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MCRYGAGE

THIS MORTGAGE IS DATED OCTOBER 21, 1997, betvzeia RALPH J JOHNSON and BETTY JEAN JOHNSON,
MIS WIFE, AS JOINT TENANTS, whoae addreas Is 1260 U7 VCE, PALATINE, L. 60087 (referred to below as
“Grantor”); and Park National Bank and Truat of Chicago, vinuse address is 2100 South Eimhuret Rd., Mt
Proapect, IL 60086 (referred to below as "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor morig2pzs, warrants, and conveys to Lender all
ao! Grantor's right, title, and interest in and to the following descrided real property, together with ail existing or
subsequently erected or aMixed bulldings, improvements and fixtures; o' easements, rights of way, and
appurtenances; ali water, water rights, watercourses and ditch rights (including-stock In utilities with ditch or
irrigation rights); and all other rights, royaities, and profits relating to the real proranty.including without limitation
all minerals, oil, gas, geothermal and similar matters, located in Cook County, Sta'e of lliinols (the "Real
Property"):
LOT 4 IN BLOCK 1 IN WINSTON PARK, UNIT NO.6, BEING A RESUBDIVISION OF PART OF PALATINE
HEIGHTS, UNIT NO. 1, BEING A SUBDIVISION OF THE NORTH MALF OF THE NOR'K EAST QUARTER
OF SECTION 24, TOWNSHIP 42 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILL. ACCORDING TO THE PLAT THEREOF RE-CORDED IN THE RECORDER'S
OFFICE OF COOK COUNTY, ILLINOIS, SEPTEMBER 14, 1967 AS DOCUMENT 20260488.

The Real Properly or its address is commonly known as 1260 JOYCE, PALATINE, IL 60087. The Real
Property tax identitication number is 02-24-206-027.

Grantor presently assigns to Lender all of Grantor's right, title, and Interest in and to all leases of the Property and
all Rentu from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed 1o such terms in the Unitorm Commercial
Code. All references to dollar amounts shail mean amounts in lawtul money of the United States of America.

Cradit Agreement. The wards "Credit Agraement” mean the revolving line of credit agreement dated October
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21, 1997, betwoen Lender and Grantor with 8 credit limit of $150,000.00, together with ali renewals of,
extensions of, modifications of, refinancings of, consolidations of, and substitutions for the Credit Agresment.
The Interest rate under the Crecit Agreement is a variable interest rate based upon an indax. The index
currently is 8.500% per annum. The interest rate to be appiied to the outstanding account balance shail be at
a rate aqual to the index, subject however to the following maximum rate. Under no circumstances shall the
interest rate be more than the esser of 18.000% per annum or the maximum rate allowed by applicable law.

Grsntor. The word "Grantor” means RALPH J JOHNSON and BETTY JEAN JOHNSON. The Grantor is the
mortgagor under this Morigage.

Guersntor. The word "Guarantor” means and includes without limitation each and ail of the guarantors,
sureties, and accommodation parties in connection with the indebtedness.

improvement?. | The word "improvements” means and includes without limitation ali existing and future
improvements, fiv.ures, buildings, structures, mobile homes affixed on the Real Property, facliities, additions,
repiacements and other construction on the Real Property.

indebtedness. Tho wvzr2 "Indebtedness” means all principal and interest payabis under the Credit Agreement
and any amounts expendes-or advanced by Lender to discharge obligations of Grantor or expenses incurred
by Lender to enforce obligzairns of Grantor under this Morigage, together with interest on such amounts as
provided in this Montgage. ‘Sgecifically, without limitation, this Morigage secures 8 revolving line of credit
and shall ssoure not only the smuiat which Lender has presently advanced to Grantor under the CredRt
Agreement, but aiso sny future arounts which Lender may advance to Grantor under the Credit
Agresment within twenty (20) yesrs tv=m-the date of this Morigags to the same extent as If such future
advance wers msde as of the date oi e execution of this Morigage. The revolving line of credit
obligstes Lender to make advances to Graz.iz: so long as Grantor complies with aii the terme of the
Credit Agreement and Relsted Documents. Suct acvances may be made, repsid, snd remade from time
to time, subject to the limitation that the total ouistziding balance owing at any one time, not including
finsnce cnarges on such balance at 8 fixed or veriswse rote or sum s provided in the Credit Agreement,
any temporary overages, other charges, and any amov:ds expended or advanced as provided in this
paragreph, shall not exceed the Credit Limit as provided i« tse Credit Agreement. It is the intention of
Grantor and Lender that this Morigage secures the balence outslzi=%ng under the Credit Agresment from
time to time from 2ero up to the Credit Limit ss provided sbove axd »yy intermediste balance. At no time
shell the principal smount of Indebtedness secured by the Mortgurs. not including sums advanced o
protect the security of the Mortgage, excesd the Credit Limit of $150502.02.

