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Prepated by:  NEW CENTURY MORTGAQE CORPORATION
18400 VON AN, BUITE 1000
IRVINE, CA 92812
Laan Numper: 0000044089 \

Irenssl Luy MORTGAGE

THIS MORTGAGE ("Security Instevaent”) ix given on September 12, 1887 . The mortgagor is
HOPE P. WEBSTER, MARRIID V0 VINCENT A. WEBSTER, AS HER SOLEAND SEPARATE PROPERTY

("Borrower”). This Security Instrutment is given to

NEYW CENTURY MORTGAGE CORPORATION, A CALIFQRAIA CORPORATION

which is organized and existing under the laws of  CALIFORNIA , and whose
cicdress iy 18400 VON KARMAN, SUITE 1000
IRVINE, CA 82812 t*Lender"). Borrower owes Lender the principal sum of
Fifty-Saven Thousand Six Hundrad and No/100 seececincpuacesnsacnccncssucsnsnncen
weenccsanaveasnsanasn Dotlurs (US. $ §7,600.00 ).
This debt is evidenced by Borrower's note dated the samie date as this Sceurity Insiioment ("Note"), which provides for monthly
payments, with the full debt, if not paid earlicr, due and puyible on p:tober 1, 2027 . This Security

lnsteument secures 0 Lender: (a) the repayment of the debt evidenced by the Note, with inicrest, and all renewals, exiensions and
nodifications of the Note; (b) the payment of all other sums, with interest, advinced under purezraph 7 to protect the security of
this Sccurity [nstrument; and (<) the performance of Borrower's covenunts and agreements undler his Security Instrument and the
Nale. For s purpose, Borrower does hereby mortgage, grant und convey o Lender the following Zescribed property Jocated in
CO0K County, Winoiy:

SEE LEGAL DESCRIPTION ATTACHED WERETO AND MADE A PART HEREOF.

A.P.N.:20-08-212-023 o
vt e LL !
which hay the addeess of 14441 DESPLAINES STREET , HARVEY {Street, Clty},
tinois 80428 [Zip Code) ("Property Addresy”),

ILLINOIS - Singlo Famiy - FNMA/FHLMC UNIFORM

o N LU URSTRUMENT Form 3014 990
Pkt m———— | ]

Hage t el 8 VMP MORTGAQE FORMS - (10018217201
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payments may no longer be tequired, ut the option of Lender, if mortgage insurance coveruge (in the amount und for the period
that Lender requires) provided by an insurer approved by Lender again hecomes avaitable and 1s obtained. Borrower shall puy the
premiums required to maintin mortgage insurance in effect, or o provide a loss reserve, until the requirement for mongage
insurance ends in aecordance with any written ugreement between Borrower and Lender or applicable law.

9. Inspection.  Lender or its agent may muke regsonable entries upon and inspections of the Property. Lender shall give
Bor:ower natice at the time of or privr t an inspection specitying reasonuble cause for the inspection.

10, Condemnation.  ‘The proceeds of any award or claim for dumages, direct or consequential, in connection with any
condemnation or other wking ol uny part of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shull be powd to Lender.

1n the event ol a totl wking of the Property, the proceeds shall be applicd o the sums secured by this Sceurity Instrument,
whether or not then due, with any excess paid to Borrower, In the event of a partial wking of the Property in which the fair market
valwe of the Property immediately before the wking is equal to or greater than the amount of the sums secured by this Sceurity
Instrament immedizicly before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Sceurity Instrument sha'i-be reduced by the amount of the proceeds multiplicd by the Tollowing fraction: (w) the ol amount of
the sums sccured mumcdiaizly belore the wking, divided by (b) the fair market value of the Property immediately before the
king. Any balance shall < piad 1o Borrower, 1n Uie event of o partial taking of the Property in which the fuir market value of the
Propenty immediatcly betore ane wking is fess than the amount of the sums secured immediately before the wking, unless
Borrower and Lender otherwise agres in writing or unless upplicable law otherwise provides, the proceeds shall be applied 1o the
sums sceured by this Security Instrumang whether or not the sums are then due.

