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MORTGAGE

THIS MORTGAGE i saade 1this PEIH day of Qctober 1997 , between the
Miorpagor, ROBEAT L MATTHUWS, OIVORCED AND NOT SINCE REMARRIED {hereint "Borrower"),
and the Morgagee, EquiCredic Lsummumuuﬂmm # cotporation organized
and existing under the laws of lliireis whose address 35 10 East 22nd Streel - Ste 204 LOMBARD, JILLINOQILS 60148

(herein “Lender”).

Whercas, Borrower is indebted 1o Lender i the prineipa) sum of US $ 17,700.00 , which
indebtedness is evidenced by Borrower's note dated Qctober 24, 1997 and extensions and renewals therpof
(herein "Note"), providing for monthly installments o principal and inlerest, with the balance of indebiedness, if not sconer piid,

duc and payable on ___November. 1, 2042 ;

To Secure 1o Lender the repayment of the indebtedness cvidepced by the Note, with interest thercon; the payment of alf other
stims, with interest thereon, advanced in accordance hierewith to proweet the security of this Mortgage; and the performance of the
covennts and agreements of Borrower herein contained, Borrower doss tozeby montgage, grant and convey to Lencer, the following
described property Jocated 1n the County of COOK ., State of IHinois:

LOT 39 IN BLOCK 8 IN FORD CITY TERRACE, BEING A SUBDIVIS'ON OF THE SOUTHWEST
1/4 OF THE NORTHWEST (/4 (OF SECTION 6, TOWNSHIP 36 NORTH; RANGE 15, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS!

PN, #30-06-114-03%

which has the address of 14042 8, SAGINAW AVE BURNHAM, IL 64633
[Street, City, Sinte, Zip Code] (herein "Property Address”);

Tozether with afl the improvenients now or herenlter erecled on the property, and all casements, rights, appurtenances and
tents, all of which shall be deemed to be and remain a part of the property covered by this Mortgage; and all of the foregoing,
together with said property {or the leaschold estate if this Mortgage is on a leaschold) are herciralier referred to as the "Property.”

Borrower covenanis that Borrower is lawfully seized of the estate hercby conveved and has the right 1o morigage, grant and
convey the Property, and that the Property is unencumbered, cxcepr for encumbrances of record.  Borrower covenants thal Borrower
warranls and will defend gererally the title 1o the Propenty against all ¢laims and demands, subject lo encumbrances of record.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymept of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment, late charges and other charges due under the Note.

2. Funds for Taxes and Insurance, Subject to applicable law or a writen waiver by Lender, Borrower shall pay to Lender -
on the day monthly payments of principsl and intercst are payable under the Note, until the Note is paid in full, a sum (herein
"Funds") equal to onc-twelfth of the yearly faxes and assessments (including condominium and planned unit development
asscssments, if any) which may attain priority over this Mortgage and ground rents on the Property, if any, plus one-twelfth of yearly
premium installments for hazard insurance, plus one-twelfth of yearly premium installments for mortgage insurance, if any, it as
reasonably cstimated initiaily and from time to time by Lender on the basis of assessments and biils and reasonable estimates thereof.

Borrower shail not be obligated to make such payments of Funds to Lender to the extent that Borrower makes such payments to the

holder of a prior mortgage or deed of trust if such holder is an institutional lender.

If Borrower pays Funds 1o Lender, the Funds shall be held in an institution the deposits or accounts of which are insured.or 7.

guaranteed by a Federal or state agency (including Lender if Lender is such an institution). Lender shal! apply the Funds to pay said
taxcs, assessments, insuranss pyemiums and ground sents. Lender may not charge for so holding and applying the Funds, analyzing
said account or verifying and compiling said assessmients and bills, unless Lender pays Borrower inferest on the Funds and
applicable law permits Lender t5 p.oke such s charge. Borrower and Lender may agree in writing af the time of exiscution of this
Mortgage that interest on the Funrs slall be paid to Borrower, and unless sich agreement is made or applicable law requires such
interest (o be paid, Lender shail not be required to pay Borrower any interest or earnings on the Funds, Lender shall give to
Borrower, without charge, an annual accouaving of the Funds showing credits and debits to the Funds and the purpose for which
each debit to the Funds was made. The Fund=are pledged as additional security for the sums secused by this Mortgage