Lender. The word "Lender" means Park National Bank and Trust of Chicigo. it successors and assigns.
The Lender Is the mortgagee under this Mortgage.

Mortgege. The word "Mortgage" means this Mortgage between Grantor and Lerder. and includes without
limitation a!l assignments and security interest provisions relating to the Personal Property ~nd Rents.

Personal Property. The words "Personal Property” mean all equipment, fixtures, anu other asticies of
personal property now or hereafter owned by Grantor, and now or hereafter attached or afixed to the Real
Property; together with ail accessions, parts, and additions to, alf repiacements of, and all substitutions for, any
of such property; and together with all proceeds (including without limitation all insurance procesds and
refunds of premiums) from any sale or ather ditiposition of the Property.

Property. The word "Property” means coliectively the Real Property and the Personal Property.

Resl Property. The words "Real Property” mean the property, interests and rights described above in the
*Grant of Mortgage" section.

Reistsd Documents. The words "Related Documents” mean and include without limitation all promissory
notes, credit agreements, loan sgreements, environmentai agreements, guaranties, security agreements,
mortgages, deeds of trust, and all other instruments, agreements and documents, whether now or hereafter
axinting, executed in connection with the indebtedness.

Rents. The word "Renta” means all present and future rents, revenues, incoms, issues, royalties, profits, and
other benefits derived from the Property.
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THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THI8 MORTGAGE AND THE RELATED

- DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY QVER ALL
' SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES

AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE I8 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Morigage, Grantor shaii pay to Lender all
ar’:\ggrnttg“u&%gggg%y this Mortgage as thay become dupe. and shall s!rictlyapgrform all ot Grar%o’r"n obligations

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possassion and use of
the Property shall be governed by the following provisions:

Possessior and Use. Until in default, Grantor may remain in possession and control of and cperate and
manage the Firoerty and coliect the Rents from the Froperty.

Outy to Malnia’is. ) Grantor shail maintain the Property in tenantable condition and promptly perform all repairs,
replacements, anu «naintenance necessary to preserve its value.

Hazardous Substanys). The terms "hazardous waste,” "hazardous substance,” “disposal,” “release,” and
threatened release, " %s. used in this or;gage. shall have the same meanings as sel forth in the
omprehensive Envlronm?ntg! Response, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
action 9%01 et seq. QL SCLAY), the Sup?_rfund Amandments and Heauthorization Act of 1986, Pub. L. No.
9-499 (*SARAY) g\e azardrus Materials Transportation Act, 48 U.S.C. Section 1801, et seq., the Resource
onsarvation and Rocovery Act, %9 U.S.C. Section 6901, et seq., or other applicable state or Federal laws,

rules, or regulations adopted pursuart to any of tha foregoing. The terms "hazardous wasie" and “hazardous
substance” shall also include, withut 'mitation, Fetroleum and petroleum b{-productu or any fraction therso!
and asbestos. Grantor reprosents nnd wvarrants to Lender that: " (a) During the period of Grantor's ownership
of the Property, there has been no usz. Qeneration, manufacture, storage, treatmeni, disposal, release or
threatened release of any hazardous wae(e Jr-substance b{ any person on, under, about or from the Property:
(b) Grantor has no knowledge of, or reasor ‘o believe thal there has bean, except as previously disclosed (o
and acknowledged by Lender in wrmng. (I} an-use, generation, manufacture, 8torage. troatmené. disposal,
releass, or threatened release of any h zardouss weste or substance on, under, about Or from the roponx by
any prior awnaers or occupants of the Property o; :'i; any actual or threatened litigation or claims of any kind
by any person relating to such matters; and (c) Erzept as previously disclosed to and acknowledged by
Lender in writing, () nether Grantor nor any tenant, :onractor, agent or other authorized user of the Property
shall use, generate, manufacture, store, ireat, disposa of. or release any hazardous wasto or substance on
under, about or from the Property and (il) any such ectivity shall be conducted in compliance with all
applicabie federal, state, and local laws, regulations and ord.ances, includlns without limitation those laws,
ragulations, and ordinances described above. Grantor authorizas Lender and its agents to enter upon the
Property to make such inspections and tests, at Grantor's epensd, as Lender mar deem appropriate to
determine compliance of the Proparty with this section of the Morinage. Any Inspections or tests made by
Lender shall be for Lendar's purposes only and shall not be constried to create any rasponsibility or ilability
on the part of Lender to Grantor or to any other parson. The rgpresemaﬂonn and warranties contained herein
are based on QGrantor's due diligance in investigating the Property rur {1azardous waste and hazardous
substances. QGrantor hergby (a) releases and waives any future claims egainst Lender for indemnity or
contribution in the event Grantor becomes liable for cleanup or other cosis under any such laws, and (b}
agrees to indemnity and hold harmiess Lender against any and ail claimr, losses, liabllities, damages
Penaﬂies. and expenses which Lender may directly or indireclly sustain or sui'er fieuiting from & breac ol
his section of the Mortgage Or as & consequence of any use, generation, mandtzclure, storage, disposai,
ralease or threatened release occurring prior to Grantor's ownership or interest in the Pioperty, whether or not
the same was or should have been known to Grantor. The provisions of this sectina of the Morgage
including the obua.atlon 1o indemnity, shall survive the payment of the Indebtedness and! ilie satisfaction and
reconveyance of {he lian of this Mortgage and shall not be atfected by Lender's acquisition of any interest in
the Property, whether by f{oreclosure or otherwise.

