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MORTGAGE

THIS MORTGAGE ("Security daatiument”) is givenon . OCTOBER 28,1997 . The mortgagor is
DAVID A, “MITH AS A SINDLE PERSON

{"Horrawer™ ). This Security Instrument is given to
FIRST OF AMERICA MORTSACE COMPANY
which is ocganized and existing under the laws of STACE OF MICHICGAN . and whose
addreasis  ONE FIRST OF AMERICA PKWY, KALAMAZOO, M1 49009
("Leddee”), Borrower owes Lender the principal sum of

ONE HUNDRED NINETY THOUSAND AND  NG/100

Dollars (U8, $ 190, 000.00). This debtis evidenved by Borrower stote dated the same date as this Secunity
Instrument {"Nate"}, which provides for monthly paymuents, with the full debe, 2 pot piid earlicr, due and paysble on
NOVEMBER 11,2027 . 'This Security Insteument secures o Leénder, () the repayment of the debt
evidetved by the Note, with interest, and all renewals, extensions and modifications of the Note; {b) the payment of all
other sums, with interest, advanced under paragraph 7 10 protect the seeurity of this Security Instrument; and {c)
the performance of Borrower's covensnts and ngreements uader this Security Instrument 2l the Note. For this

puepose, Borrawer does hereby mortgage, grant and convey to Lender the following descriver property fovated in
COOK County, Winois:

SEE ATTACHMENT A TO MDRTGACE

which has the address of 1447 CLEVELAND AVE, N CHICAGD [Stevet, Cityl,
Minows 60610 (Zip Godo? " Property Address™);
ILLINDIS -Single Family- FNMA/FRLMC UNIFORM

@p-6RI) e WOTHUMENT Form, 20T 280 LOAN: 0770158, 97081298
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenunces, und fixtures now or herealter o part of the property, All replucements and additions shall also be covered
by this Security Instrument. All of the foregoing is referred 10 in this Security [nstrument as the "Property.”

BORROWER COVENANTS that Borrower is fawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is uneneumbered, except for encumbranves of record,
Borrower warrants and will defend generaily the title to the Property against all claims and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUNENT combines uniform vovenants for national use and non-uniform covenants with
limited varistions by jurtsdiction to constitute u uniform security instrument covering real property.

UNIFORM COYENANTS, Borrower and Lender covenant and ngree as follows:

1. Puyment of Principal and lnterest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment und late charges due under the Note,

2. Funds for Taxes and Insurance, Subject to applicable law or 1o a written waiver by Lender, Borrower shall
pay to Lender on the day monthly payments sre due under the Note, until the Note is paid in full, a sum {"Funds”) for:
(n) yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b)
yearly leasehold rapments or graund renits on the Property, i any; (¢} yenrly hazsrd or property insurance premioms;
(d) vearly flood insurnce premiums, iFany; () yearly mortgags insurance premiums, if any; and () any sums payable
by Burrower w Lendrd, in accordunce with the provisians of paragraph 8, in tieu of the payment of morigage insurance
premiums, These itenvs siv called "scrow Ttems.” Lender may, at uny time, collect and hold Funds in sn amount not
to exceed the maximum-a-avunt o lender for o federnlly refuted mortgage loan may require for Borrower's escrow
account under the Tedersl Rert Hatate Settlement Procedures Act of 1974 as smended from time to time, 12 US.C,
Sectiun 2601 et seq. ("RESPAT), unless another law that applies to the Funds sets a lesser smount, If so, Lender may,
at any time, collect and hold Funds inan amount not 10 exceed the lesser amount, Lender may estimate the amount of
Funds due on the basis of current dala snd reasonable estimates of expenditures of future Escrow [tems or otherwise in
sevocdance with applicable law,

The Funds shall be held in an institution whose depaosits are insured by o federal ugency, instrumentality, or entity
(inctuding Lender, if Lender is such an institti?ion) or in any Pederal Home Loan Bank. Lender shall apply the Funds to
pay the Liscrow [tems, Lender may not charge Borrower for holding and applying the Funds, annuslly snalyzing the
escrow avcount, or verifying the scrow Jtems, uniis-Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. However, Lepder muy require Borrower to pay s onetime charge for an
independent resl estate tax reporting service used by Letider 1n connection with this loun, anless applicable law provides
otherwise. Unless an agreement is made or apphivable law fecuires interest 1o be paid, Lender shall not be required 10
pay Borrower any interest or earpings on the Funds, Borrowe wid Lender may agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, witheat Zharge, an anoual accounting of the Funds, showing
credits and debits to the Funds and the purpose for which each debic v the Funds was made, The Funds are pledged as
additiona) security for all sums secured hy this Security lostrument,