If the amount of the Funds held by Lender, tognther with the future monthly installments of Funds payable prior to the due dates
of taxes, assessments, insurance premiums and ground renis, shall exceed the amount required to pay said taxes, assessments,
insurance premiums and ground rents as they fall due, suck: excess shall be, at Borrower's option, ¢ither promply repaid to Borrower
or credited to Borrower on monthly instaliments of Funas’ i the amount of the Funds held by Lender shall not be sufficient to pay
taxcs, assessments, insurance premiums and ground rents a7 they. fall due, Borrower shall pay to Lender any amount necessary o
make up the deficiency in onc or more payments as Lender may «~quire.

Upon payment in full of all sums secured by this Mortgage, ender shall promptly refund 1o Borrower any Funds held by
Lender. If under paragraph 17 hereof the Propenty is sold or the Preperty is otherwise acquired by Lender, Lender shall appiy, no
later than immediately prios to the sale of the Property or ils acquisiton by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Mortgage.

3. Application of Payments. Unless applicable law provides otherwisz, il payments received by Lender under the Note
and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable to Lender by Borrower under
paragraph 2 hercof, then o interest payable on the Note, and then to the principal of the Nute,

4,  Prior Mortgages and Deeds of Trust; Charges; Liens, Borrower shall periorse.all of Borrower's obligations under any
morigage, deed of trust or other security agreement with a lien which has priority over this Mortgage, including Borrower's
covenants {o make payments when due. Borrower shall pay or cause to be paid ali taxes, asseroments and other charges, fines and
impositions attributable to the Property ("Property Taxes") which may attain a priority over this Mcrigage, and leaschold payments
or ground rents, if any. In the event Borrower fails to pay any due and payable Property Taxes, Leuder-i2ay, in its sole discretion,
pay such charges and add the amounts thereof to the principal amount of the loan secured by the Sccusitv-Instrament on which
imerest shail accrue at the contract rate set forth in the Note.

S.  Hazard Insurance. Borrower shall keep the improvements now existing or hereafier erccted oit (ov: Propesty insured
against loss by fire, hazards included within the term "cxtended coverage”, and such other bazards as Lender vy requir: and in’
such amounts and for such periods as Lender may require.

The insurance carrier providing the insurance shall be chosen by Borrower subject te approval by Lender; provided, that such
approval shall not be unseasonably withheld. 1n the event Borrower fails to maintain hazard insurance (including any required flood
insurance) in an amount sufficient to satisfy all indebtedness, fees, and charges owed Lender (in addition to payment of all liens and
charges which may have priority over Lender's interest in the propenty), Lender may, in its sole discretion, obtain such insurance
naming Lender as the sole beneficiary (single interest coverage). Lender may add any premiums paid for such insurance to the
principal amount of the loan secured by this Security Instrument on which interest shall accrue at the contract rate set forth in the
Note. All insurance policies and renewals thereof shall be in a iorm acceptable to Lender and shall include a standard mortgage
clause in favor of and in a form acceptable to Lender. Lender sha'l have the right 1o hold the policies and renewals thereof, subject
lo the terms of any mortgage, deed of trust or other security agreement with a lien which has priority over this Morigage.
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. Unless Borrower provides Lender with evidence of the insurance caverage required by Borrower's agrecsnent with Lender,

“Lender may purchase insurance st Lender's expense 10 pratect Lender's imterest in Borrower's collateral. This insurance may, bt
‘need nol, protect Borrower's interests.  The coverage thas Lender purchases may ot pay any claim that Borrower makes or any
-clim that is made against Borrower i connection with thie collateral.  Borrower may later cancel any insurance purchased by
‘Levcder, but orly after providing Lender with evidence hat Borrower has oblained insurance as required by this agreement. If
‘{ ender purchases insurance for the collateral, Borrower will be responsible for the cost of that insurance, including interest and uny
olher clarges Lender may imposc in connection swith the placement of the insurance, until the effective date of the cancellation or
expiration of the insurnnce. The cost of 1he insurance may b more than the cost of insvrance Borrower may be able to oblain on
Borrower's owit.