Nulsance, Waste. Grantor shall not cause, conduct or permit any nulsance nor commit, permit, or sutfer any
siripping of or waste on or to the Property or any portion of the Property, Without limiting the generality of the
faregoing, Grantor will not remove, or grant to any other party the right to remove, any timbaer, minerals
(including oil and gas), soll, gravel or rock products without the prior writtén consent of Lender.

Removal of Improvements. Grantor shall not demolish or remove any improvements from the Real Property
without the prior written consent of Lender. As a condition to the removal of any Improvements, Lender ma
require Grantor to make arrangemaents satistactory to Lender to repiace such Improvements wit
improvements of at least equal value.

Lender's Right 1o Enter. Lender and its agents and reprasentatives may enter upon the Real Property at all
reasonable fimes 10 attend to Lender's interests and to inspect the Property for purposes of Grantor's
compliance with the torms and conditions of this Mortgage.

Compilance with Governmenta! Requirements. Grantor shall promptly comply with all laws, ordinances, and
reguiations,_now or hareatter in effecl, of all governmenta! authorities applicabie to the use or occupancy of the
Property. Grantor may contast In good falth any such law, ordingnce, or regulation and withhold compliance
during any proceeding, Including appropriate appeals, so lonq a8 Grantor has nolified Lender in writing prlor to
doing 80 ‘and so long as, in Lender's sole opinion, Lender's interests in the Property are not jeopardized.

} Y by Jo
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Lender may require Gramor to adequate sacurity of & sur reasonably satisfactory to Lender, to
Londer I on% foquire ( post adequ rity oty bond, y ory ¢

to Protect. Grnmor agrees ndthor to abandon nor jex nmen?ad the Property. Grantor shall do all
aﬂm.mmm to those acts set fonhabovunthlu:g\‘ \ from the character and use of the

operty are reasonably necessary 10 protect and preserve th

DUE ON SALE .. CONSENT BY LENDER. Lender may, at its option, deciare immediately due and payable ail
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of ail or any
part of the Real Property, or any interest in the Real Property. A “sale or transfer” means the conveyance of Real
Property of any right, title or intarest therein; whether legal, beneficial or equitable; whether voluntary of
involuntary; whether by outright sale, deed, instailment sale contract, land contract, contract for deed, leasshold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, of transfer of any
beneficial interest in or to any land trust holding titie to the Real Property, or by any other method of conveyance
of Real Property ivierest. if any Grantor s & corporation, partnership or limited liability company, transfer also
includes any change ' ownership of more than twenty~five percent (25%) of the voting stock, partnership interests
or limited Hiabllity comize:iy, Interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exetcise i« prohibited by lederal law or by {llinois law.
Tort g: 9:;m) LIENS. The iclioving provisions relating to the taxes and liens on the Property are a part of this
rantor shall when due (and in all events prior to delinquency) all taxes, ol tax lal
"'“"."ﬁuﬁ’.%ﬁ'n. mgfa 'c': a‘noo «1d(‘|newer service chggu levied %‘i‘; ny or on accp.K; wopmy
Bn shall pay when due all claims for work done on or for services randered or material tumtlhad 1o the

. Qranior shail maintain the armenf fre? of all liens having priorl over or equal to the interest of
Lendc nder this Mortgage, except tor tha lien of taxes and assessments not due, except as otherwise

provided in the foliowing paragraph.
m Contest. Grantor may withhold pavre.it of my m mulmem or claim in connection with & good
dloputo ovsr the obllgatlon to pay, 8o lon n the Property (s not md « a lien

arises fled as a result of nonpa &an ZENL lwnmﬂneen 18 da after arises or, it
llen 18 Al ﬁ'ed' witin fiteen (15) din an""ﬂ".mor e e 8 ha Srecharge of e o, ot | it

