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WHEN RECORDED MAIL TO

WORLD CLASS MORTGAGE CCORP.
1250 E. DIEHL ROAD, SUITE 103
NAPERVILLE, IL 60563

Loan, NMumber : 10-4%81

]
¥
e . [SPACE ABOVE THIS LINE FUR RECORDING DATA]

L. MORTGAGE

THIS MORTGAGY i Security [nstrwwem”) bs given oa Ovtoher 27, {997
The mertgagor is JEFFRLY A. KRAMER and DIANE KRAMER, HUSBAND AND
WIFE
("Borrwier™), This Security Instrament is given 1o

+

WORLD CLASS MORTOGAGE CORP:
which is orgamized and existing under e lovs of THE STATE OF ILLINOIS L i whose address is

1250 E. DIEHL ROAD, SUITE 103, NAPELVILLE, IL 60563

{"Lender”s. Borrower vwes Lender the principid sum of

CNE HUNDRED NINETY-THREE THOUS/IND SEVEN HUNDRED DOLLARS AND

go/100

Dojlars (UL33$ 193,700, 00 5 This debr i eviarivced hy Horrower's note duted 1the sime date us
this Securily bisteument (“Notey, which provides for  mosal - paymeiits, with tie fall debt, 0 not paid
caclier, due uand payable on  November 1, 2027 . This Security Instetinem secures

to Lender: () the repayument of the debt evidenved by the Note, i interest, sl all renewals, extensions
amd modifvidions of the Note; (D) the payiient of ofl sther swms, with /ateest, advanced soder parisgraph 7
e protect the security of this Seawity Instewments and () the perfonnapde of Borrower's covenuals and
werevmetits under this Security Instrmment wond the Noteo For thes purpose, Derrower dies hereby mongage,
prant and convey ta Lemder the ollowing deseribed property located in

COOK County, Hlinois:

SEE ATTACHED LEGAL DESCRIPTION
PIN# 14-32-223-035-1020

(1i3eby
j e
fof) -

which fus the address of 1050 WEST ARMITAGE AVENUE, #B CHICAGO

ISteeet] [City]
s 0614 "Property Address"s
[Zip Code]
HLLINOES: Siegle Fasily -Frmple Mae/Freddie Mue UNIFORM INSTRUMENT Fuss 30k 9o
fEastern
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TOGETHER WITH all the improvemems tow or hereatter erected on the propeety, and all eiseiments, appucteiaees, i
Agtures wow or tereaiter o part of the property. Al replavement< and additions shall wlso be covered by this Security [nstrument,
Al ot the Toregoing 5 relerred o in this Security lnstrwnent s Ahe "Property.”

. ‘

HORROWER COVENANTS that borrower is hwlully seised of thie estiate herehy vonveyed and has the right Lo grant aod
gnavey the Property and thit the Property is unencumbered, except tor encumbrasices of record, Burrower warrunts und will
tetend genesally the Lt to the Progerty against all chims and demands, sabjeet to any vovsiibrapees of recosd,

THIS SECURITY INSTRUMENT combines uniform covenants for natjonal use and won-uniform covenants with himited
whrintom. by jurisdiction to constitite o unitorm securily instement covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as tollows:

L Paviment of Principnd and Interest; Prepoyiient wed Liate Charges, Borrower shall promptly pay when due the principal
of and witerest on the debt evidenced by the Noly wud any prepayment and kate charges dae under the Note,

I Funths for Tuves und Bomeanee, Subject to applicable lw or te o weittet witlver by Lender, Borrower shall pay to
Lender on the day manthly payments are due under the Note, until the Note ds paid in full, o st (CFunds™) Jors () yeirly txes
and wssessiients whivh ey altin prienity over tis Securily dnstrument as o fien on the Property; (b) yeardy leasehold payments
or ground sents onSae Property, stany (o) yeurdy hazard or property isurance preminms; () yeariy flood isscoice premums, if
any: (e} vearly mortgureinnratice premums, iU any; and (6 way swns payable by Borrower to Lender, in accordunics with the
provisiots of paeragraph (3, 40 lew of the payvinent of nongage suranee preminms, These  tems are called “Escrow flems”
Lender iy, at any time, Zalleet amd hodd Funds inoan amount got to exeeed the maximune amount o lender for o federally
related nortae oan way require for Borrower's eserow aevount under the federid Real Estite Settlemenst Procedures Avt of
1974 s amended rom thne o vmec 1?2 B.S.C 8§ 260] o seih ("RESPA"), unless another faw that wpglies ta the Funds sets
fesser amount. I se, Lender may, o0 dnvtime, vollect sad hold Fonds in o asount pot to exveed the fesssr amotd, Leader miy
extinate the aimount of Funds due o the_basis of cuerent datit and reasonuble estinmges of expenditures of futare Eserow Jbems
or athetwise i accordange with applicabla

The Fundds shall be held in an mstisution wheee deposits are insured by w federad ageney, instrumentality, or emity (including
Lender, i1 Lender is sueh an institation) or in oy Federal Home Loan Bank, Lender shall apply the Funds 10 pay the eserow
tems. Lemder may not eharge Berrower for holdng end spplyiug the Funds, annuudly analyzing the escrow aeconnt, or verifying
the Escrow Nes, unless Lember pays Borrower intecest on the Funds und applicible ko permits Lender to make sich o chirpe.
However, Lender may reguire Borrower to pay n one-tgis=shirge for an mdependent real estate tax reporting seevice used by
Lender i cagnection with this loiwn, ualess applivable fww provivis atherwive, Unless ann agreement is made or applivable law
reyuives interest ta be paid, Leader shall not be required to pay Burrewer wpy interest or arnings en the Funds, Borrower and
Lentder may ageee inowriting, however, that interest shall be paid n_he Fuids, Lender stiall give to Borrower, without eharge, un
annual accounting ef the Funds showing credits and debits to the Fande and the purpose tor which each debit to the Tunds was
wiede. The Funds wre pledged as auditional secueity for il swms secured by this Security Instriment.