I the cvent of loss, Borrower shall give prompt nietice 10 the insurance carrier and Lender. Lender muay make proof of loss if
not made prompily by Borrower,

{f the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 3¢ days from the date notice is
miiled by Lender to Bovrower thit the insurance carrier offers to settie a cluim for insurance benefits, Lender is awthorized to collect
and apply the insurancs procecds at Lender's option cither 10 restoration or repair of the Property or to the sums securcd by this
Mortgige.

6. Preservation wad Mainteasnce of Properly; Leascholds; Condominiumy; Plinned Unit Developments.  Borrower
shall keep the Property in good cepair and shall not commit waste or permit iupairment or deterioration of ihe Property and shali
comply with the provisions of iy icose if this Mortgage is on a leaschold. 17 this Morigage is ot 2 unil in a condominivm or a
planned unit development, Borrower shiald perform all of Borrower's obligations under the declaration or covenanis creating or
governing the condominium or planncd »nit development, the by-laws and reglions of the condominium or planncd unit
development, and constituen documents.

7. Protection of Lender's Sceurity, i Borrower fails to perform the covenants and agrecmicnis contained in this
Morigag, or if any action or proceeding is comnenced shich materially affeets Lender's interest in the Property (including without
limiation), then Lender, st Lender's option, upon natize-to Borrower, may make Such appearinces, disburse such sums, including
reasonable attorneys' fees, and take such action s is.eiesssary lo protect Lender's interest. ln addition, Grantor (Monigagor)
covenants at alf times to do al things necessary lo defend te titls to alf of the said propenty, but the Beneficinry (Mortgagee) shall
hiwve the right st any time to intervenc in any swit affecting such title and to cuploy independent counsel in connection with any suil
to which il may be a party by intervention or othenwise, and ugor demand Grantor (Morigagor) agrees cither (1) to pay the
Bencficiary a1} reasonable expenses paid or incurred by it in respect toany such suit affecting title 1o any such properly, of affecting
the Beneficiary's (Mortgagee's) liens or rights hercunder, including, reazanible fees to the Beneficiary's (Mortpgagee's) attorucys or
(2) to persniit the addition of such cxpenses, costs, recording fecs, and attoraey's foes (o the principal balance of the Note(s) secured
by this Decd of Trust (Morigage) o which interest shall aecrue at the Note iwie

If Lender required mongage insurance as a condition of making the loan sxcurvd by (his Morigage, Borrower shall pay the
premiums required to maintain such insurance in cffect until such time as the requrement for such insurance {eritinates in
accordance with Borrower's and Lender's written agreement or applicable faw.

Lendor may, at Lender's option, incur recording fees and other related expenses 107 tie purpose of recording mortgage
satisfactions in order to from the land records of the Connty in which the property is tocated, 1hortgages or other encumbrances
which lave been paid in full.

Any smounts disbussed by Lender pursunnt to this paragraph 7, with imerest thercon, at the Notesis, shall become additional
indebledness of Bareower sccured by this Morigage. Unless Borrower and Lender agree 1o othier terms ol puyment, such amounts
stall be payable upon notice from Lender 10 Borrower requesting payment thereof.  Nothing contiined s 1Lis patagraph 7 shall
require Lender 1o ircur any expense or take mity action heseunder.