r uut Lender, deposit w cash or a sufficient corporate surety bond or

sgt to L.ender in an amaunt U cten to dischasyz the lien us ¢m¥l com and attorneys’ fon

oth
and Le s acharee LT Defors enforcament %omw. .?,:."“?'M""','

v .
aramor shail name"gandar as an ad'l%onayl obligee 'und.« any surety bond tumuR% in the contest

eedings.
!vmm of Psyment. Grantor shall upon demand furnish to Lencer eatisfaciory evidence of payment of the
taxes or mnm' and shall aumoriz%o?ne opriata &ovsmme' yeal official ?nryddiver to Lendp:r at any time

a written statement of the taxes and assessmen

Notice of Conetruction. Grantor sha!l natny Lander at eem fift (16) Quye ocforo work is commencad,
rny ufvlcu are fumlshﬁ eriais are supplied to the opeﬂy W i y rechanic's lien, materiaimen's
n. or other lien could be as ed on account of the work, services, or materis's, Grantor will u roque!t
?f furnish to Lender advance assurances satisf, actory 10 Lender that Grantor 22n and wm the cost
ot luch mprovements.

aROP!RTV DAMAGE INSURANCE, The foliowing provisions relating to insuring the Proner’y are a pan of thia

Maintenance of Insurance. Grantor uhnll procure and maintain policles of fire insurance with standard
extended cover sndorsements on a replacement basis for the full insurable vaius covering all
improvements or: the Real Property ln an amoum sufﬂ lent to avoid nppu cation ol any coinsurance clause, and
with a standard mortgagee clause (n favor of Lender. Policies shall be written y such insurance companies
and In such form as may be reasonably acc abie to Lender. Grantor shall dofiver to Lender certificates of
coverage from each in urer contaln a stipulation that coverage will not be cancelied or diminished without &
minimum of ten (10) days’ prior written notice to Lender and not containing any disclaiiner of the insurer’s
Hiability for failure to give such notice, Each &muranco policy also shall include an endorsement providing that
covor ge in fav : ot onder will not be impaired in any wa u mym omissi onordmunof rantor of any
gnon the Real Pro any time boc oc inan am nated by the Dlractor of
tho 'g Emefm Management Agency as a n:; r agrm to tain and
ncurancc. to the cx‘uom suc nsuranca ln required by Lend or becomes
IVl“lblo. for the term of the ioan and for the full unpaid principal balance of the loan, or the muimum limit of
coverage that is available, whichever s less.

mugnum& Gramormaupr”dpﬂ‘nagayunderotmyimwc m?g roperty If the

cogt of r or repllcomem exc 1 ender may make Proof of ioss it Grantor faile to

dowwlthln ”Jno ccuualtgn 8r or not Lendeuucu a paired, Lender mny.atm
J tho proc ta the reduction of the lndebtednm. plymem Ilon affectin the

g I ey | ek s et it
T n a miinner 0

Lender shail, upon satisfactory proof of such expenditure, payptf)r reimburse Grantor from the prgcryoodu for the

R YAy {11

’ggn n’ could accrue as a r ult of a foreciosure or¢nle u
itesl
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reasonable cost of repair or restoration If Grantor is not in default hereunder. Any proceeds which have not
bean disbursed within 180 days after their raceipt and which Lender has not committed to the repair or
restoration of the Property shall be used first to pay any amount owing to Laender under this Mortgage, then to
Frepar accrued interest, and the remainder, if” any, shail be agplied to the principal balance of the
;ﬂg% r}:%?br It Lender holds any proceeds after payment in full of the Indebtedness. such proceeds shall be

Unexpired Insurance at Sale. Any unaxplmd insurance shall inure to the benelit of, and pass to, the
purchaser of the Property covered by this Morigage at ang trustee's sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

EXPENDITURES BY LENDER, |f Grantor fails to c’?mw with any provisior: of thI%Mon age, or It any actlon or
roceeding is commenced that would materially affect Lender's interests in the Prope X Lender on Grantor's
ehall may, but shall not be required to, take any action that Lender dgems nApproprlate. ny amount that Lender

exPenda in 80 doing will bear interest at the rate charged under the Credit Agreement from the date incurred or

paid by Lender to the date of repayment by Grantor. All such expenses, at Lander's option, will (a) be payable on
demand, (b) be added to the balanco o! the credit line and be apportioned among and be payable with any
installment payimaris to become due during either (i) the term of any applicable Insurance policy or (i) the
remaining term of *iv Credit Agreqrmen , of (c) be treated as a balioon payment which will be gue and payable at
he Credit Agreemerit’s maturily. This Mortgage also will secure payment of these amounts. The rights provided
or in this fmagra h-a%ai' b in addition to any other rights or any remedies to which Lender may be entitled on
account of the defauit.— Any such action by Lendar shall not be construed as curing the default 8o as to bar
Lander from any remedy \hxct otherwise would have had.

g&?ﬂ%g&ﬂ; DEFENSE OF T:M.E. The following provisions relating to ownership of the Property are a part of this

Title. Grantor warrants that: (e, 2rantor holds good and marketable title of record to the Property in lee
simple, free and clear of all liens znd encumbrances other than those set forth in the Real Property description
or in anr title Insurance policy, title 7apurt, or final title opinion Issued In favor of, and accepted by, Lender In
connaction with (his Mortgage, and (b) Grantor has the full right, power, and authority to execute and deliver
this Mortgage to Lender.