It the Property is abandoned by Borrower, or il aficr notice by Lender 1o Borrower that the condemnor offees (o make an
awarcl or settle a claim for damages, Borrawse Tails t respond 10 Lender within 30 days alier the duote the notice is given, Lender
is authorized to collect und apply the proceeds, at it option, cither to restoration or repair of the Property or (o the sums secured
by this Sccurity Instrument, whether or not then G

Unless Lender and Borrower otherwisc agree in-wriung, uny application of procecds to principal shall not exiend or postpone
the due date of the monthly payments eeferred 10 0 purigeiohs 1 and 2 or chunge the amount of such payments,

L1, Boerawer Not Releaved; Forbearance By Lender Notw Walver.  Exiension of the time for payment or modification
of amortization ol the sums secured by this Security Instrumeit granted by Lender to any successor in interest of Borrower shall
not operate to relense the liability of the origingl Borrower or Beerewer's successors in interest. Lender shall not be required w
commence proceedings ugainst any suceessor in interest ar refuse (o extoned time for payment or otherwise modify nmortization of
the sums secured by this Security Instrument by reason of any demand mauds by the original Borrower or Borrower's successors
in inteeest. Any forbearance by Lender in exercising any right or remedy saulinot be a waiver of or preclude the exercise of any
right or remedy.

12. Successors und Assigny Bound; Juint and Several Linbility; Co-signers ThS covenunts and  agroements of  this
Sccurity Instrument shall bind and benefit the successors and ussigns of Lender wid. Borrower, subject o the provisions of
puragruph 17. Borrower's covenants and agreements shall be joint and severul. Any” Burrower who co-signs this Sccurity
{nstrunient but does not execute the Note: (@) is co-signing this Sccurity Instrument only to moriguge, grant and convey that
Borrower's interest in the Property under the terms of this Sceurity Instrument; (b) is not peisenally obligated to pay the sums
secured by this Security Instrument; und (¢) agrees thut Lender and any other Borrower tay agree to ¢ tend, modify, forbear or
muke any accommodations with regard to the terms of this Sceurity Instruinent or the Note without thay 8orzwer's consent.

13. Loan Charges.  1{ the loun sccured by this Sccurity Instrument is subject (0 @ law which scts‘muimum loan charges,
and that law is finally interproted so that the interest or other loan charges coticeted or o be collected in connertion with the loan
exceed the permitted limits, then: () any such loan churge shall be reduced by the amount necessary to teduce-tie churge to the
permitted limit; and (b) any sums alrcady collected from Borrower which exceeded peemitted limits will be refunded o Borrower.
Lender may choose 1o make this retund by reducing the principal owed under the Note or by making a direct puyment to
Borrowsr. I a refund reduces principul, the reduction will be treated as o purtinl prepayment without any prepayment charge
under the Note.

14, Notices.  Any notice to Borrower provided lor in this Sceurity Insrument shall be given by delivering it or by mailing it
by fiest class mail unless applicable taw requires use of unother method. The notice shall be directed 10 the Properly Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail o Lender's
address stated heeein or any other address Lender designates by notice to Borrower, Any notice provided for in this Sccurity
Instrument shall be deemed to have been given w Borrower or Lender when given as provided in this paragruph.

18, Governing Law: Severabllity. This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Sceurity Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of thiy Sceurity Instrument or the Nole which can be
given efteet without the conflicting provision, To this end the provisions of this Security Instrument and the Note are declared to

be ble.
sevetuble "l\‘/‘;m: ,.( W,
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16, Borrower's Copy.  Borrower shall be given ane conformed copy of the Note und of this Security Instrument.

17, Transfer of the Property or 4 Beneflciul Interest in Borrower, {1 wll or any part of the Property or any interest in it is
sold or transferred (or il o beneficind interest in Borrower is sold or trunsferred and Borrower is not o natural person) without
Lender's prior written consent, Lender may, ut its option, require immediate puyment in Tull of all sums secured by this Security
Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law s of the date of this
Seeurity Instrument,

IF Lender excrcises this option, Lender shull give Bortower notice of acceleration. The notice shall provide o period of not less
than 30 days from the dute the notice is delivered or mailed within which Borrower must pay all sums secuted by this Sccurity
Instrument. It Borrower faily to pay these sums prioe to the expiration of this period, Lender may invoke any remedies permitied
by this Sceurity Instrument withowt turther notice or demund on Borrower.

