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business, the insolvency of Grantor, the appointment of a receiver for any pan of Grantor's property, any
assignment for the benefit of creditors, any type of creditor workout, or the commencement of any proceeding
under any bankruptcy or insolvency laws by or against Grantor.

Foreclosure, Forfeiture, elc. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any governmental
agency against any of the Prope"!{- However, this subsection shall not a?plr in the event of a good faith
dispute by Grantor as to the validity or reasonableness of the claim which is the basis of the foreclosure or
forefeiture proceedin%. provided that Grantor gives Lender written notice of such claim and furnishes reserves
or a surety bond for the claim satisfactory 1o Lender.

Events Affecting Guarantor. Anr of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or ltability
under, any Guaranty of the Indebtedness.

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender believes the
prospect of payment or performance of the Indebtedness is Impaired.

Insecurity. ‘Lendar reasonably deems itself insecure.

Existing Indebierne¢ss. A default shall occur under any Existing Indebtedness or under any instrument on the
Properly securing-ary Existing Indebtedness, or commencement of any sult or other action to foreclose any
existing lien on the rirarty.
RIGHTS AND REMEDIES Qi DEFAULT. Upon the accurrence of any Event of Default and at any time thereafter,
Lender may exercise any oiie.or more of the following rights and remedies, in addition to any other rights or
remedies provided by law:

Accelerste indebtedness. Lencer shall have the right at Its option without notice to Grantor to declare the
enttr]erel(rjtd‘ebégdness immediately cus and payable, including any prepayment penalty which Grantor would be
requ 0 pay.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property and
collect the Rents, lncludingf amounts p7.st due and unpaid, and apply the net groceeds over and above
Lender’s costs, against the Indebtedness. in-iurtherance of this right, Lender shall have all the rights provided
for in the Lender's Right to Collect Section, zoove. ! the Rents are collected by Lender, then Grantor
irrevocably designates Lender as Grantor's ‘alwrney-in-fact to endorse instrumenis received in payment
thereof in the name of Grantor and lo negotiate th< same and collect the Froceeda. Payments by tenants or
other users 10 Lender In response to Lender's demand shali satisfy the obligations for which the payments are

made, whether or not any proper grounds for the aemaind existed. Lender may exercise its rights under this

subparagraph either in pérson, by agent, or through a recziver.

Mortgagee In Possession. Lender shall have the right 1 pg nlaced as monﬁagee in possession or to have a
recelver appointed to take possession of all or any part of the'P.operty, with the power 10 protect and preserve
the Property, to operate the Propeng preceding foraciosure or sale, and to collect the Hents from the Property
and apply the proceeds, over and above the cost of the-icceivership, against the Indebledness. The
morgagee in possession or receiver may serve without bond If permitted by law, Lender's right to the
appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the
in eFtedness by a substantial amount. Employment by Lender shall natdisqualify a person from serving as a
receiver,

bOtt}er Remedies. Lender shall have all other rights and remedies provided i+ ihis Assignment or the Note or

y law.

Waiver; Election of Remedies. A waiver by any panty of a breach of a provisiuis of thig Assignment shall not
constitute & waiver of or prejudice the party’s rights ofherwise to demana strict conpliace w h that provision
or any other provision. Election by Lender to pursue any remedy shall not exciize wursuit of any other
remedy, and an election to make expenditures or take action to perform an obligation £+ Grantor under this
Assignment after failure of Grantor to perform shall not affect Lender’s right to declare a.ustault and exercise
its remedias under this Assignment.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of 2 terms of this
Assignment, Lender shall be entitied to recover such sum as the court ma adjudge reasonable as attorneys’
fees at trial and on any appeal. Whether or not any court action is involved, all reasonable expenses Incurred
by Lender that In Lender's opinion are necessary at an time for the protection of Its Interest or the
enforcement of lis rights shall become a part of the indebtedness payable on demand and shall bear interest
from the date of expenditure until repaid at the rate provided for in the Note. ExPenses covered by this
Paragraph inciude, without limitation, however sub%ect to any limits under appiicable law, Lender's attorne
eas and Lender's legal expenses whether or not there is a lawsuit, including attorneys’ fees for bankrupficy
proceedings (including efforts to modify or vacate any automatic stay or injunct: onl appeals and any
anticipated post-judgment collection services, the cost of searching records, obtaetlrftng1 title reports (including
foreclosure repons), surveyors' reports, and appraisal fees, and titte Insurance, to fhe extent permitted by
applicable law. Grantor also will pay any court costs, in addition 10 all other sums provided by law.

MISCELLANEOUS PROVISIONS. The following miscellanecus provisions are a part of this Assignment:

Amendments. This Ass:_?nment, together with any Related Documents, constitutes the entire understanding
and agreement of the parties as to the matters set forth in this Assignment. No alteration of or amendment to
this Assignment shall be effective unless given in writing and signed by the party or parties sought to be
charged or bound by the alteration or amendment.