Defense of Tlu%. Subject to the excepticn 'a.ihe paragraph above, Grantor warrants and will forever defend
the title to the ropertr against the lawlui ~Ziaims of all persons. In the event any action or proceeding is
commenced that questions Grantor's title or tne i=iarest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may te the nominal rarty in such proceeding, but Lender shall be
entitied to participate in the proceeding and to be rzpresented in the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause 1o be dellvei#d, to Lender such instruments as Lender may request
from time to time 1o permit such participation.

Compliance With Laws. Grantor warrante that the Properiy and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regulations of govarnmental authorities.

CONDEMNATION. The following provisiona relating to condemnation ui the Property are a part of this Mortgage.

Argllcltlon of Net Proceeds. If all or any ?an of the Property is cordemned by eminent domain proceedings
of by any proceeding or purchase In lleu of condemnation, Lender riav at its election require that all or any
ortion of the net proceeds ol the award be ’,{’p""d to the Indebtecneas O the repair or restoration of the

roperty. The net proceeds of the award shall mean the award are. peyment of all reasonable costs,
expenses, and attorneys fees incurred by Lender in connection with the ccndemnation,

Proceedings. It any proceeding in condemnation is llled, Grantor shall promitly =otity Lender in writing, and
rantor shall promptly take such steps as may be necessary to defend the (iction and obtain the award.
rantor may be the nominal gmn* in such proceading, but Lender shall be eniticd. lo participate in the

proceeding and to be represented in the proceeding ?‘z counsel of its own choice, ard Grantor will deliver or

ca:?el to"be delivered to Lender such insirumants as may be requested by it from tima %o time to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The idllowing provisions
telating to governmental taxos, fees and charges are a part of this Mortgage:

Curcent Taxes, Fees and Charges. Upon request by Lender, Grantor shall exacute such documents in
addition to this Morigage and take whalever other action is requested by Lender to perfect and continue
Lender's lien on the Real Property. Grantor shall relmburse Lender for all taxes, as described below, together
with all expenses incurrad in recording, purfecting or continuing this Mortgage, including without iimitation al
taxes, fees, documentary stamps, and other charges for recording or ragistering this Morigage.

Taxes. The followlnp shall constitute taxes to which this section applies: (a) a specific tax upon this type of

Monga&e or upon all or any part of the Ind btedn?u secured by this Mortgage; (b) a specific tax on Grantor

which Grantor is authorized or required to deduct from payments on the indebtednesa secured by this t of

Mortgage; (c) a tax on thl? t\{pe ol Mortgage chargeable aqalmt the Lender or the holder of the Credit

G ggg;m\;;d :ng (:)a:t osrpect ic tax on all or any portion of the Indebtedness or on payments of principal and
y .

Subsequent Taxes. !f any tax to which this section _applies is enacted subsequent to the date of this
Mortgage. this event shall have the same affect as an Event of Default (as defined below), and Lender may
exercise any or all of its available remedies for an Event of Default as provided below uniess Grantor either
a) pays the tax before it becomes delinquent, or b) contests the tax as provided above in the Taxes and
tc;QI?:n:!%?"on and deposits with Lender cash or a sufficient corporate surety bond or other security satistactory

U

T GLCETELS




UNOFFICIAL COPY

10-21-1997 MORTGAGE Page 8
Loan No 0001 (Continued)

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
ucur lqrnmcnt are a pm of this Mortgage.

nt. This lnmumcm shall conltlt e & security agreement to the extent any of the Propony

s Nixtures or oth or shall have all of the rights of a secured party
mo ﬁ" form Commercial Code as amg;d gcm time to time. v f ur tind
56" rity Interest. Upon requoot by Lander. Girantor shali execute financing statements and tlk%whatm

r lctlon I8 requemd Dy Lender to periect and continue Lender's ucurlty inttrut in the Rents and

In addition to rocordln& this Mortgage in the real pr ords, Lender may, at any
&me nnd witho nhcr authoﬂzatlon from Grantor, ﬂle executad counterpm cog' or raproductlom of thla
financing statemen d Grantor shall reimburse Lender for ali @ incurred in pomctlng or
com || security nteraot pon default, Grantor shail assembie the P in a manner and
a lc renaonably convenient to Grantor and Lender and make it wallable 10 Lend in three (3) days

aiter receipt of written demand from Lender.