(f the Funds held by Lender exceed the amounts permitted 1o be held Uy apolicable law, Lewder shall accont to Borrower for
the exvess Funds i awcordance with the requiremients of applivably kiw,  Bote amt of tHie Funds el by Lender arany time
is not suttivient to pay the Escrow lems when doe, Lendet may so notity Borrdwer i writing, and, i such case Borrower shall
pay o Lender the amount tecessary o wake ap the deficieney, Borrower shall makecsup the defiviency in po more thn twelve
atonth ¥ payients, wt Lender's sole diseretion,

Upon paynrent i 30l of all stns secured by this Securdy Insteament, Lender shall prasptly refund 1o Burrower wiy Funds
held by Leader. I under paragraph 21, Lender shall avquire or sell the Property, Lender, ‘privete the wequisition or sale of e
Propesty, shall apply any Fands held by Lender at the time of aequisition o sale ax o creditugaingt the sums secured by (his
Seeurity histrument.

3. Application of Payments,  Unless applicitble Law provides otherwise, all payments received by Codor undes paragraphs |
and 2 shadd b spplied: fisst, to any prepayment charges due wnder the Note; second, to amounts pigicbie ander paragraph 23
third, to interest due; Tounth, to pringipal due; and fst, (o sy late clarges due wider the note.

4. Clierges; Liens, Borrower shall pay all tuxes, ussessinents, vharges, fines and impositions attributiiie to the Property
which thay attain prionty over this Security lostrument, aud teaschold poaments or grownd rents, it any. Borrower shull pay these
obligations i the mastter provided i paragraph 2, o 1 not paid in that wiiner, Berrower shall pay them on time dicectly to the
person awed payiient.  Borrower shall promptly turnish to Lender afl aotices of amounts to be paid sades this paragraph, {1
Borruwer inakes these pavients directly, Borrower shull promptly turnish to Lender receipts evidencing the payments, .

Borrower shall promptly discharge any lien which s prionty aver this Security Instroment unless Borrower: (i) agrees in
writirg to the paytnent of the obligation secured by the ien in o manner acceptable to Lenderi (h) vontests in good Tuith the fien
by, or defends against enforcement of the Gen i, legud proceedings which in the Lender's opigion operate th prevent the
enforeerment of the lem or () seeires frons the holder of the lien an agreement satistactory to Lender subordinuting the lien to
this Security lustrament, 11 Lender determines that any part of te Property is subjeet Lo @ lien which may wttuin priority over
this Security [nstrament, Lender nay give Borrower w notwe identitying the livn, Borrower shall sutisty the Tien or take one or
more of the wctions set forth abave within 10 diys of the giving of notice,

3. Muzard or Property Insurunce, Borrower shall Keep the improvesments now existing or herewdler erected on the Property
wsgred apainst loss by fire, hagards ineduded within the Term "extended coverage” and any other huzirds, including Noods or
Raoding, for which Lender eequires insurance,  This insurance sball be maintained iy te amounts and for tie periods that Lender
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Crequirds. The nsuganece varrier peoviding the insuramee shall be etiosen by Borrawer subject 1o Lender's approval whivh shall noy

he gareasonshly withheld, 3 Borrower Tails to smintain coverige deseeibed above, Leoder miy, st Leider's option, ablaln coverige

Sl protevt Lemder's ights i the Property i aveordance with paragraph 7,

Al isuraney polivies amd renewals shall be aceeptable (o Lender amd shadt include o stadand mortgage vhause, Lender shall

“have e right o huld the policies and renewals. 15 Leoder reyuices, Borgower shall promptly give o Lender all receipts of paid

-

premivms and senewal potiees, I e event of Toss, Borrower shisdl gise prompd aotice o the insurasee arier and Leader, Lender
may make proad of loss 1 ol inade promnpily by Borrower,

Uinless Lender and Burrower vilerwise wgree in wnting, iosucune proveeds shall be applicd o restoration or repais of the
Propeny duaged, i the restoration or repaie is econutivally feasible amd Lesders securnity s not lessened, 15 the restoration or
repair 15 nob evanomivally feasible or Lender's seeurity would be fessensd, e insuranee proceeds shudl be applied Lo the sums
secute Dby i Seeueisy Tnstrument, whetber o not then due, with sy exeess paid (o Borrower, H Borrower abundens the Property,
o does ool aiswer wilhin 30 days o notice from Lender that the osurance carer bas offered woseule a claim, then Lender may
volleat e snsuratye provesds. Lunder may use the proveeds Woorepaic of restore the Property or to pay sums secured by this
Sovury dnstrument, whaetler o not then due. The 30-day period will begin when the nolive 15 given.