18. Borrower's Right to Reinstate. [t Borrower mects certain conditions, Borrower shall have the tight to have
enforcement of this Security Insteument discontinued ut any time prior © the carlier oft (a) $ days (or such other period as
applicable law may specity for reinstatement) before sale of the Property pursuant to uny power of sale contined in this Sccurity
Instrument; or (b) entry of o judgment enforcing this Sccurity Instrument, Those conditions are thut Borrower: () pays Lender all
sums which then »eauld be due under this Sccurity Instrument and the Note as if no aceelerntion hud occurred; (b) cures any
default of uny other ¢zvenants or agreements; (¢) puys all expenses incureed in enforcing this Security Instrument, including, but
not limited Lo, reasonablt paerncys’ fees; and (d) takes such action us Lender may reasonably require to assure that the lien of this
Sccurity Instrument, Lepdsr’s rights in the Property and Borrower's obligation 1o puy the sumys sccured by this Sceurity
Instrument shall continue unchiezed. Upon reinstatement by Botrower, this Security Instrument and the obligations secured
hereby shall remain fully effective s i no aceeleration hud occurred, However, this right 1o reinstaie shall not upply in the cuse of
acecleration under puragraph 17,

19, Sale of Note; Change of Loan beevlesr,  The Note or u purtial interest in the Note (logether with this Security
Instrument) muy be sold one or more times without priot notice to Borrower, A sale may result in a change in the entity (known
as the "Loan Servicer”) that collects monthly payments duc under the Note and this Sccurity Instrument. There ulso may be one or
more changes of the Loun Servicer unrclated to a/saiz of the Note. If there is u change of the Loan Servicer, Borrower will be
given written notice of the change in accordunce witk pecograph 14 above and upplicable law. The notice will state the nme and
address of the new Loan Scevicer and the address o vwrich payments should be made. The notice will also contain any other
information required by applicable law.

20, Huzardous Substunces, Borrower shall not couse o2 f=rmit the presence, use, disposal, storage, or relciase of any
Hazardous Substances on or in the Property. Borrower shall not &o.or allow anyone else w do, anything uffecting the Property
that is in violation of any Environmental Law, The preceding two sereicas shall not upply to the presence, use, or siorage on the
Property of small quantitics of Huazardous Substances that are generully” récognized to be appropriate o normal rexidential uscs
and 1o mwintenunce of the Property.

Borrower shall promptly give Lender written notice of any investigation cluim, demand, lawsuit or other action by any
governmenuil or regulatory agency or private party involving the Property and wivy dazardous Subsuince or Environmental Law
of which Borrower has uctual knowledge. [ Borrower learny, or is notified by any governmentl or regulatory uuthority, that any
removal or other remediation of any Huzardous Substance affecting the Property is necersory, Borrower shall prompily uke all
necessary remedial actions in aecordance with Enviconmental Law.

As used in this paragruph 20, "Hazardous Substances” are thosc substances defined av-oxic-or huzurdouy substances by
Enviconmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and heebicides, volatile solvents, materials containing ashestos or formaldehyde, and rahosctc materinls, As used in
this purugraph 20, "Environmental Law” means federal laws and laws of the jurisdiction where the Properiyis located that relate
to health, safety or caviconmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Accelerntion; Remedies, Lender shall give notice to Borrower prior to accelerution following Borrower's breuch of
wny covenant or agreemcnt in this Security Instrument (but not prior to acceleration under puragraph 17 uniess
upplicable law provides otherwise). The notice shall specify: () the default; (b) the uction required to cure the default; (c)
u date, not less than 30 days from the dute the notice is given to Borrower, by which the defuult must be cured; und (d)
that fallure to cure the defuult on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding und sule of the Property. The notice shall further inform
Borrower of the right to reinstate after uccelerution und the right to assert in the foreclosure proceeding the non-existence
of a default or uny other defense of Borrower to accelerution and foreclosure, If the default is not cured on or before the
date specified in the notice, Lender, ut its option, may require immediate puyment in full of ull sums secured by this
Security Instrument without further demund and may foreclose this Security Instrument by judiciul proceeding. Lender -
shail be entitled to collect ull expenses incurred in pursuing the remedies provided in this purugraph 21, lmlndlnu. but not
limited to, reasonuble attorneys’ fees und costs of title evidence. H m }
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Loan Number 0000044089

ADJUSTABLE RATE RIDER ADDENDUM
(Libor Index - Rate Caps)

This Adjustable Rate Rider is made this — 12th day of  September 1897
and is incorporated into and shall be deemed to amend and supplement the Promissory
Note (the "Note™) and Mortgage, Deed of Trust or Security Deed (the "Security
Instrument”) and Adjustable Rate Rider (the “Rider®) of the same date given by the
undersigned (the "Borrower") to secure repayment of Borrower's Note to

NEW CZNTJRY MORTGAGE CORPORATION, A CALIPORNIA CORPORATION

(the "Lender").