If the Funds held by Lender exceed the amonnts permitted to be haid by applicable law, Lender shall account w
Burrower for the excess Punds in accordance with the requirements of appiicable law, 1F the smount of the Funds held
by Lender at any time is not sulficient to pay the Hscrow ftems when due, Londer may so notify Borrower in writing,
und, in sueh case Borrower shall pay to Lender the amount necesssry 10 make upone deficiency. Borrower shall make
up the deficiency in no more than twelve monthly psyments, st Lender's sele diseretion,

Upon payment in Full of all sums secured by this Security Insteument, Lender sha'l promptly refund 1o Borrower
any Punds held by Lender, If, under purageaph 21, Lender shall avquire or sell the Property, Lender, prior w the
acquisition or sale of the Property, shall apply any Punds held by Lender at the time of acquiziton or sale as a credit
against Uie sums secured by this Security Instrument,

3. Applivation of Payments. Unless applicable law provides otherwise, all puyments receved by Lender under
parugraphs 1 and 2 shull be applied: first, to any prepayment charges due under the Note; second, t emounts payable
under paragraph 2 thied, to inteeest due; fourth, to principal due; and {ast, to any fate charges due under the Note,

4. Charges: Liens, Borrower shall puy all taxes, assessments, charges, fines and impositions sttributable to the
Property which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shalt pay these obligations in the manner provided in paragraph 2, or if not paid in thet manner, Borrower
shall pay them on time directly to the person owed payment. Horrower shull prompily furnish to Lender ull notices of
amuunts 1o be puid under this puragraph. If Borrower makes these payments directly, Borrower shall promptly furnish
to Lender receipts evidencing the pay ments,

Borrawer shall promiptly discharge any Hen which has priority over this Security Instrument unless Borrower: (a)
ngrees in weiting to the payment of the obligation secured by the lien in o munner aceeptable to Lender; {b) contests in
good faith the tien by, or defends apainst enforcement of the lien in, legal proceedings which in the Lender’s opinion
aperate to prevent the enforcement of the Jien; or (¢) secures from the holder of the lien an agreement satisfactory 1o
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¢ Lender subordinating the jien to this Security Instrument, If Lender determines that any part of the Property is subject
" to a lien which may attain priority over this Security Insteument, Lender may give Boreower a notice identifying the
. lien. Borrower shall satisfy the lien or take one or more of the actions set forth sbove within 10 days of the giving of
notice,
5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
I the Property insured against loss by fire, hazards ineluded within the term “extended coverage” and uny other hazards,
o inelwding floads or flooding, for which Lender requires insurance, This insurance shall be maintained in the zmounts
"y and for the periods that Leader requires, The insurance careier providing the insurance shall be chosen by Borrower
subject to Lender's approval which shall not be unreasonably withheld, If Borrower fails to maintain coverage described
wbove, Lender may, st Lender's option, obtain coverage to protect Lender’s rights in the Property in aceordance with
paragraph 7,

All insurance poficies and renewals shall be aceeptable to Lender and shadl include a standard mortgage clause.
Lender shall have the right 1o hold the policies and renewals. If Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewn) notices, In the event of loss, Borrower shall give prampt notice to the
insurance carrier and Lender, Lender may make proof of loss if not made promptly by Borrower.

Uniess Lender aind Borrower otherwise agree in weiting, insurance proceeds shall be applied to restoration or sepair
of the Property damaged, if the restoration or repuir is economically feasible und Lender's security is not lessened, If the
restoration or repuir s tot economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applicd to the sums secired by this Security [nstrument, whether or pot then due, with any excess paid to Borrower, If
Borrower nbandons the Fraperty, or does not gnswer within 30 days & notice from Lender that the insurance carrier has
offered to settfe a claim, thes Dender may colfect the insurance proceeds, Lender may use the proceeds to repair or
restore the Property or to pay supis secured by this Security [nstrument, whether or not then due. The 307day period will
begin when the notice is given. o