Unless Letder and/Gorrowes othersise agree i wiitisg, any apphivalion of proveeds o prisvipal shall not extemd or postpone
the due date of ihe mondie peyments referred to i paragraphs 1 and 2 or change the amount of te payiments, 11 ander paragraph
20 the Propenty s aguited ey lender, Borrwer's right e any insuranee polivies and proceeds resulling from dingage o the
Property prior o the avquisiisn dad! pass to Leader o the extent of the sutns seeured by ihis Seeurily Instoanment imuediately
prios o e avguisivon,

e Quenpaney, Proserviition, Melaenasee and Proteetion of the Property; Buerower's Loan Application; Leaseholds, Burrower
shiadt veeupy, estaldish, and use the Peopéity as Borpower's prinwipal residence within sixty days after the execation ol this Seeurity
Instrurnent aikl shidl cortinue 1o oceupy the Property as Borrower's pringipal residence for at lvast one year alter the dite of
avetpatiey, unless Lender otherwise agrees in/writig, which consent shall not be unreasonably withhekd, or unless extenuating
arcunstanees exist which e beyond Borrowerseaatrol, Borrower shadl not destroy, damage ur imparr the Property, allow the
Propetty o duterionite, or conmmit waste un the 2areety, Borrower shail be in default if any fatfetture action or prosesding,
whether avil o crtinal, is begun that in Lender's goataiith judginent vould vesalt in forfeitere of the Property or otherwise
aatetolly impary the len veested by this Sevurity lnstrument oz Lemder's seearity witerest. Borrower may vuse such o defaull und
repestite, as provided i paragraph 18, by cousing the action of proveeding o e dismissed withe @ ruling that, in Lender's good Taith
detertnmatien, precludes Tuefeiture of the Bortower's interest insibaPropenty or other giveral impainnent o (e lien ereaed by
this Seeunty Instrwnent or Lender's sevarity interest. Borroser siadbabso e o defuudt i Borrower, during the oan application
provess, e materially Talie or inaeeurie information or stdemeniAochender for Tiiled o provide Lender wilh any material
o mation i vonpection with e oan evidenved by the Note, iefuding, 2o ot limned 1o, representatiotis vonverning Bormower's
svetaney vl the Property as o prinvipai sesidense. 11 this Seeurity tnstrumeat ason o Jeasehold, Borrower shall comply with all the
provisions of the Tease, 1 Bortower aegires fee litie o thie Property, the leasehold=Gid the Tee title shall not meege unless: Lemder
PR Lo the senger i ownting

7. Protection of Lender’s Rights in the Propenty, 10 Borrower Giils to perform tasQoretants amd agrevients vontained in this
Sevurily lostrmnent, of theee s u legal proveeding tat may signiticontly affect Lender's Hghis in the Property uch ws o proveading
in bankroptey, probate, for condemnation or forfeiture o G enforee Jaws of regulations), thensiender may do amd pay for whatever
1 neeessary Lo proteet the value of the Property and Lender's rights in e Propeiy. Leaders agtuns may inviude paying any suts
seenred By o fien which has priveity over this Seeurity Instrugneat, appeanng in court, paying reasonableattorneys' fees and entering
ot Propedty o imake repaies. Although Lendes may toke avtion under his puragraph 7, Lender dies 008 bave o du so,

Any wimounts disbursed by Lender unders this paragraph 7 shall become additional debt of Bonuwed sared by this Security
Instument. Usless Borrower and baender agree b other tenns of payment, sy amounts shall bear @etest Jror the date o
dishsesement ul the Note rate and shall be payable, wil interest, upon notive froim Lender o Borrower reyueshins-mymen,

K. Murtguge [nsnrance. {0 Lender required morigage insuranee as & conditihon of making the foan secared by Uns Svenrity
fnstrument. Burrower shall pay e prewivms requinad 1o paintin the mortgage insuranee ineffect 1L for any reason, the
Moty suranve vovetage required by Lender Japses ur ceases o be o elfect, Borrower shall pay the pretniums reyuired W
abliin voverige substattislly equivalent fo the mortgage insurance previously in effect, at a cost substantially equivalent b the cost
t Borrower of the mortgege insurange previously in etfect, Trom an allertiate mortgage insurer appeoved by Lender. 11 substanlilly
equivalent muortgge mstraiee coverage is oot availuble, Borrower shall pay to Lender cavh mionth o st vqual to one-twellth of
the yearly morgage inseranve premitm being paid by Borrower when the insurinve overige lapsed o eeased o be in elfect.
Lander widl aveept, use amd retain ihese payments as a loss reserve i licw ol mortgage insuranee. Loss seserve: payinents may oo
longee be coquited, al the option of Lender, iF morlgage insuranee eaverage (in the et amd for the period Wil Lender
reeiress provided by an insurer approved by Lender again becomes wvailuble amd s obtained. Borrawer shadl pay the premiums
rectired s ousiain mortgage insuganee (helfect, or W provide a foss reserve, undl the requinement for mortgage insusance ends in
avenrdinee with any writter agreement between Borrower o Lendvr ar applicable faw,

U, Juspection, Lender or its agent way make reasunable entries upon aml inspections of e Property. Lendee shall give
Berrower notice at te Gme of ur prior w an inspection spevilyiog ceasonabie cause Jor the inspection.

), Contbesnntion. The proveeds of any award of ehiim Tue damages, direet o consequential, in vonnection with any
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conden nation or other taking of any part of the Property, or for conveyanes in livu of vondemnation, are bereby assigned and shall

+be paid 1w Lender,

i In the event of o ot wking of the Propery, the proceeds shall be applivd o the sty secuned by this Seeurily Instrument,
owhiether or ol then due, waith any excess paid o Borrower, [ the eyent of a partial taking of the Property i whick the Lair market
covalee o the Propenty armedinely elore the taking is equid (o or greater than the sount ol the sums secured by this Securily
s dnstrument immediately before the taking, unfess Borrower wnd Lender otherwise agree inowriting, the sums seeured by this Seeurity
Clastrament shalt be redueed by the wmouns of the provecds multiplicd by the following frection: o the lotal smount of the sums

sevared snenednsely before the taking, divided by (b) the fubr market vadue of the Propenty immediely before the tking. Any

Balatwss shall Lo paid we Borrower, Inothe event of a partial wking ol the Prapedy in which the Tair tarkel value of the Propernty

ungtcdiatedy belore the taking s foss than the amount of the sums secured immedincely bedore the taking, onless Botrower and

Leader otherwase sgree in wriling or unfess applivable liw otherwise provikes, the proseeds shidl be applicd o the sums secured by

s Sucurity fustrarent whether or tot the suins are then Jue.