8. Inspection. Lender may make or causc 10 be made reasonable entrics upon and inspections of the Property, provided
that Lender shatl give Rorrower notice prior to any such inspection specifying reisonable cause therefor related to Lender's interest
in the Property.

g, Condemnation, The proceeds of any award or claim for damags, direct or consequential, in connection with auy
condemnation or other taking of the Property, or part thereof, or for conveyance in iew of condemnation, are hereby assigned and
shall be pnid to Lender, subject (o the terms of any morigage, deed of 1rust or othier sccurity agreement with a lien which has priority
over this Morngage.

1.  Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or modification
of ninattization of the sums secured by (his Mortgage granied by Lender to any successor in interest of Borrower shall not operate to
relouse, in any sanner, the lability of the original Borrower and Borrower's successors in interest, Lender shall not be required to
comunence proceedings against such successor or refuse 10 extenid time for payment or otherwise modify amontization of the sus
sccured by this Monignge by reason of any demsand made by the original Borrower and Borrower's successors in interest.  Any
forbearasice by Lender in exercising any right or remedy hercunder, or othenwise afforded by applicable lnw, shiall not be a waiver of
or preciude the exercise of any such right or remedy.
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11,  Successors and Assigns Bound; Joint and Severa! Liability; Co-signers. The covenanis and agreements hmm

F sm ' 1

contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower, subject . ﬁ'_; -;-i:.

to the provisions of paragraph 16 hereof, All covenants and agreements of Borrower shall be joint and several. Any Borrower who

co-signs this Morigage, bui does not execute tite Note, (a) is co-signing this Mortgage only to movigage, granl and convey that -
Borrower's interest in the Property 1o Lender under the terms of this Morigage, (b) is not personally liable on the Note orunder this .-, -
Mortgage, and (c) agrees that Lender and any other Borrower hercunder may agree 1o exiend, modify, forbear, or make any other .~
accommodations with regard to the terms of this Morigage or the Nole without that Borrower's consent and without releasing that .

Borrower or modifying this Mongage as to that Borrower’s interest in the Property.
12,  Notice. Except for any notice reguired under applicable law to be given in another manner, (a) any sotice 10 Borrower

provided for in this Monigage shall be given by delivering it or by mailing such notice by certified mail addressed (o Borrower al. the = -
Property Address or at such other address as Borrower may designate by notice to Lender as provided herein, and (b) any notice to -

Lender shall be given by certified maj! to Lender's address stated hercin or to such other address as Lender may designate by notice ~ ©
to Borrower as provided her#in. Anry notice provided for in this Mortgage shall be deemed to have been given to Borrower or Lender - -

when given in the manner desiznated herein,

13, Goversing Law; Sceabllity. The state and ocal Jaws applicable 10 this Mortgage shall be the laws of the jurisdiction

in which the Property is located. rb foregoing sentence shall not limit the applicability of Federal law to this Mortgage. In the

event that any provision or clause of tivs Mortgage or the Nole conflicts with applicable jaw, such conflict shall not affect ather 1'5.'

provisions of this Mortgage or the Nole which can be given effect without the conilicting provision, and to this end the provisions of

this Mortgage and the Note are declared 10 b2-severable. As used herein, "costs”, "expenses™ and "attorneys’ fees” include all sumsto

the extent not prohibiled by applicable law or Jiruind herein.

14, Borrower’s Copy. Borrower shall o~ furnished a conformed copy of the Note and of this Mortggge at the time of
execution or afler recordation hercof.

15,  Rehabilitation Loan Agreement. Borrower shall fuifill all of Borrower's obligations under any home rehabilitation,
improvement, sepair, or other loan agreemens which Borrowe: enters into with Lendey. Lender, at Lender's option, may require

Borrower to cxecule and deliver to Lender, in a form accepiaris-io Lendes, an assignment of any rights, claims or defenses which - By

Borrower may have against partics who supply labor, materials or sezvivas in connection with improvements made to the Propenty.