Unless Lender and Borrower ofheivise sgree in writing, any spplication of proceeds 1o principal shatl not extend or
postpone the due date of the monthly paymems referred to in paragraphs | and Jor cilﬂf}gc the 3m0”f}1f’f the payments,
It under paragraph 21 the Property is acquinsd by Lender, Borrower's right 10 any insurance poticies and pI‘UUCEdS
resulting from dumage to the Property prior wo4pzacquisition shall pass to Lender ta the extent of the sums secured by
¢hisz Security Instrument immediately prior to thesoguisition,

0. Occupancy, Preservation, Maintensacead Protection of the Property; Borrower's Loan Application;
[easchalds, Borrower shall occupy, establish, and use she Property as Borrower's principad residence within sixty days
after the execution of this Security Instrument and stialbcontinue 10 occupy the Property as Borrower's principal
rusidence For atleast une year after the date of oecupancy, uiiess Lender atherwise agrees 1n writing, which consent shat!
not be tnreasonably withheld, or upless extenuating circumstanzesexist which are beyond Borrower's control. Borrower
shall not destroy, damage or impair the Property, allow the PropedtiOto deteriorate, or commit waste on the Property,
Borrower shall be in default il any forfeiture action or proceeding wiether civit or criminal, is begun that in Lender's
good Fuith judgment could result in Forfeiture of the Property or tinerwize materialiy impaic the lien created by this
Security Instrument or Lender's secueity interest, Borrower may cure sucieoa defsult and reinstate, as provided in
paragraph 18, by causing the action or provesding o be dismissed wito-a ruling that, in Lender's good fuith
determination, precludes forfeiture of the Borrower's interest in the Property 60 other materinl impairment of the lien
created by this Security Instrument or Lender's security interest, Borrower shalt p'aa be in defauft if Borrower, during
the loan application process, gave materially false or ingccurate information orfstataments to Lender (or failed to
provide Lender with uny material information) in connection with the losn evidencea by the Note, including, but not
limited to, represeniations concerning Borrower's oceupaney of the Property as u principal residence, 1f 1his Security
Instrument is on a leasehold, Borrower shall comply with al} the provisions of the lease, [P 2arrawer acquires fee title to
the Property, the lensehold und the fee title shall not merge unless Loader agrees to the merger 10 writing,

7. Protectian of Lender's Rights in the Praperty. If Borrower fails to pecform the covenaats snd sgreements
contained in this Security [nstrument, or there is a legal proveeding that may significantly affect {.énder’s rights in the
Praperty (such as a proveeding in bankruptey, probate, for condempation or forfeiture or to enforce faws or
regulations), then Lender may do and pay for whatever is necessary o proteet the value of the Property and Lender's
rights in the Property. Lender's actions may include paying any sums secured by  fien which hus priority over this
Security Instrument, appearing in court, paying reassonable attorneys’ fees und entering on the Property 1o muke repairs.
Although Lender may tuke action under this puragraph 7, Lender does not have o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additiona) debt of Borrawer secured by this
Security [nstrument, Unless Borrower and Lender sgree to other terms of payment, these amounis shall bear interest
from the date of dishursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesling payment,

8. Mortgage Insuronce. If Lender required mortgage insuranve os & condition of muking the loan secured by this
Security [nstrument, Bocrower sball puy the premiums requiced to maintain the mortgage insurance in effecy, 1f, for any
reason, the maortgage insurance coverage required by Lender fupses or censes w be in effect, Borrower shall pay the
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" premiums required o obtain coverage substantinlly equivalent to the mortgage insuranice previously in effect, at a cost
substantiaity equivalent 10 the cost to Borrower of the mortgage insurance previously in effect, from an alternate
mortgage insurer approved by Lender. IF substantinily equivilent mortgage insurance coverage is not available,
Rorrower shull pay to Lender each month a sum equal to onetwellth of the yearly mortgage insurance premium being
puid by Borrawer when the insurance covernge lapsed or ceased to be in elfeet, Lender will aceept, use and retain these
payments ss o loss reserve in liew of mortgage insurnace. Loss reserve payments may no longer be required, at the
option of Lender, if mortgage insurance coversge {in the smount and for the period that Lender requires) provided by
an instrer approved by Lender aguin becomes svniluble and is obtained, Borrower shall pay the premivms required to
mauintain mortgage insursnee in effect, or 1o provide o loss reserve, until the requirement for mortgage insurence ends
in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection, Lender or its agent may muke reasonable entries vpon and inspections of the Property, Lender shall
give Borrower notice ut the 1ime of or prios to an inspection specifying reasonable cause for the inspection,

10. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnution or ather tking of any part of the Property, or for conveyunce in lieu of condemnation, are hereby
assigned and shal! e puid to Lender.