P Propentyas shisodosed by Borrower, o i, alter notive by Lender o Borrower that the vondernnor offers wo mike an
award or sette vl Fae damages, Borrower Gails to respond to Lender within 30 days alter the date e ndive i given, Lawder
i atithurized toe eollevt ot Spply e provewds, wb ity option, eithier b resturation or repair of the Property or o tie suims seeured
by s Sevurity Tnsteusmens, visher o7 sl then due,

Unless Lender and Bormaweryherwise agres m owriting, any applividion of proveeds w principal shall pot exten! or postpone
the due date of Whe manthly pavisesis seferrad (o dn paragraphs | oand 2 or change the amount of such payients.

{1 Borrower Not Relvaseddy FPodaaraoee by fender Mot a Wikver, Extension af the time Tor payment or poodidication of
ahortizatiun ol the sums sevtred Dypetas Seeurity Instrument granted by Leadee o any siecessor ininterest of Botrower shatl oo
operate o releise e liability of the oGgival-Borrower or Borrower's suceessors in indecest. Lender shiall not be reguired W
Cottitienve proveedings wgiiist any suceessoran interest or refuse 1o extend time for payiient or uthenwise sadily amonization of
the sins secured by this Security Tosteament by Geuson of any deasosd made by the origing) Borrower or Burower's suceessors in
itereal. Any lorheazanee by Lender i exercimng wav it or resheddy shall not be o waiver of or preciule the exereise of any right
or e ey,

P Sucvessars amd Assigns Bound; Joint snd Severa? Liabiti; Cossigners, The covenanls amlb igroemunts of his Sevority
Instratnent sball bind wed benelit g socvessars and assigns of Lender agd Borrawer, subject o the provisiens of paragraph 17,
Bognwwers covenanls wmf agrecients shiell be joint and sevoruls Any Borrower who cosigns this Sesunty Bstrument bay does it
exeente the Nuole: (i) s vossigning this Sevurtty Instestment oniy 20 morlgage, gran and convey that Borrower's interest in the
Praperty urider the terms of s Seeunity Instrument; by i oot peépomally obhigated 1o pay the sums sectned by this Secunity
Lstraesient; and (o) agrees hat Bember angd sy other Borrower say agidesas extend, modily, forbear or make any avcommoditions
with regard W the wenmns of this Secunity lastrament or the Note without tha! Porrower’s consent,

1Y, Lonn Charges, T the loan secured by this Seeurity instzument is subject/leen faw which sets ssakiimoim loan chorges, and that

Basw is Ginally interpeeted 5o thal the inlerest o ol foan vhirges collevted or 1o Scollected in contieetion with the Joan eseeed

the pereatted lonts, thens Gabany steh loan charge shall be redueed By the smouttaeeesi@arny o feduee the charge to e permitied

fenirs aend thy any sums adready eoliveted frome Borrower which exeewded permstiled i il e refunded o Borrower, Lender may
cluamse o ke Shis relumd by redueing the prinvipad osed sder e Note o by inaskinga et payment to Borrower 1a relund
reduces provvipad, the reduction will be treated us w partial prepaymeat without any prepaymeacebanie wder tie Mote,

14, Notices, Any notice 1 Borroswer previded For i (his Seearity Tostrunwent shidl be given, By udelivering 1o by iailing it by
first Ve i undess applicable law requires vie of adother methsl, The notice shall be directecc facie Propeny Addess o any
thur auddress Burrower desigmies by ootive W Lender. Any totive 1o Lender shall be given by fissticlasy ail (s Lensder's address
stted beretts ur any other address Lender desighates by notive W Borroser Ay aotice prosided foe pd Gass Sevarity Instrusseast
stind B dheemed W have been given W Burrower or Lender when given as provided in this paragraph.

15, Governing Law; Severnhility, This Security nstrament shall be governed by federal faw amt the las ol the jurisdiction in
wheh the Property s lovited. Tn the event that any prosision or clause of this Sevuritly bistiunent or the Now vonllivls with
applivable fow, such conflict shalt not affeel other provisions of this Security Instruerent or the Nole which as be given elleet
withot e vonllicting provision, T this eod the provisions ol this Seeurity Instrument amd the Nate aze declarsd 10 be severable.

L6, Borrower's Copy, Borrower shall be given one contorsned copy of the Note sad ol tns Security fnstrutoent,

17, "Fenssfor of the Propeety or o Beneficint Tnterest in Burrower, 16l arany pact of the Property or auy intervst in it is sold
or translerred tor i @ benelivial interest in Borrower b5 sold or translurrad and Boreawer is not b satural persont without Lerder’s
Pt swnlten consen, bemder may, atits option, required ingediate payment in full ol sll sums secired by s Seeurity Instruiment.
Fowever, Wis option shall not be wsercised by Lender i exerve iy prodibited by federal fiw as ol the date of tis Swurity
Instrunent.

I Lender exervises tus option, Lender shd give Burrowes muticy of acecleration. The native shiall provide o period of nal fess
than 30 days from e dile e aotiee s delivered or ardled within which Borrower must pay il sums secured by this Seeurity
tratrument. B Borower Jails 1o pay these sums privn to e expitation of s pedod, Lender iay invoke any ebedies permitted by
this Sevurity Instrament without farther notice or desand on Borpower.