16,  Transfer of the Property or a Beneficial Interest in Barrower, 1€ a4l or any part of the Property or an interest therein E

is sold or transferred by Borrower (or if a beneficial interest in Borroweris-sald or transferred and Borrower is not a naturai person
or persons but is 8 corporation, partnership, trust or other legal entity} wibawt Lender's prior wrilten consent, excluding (a) the
creation of a lien or encumbrance subordinate to this Security Instrument whick ¢ozs not relate to a transfer of rights of occupancy in
the property, (b) the creation of a purchase money security interest for household zppliances (c) a transfer by devise, descent or by
operation of law upon the death of a joint tenant or (d) the grant of any leasehold in.creit of thiee years or less not contzining an
option 1o purchase, Lender may, at Lender's option, declare ali the sums scoured by this Secusity Instrument to be immediateiy due
and payable,

I Lender excreises such option w accelerate, Lender shall mail Borrower notice of aceels2tion in accoriance with paragraph
12 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is maiiad within which Borrower may
pay the sums declared due. If Borrower fails 1o pay such sums prior to the expiration of such pericd, l.2nder may, without further
notice or demand on Borrower, invoke any remedies permilted by paragraph 17 hereof,

Lender may consent 10 a sale or transfer if: (1) Borrower causes to be submitted to Lender information iequired by Lender to0
evaluate the transferes as if a new loan were being made to the transferee; (2) Lender reasonably determines that Lender's security
will ot be impaired and that the risk of a breach of any covenant or agreement sn this Security
Instrument is acceptable; (3) interest will be payable on the sums secured by this Security Instramen at a rate acceptable to Lender;
(4) changes in the terms of the Note and this Security Instrument 1equired by Lender are made, including, for example, periodic
adjusiment in {he interest rate, 3 different final payment date for the loan, and addition of unpaid interest 1o principal; and (5) the
transferee signs an assumption agreement that is acceptabie 1o Lender and that obligates the transferse to keep all the prowmises and
agreements made in the Nole and in this Security Insirument, as modified if required by Lender To the cxtent permitted by
applicable law, Lender also may charge a reasonable fee as a condition to Lender's consent fo any sale or transfer.

Borrower will continue to be obligated under the Note and this Security Instrument unless Lender relcases Borrower in writing.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

. 17, Accelerstion; Remedies, Except ay provided in paragraph 16 hercof, upon Borrower's breach of any cavenant or
agreement of Borrower in thiv Mortgage, including the covenanty to pay when due any sums secured by this Mortgage,
Lender prior to acceleration shall give notice to Borrower uy provided in parugraph 12 hereof specifying: (1) the breach; (2)
vl|hc action required to cure such breach; (3) a date, not less than 10 days from the date the notice is mailed ta Borrower, by
which such breach must be cured; snd (4) that fullare to cure such brench on or before the date specified in the notice may
result in aceeleration of the sums securced by this Mortgage foreclosure by judicial procecding, and sale of the Property. The
notice shall further Inform Borrower of the right {o reiastate after acceleration and the right to assert in the foreciosure
proceeding the nonexistence of a default or any other defense of Borrower to acceleration and forectosure. If the breach Iy
not curcd on or before the date specified in the notice, Lender, ot Lender's option, may dectire all of the sums secured by this
Mortgage to be immediately due and payable without further demund and may foreclose this Mortgage by judicial
proceeding. Lender sl be entitled o collect in such procecding all expenses of foreclosure, including, but not Jimited to,
reasonabice attarneys’ fris and costs of documentary evidence, abstracts and title reports,