Iny the event v a total taking of the Property, the proceeds shal) be upplied to the sums secured by this Security
Instrument, whethér 2 not then due, with any excess paid 10 Borrower, In the event of 8 partial taking of the Property in
which the fair marketiplive of the Property immediately before the tking is equal to or greater than the smount of the
sums secured by this Geeurity Instrument immediately before the taking, unless Borrower and Lender otherwise ugree
in weiting, the sums secured by this Seeurity Instrument shall be redoced by the umount of the proceeds muhiplied by
the following fraction: {a) the fotwl amount of the sums secured immediately before the taking, divided by (b) the fair
market vatug of the Property intaediately befure the taking, Any balance shall be puid o Borrawer, In the event of a
partial wking of the Propecty in whichithe fair market value of the Properiy immediately before the taking is less than
the amount of the sums secured immediately before the taking, uniess Dorrower and Lender otherwise agree in writing
or unless applicuble law otherwise provides the proceeds shall be applied to the sums secured by this Security
Instrument whether or not the sums are thes e

IF the Property is abandoned by Borrower, s if, after notice by Lender 10 Borrower that the condemnor offers to
muke an avard or settle a claim for damages, Rarcower fails 10 respond 10 Lender within 30 days after the date the
notice is given, Lender is authorized to collect and apply the proceeds, at its option, cither o restoration or repair of the
Property of 10 the sums sectired by this Secunity Instruient, whether or not then due,

Unless Lender znd Borrower otherwise agree in writing, sny application of proceeds 1o principul shall not extend or
pustpone the due date of the monthly payments referred 15 in paragraphs § and 2 or change the smount of such
payments.

11, Borrower Not Released; Forbearance By Lender Nodr Waiver, Extension uf the time for payment or
modification of amorctization of the sums secured by this Security Listrument granted by Lender to any successor in
interest of Burrower shall not operate to release the Hatlity of the origival Borrower or Borrower's sucvessors in
interest, Lender shall not be required 10 commence proceedings againstuny successor in interest or refuse 1o extend
time for peyment or otherwise modify amortization of the sums secured by ths Security Instrument by resson of any
demand made by the original Borrower or Borrower's suceessors in interest. Anvforbearance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any right or Femedy,

}2. Successors and Assigns Bound; Juint and Several Liability: Co-signtrs. The covenants und sgreements
of this Seeurity [nstrument shall bind and benefit the successors and assigns of Lender/and Borrower, subject to the
provisions of parsgraph 17, Borrower's covenunts snd agreements shall be joint and severaiir) Rorrower who cosigns
this Security Instrument but does not esecute the Note: {a) is vosigning this Security Insirnzpent only to mortgage,
grant and convey that Borrower's interest in the Property under the terms of this Security lnsirument; (b) is not
personslly obligated to pay the sums secured by this Security Instrument; snd (¢) sgrees that Landar and any other
Borrower may agree 10 estond, modify, farbear or make any accommodations with regard to the terms of this Security
[nstrument or the Note without that Borrower's consent,

i3, Loan Charges. If the Joan secured by this Security lnstrument is subject to a law which sets masimum loan
charges, and that law is finally interpreted so that the interest or other loun chasges coliected or 1o be collected in
connectinn with the foan exceed the permitted limits, then: {a) any such foan charge shall be reduced by the amount
ecessary ta reduce the charge 10 the permitted Hmit and (b) any sums already collected from Borrower which
exceeded permitted limits will be refunded 10 Borrower, Lender may choose w0 make this refund by reducing the
principui owed under the Note or by making s direct peyment to Borrower. If 4 refund reduces principal, the reduction
will be teeated 88 1 partial prepayment without apy prepayment cherge under the Note,

14. Notices, Any notice w Borrower provided for in this Security Instrument shall be given by delivering it or by
muiling it by first class mail upless applicable Jaw requires use of another method. The notice shall be directed 10 the
Property Address or say other address Borrower designates by notice 1o Lender, Any notice o Lender shall be given by

LOAN: 0770158, 97081298 Form SOIMJ\B

m"sﬂuu (040 %) Page 4 ol B .‘l_nm!‘ls:;
TR




UNOFFICIAL COPY




UNOFFICIAL COPMser

first cluss mail to Londer's address stated herein or any other address Lender designates by notice 1o Borrower, Any
notice provided foe in this Security Instrument shull be deemed to have been given to Borrower or Lender when given as
provided in this paragraph.