IN. Horrower's Right 1o Relustite, 1 Borroser teets certain conditions, Borrower shall fave the right o have enforeement of
this Security tnstrument discontinued b any time prior 0 the virlier ofiga) 5 doys (or such other period as applivible liw may
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spocity “or reinstatement) hetore safe of the Property pusswant to any power of sale coutained in this Scurity Instrument; vr (h)
entry of w judgment enforcing this Security Instrument, Those conditions are thut Borrewer: (a) pays Lender all sums which then
swould e due under this Security Instrument and the Note as it no acceleration had occurred; () cures any default ot any other
covenurts of apreeitents; (o) pays all expenses ineurred in enforcing this Securty Instrument, Geluding, but not limited 1o,
“redsottable attorieys’ fees; and () takes such aetion us Lender may reasonably require to asstire that the lien of this Security
Austewment, Lender's rights in the Property and Borrower's obligation to pay the sums sevared by this Security hastrement shall
wontine unchanged. Upon reinstatement by Borrower, this Security fnstrument snd the obligations secured herehy shall remnin
"_I‘ully elfective g i 0o weceleration bad ogeurred,  Howvever, this right to remstate shidl not apply in the cuse of weceleration under
‘;pmugruph 17
L 19owute of Nute; Cliunge of Loan Servicer, The Note ora partial interest in the Note Qogether with this Security Instroment)
Sy be sold one vr muore ines withowt prior native to Borrower, A sale muy result in o chinge in the entity (known ax the "Loan
Service™ 1 that collects monthly payinents due under the Note wnd this Seenrity (nstrament. There also may he one or ore
changes of the Loan Serviver unrelated to a siule of the Note. 1f there i o chaage of the Loan Servicer, Borrower will be given
written notee of the vhange i aveordieace with pargraph 19 above and applicalde L, The notive will stite the name and
addres: of the new Lo Servicer and the address to which payments shoukd be made, The notice will also contiin any other
tfareiton requived by applicable faw,

M, Hazacdous Ssuinstanees, Borrower shall not ciuse or perninit the presence, sy, disposal, storage, or relesse ol any
Hazircous Substances e or in the Property, Borrower shull aat du, nor allow anyone else to do, anything affecting the Property
that s an vielation of Gy Eavironmentad Lasw, The preveding tve sentences shall nal apply 1o the presence, use, or stotuge on
the Property uf sl guaiosities of Hazardons Sunstanees tat are generadly recopnized to he appropriate to normal residential
uses adic tor aumenace b iR CFrupety.

Horrower shall promptly givd bender written notice of wny investigation, clim, dentnd, fawsuit or other action by any
governmenta! or regulistory ageney Or/private party involving the Praperty snd any Huzirdous Sthstanee or Environmental Law of
which Borrower hus avtuad knowledge, 1 Borrower Jearns, or s notified by wny governmental or regulatory authority, that uny
removitl or olier remediation of any Hileordpas Substanes aflecting the Property is necessary, Borrower shall promptly take all
pecessary remedind actions i accordapee wizh Enviconmental Law,

As used w thits paragraph 20, "Hazardows Suostances” are those substances defined as toxie or hazardous substunves by
Envircnmental Law and the fullowing substunces: zusoling, kerosene, othier honmable or toxic petraleum products, oxie
pesticides wnd herbicides, volutile solvents, waterials fondaining asbestos or tormsddelyde, and rdivactive materals, As used in
this purageaph 20, "Eovironmental Law™ mewns federal Bt liws of the jurisdietion where the Property is located that refute
tu health, sadety or envirenmental prifection.

NON-UNIFORM COYENANTS, Borruwer wnd Lender Wurther covenant awnd agree as Jullows:

25, Accelerntion; Remedies. Lender shall give notice 1o Burroaer prioe to neeelerution following Borrawer's hreach of any
covenant or wgreement in this Security fnstrument (hut nob prioe” 1 wecelerstion under garugraph 17 mdess applicable law
provides otherwise), The notice shull specify: (u) the defuult; () the doi required to cure the definlty () u dute, not less than
3 cheys from the dote the notice is given to Borrower, by which the defml rast be cured; and (d) that fuifore to cure the delfauh
on or hefure the dute specitied in the ootice may residt n neeelerstion of the sums seeured hy this Necurity Instruient,
fureckosure by jndicind proceeding und sule of the Praperty, The notice shal furtier inform Borrower of the right to redistate ofter
accelerntion uad the right to wssert in the Tureclosure proceeding the noneexistence-of i defalt o way other defense of Burrower
to weceleration und Foreclosure, B the defunft is aot cured o ar hefore the date spedfielin the natice, Lender uf its aption muty
require inunedinge puynent in foll of all sums secured by this Security Insteument witheat Pather demand and amy fureclose his
security lasteunent by judicial proceeding, Lender shall be entitled to collect ul) expeises iwurred i pursuing the reqtedies
provided in this paragraph 21, ncluding, buy not fimited to, sttorneys’ fees and costs of title esioraee,

23, Relene, Upon payment of all sums secursd by this Security lustrument, Lender shid) peise this Security [nstrument
without chiarge tu Borrower, Borrower shall pay way revordution costs,

23, Wuive of Homestend, Borrawer waives @b right o homesteash exesuption in the Property,

Form 3014 990 (page § ol 0 puges)
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24, Riders to this Necueity Instrument, I¥ one or more piders are executed by Borpower and revorded together with this
Becunty Instrument, the covenants and wgrenents of vach sueh rider shisll be incorporuted into wd shall nmend and supplement
the cove jants ofd agreviments of this Security fasteument as 1 the rder(s; were o purt of this Security frstraueat.