Mmeo The mamn addresses of Grantor ( “gebtor) and Lender (secured pary), from which irformation
oncerning thy ncunty nterest granted by this Mon ge may be obtained (each as required by the Uniform

mmercial Coar:. are as stated on the first page of this Mortgage.

FURTHER ASSURANCPS; ATTORNEY-IN-FACT. The fonowlng provisions relating to further assurances and
attorney-in~fact are & p#:( »f this Mortgage.

Further Assurances. /. ny time, and from time to ttne. upon request of Lender, Grantor will make, execute
and dellvef. or will caus® (0 De made, executed or deliverad, to Lender or to Lender's dasignes, and when
‘?_%uut by endor. caues 0 be filed, racordod refiled, or rerecorded, as the case may be, lt ouch times
in such offices and piac.s as Lender may deem appropriate, any and all such mornt t&u.

sacurity desds, ucumy agreements. financing statements, contlnuation statements, Ii:!rumems of
ruuunco. certificates, and other- e uments as may, in the wle opinion Of Lender, esirable
n order to oﬂectuate. complete, pertect, continue, or ) the ob .ggtlom of mmor under tho Credit
mmom. thi I8 on%an ang the Ao a&w Documents, ma (b) o liens interests created by this
Hot liens on oo Pro perty. whether now er acquired b Grantorl

age as first own
Unlogwombuod by Iaw or agreed 10 the rr'rary by Lender in writing oguntm shall relmbum or for al
@xpenses incurred in connection itk i@ mltten referred to In this paragraph,
n-hct. lf Grantor fl“l 0 do an o‘ m refon'od to in mo precedlng paragraph, Lender may
tanmo rantor and at .m 's ex u rposes, nntor horab
Irr or as Qrantor's attorney-in-fact for fpw &f ng, executi doliveﬂnp
ﬂlin nq. oing all other things as may e nocmlry or desirable, in Lender's e opinion, to
the matters reforred to in the preceding pararranh.

4 u. PINFORMANcB. |t Granwf payu all the indebtedness whan due tormtnum the cfodlt llne ICCOUM. and

otherwise orms all the obli atonl upon Grantor u'mr Paa? ecute and
dellver to Grantor a lultabla action o this Mortgage and suit?2's ctatemm tefmlnatloa of any ﬂnuncln
statement on file ?v idencing Lendcr 8 security interest in the Rents and.ine P ramw w pay.
Rofmmd by icable law. y reasonable termination fes as dewmlnrd by Londef
mem s mgd rantor. whether voluntarily or otherwise, o; "" guarantor or by any lrd pmy.
ealter Lender is forced to remit the amount of tial nayment (a) to Grantor's trustee in

cy or to any similar person under anr federal or state bankruptcy ia's o: law for the mm ot on. (b)
y ro a‘n u qment. roe or order y court or administr vo body liaving jurisdiction over
l.ond perty, or (¢ ro n of an uttloment or comgru of an .Ydrlmm made b Londer wnh lny
cl mlm m&lmcludlnp without llm Mamor). e Indebtedness shall be con @a 1naid for the purpose of
hig ongagelnd gem lconunuetobecmctveorchnllbc ‘einstated, as the case
notwith ing any cmcell on of r of any note or other !~é.ument or Agl"ooment
Mgmcfno ’h& indebtedness and the Property wm contlnue 10 lecuro tho amount 609.!0 o: ravovered to te same
at amount never had been originally received b rantor snzs/ e bound by any

J gmcm. decres, order, settiement or compromise relating to the lndebtodnm or to this Mortpaps.

DIFA T hFnch of the following, at the option of Lender, shall constitute an event of default ("Event of Default”)
ﬂngo (a) Granylghr commm fra d or makes a material misrepresentation at any time in connection
0 cr it account can incl for example, a fal statement about untor 8 income, assets
ll lities, or any other (] ot rantor's anclal cond on, rantor don not meet the r ‘terms of
o credit line account. ? rantor's action or (nacti z the collateral for the cr ine account or
onder, rights in the collateral. This can lnctude. lor cxampl failure to malmlin required lnwrancc. waste or
of”' use ?1 the dwelling, failure to pa of all persons liabie on the account, transter of titie of
elling, creation of a lien on welhn without Lender's permission, foreciosure by the hoider of

anothor Iion. or the use of funds or the dwell ng for prohibited purposes.
IGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at an%‘ time thereafler,
dor. 'mgfﬂon, may exercise any ons or more of the following rights and remadies, in addition to any other

o8 provided by law:

Aooolor ate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare th
r.:q}{:'r Jdnc:%:snm immediately due and payable, ln%ludlnq an?“pfep:ymm ?:%n whirch rantor would b:
UCC Remedies. With respect to all or P Property, Lend I ghts

remedies of a secured under the u.n'} orm of the o%‘e. or shall have ai the r and

Collect Rents. Lender shall have the right, wlmout notlce to Grantor, to take possession of the Property and

PRTEICETBLE
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collect the Rents, Includlnq amounts past dre and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. in furtherance ot this rignt, Lender ma require any lenant or other
user of the Pr%pertr to make payments of rent or use fee%dlrect,y to Lender, It the Rents are collected by
Lender, then Grantor lrrevocablr designates Lender as Grantor's attorney-in-fact to endorse instruments
received In payment thereof in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or other users to Lender in response to Lender's demand shall satisty the obligations for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in parson, by agent, or through a receiver,

Mortgagee In Possession. Lender shall have the right to be placed as mongagee in possassion or to have a
receiver appointed to take passession of all or any part of the Property, with the power to protect and preserve
the Property, to operate the Propert precoding foreclosure or sale, and to collect the Rents from the Proparty
and apply the proceeds, over and above the cast of the receivership, against the Indebjedness. ~The
mon?agee in Fossosslon or receiver ma‘ saerve without bond if permitted by law. Lender's right (o the
appointment of a rocoiver shall exist whether or not the apparent value of the Property exceeds the
lrgcg‘tcteerdneas by a substantial amount. Employment by Lender shall not disquality & person from serving as a

Judicial Forec’saure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any par of
the Property.

Deficiency Judgriert. |I permitted by applicable law, Lender may oblain a %ud ment for any deficiency
remaining in the inGe’tednaess due to Lender atter application of all amounts received from the exercise of the
rights provided in this-3eciion.

Other Remedies. Lendur shall have all other rights and remedies provided in this Mortgage or the Credit
Agreement or available at-'aw or In equity.

Sale of the Property. To the e.toit permitted by applicable law, Grantor hereb%waives any and all right to
have the property marshalled. Ir exerclslng its rights and remedies, Lender shall be free tc sall all or any part
of the Property together or separate’y, 1) one sale or by separate sales. Lender shall be entitied to bid at any
public sale on all or any portion of the Praperty,

Notice of Sale. Lender shall give Grantv>reasonable notice of the time and place of any public sale of the

Personal Praperty or of the time after walr) dny private sale or other intended dispositfon of the Personal

&reog:?ey ol: J‘o. :eslft?oar?e' Reasonable notice vivall mean notice given at least ten (10) days belore the time of
0 .

Waiver; Election of Remedies. A walver by any party of & breach of a provision of this Mortgage shall not
constitute a waiver of or prejudice the party's rightt otAarwise to demand strict compliance with thrt provision
or any other provision. Election by Lender to purs.e any remedy shall not exclude pursuit of any other
Rxm y, and an elaction to make expenditures or take rciion to perform an obligation of Grantor under this

ortgage after faﬂurﬂdor Grantor to perform shall not affec’ t.onder's right to declare a default and exercise its
remedies under this Mortgage.

Atiorneys' Fees; Expanses. |f Lender institutes any sult or acuon to enforce any of the terms of this
Mortgage, Lender shall be entitied to recover such sum as the cour' may ad‘udqe reasonable as attorneys
fees at trial and on any appeal. Whether or not any court action is ki glved, all reasonable expenses Incurred
by Lender that in Lender's opinion are necessary at any time far tha protection of its interest or the
enforcement of its rights shall become a part of the indebledness payso!r on demand and shall bear interest
from the date of expenditure until repaid at the rate provided for in the Cradii Agreement. Expenses covered
bt\; this paragraph Include, without limitation, however subject to any limits under apfallcable law, Lender's
altorneys' fees and Lender's legal expenses whether or nct there s a lawsuit, ‘ncluding attorneys’ fees for
bankruptc?/ proceedings (}lncluding efforts to modify or vacate any automatic stty o' Injunction), aPPealu and
any anticipated post-judgment collection services, the cost o searching recuids, 2btaining title reports
(lncludlgg foreciosure repons), surveyors' reports, and appraisal fees, and title Ine.rance, to the exient
Fermm by applicable law. Grantor also will pay any court costs, in addition to all Jt:ie* sums provided by
aw.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including wiihout limitation anr
notice of default and any notice of sale to Grantor, shall be in wrltlng. may be be sent by tolefacsimilie, and shall
be eMaective when actually delivered, or when deposited with a nationally recognized overnight courler, or, it
mailed, shall be deemed etlective whan deposited in the United States mail first class, registered mail, postage
Frepa&d. directed to the addresses shown near the boglnnln of this Mortgage. Any anx may change its address
or notices under this ortoago by giving formai wﬂr n notice to the other parties, specifying that the purpose of
the notice Is to change the party's address. All copies of notices of foreclosure from the holder of any lien which
has priority over this Mortgage shall be sent 10 Lender's address, as shown_near the beginning of this Mortgage.
For notice purposes, Granfor agrees to keep Lender informed at all times of Grantor's curfent address.