15, Governing Law; Seversbility, This Security Instrument shall be governed by federal low and the 'aw of the
jurisdivtion in which the Property is Jucated, In the event that any provision or clause of this Security Instrument or the
Note conflictn with npplicable Inw, such conflict shall not affect other provisions of this Seeurity Instrument or the Note
which can be given effect without the conflicting provision, To this end the provisions of this Security Instrument and the
Note are declared W be severable,

16. Burrower's Copy. Barrower shal] be given one conformed copy of the Note and of this Secunity Instrument,

17. Transfer of the Property or & Benelicial Intesest in Borrower, If att or any part of the Property or any
interest it it s sold or teansferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not o
nutneal person) withaut Lender's prior written consent, Lender may, nt its option, require immediate psyment in full of
all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by Tederal tuw as of the date of this Security [nstrument.

If Lender exeeises this option, Lender shall give Borrower notice of seceleration. The notice shall provide & period
of notless thapaduys from the date the notice is delivered or matled within which Borrower must pay all sums secured
by this Security Inedrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permiites by this Security Instrument without further notice or demand on Borrower,

18. Borrower's Jigat 1o Reinstate, if Horrower meets certain conditions, Borrower shall have the right t have
enforcement of this Secur ty instrument discontinued ot sny time prior to the earlier of: (a) 5 days {or such other period
us applicable law muy specify Fae reinststement) before sale of the Property pursuant (o any power of sale contained in
this Security lnstrument; or (hicntry of o judgment enforcing this Security Instrument, Those conditions are that
Bocrower: {n) pays Lender atl sums which then would be due under this Security Instrument snd the Note as if no
aceeleration had oceorred; {b) curesany default of sny other covenunts ur agreements; {c) pays all expenses incurred in
nforcing this Security [nstrument, incduding, but not limited to, ressonsble attorneys' fees; and (d} takes such actinn as
Lender may reasonably require 1o sssure thatthe lien of this Seconity Instrument, Lender’s rights in the Property and
Barrowee's obligation to pay the sums secured by this Security Instrument shall cominue unchanged. Upon reinstatement
by Borrower, this Security Instrument and the osligeons socured hereby shatl remain fubly effective as if no seeeleration
had oecurred. However, this right to reinstate shall notapoly in the ense of accelerstion under paragraph 17,

19, Sule of Note; Change of Loan Servicer, The Noe or u partial interest in the Note (together with this Security
Instrument) may be sald one or more times without price soiice o Borrower, A sale may resultin a chunge in theentity
{(knawn as the "Loun Servicer”) that collects monthly paynwenis die under the Note and this Security lnstrument, There
also muy be one or mare changes of the Loan Servicer unrelatesd in o sole of the Note, IF there is a change of the Loan
Serviver, Barrower will be given written notice of the change in aceardance with paragruph 14 above and applicable law,
The notice will site the name and address of the new Loan Servicer #nd the address o which payments should be made.
The notive will also contain any other information required by applicable law,

20 Tlazsrdous Substances, Borrower shull not cause or permit thepresence, use, disposal, storage, or relense of
any Eluzardous Substances on or in the Property, Borrower shull not do, nor aitaw anyone else to do, anything sffecting
the Praperty that is in violation of say Environmental Law, The preceding two senténces shull not apply 1o the presence,
nse, or siorage on the Property of small quantities of Hazardous Substances it are generally recognized to be
appropriate to norma) residential uses sad to maintenance of the Property.

Borrower shall promptly give Lender written natice of any investigation, claim, demyand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and wvy tiazardous Substance or
Environmental Law of which Borrower hos sctunl knowledge. If Borrower learns, or is aotified oy any governmental or
regulatory authority, that any removal or other remedistion of uny Hazardous Substanee uifecting the Property is
necessary, Borrower shatl prumptly take sll necessury remedial actions in accordsnce with Environmentul Law,

As used in this paragraph 20, "Hazardous Substances™ arg those substances defined us tosic or hezardous substances
by Haviconmental Law and the following substances: gusoline, kerasene, other flammable or toxic petrolenm products,
wxie pestivides and heebicides, volatile solvents, materials containing asbestos or formaldehyde, and radiosctive
muterials, As used in this paragruph 20, "Environmentul Law” means federal laws and laws of the jurisdiction where the
Property istovated that relate to health, sulety or environmental protection,