{Cheek e pprlivishle buxtes)]

l:(fhl Adwmstahle Rate Rider @ Condamininm Rider D Lt Family Rider
D(h‘.utu:utul Payvtient Rades [:] Planned Unt Development Rider E:] Biweekly Puyment Rider
L Balloon Rides D Rate huprovement Rider ] Sevond Home Rider

D()llm(s] {specity]
DY SIGNING BELOW, Barrower agcepts and agrees to the terms wnd covemunts cantaived in this Security Tnsteuiient and in
aly fdet{s) executea by Gurrower and revarded with it

Witnesses:

Q//A/ i £ /(/M’ Cr (Seul)

f—
JEJP]REY/A. KRAMER -Borrawer

CQCU@\ ’g&&xu}g/ (Sea)

DIAMNE KRAMER Burrower

7

STATE OF ILLINOIS, OO/ County s

L '///L{_- é‘(/\[/‘a’/\")/ ‘*:; A€t » it Notary Public in and tor said county and state,
du divreby corty 1t JEFFREY A, KRAMER and DIANE KREMER, HUSBAND AND WIFE
, persomdly known o sie to be the same personia) whose nsmie(s) are

they signed

aubse ihed to the toregoing instrument, appesred before me this diy in person, and ackinesfedged that

and celivered the siuid instronient s their tree amd voluntary avt, forithe uses and purposes therein sel

turth

Given under my hand and otliciad seal, this L,;j

- 2 (lil,\”-l‘ll' (}9%&7(1/’) [ (/([\6/ (:}
My Cummiission expires: ,. ) /? 0}; L‘é{‘///k“ﬂ\

-

Notury Public

"OFFICIAL SEAL"

This insteument was preputed by DIANNE G, LINDBLOM

. Notary Pubiic,
WORLD_CLASS MORTGAGE CORP. e

(Nuwe) Ay AAAAA
1250 E. DIEHL ROAD, SUITE 103

(Address)
NAPERVILLE, IL 60583

Furnt 314 990 [page 6 of 6 papes)
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LEGAL DESCRIPTION:

QNIT 1050-B IN KENSINGTON CONDOMINIUM, AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE:

LOTS 19 TO 29 IN BLOCK 4 IN MORGAN'S SUBDIVISION OF THE EAST 1/2 OF BLOCK 10
IN SHEFFIELD'S ADDITION TC CHICAGO, IN SECTION 32, TOWNSHIP 40 NORTH, RANGE
14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, WHICH
SURVEY IS5 ATTACHID AS EXHIBIT A TO THE DECLARATION OF CONDOMINIUM RECORDED
AS DOCUMENT NUMBER 25484942 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST
IN THE COMMON ELEMENTS, IN COOK COUNTY, ILLINOQIS,
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Loan Number : 10-4581

CONDOMINIUM RIDER
THIS CONDOMINIUM RIDER i made this 27th duy of October 1997 , and is incorporuted

into and shatl be dezmed to amead and supplement the Mortgage, Deed of Trust or Sevurity Deedd (the "Security
Instroeent”) ol the sume date, given by the wadersigned (the "Borrower”) o seeure Borrower's Note to
WORLD CLASS MORTGAGL CORD.

(the “Lender”)
ob the same dite and covering the Property described in the Security Instrument and lovuted at:

1050 WEST ARMITAGE AVENUE, #B, CHICAGO, IL 60614
{Property Address)

The Property inchkades wounit in, together with an undivided interest i the common elements of, # condommium
project Knowe s

KENSINGTON CONDOMINIUM

IName of Condommium Project|
(the “Comdogumum Prageet™)s Prhe owners associntion or other entity which acts for the Condominium Project
(the "Owners Associstion”) hoady el o the property for the bepefit or use ol its members or shureholders, the
Proserty also meludes Borrower's anterest in the Owners Association und the uses, proceeds and benefits of
Borrower's interust,

CONDOMINIUM COVENANTS, 1o aduition to the covenants and agreements made in the Security [nstrument,
Borrower wnd Lender Nurther covenant anovegrze as follows:

A Condominium Obligntions, Borrower stall perform bl of Barrower's obligations under the Condominium
Projewts Canstitwent Documents,  The "Constituen! Docoments” ure the: (i) Decliration or any other document
which vreates the Condominivm Progect; (1) by-luwss (Dideode of regulitions; wnd (iv) other equivalent docuiments,
Bartower shall promptly pay, when due, all dues and astessiaents imposed pursuant to the Constituent Documents.

B, Hazwrd Insurnnee. So dong as the Owners Assovistion wivintsing, with o genernlly wecepled insurance currter, o
"master” or "hlanket” polivy on the Condominium Project whieh is sutisfuctory to Leader and which provides
msuranive voverage 16 e wmounts, tor the periods, snd ngainst s hazards Lender reguires, including fire and
huzurds inchuded within the term "extended coverage,” then:

() Lender wuives the provision in Uniform Covenant 2 for the wonthly puyment w Lender of the yearly
prenvum installments for hazard insursnee on the Property; and

(i) Borrower's obligation under Uniform Covenant 3 to mwintain huzurd (ieirance coverige on the Propetty is
deemed satisficd to the extent that the reguired coverage is providud by the Oweiers“Association policy.

Boreawer shall yive Lender prompt notive of uny fapse in required hazard insuriice soverage.

[n the event uf w distribution of hazand insuraive proveeds in ien of restorution vrrepaie fotlowing s loss 1o the
Property, whether to the unit or o the common elements, uny proveeds payable o Borriwel ure bereby assigned
and shull be paid to Lender tor applivution to the sums seeured by the Seeurity Insirumeni=atioeny exeess puid 10
Borrower.