MISCELLANEOUS PROVISIONS. The loliowing miscellaneous provisions are a part of this Mortgage:

Amendments. This Mortgage. togather with any Ralated Documents, constitutes the entire understanding and
gﬁreement of the parties as to the matters set forth in this Mortgage. No alteration of or amendmant to this

onqage shall be effactive unless given in writing and signed by (he party or parties sought to be chargoed or
bound By the alteration or amendment.

Applicable Law. This Morigage has been delivered to Lender and accepted by Lender in the State of
llinois. This Mortgage shall be governed by and construed in accordance with the laws of the State of

LB
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n Headings. Caption headings in this Mort are for convenience purposes only and are not to be
MO lmefpr:i':r define the provisions of this Morigage. pu y

mr. Thor; shall be no merger of the interest or estate created by this Mortgage with any other interest or
e in 3“._’.,,J°°°“V at any time heid by or for the benefit of Lender in any capacity, without the writen

consent 0! of.

Mu Parties. All obligations of Grantor under this Mortgage shall be joint and several, and all references
to Gfantor shall mean each and every Grantor. This means that each of the persons signing below s
responsible lor all obligations in this Mortgage.

Severabity. If a court of competent jurisdiction finds any provision of this Mortgage to be invalid or
unenforceable as to any oonpo.t‘ clrc]ummnce. such fi m%' shall not rendar that provision invalid or
unenforceabie as to any other persons or circumstances, If feasible, any such offending provision shail be

deemad to be modmedyto be within the limits of enforceability or validity, however, if the offending provision
cannot be sc modified, it shall be stricken and ail other provisions of this Mortgage in all other respects shail

remain valio anu snforceable.

88078 and Aveigns. Subject to the limitations stated in this Mort on transfer of Grantor's interest
sn‘i'mor‘ga e sha: %¢ binding tjapon and Inure 10 the benefit of the wﬁ:ﬂ’ their successors and s I
owncfgg.? of the Frazerty becomes vestad in & person other than Grantor, Lender, without notice to Grantor

with Grantor'y, successors with reference to this Morigage and the Indebtedness by way ol
for .%tar.g'\‘c:. 'or extensior wiiout releasing Grantor from the obligations of this Mortgage or ilability under the
Time le of the Essence. Time i»-of the essence In the parformance of this Mortgage.

Waiver of Homestead Exonm:.‘:-r Grantor hereby releases and waives il rights and benefits of the
homestead examption laws of the State-<! lilinols as tc all Indebtedness secured by this Mortgage.

Wﬂgm and Consents. Lender shali not he desmed 10 have waived mmdhu under this Mortgag:' (or under
the Related Documents) uniess such wa'ver is in writing and signed b er. No delay or omission on the
B s povin o o HorEads S Conue & et o o oo (a1 e
to ’ém strict compliance with tg pfovll'ion' of_any other provision. 188 prior walver b Longdar. nor any

&oum of dealén? ogetween Lender and Grantor, 8" 1all constitute a waiver of any of !fyl d&m or any of

rantor's obli » as to any future transactions. -Whanaver consent by Lender is required in this Mortgage,
@ granting of such consent ‘y Lender In any instan:e shall not constitute continuing consent to subsequent
nstances where such consent (s required.

EACH GRANTOR ACKNOWLEDGES HAYING READ ALL THE PROVIFICNS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO IT8 TERMS.

bR ) eb18L6
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INDIVIDUAL ACKNOWLEDGMENT
T . OIICIALSEA! ’
STATE OF == tsaia )  cnven w ane §
A )es § NOEAW pORIE AT GrtHiNGLS
COUNTY OF (O;/g ) MY COMMISSION IXPIHES 10690 &

On this day before me, the undarsigned Notary Public, personally appeared RALPH J JOHNNSON and BETTY
JEAN JOHNSON, to me known to be the individuals described in and who executed the Mortgage, and
acknowledged that they signed the Mortgage as their free and voluntary act and deed, for the uses and purposes
therein mentioned,

] . 3 -
Given unde; my i#ng and official seal this /> day of _( ‘/u/x'/ 1907

/
S \ /"
By L yaN ,.L/ Residing at (q/ (o _;‘/q
/’ g
Notary Public in and tor (n% $’ate of AN
My commission expires Y

i S R K
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