NON-UNIFORM COVENANTS, Borrower and Lender further covenant und sgree as fullows:

21. Acceleration; Remedies, Lendes shall give notice te Borrower prior to acceleration following
Borrower's bresch of any covenant or agreement in this Secority Instrument {but nol prior to accelerstion
under paragraph 17 unjess applicable taw provides otherwise). The notice shall specify: (o) the default; (b) the
action required to cure the defsult; (c} u date, not less than 30 days from the date the notice is given to
furrower, by which the defauit must be cured; and (d) that faifure to cure the default on or before the date
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. specified in the notice may result in aceeleration of the sums secured by this Security Instrument, foreclosure by judicial
~ praceeding and sale of the Property, The notice shali fuether inform Borrower of the right to reinstate sfter acceleration
7 and the right to assert in the Toreclosure proceeding the nonsesistence of a default or any other defense of Borrower to
. meceteration and foreclosurs, [f the default is not cured on or before the date specified in the notice, Lender, at Hs option,
© muy require immediate payment in Tull of all sums seeured by this Security Instrument without Further demand and
" may foreclose this Becurity Instrument by judiciut praceeding. Lender shall be entitled to collect all expenses incurred in
pursuing the vemedies provided in this paragraph 21, including, but not limited to, reasonable witorneys’ fees and costs
of dtle evidenee,
22, Release, Upon peyment of all sums secured by this Security Instrument, Lender shall release this Security
[nstrument without charge 1o Barrower, Borrawer shall pay any recordation costs.
23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property,

24. Riders to chis Security Instrument. If aone or more riders are executed by Borrower and recorded toguther
with this Security Instruraent, the covenants and agreements of each such rider shall be incorporated into and shall
amend and supplement the coverants and ugrcemculs of this Security Instrument as if the rider(s) were s part of this
Huum) Instrument, {Cheek appleable bus{esH

* ) Adjustable Rate Rider Condominium Rider t*4 Pamily Rider

[_1 Girnduated Payment Rider Platined Linit Development Ridcr Biweekly Payment Rider
] Batloon Rider Rate lmprm«.muﬂ Rider L. JSecond Home Rider
V. A. Rider (] Other(s) fspecify?

BY SIGNING BELOW, Borrower wevepts and sorees (0 ghe terms smd covenapis-sugtained in this Security

Instrument and in any nider{s) executed by Borrower and reededed Yithite
Witnesses:

. h
i"C’FF?ClAL SEAL" 13(':1.”)
) Burrower

{ ANITA tHERESA GOODRICH
S NOTARY PURLIC STATEOFIUNOIS ¢~
MY COMMISSION EXPIRES 5/15/2001 (Seal)

~Burrnwer

(Seal) Y {Seal)

~Burruwer ~Harrower

STATE OF ILLINOIS, CO0K County ss:

[, THE UNDERSIGNED . Notory Public nﬁ:ﬁﬁﬂ’mﬁﬂmﬂﬂz Nt do hereby
certify that OFFICTAL ST AL

DAVID A. SMITH AS A SINGLE PERSON ANITA THERESA GOODRICH
MOTARY PUBLIC, STATE OF ILLINOIS

'S , personolly ke A ‘Q’Wﬁ Uq:ﬁﬂl‘ E/tq(iibl (s) whose

nome{s) subseribed o the foregoing instrument, appeared before me tis duy in person, and acknowledged that HE
HeX signed and delivered the suid instrumentas HIS free and voluntary act, for the uses and purposes
therein siet forth,

Ciiven under my hund and official seal, this — 28TH duy of OCTOBRER 1987

My Commission Expires: %z/\.,/{tjﬁr B ,;{//
'\n'.nr) uhliv

LOAN- 0770168, 97081298
This Instrument was prepared by HOME BUYER RETURN TO: FOAMC-CURING, K-A12-2P
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ATTACHMENT A

THE SOUTH 22.08 FEET OF THE NORTH 44.18 FEET OF THE WEST 30.91
FEET OF THE EAST 208.64 FEET OF THE PART LYING SOUTH OF A LINE
DRAWN PERPENDICULAR TO THE EAST LINE, THROUGH A POINT THEREIN,
7.52 FEET SCUTH OF THE NORTHEAST CORNER OF THE FOLLOWING DESCRIBED
TRACT: 4.07S 1 1O 10 AND 40 TO 50 INCLUSIVE, TOGETHER WITH THE EAST
HALF OF THE- VACATED ALLEY LYING WEST OF AND ADJOINING SAtD LOTS 1
TO 10 INCLUSIVE, AND THE WEST HALF OF THE VACATED ALLEY LYING