C. Public Linhility Tnsurnnce, Borrower shall tuke such actions as may be reasonuble to insurethag the Owaers
Assoviation maintains & public liubifity wsurwnce policy aceeptable in form, amount and extent ol coverage 1o
Lender.

0, Condemnation, The proceeds of uny award or chom for damages, direet or consequential, payable 1o
Borrower in contection with any condemnution ur other tking of all or any purt of the Property, whether of the
unit o of the common elements, or for any conveyunive in liew of condemnation, ure hereby ssigned and shall be
paid to Londer. Such proceeds shall be upplied by Lender to the sems secured by the Security Instrument us
provided in Uniform Covenant 0.

E, Lendes's Prior Consent. Borrower shull not, except after notice to Lender and with Lender's prior written
consent, either purtition or subdivide the Property or consent ta:

MULCISTATE CONBOMINIUS WEDER-Siogle Fusudy - Patidie Mus/Freddie Mav UNIFORM INSTRUMENY Fuar 3140 4190

AEastern
SONMWAre 1 pay 1623 (9112) (page | ot 2)
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(1 the abundonment or tefninstion of the Cotdomimunm Projed, exeet h)r d M mlnnm-.nt or wrminution

requited by law in the cuse of substantiul destruction by fire or other cusuulty or in the case of w wking by
condemnution or eennent domain;

(el any nmembment to any provision of the Constituent Documents if the provision is for the express benelit
of Leader;

() ternmination af - professional mansgement  and assumption of  self-munagemeat of the Owners
Assoviation; or

(vh any actiead which would have the ellect of rendering the public hability insurance coveruge maintained
by the Owners Assoviation unseeeptable 0 Lender.

F. Remedies, H Borrawer does not pay condominium dues and assessments when due, then Lender may puy
them Any amounts disbursed by Lender under this paragraph Foshall become wdiitional debt of Borrower
secured by the Security Instrument. Unless Borrower and Lender agree to other terms of payment, these
amounts st bear interest from the dite of dishursement at the Note mie and shall be paysble, with interest,
upon pobce from bender to Borrower requesting paymenl,

BY SIGNING BELOW, Borrower accepts and ugrees o the terms und provisions  contained in this
Condominium Rider

Ve dlizme - s N dhaas

JE rimi A" KRAMER Borrower  DIANE KRAMER -Borrower

(Seil) {Seul)

Borrewer -Borrower

e 2 002y
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FIXED/ADJUSTABLE RATE RIDER

Loan Number : 10-4581 (I Yenr Trensury Indes-Rate Caps)

THIS FIXEDVADIUSTABLE RATE RIDER is mude this 27th day
o October 1997 wnd s incorporated into wnd shall be deemed o wmend wnd
supplement the Mortgage, Deed of Trust or Seeurity Deed (e "Seeurity Instrument”) of the sne dite given by
the undersigned ("Borrower®) to secure Borrower™s Fixed/Adjustuble Rite Note (the "Nute") o0
WORLD CLASS MORTGAGE CORP.
{the "Lender”y of the sume date and covering the property described in the Security bistrunent and lovated at:

1050 WEST ARMITAGE AVENUE, #B, CHICAGO, IL 60614
(Property Address)
TEL NOTE PROVIDES FOR A CHANGE IN THE BORRMWER'S FIXED
INTERENT RATE TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS
THeE “pHIUNT THE BORROWER'S ADJUSTABLE INTEREST RATE CAN
CHANGE AT -ANY ONE TINME AND THE MAXIMUM RATE THE BORROWER
MUNT PAY
Additivonl Cavensats, Deowddition to the covenants and agreements made in this Security Tastrument,
Borrower and Lender turthereovenant and agree as follows:

A ANJUSTABLE RATE AND MUNTELY PAYMENT CHANGES

The Note provides for un initial lxed mierest rate of 7.375 %. The Note also provides for
wochiatige i the snitial tixed interest rate 1o dm diustable interest rite, as follows:
4, ADJUSTABLE INTEREST RATE AND MONTHLY PAVMENT CHANGES

{A) Change Dutes

The initiad fixed interest rate ] will puy will change 16w adjustable interest rate on the first day of November
MV cund the wdjustable interest rute 1 with puy Gavchange on that day every 12th munth therealter, The
alitte o which my inital tixed interest mte changes 1o wndadustae interest rate, and each dale on whicl my
adljustinle interest rate could ehange is called u "Change Date”,

() The Index

Beginning with the tiest Change Bate, my adjustable Interest rute Wil Les based on an Index. The "ladex” is the
weekly average vield on United States Treasury securities wdjusted to/acconstant masurity of | year, as mide
aviilable by the Federal Reserve Board, The most recent fndex tigure avaiab'éos of the dule 45 duys before each
Change Date is called the "Current Index”

I the Index is no longer availabie, the Note Holder will choose a new imdex wiich s based upon comparable
inforitation, The Note Holder will give me notice of this choige,

(U Cudentution of Changes

Beture vaelt Change Bute, the Note Holder will cakeulate my new imterest vate by adding
TWO AND 3/4
perventige pointy ( 2.750 %) to the Current Index. The Note Holder wili slen round the
pesult al this wddition to the nearest one-eighth of one percentage point (0.125% ). Subject to the Hmits stuted in
Section 4(D) helow, this rounded amount will be my new tterest rate wntil the next Change Date.

The Note Holder will then determine the amount of the monthly puyorent that would be suflivient to repay the
wnpaid pineipad that 1 am expected o owe at the Change Date in full on the Maturity Dide at my new interest
rate in substantially equad payatents, The result of this calenlation will be the new amount of my monthly pymenl.

