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- Loan Number _3264897740-71 Cook County Recordet 31,00

MORTGAGE

THE NOTE SECURED BY THIS MORTGAGE
- CONTAINS PROVISIONS ALLOWING FOR
CHANGES IN THE INTEREST RATE AND
- MONTHLY PAYMENT.

THIS MORTGAGE is made this
—— day of October 25, 1997

between the Mortgagor(s), Rohert J. Linville

And Mary A, Linville, Husband And Wife,

) (herein “Borrower"} and the Morigagee, Zenith
Federal Credil Union.a tederally chartered credit union, whose address is 10001 W. Rooseveit Road,
Suite 222, Wastchester, litinois 60154 (herein “Lender’ and sometimes "Note Holder").

WHEREAS, Borrower has signed an Adjustable Rate Note under which Borrower is permitted to
oblain credit advances, not le-uaceed $_50,000,00  in the aggregale at any time during a Draw Period
and is required, during the Draw Period, to pay interest only on the total amount of all such draws
outstanding from time to time and 1o rep2y the total outstanding balance of such draws, existing at the end
of the Draw Period, (the “indebtedness”, with interest, during the Repayment Period. Thal indebtedness is
evidenced by Borrower's nole dated Qctoier-25, jagz  and extensions and renewals thereof (herein
"Note") which is incorporated by reference;

TO SECURE to Lender the repayment of the indebledness evidenced by the Note, the payment of
all other sums advanced in accordance herewith 1o protect the security of this Mortgage, and the
performance of the covenants and agreements of Horrower herein contained, Borrower does hereby
mortgage, grant and convey to Lender the property leamily descrbed on the altached Exhibil A (the
“Property'}. located in the County of _Cook = which has the address of 706 S.
_Arlington Heights Road , Arlingtop Heights __ /.- . INincis 50005, together with all the
improvements now or hereafter erected on the Properly, and all raszments, rights, appurienances and
rents all of which shali be deemed to be and remain a part of the Prepery covered by this Mortgage.

Borrower covenants that Borrower is lawfully seized of the eslaiz hereby conveyed and has the
right lo morlgage, grant and convey the Property, and that the Propeity e unencumbered, except for
encumbrances of record. Borrower covenants that Borrower will defend generaily the title to the Property
agains! all clams and demands, subjeclt to encumbrances of record.

UNIFORM COVENANTS. Borrower and lender covenant and agree as foflows.

1. Payment of Principal and Interest. Borrower shall promplly pay whien due the principal
and interest to become due under the Note and ate charges as provided in the Note,

2. Funds for Taxes and Insurance. Subject lo applicable law or a writlen waver by Lender,
Borrower shall pay to Lender on the day monthly payments are payable under the Nole, unlil the Note is
paid in full, a sum (herein "Funds”) equal to one-twelfth of the yearly laxes and assessmeants (including
condominium and planned unit development assessments, if any) which may atlain priority over this
Mortgage and ground rents on the Properly, if any, plus insurance, if any, all as reasonably estimated
intially and from time to lime by lender on the basis of assessments and bills and reasonable estimales
thereo!l. Baorrower shall not be cbligaled 1o make such payments of Funds 10 Lender lo the exient that
Borrower makes such payments 10 the holder of a prior mortgage or deed of trust if such holder is an
inslitutional lender.

If Borrower pays Funds to Lender, the Funds shall be heid in an institution the deposits or accounts
of which are insured or guaranteed by a federal or slate agency (including lender if Lender is such an
institution)  Lender shall apply the Funds to pay said taxes, assessments, insurance premiums and
ground rents  Lender may not charge lor so holding and applying the Funds, analyzing said account of
venfying and compiling said assessments and bills, unless Lender pays Borrower interest on the Funds
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EXHIBIT A

PROPERTY

LEGAL DESCRIPTION:

LOT 334, LOT 335, THE NORTH 8.33 FEET OF LOT 336, IN ROY BERRY
COMPALIY'S LAUDYMONT TERRACE, BEING A SUBDIVISION OF PART OF
THE SO THEAST ¥ OF SECTION 31 AND PARTS OF THE SOUTHWEST % OF
SECTION 3L FOWNSHIP 42 NORTH, RANGE !, EAST OF THE THIRD
PRINC.PALMERIDIAN, IN COOK COUNTY, ILLINIOS.

WHICH HAS THE ADDRESS OF 706 SOUTH ARLINGTON HEIGHTS ROAD,
ARLINGTON HEIGHTS, [L.INOIS 60005 (herein “Property Address”);
Property Tax ID No.: 03-32-311-05. YOL. 235,
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and applicable law pernits Lender to make such a charge. Borrower and lender may agree in writing at

the time of execution of this Mortgage that interest on the Funds shall be paid to Borrower, and unless

such agreement is made or applicable law requires such inferest to be paid, Lender shall not be required

to pay Borrower any interest or earnings on the Funds. Lender shali give to Borrower, without charge, an

annual accounting of the Funds showing credits and debils to the Funds and the purpose for which each

&ebit lo the Funds was made. The Funds are pledged as additional security for the sums secured by this
ortgage.

