY LINE OF THE RIGHT OF WAY O THE CHICAGO
AND NORTHWESTERN RAILWAY IN TOWNSHIP 42 NORTH, RANGE 10 EAST Or TRE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 2:
FASEMENT FOR INGRESS AND EGRESS OVER OUTLOTS A AND B IN HICKORY HILL

SUBDIVISION AFORESAID AS DESCRIBED IN DECLARATION RECORDED OCTOBER 19,
1989 AS DOCUMENT 89 494 973.

PERMANENT INDEX NUMBER: 02 16 215 058

which has the address of 822 WEST ST. JOHNS PLACE PALATINE
{Streat) Ciyy

Hlinois 60067 (herein “Property Address"';
(Zip Coga)

Eil248 8840LL
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interes!. If Lender required morigage itsufanceds d condition’ e theltram sec is"™Mortgdge, Borrower shall pay the premiums

required to maintain such insurance in effect until such time as the reguirement for such insurance terminates in accordance with Borrower's and
Lender's written agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall become additional indabtedness
of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment, such amounts shall be payatle upon natice
from Lender to Borrower requesting payment thereot. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any
action hereundey. .

8. Inspection. Lender may make or cause 1o be made reasonabie entries upon and inspections of the Property. provided that Lender shall
give Borrower notice prior to any such inspaction specitying reasonable cause \herefor refated to Lender's interest in the Property.

9. Condemnation. The proceeds of any award or ctaim for damages, direct of consequential, in connection with any condemnation or other
taking of the Property, or part thereof, or for conveyance in lieu of condemnatian, are hereby assigned and shall be paid to Lender, subject to the
terms of any mortgage, deed of trust or ather security agreement with a lien which has priority over this Mortgage.

10. Borrower Nol Relsased: Forbearance by Lender Not a Walver, Extension of the time for payment or modification of amortization of the
sums secured by this Mortgage granted by Lender to any successor ininlerest of Borrower shail nof operate fo releass, in any manner, the liability
of the original Borrower and Borrower's successors in interest. Lender shall not be required to commence proceedings against such successor
ot refuse to extend timy {ar payment or otherwise modity amortization of the sums secured by this Mortgage by reason of any demand made by
the original Borrower and farrower's successorsin imerest. Any forbearance by Lender in exercising any right or remedy hereunder, or otherwise
afforded by applicable law, anall not be a waiver of or preclude the exercise of any such right or remedy.

11. Successors and Assiris Bound; Joint and Several Liahility; Co-signers. The covenants and agreements herein contained shall bind,
and the rights hereunder shall i~ 1, the respective successors and assigns of Lender and Borrower, subject to the provisions of paragraph 16
hereo!. All covenants and agreemerite 0i Sorrower shall be joint and several. Any Borrower who co-signs this Martgage, but doss nol execute the
Note, {a) is co-signing this Mortgage caly' to.mortgage, grant and convey that Borrower's interest in the Property lo Lender under the terms of
this Morigage, {b) is not personally liabie on the-Note or under this Mortgage, and (c) agrees that Lender and aily other Borrower heraunder may
agrea 1o extand, modify. forbsar, or rnake any other cccommodations with regard to the ferms of this Mortgage o the Note witheut thal Borrower's
consent and withou! releasing that Borrower or mod¥ying this Mortgage as to that Borrower's interest in the Property.

12. Notice. Except for any notice required undei acpheabie law 1o be given in another manner, {a) any notice to Borrower provided for in this
Mortgage shall be given by delivering it or by mailing suc aoting by certified mail addressed to Borrower at the Property Address or at such other
address as Borrower may designate by notice to Lendar as pioviued herein, and (b) any notice to Lender shall be given by centified mail to Lender's
address stated herein or to such other address as Lender may gesignata by notice to Borrower as provided hareln. Any notice provided for in this
Mortgage shall be deemed to have been given to Borrower or Lend(r whan given in the manner designated herin.

13. Governing Law; Severability. The state and foca! taws applicabie % this Mortgage shall be the laws of the jurisdiction in which the Praperty
is located. The foregoing sentence shall not limit the applicability of Federat 'z fo this Mortgage. In the event that any provision or clause of this
Mortgage or the Note conflicts with applicable faw, such conflict shall not affect stnar orovisions of this Mortgage or the Note which can be given
effect withaul the conflicting provision. and to this end the provisions of this Morigageand the Nole are declared 1o be severable. As used hergin,
“costs’, “'expenses’’ and “'attorneys’ fees” include all sums 1o the extent not prokisited by appiicable law or limited herein,

14, Borrower's Copy. Borrower shall be furnished a contarmed copy of the Note and of s Mortpage at the time of execution or atter recordation
hereof.

15. Rehabilitation Loan Agreement. Borrower shall fuffili all of Borrower's obligations undar gry home rehabilitation, improvement, repalr,
o! other loan agreement which Borrower enters into with Lender. Lender, at Lender's option, may requiz= Sorrower to execule and deliver lo Lender,
in a form acceplable to Lender, an assignment of any rights, claims or defenses which Borrower may have aginst parties who supply labor, matecials
0f services in connection with improvements made to the Property.

16. Transter of Property or a Beneticlal interest in Borrower, 1 ail or any part of the Property or any infarestin.it is sold or transterred {or
i1 4 beneficial interast in Borrower is sold of transterred and Borrower is not a natural person) without Lender's prio- weiiten consent, Lender may,
atits option, require immediate payment ia full of all sums secured by this Morigage. However, this option shall not be exzinised by Lender if exercise
is prohibited by federat law as of the date of this Mortgage.

f Lender exercises this option, Lender shal give Borrower nolice of accaleration. The notice shall provide a period of ot less than 30 days
from the date the notice is delivered or mailed within which Borrower mus pay ail sums secured by this Merigage. If Borrower fails to pay these
sums prior to the expiration ol this period, Lander may invoke any remedies permitted by this Mortgage without further notice or demand on Borrower,

NON-UNIFORM COVENANTS. Borrower and L.ender (urther covenant and agree as follows:

17. Acceleration: Remedies. Excep! as provided in paragraph 16 hereol, upon Borrower’s brezch of any covenanl or agresmant of Borrower
in ihis Mortgage, inciuding the covenants to pay when dus any sums securad by this Moripage, Lender prior to acceleration shail give notice
to Boerawer as provided In paragragh 12 hersof spacitying: (1) the breach; (2) the action required to cure such breach; (3) 2 dale, nof less
than 10 days from the date the notice is mailed to Borrawer, by which such breach must be cured; and (4) that faiture to cure such breach
on or before the date specified In the notice may result in arceleration of the sums sacurad by this Morigage, forectosure by judictal proceading,
and sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreciosure
protaading the nonexisience of a default or any other defense of Borrower to accaieration and foreclosure. If tha breach (s not cured on o
hatore the dale specifiad In the notice, Lender, at Lender's option, may declare all of the sums secured by this Mortgage to be Immediately
due and payable without further damand and may torectose this Mortgage by judicial proceeding. Lendsr shail be enlitied to collect in such
proceading all expenses of foreclosure, including, but not Himited to, reasonabie attorneys’ fees and costs of documantary evidence, abstracts

and titie reports.
PAGE 3
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