18,  Borrower's Fipht to Reinstate. Nolwithstanding Lender's wcceleration of Ihe sums secured by this Morigage due 1o
Borrower's breach, Borrower shidl have the right to have any procecdings begun by Lender to enforce this Mortgage discontinued at
any time prior to the entry of a jirgment enforcing this Mongage if: (a) Borrower pays Lender ail sums which would be then due
under this Mortgage and the Note ld no acceleration occurred; (b) Borrower curcs all breaches of any other covenants or
agreements of Borrower comtained in tais Morigage; (¢) Borrewer pays alf reasonable expenses incurred by Lender in enforcing the
covenants and agreements of Borrower comained in this Mortgage, and in enforcing Lender's remedics as provided in paragraph 17
hereof, including, but niot limited 1o, repsonab! attorneys' fees; and (d) Borrower takes such action as Lender may reasonably require
1o assure that the lien of this Mongage. Lender's interest in the Property and Borrower's obligation 1o pay the sums secured by this
Mortgage shall continue unimpaired. Upon such paymant and cure by Borrower, 1his Monigage and the obligations sccured hereby
shall remain 1n full force and effect as if no acceleration naid occurred.

9. Assignment of Rents; Appaintment of Recer<i As additional security hereunder, Borrower hereby assigas to Lender
the tents of the Property, provided that Borrower shail, prior «a acecleration under paragraph 17 hercof or abandonment of the
Property, hase the right 1o collect and retin such rents as they Lecome due and payable.

Upen acceleration under paragraph 17 hereof or abandonmeot of the Property, Lender shall be entitied 1o have a receiver
nppointed by @ court to cater upon, take possession of and manage G Paanerty und (o collect the rents of the Property including
those past duc. Al rents collected by the receiver shinl be applied first to.gryinent of the costs of management of the Property and
coltection of rents, including, but not limited 10, receiver's fees, premiums orreceiver's bonds and reasonable astorneys' fees, and
then to the sums sezured by this Mortgage. Thie receiver shadl be liable to sccount saty for those rents sctually received.

20,  Release, Upon payment of #ll sums sccured by this Mortgage, Lenaer el release this Mortgage without charge 1o
Borrower. Borrower shall pay all costs of recordation, if any.

721, ‘Waiver of Homestead, Borrower hereby waives all rights of homiesicad exempticn.ip the Property.

22, Riders to this Mortgage. 1T ong or more riders are exccuted by Borrower and recorded together with this Morigage, the
covenants and agreements of cach such rider shall be incorporated imo and shall amend and suppempn!
the covenants and agreements of this Morigage as if the rider(s) werc a part of this Mortgage. [Checs aprdicable box(es)].

O Adjustable Rate Rider [:] Condominiutr Rider

D Family Rider D Planned Unit Development Rider

[:] Olher(s) specily

23.  Conformity With Laws. }f any provision of this Mortgage (Deed of Trust) is found to be in vielation of any law, ruic or
reguiution which affects the validity and/or enforcenbility of the Note andfor Mortgage (Deed of Trust), that provision shall be

deemed modified to comply wit: applicable law, mle, ot regulation.
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AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST
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Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has priority over \ |
this Mortgage fo give Notice ta Lender, at Lender's address set forth on page one of this Mortgage, of any default under the supenor o _'

encumbrance and of any sale or other foreclosure action.

In Witness Whereof, Borrower has executed this Mortgage.

STATEOF ___{LUNQIS :

COOK

Borrower

ROBERT J. MATTHEWS

Borrower

Borrower

1 THE UNDERSIGNED, a Notary Public in and for said county and state, do hereby certiyy ipst

personally known to me to be the person(s) whose name(s) are subscribed to the foregoing instrenent, appeared before me this day
in person, and acknowledged that he/she signed and delivered the said instrument as his/her frec voiwnary act, for the uses and

purposes therein set forth,

Given under my hand and official seal this

24th

IED

SOUUNTY ss.

My Commission Expires:

Mt oy War e APV A

OFFICIAL SEAL
NOREEN A LAVELLE

NOTARY PUBLIC, STATE OF ILLINOIS
MY COUMISSION EXPRES:06/21/89
TEFFRARAETVY LE

S AR LA AR RN
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dayof ____ October, 1997 (. .

7 Aud//‘ﬁf/{ .

.
e ————

Notary Pubhc AS THE UNDERSIGNED
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