EAST OF ANG ARSOINING SAID LOTS 40 TO 50 INCLUSIVE, IN BLOCK 7

IN NFWBERRY 'S SugDIVISION OF BLOCKE 7 AND 8 OF STATE BANK OF
[LLINGIS SUBDIVISION IN THE NORTH EAST 1/4 OF THE NORTH WEST

1/4 OF SECTION 4 TOWNSHIP 38 NORTH, RANGE 14 EAST OF THE

[HIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, TLLINOtS.

TAA 1.0.# 17~04-123-001

LOAN NO.: 0770158, 97081298
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FIXED/ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS FIXEDIADJUSTABLE RATE RIDER is made this 28TH day of
OCTORER . 1897 . and is incorporated into and shall be deemed to
amend and supplement the Mortgage, Deed of Trust or Security Deed {the
"Security instrument”) of the same date given by the undersigned {the
“Borroweir’ ) 1o secure Borrower's Fixed/Adjustable Rate Note (the "Note") to

FiRST Ur AMERICA MORTGAGE COMPANY ‘ i
{the "Lender”) of the same date and covering the Property described in the
Security Instrument and located at:

1447 CLEVELAND Avi, N, CHICAGO, ILLINOIS 60610

Yropurty Address)

ADDITIONAL COVENANTS. In addition- to the covenants and
agreements made in the Security Instrument, Borrower and Lender further
covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixed interest rate of 7.250 %.
The Note also provides for a change in the initial fixed rate (0 an adjustable
interest rale, as follows:

MULTISTATE FIXED/ADJNISTABLE RATE RIDER-1 YEAR TREASURY INDEX -Single Family- Fannie Mee Uniform Instrument
@D, ~843U weon; Form 3182 5/94

UMP MORTGAGE FORMS - (80015210381 “ NI' l“'lm“lm) ".
Pige 1 ot & inttlaln L . ; -

Sl -
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4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT
CHANGES

(A) Change Dates

The initial fixed interest rate | will pay will change to an adjustable
interest rate on the first day of NOVEMBER . 2002 . and the adjustable
interest yale [ will pay may change on that day every |2th month thereafter.
The date‘on which my initial fixed interest rate changes to an adjustable
interest rate, and each date on which my adjustable interest rate could change.,
iscalled a “Zhange Date.”

B) The Index

Beginning witn the first Change Date, my adjustable interest rate will be
bused on an Index/The "Index” is the weekly average yield on United Stales
Treasury securities adjusted to a constant maturity of | year. as made available
by the Federal Reserve Hoard. The most recent Index figure available as of the
date 45 days before each Ciange Date tscalled the "Current Index.”

If the Index is no longeérivailable, the Note Holder will choose a new Index
that is based upon comparabte information. The Note Holder will give me
nutice of thischoice,

{C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest
rate by adding  TWO AND 750/1000 percentage point(s)
( 2 760 %) to the Current {ndes. The Note Holder will then round
the result of this addition to the nearest oneeighth of one percentage point
(0.125%). Subject to the limits stated in Section 4D} below, this rounded
amount will be my new interest rate until the neat Change Date,

The Note Holder will then determine the amount of the monthly
payment that would be sufficient to repay the unpaid principal that | am
evpected to owe at the Change Date in full on the Macudity Date at my new
interest rate in substantially equal payments. The restlt of this calculation
will be the new amount of my monthly payment,

(D) Limits on Interest Rate Changes

The interest rate | am required lo pay at the first Changz Date will
not be greater than 9,260 % or less than 5260 %.
'I'hereu%tﬂr. my adjustable interest rate will never be increased o1 decreased
on any single Change Date by more than two percentage points (2.04) from
the rate of interest | have been paying for the preceding 12 months. My
interest rate will never be greater than 12.260 %.

Farm 3
- 843U weon Phgs 2 of § inltare?

LCAN: 0770158, 87081288




UNOFFICIAL COPY -




UNOFFICIAL COP¥:nace

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. | will
pay the amount of my new monthly payment beginning on the first
monthly payment date after the Change Date until the amount of my
monthly payment changes again.