Property securing repuyment of the Note is described in the Security Instrument and
located at:

14441 DESPLAINES STHEET , WARVEY, ILLINOIS 80428

(Mroperty Addresy)

To the extent that the provisions of this Adjustable Rate Rider Addendum are inconsistent
with the provisions of the Note and/or Security Instrument and/or Rider, the provisions of
this Addendum shall prevail over and supetseds any such inconsistent provisions of the
Note and/or Security Instrument and/or Rider.

In addition to the covenants and agreements made e Note, Security Instrument, und
Rider, Borrower and Lender further covenant and agree as follows:

4. (D) LIMITS ON INTEREST RATE CHANGES

The interest rate 1 am required to pay at the first change dave 1) not be greater
than 12.2800 % or less thun 10,7800 %. Therealter, my interest rate will
never be increased or decreased on any single Change Date by move than One and
One-Halt percentage polnt(s) (  1.800 %) from the rate of Interest |
have been paying for the preceeding 8 months. My interest rate il never
be greater than 17,7800 % or less than 10.7800 %.

BY SIGNING BELOW., Borrower accepts und agrees to the terms and covenants
contained in this Adjustable Rate Rider Addendum.

M Qe £ Wbl

HOPE P u!gsm
mcet L Ll

Vikdild uviipmi

New Century Mortgage tidmnitd ks 011397
RE 102 (ux2 290
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ADJUSTABLE RATE RIDER

(LIBOR 6 Month index (As Published In ‘The Wall Street Journal) - Rate Caps)
2 YEAR RATE LOCK
THIS ADJUSTABLE RATE RIDER is mude this 12th duy of September
1987 , and is incorporated into and shall be deemed 1o amend and supplement the Morigage, Deed of Trust
or Security Deed (the "Security Instrument”) of the sume date given by the undersigned (the *Borrower”) to seeure
Borrower's Adjustable Rute Note (the "Note”) to

NEN CENTURY MORTGAQE CORPORATION, A CALIFORNIA CORPORATION

(the “Lender”) of the sume date and covering the property described in the Sccurity Instrument und located at:
14443 0VSPLAINES STREET , WARVEY,ILLINOIS 80428

(Propenty Address)

THE NOTE COUNTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RA”C AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BCANOWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAX!'dUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. in” gddition to the covenunts and agreements mude in the Sceurily
Instrument, Boreower und Lender further coverap! and agree as lollows:

A, INTEREST RATE AND MONTHLY PAYM*! vt CHANGES
The Note provides for an initial interest ruteof . 10,7800 %. The Note provides for

changes in the interest rate and the monthly payments, weloliows:

4. INTEREST RATE AND MONTHLY PAYMENT CHAMC S

(A) Change Dates

‘The intetest rate { will pay may change on the first day of 0ctroev . 1988 . and on that day
every 8th  month thereatier. Each date on which my interest rate could change is called o "Change Date,”

(B) The Index

Beginning with the lirst Change Dute, my interest rate will be bused on an-index, The "Index” is the average
of interbank oftered rates for 6 month U.S. dollar-denominated deposits in the Laidon market ("LIBOR"), as
published in The Wall Street Journal.  The most recent Index figure available as of the fiest business day of the
month immediately preceding the month in which the Change Date occury is called the "Curreat Index.”

IF the Index is no longer available, the Note Holder will choose o new index that is brses upon comparable
information. ‘The Note Holder will give me notice of this choice.

(C) Calculution of Changes

Before cach Change Date, the Note Holder will calculuie my new interest rate by adding Seven and

Three-Fourths petcentage poini(s) ( 7.7800 %) to the Current Index.

The Note Holder will then round the result of this addition to the nearest onc-cighth of one percentage point
(0.125%). Subject 1o the limits stated in Section 4(D) below, this rounded amount will be my new interest rate until
the next Chunge Dt

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR G MONTH INDEX (AS PUBLISHED IN THE WALL STREET
JOURNAL) « Singio Family « FNMA Uniform Instrument

s m “"m" || """""ml"“l“m
VMP MORTQAGE FORMS - {800)83 )7
age 1ot e ;'T-LU. ‘/k/
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Tax ID Number: «9-08-212-021

Property Addrean: 14441 DesPlainen
Harvey, [L 60426

Legal Deascription

Lot 39 in Block "I" in Academy Addition to Harvey, a Subdivision of part of the
Nerthwest 1/4 of Section 9 and part of the Northeant 1/4 of Section 8, Township 36
North, Range !4, East of the Third Principal Meridian, in Cook County, Illinois.
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