{D) Limicts on InteressRate Changes

The interest rte 1w required W opay st e et Change Date will ot be greaer than 10.375 %
or less than 4,375 %, Therealter, my mbustable interest rate will never b inereased or deereased
onoany single Change Date by more than two percentage puigts (2.0%) from the rate of interest ©have beew puaying for
the preceding 12 momhs, My fmerest rae will never be greater tan 13.375 4.

MULTISTATE FINED! AGJUSTABLE AATE PIDER-t YEAR TREASURY INDEX--Singlo Fomily--Fannie Mae Uniorm lnstrument BERStEM
(FEM B745 (9406) ipage 1 of 2 pages) Form 2182 6/94 Qtiware
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{1 Effective Dte of Clinnges

My nvw guesest rate will evome effective on vach Change Date T will pay the amouny of sy new monthly paynaent
begaiing an the Bisstmonthly payment dale after the Change Date untid the amount of sy inonthly payment changes
i,

() Nutiee of Chunges

The Note Holder will debwver ug mail w me aonotice of any chisges inomy adjustable interest rte wmb the auount of
y wmwonthly payment betore the effective date of any change, The notice will inchude mdunmation requised by liw o e
goven mie and abso the Gtke ad elephone sumber of o persan who will aoswer any guestion | may have jegarding the
LIS

B TRANSFER OF THE PROPERTY OR A BUNEFICTAL INTEREST IN BORROWER

fo UNTIL BORROWER'S INITIAL FISED INTEREST RATE CHANGES T0O AN ADJUSTADBLE INTEREST
RATE UNDER THE CFERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT 17 QF THE
SECURPIYARSTRUMENT SHALL B3 IN EFVECT AN FOLLOWS:
Transterof the Property or o Benefeinl biterest jn Boareower. 1 all or any parl of G Propetty of any imterest
i it sala ortansterred (ue o o beoedicial interest in Borrower s sold or transterred and Borrower is not a
paturad persor ddbout Leaders pror watien copsent, Leteder nay, s its option, reguire mmediate payment in il
al all sums secured/oy s Seeunty nstrsnient, However, this option shall not be exercised by Lender if exercise is
protubited by federal w 0% of the diste of this Seeurity Instrement,
U Lender exervises s eption, Lender shall give Borrower aotive of avegleration, The notive shiall provide i
period of pot fess than 30 daysiom the date the notive is delivered or mailed within which Boreower tust pay o)
sums sevured by this Svcurity Baeanent, H Boirower Gails o puy these sums prior o the expirdion ol this periad,
Letder may invoke any remedies peritiod by this Seeudty Tastrurnent without Turther notive or demaed on
[Barrower.

2. WHEN HORROWERS INITIAL FISEQ RATE CHANGES TO AN ADJUSTABLE INTERENT RATE
UNDER THE TERMS STATED IN SECHONA AROVE, UNIFORM COVENANT 17 OF THE SECURITY
INSTRUMENY DESCRIBED IN SECTION BL ABOVE SUHALL THEN CEASE TO BE IN EFFECTE, AND THE
PROVISIONS OF UNIFORRM UCOVENANT 17 OF THIC SECURITY INSTRUMENT SHALL BE AMENBRED T0
READ AS FOLLOAWS:

Trsfer of the Property or o Benelicial Interest in Boreawer? 4 all or any part of the Property or any inerest
in s seld or tsosferned (ol o benelivial interest in Borrower s sl or traaslosred and Borsower is not
patural persan) without Leader's prive watlen consent, Lender aury, 01 s otion, reguire insmedinte payment in Tl
of il sams seeured by this Security Lasteaenent, Flowever, this vpion shall ot be exercised by Lender if exervise is
profubited by federal ov as of the date of this Seeurity Instrugient. Lendet Geg shadl not exercise this option it G
Buorrower causes 10 be submitted o Lender infutmation requined by Lender o cvitdate the intended transfuree as if
a pew, Joan were being snade w the trunsleree; amd () Lender reusonably determ nes that Lender’s security wall
sat by impaired by the loan assumption and that the risk of 3 breach ol any covenalCor agreeeient in this Seeurity
Instrugnent is aveeptible o Lender.

Tu the extent pesmitted by applivable faw, Lender may varge o reasonably fee as o condtian o Lender's
consent to the fous assampiion. Lender also may require the translferee 10 sign an assumnption sgtrement thal is
aveeptable o Lender sod that olifigantes the trnsferee w Keep alt the promises and agreements aide in the Note
and in thas Sevurity fostrmnent, Borrower will continue 1o by obligated under the Note amd this Seeulity Instrunient
adess Lender seleases Burrower in writing,

I Lender exerises the option o require immediate payment i full, Lenduer shall give Borroseer notive of
acceleration, The nutice shidl provide o period of nob less tan 30 days from the date the notice is Jeliverad or
wasiled within which Bortower must pay sl sums seeused by (his Secarity Instrument, 17 Borrower luils w pay these
sy privge Wothe expirstiun of this period, Lemder may invoke any remedies pennitled by this Security Instrument
without further notive or demand o Borrawer.

BY SIGNING BELOW, Borrower aveepts and agrews W the terms wnd vovenants contiined in pages § and 2 of this
Fived/Adjustable Rate Rider.

@/h"\i/g ‘<{ s (Sual) CQQ_,L\L gQ\DJLLL—— (Seal)

JEFBREY A. KRAMER Horsowey DIANE KRAMER Torrawer
{Seul) {Seul)

Huorrower livrrawer

{page 2 of 2 pages)