(F}Notice of Changes
- The MNote Holder will deliver or mail to me a notice of the change in my
initial f1xed interest rate to an adjustable interest rate and of any changes in
my adjustable interest rate before the effective date of any change. The notice
will include tae amount of my monthly payment, any information required
by law to be givei, me and also the telephone number of a person who will
answer any questing | may have regarding the notice.

B. TRANSFER OF THc PROPERTY OR A BENEFICIAL INTEREST IN
BORROWER

1. UNTIL BORROWER SNITIAL FIXED INTEREST RATE CHANGES
TO AN ADJUSTABLE INTEREST RATE UNDER THE TERMS STATED IN
SECTION A ABOVE, UNIFORM. -COVENANT 17 OF THE SECURITY
INSTRUMENT SHALL BE IN EFFECY AS FOLLOWS:

Transfer of the Property or a Berielizial Interest in Borrower. If
all or any part of the Property orany intzrest in it is sold or transferred
(or if a beneficial interest in Borrower/is sold or transferred and
Borrower is not a natural person) withou! Lgnder's prior written
consent, Lender may, at its option, require im.mediate payment in full
of all sums secured by this Security Instrument/tHowever, this option
shall not be exercised by Lender if exercise is prohioited by federal law
as of the date of this Security Instrument.

[f Lender exercises this aption, Lender shall give Boreower notice of
acceleration. The notice shall provide a period of not less than 30 days
from the date the notice is delivered or mailed within whick Eorrower
must pay all sums secured by this Security Instrument. If Boirower
fails 1o pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument
without further notice or demand on Borrower.

Form 31 94
@‘—843U 19800 Pige T ot B Initials:

LOAN: 0770158, 970812988
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2. WHEN BORROWER'S INITIAL FIXED INTEREST RATE
CHANGES TO AN ADJUSTABLE INTEREST RATE UNDER THE TERMS
STATED IN SECTION A ABOVE, UNIPORM COVENANT 17 OF THE
SECURITY INSTRUMENT DESCRIBED IN SECTION Bl ABOVE SHALL
THEN CEASE TO BE IN ERFECT, AND THE PROVISIONS OF UNIFORM
COVENANT 17 OF THE SECURITY INSTRUMENT SHALL BE
AMENDED TO READ AS FOLLOWS:

Transf<r.of the Property or a Beneficial Interest in Borrower. If
all orany pactof the Property orany interest in it 1s sold or transferred
{(or if a benefizial interest in Borrower is sold or transferred and
Borrower is 3t a natural person) without Lender's prior writlen
consent, Lender may.al its option, require immediate payment in full
of all sums secured Oy this Security Instrument. However, this option
shall not be exercised by Lender if exercise is prohibited by federal law
as of the date of this Secuiiiy Instrument. Lender also shall not exercise
this option if: {a) Borrower causes to be submitted to Lender
information required by Lender to evaluate the intended transferee as
if a new loan were being madc-to the transferee: and (b) Lender
reasonably determines that Lender's security will not be impaired by
the loan assumption and that the riszk of a breach of any covenant or
agreement in this Security Instrumeqnticacceptable to Lender.

0 the extent permitted by applicable law,. Lender may charge a
reasonable fee as a condition 10 Lender's consent to the %oan
assumption. Lender also may require the-iransferee to sign an
assumption agreement that is acceptable to Lender and that obligates
the transferee to keep all the promises and agrcements made in the
Note and in this Security Instrument. Borrower wili continue to be
obligated under the Note and this Security Instrument unless Lender
releases Borrower in writing,

If Lender exercises the option to require immediate payrient in full,
Lender shall give Borrower notice of acceleration. ﬁ‘he notice shall
provide a period of not less than 30 days from the date thé qistice 15
delivered or mailed within which Borrower must pay all sums seciired
by this Security Instrument. If Borrower fails to pay these sums prior
to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or

demand on Borrower.
}
Form 1 4
@-BlﬂU 19804 Page 4 ot 6 .
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E BY SIGNING BELOW, Borrower accepts and agrees to the terms and

ovenants con tg’ji)—iin\tns Fixed/Adjustable Rate Rider.
]
..5 (!
Mﬂ{?@ (Seal) (Seal)

DAV, GvA . SMiTH Jlnrrower ~Bursuwer
(Seal) (Seal)

~Huprvwer -Burrewer

{Seal) (Seal)

-Bugruwer -forrower

_(Seal) (Seal)

Burruwer ~Horrawer

~ 843U otoe Pags & ot 8 Form 31BZ b/34
LOAN: 0770158, 970812408
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