If the amount of the Funds held by Lender, together with the future monthly instaliments of Funds
payable prior to the due dales of taxes, assessments, insurance premiums and ground rents, shalt exceed
the amount required to pay said laxes, assessments, insurance premiums and grounds rents as they fal
due, such excess shall be, at Borrower's option, either promptly repaid to Borrower or credited to Borrower
on monlhly instaliments of Funds. If the amount of the Funds held by Lender shall not be sufficient to pay
taxes, assassments, insurance premiums and ground rents as they fall due, Borrower shall pay to Lender
any amount nesessary to make up the deficiency in one or more payments as Lender may require.

Upon paymant in fuil of all sums secured by this Mortgage, Lender shall promptly refund to
Borrower any Funcs held by Lender. If under paragraph 17 hereof the Property is sold or the Property is
otherwise acquired Yy .ender, Lender shall apply, no later than immediately prior to the sale of the
Property or its acquisition by Lender, any Funds held by Lender at the time of application as a credit
against the sums secured by this Mortgage.

3. Application cf Payments. Unless applicable law provides otherwise, all payments received
by Note Holder under the Note 2.7 paragraphs 1 and 2 hereof, shall be applied first in payment of
amounts payable to Note Holder by Boivower under paragraph 2 hereof, then to interest payable on the
Note and then {0 the principal of the Nate,

4, Prior Mortgages and Dears-of Trust; Charges; Liens, Borrower shall perform all of
Borrower's obligations under any mortgage, <e=d of frust or other security agreement with a lien which has
priarity over this Mortgage, including Borrower's covanants to make payments when due. Borrower shall
pay or cause to be paid all taxes, assessments and otner charges, fines and impositions attributable to the
Property which may attain a priorily aver this Mortgaga..and leasehold payments or ground rents, if any.

5. Hazard Insurance. Baorrower shall keen the improvemsnts now existing or hereafter
arected on the Property insured against loss by fire, hazards inzluded within the term “extended coverage*
and such other hazards as Lender may require and in such ar:gunts and for such periods as Lender may
require.

The insurance carrier providing the insurance shall be choser Ly Borrower subject to approval by
Lender, provided, that such approval shall not be unreascnably withpald. Al insurance policies and
renewals thereof shall be in & form acceptable to Lender and shall inciuda a standard mortgage clause in
favor of and in a form acceptable to Lender. Lender shall have tha right to hola the policies and renewals
thereof, subject to the terms of any mortgage, deed of trust or other security agreeraent with a lien which
has priority over this Morigage.

In the event of loss, Borrower shall give prompt notice to the insurance carrier-ard Lender. Lender
may make proof of loss if not made promptly by Borrower,

if the Property is abandoned by Borrower, or if Borrower fails to respond to Lender-within 30 days
from the date notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for
insurance benefits, Lender is authorized to collect and apply the insurance proceeds at Lender’s option
gither to restoration or repair of the Property or to the sums secured by this Mortgage.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit
Developments. Borrower shall keep the Property in good repair and shall not commit waste or permit
impairment or daterioration of the Property and shall comply with the provisions of any lease if this
Mortgage is on a leasehold. if this Mortgage is on a unit in a condominium or a planned unit development,
Borrower shall perform all of Borrower's obligations under the declaration or covenants creating or
governing the condominium or planned unit development, the by-laws and regulations of the condominium
or planned unit development, and constituent documents.

7. Protection of Lender's Security, If Borrower fails to perform the covenants and
agreements containad in this Mortgage, or if any action or proceeding is commenced which materially
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affects Lender's interest in the Property, then Lender, at Lender's option, upon notice to Borrower, may
make such appearances, disburse such sums, including reasonable attorney's fees, and take such action
as is necessary o protect Lender's interest. ff Lender required morigage insurance as a condition of
making the loan secured by this Mortgage, Borrower shall pay the premiums required to maintain such
insurance in effect until such ime as the requirement for such insurance terminates in accordance with
Borrower's and Lender’'s written agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with inlerest thereon, at the Note
rate, shall bacome additional indebtedness of Borrower secured by this Morigage. Unless Borrower and
Lender agree to other terms of payment, such amounts shall be payable upon notice from Lender to
Borrower raquesting payment thereof. Nothing contained in this paragraph 7 shall require Lender to incur
any expense or take any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and
inspections of the Property, provided that Lender shall give Borrower notice prior to any such inspection
specifying reasoniable cause therefor related to Lender's interest in the Property.

9. Conramnation. The proceeds of any award or claim for damages, direct or consequential,
in connection with eny condemnation or other taking of the Property, or part thereof, or for conveyancs in
liau of condemnation; @'e heraby assigned and shall be paid to Lender, subject to the terms of any
mortgage, deed of trust ¢r other security agreement with a lien which has priority over this Mortgage.

10. Borrower Not ’nleased; Forbearance By Lender Not a Waiver, Extension of the time for
payment or madification of amwortization of the sums secured by this Morigage granted by Lender to any
successor in interest of Borrowes shieli not operate to release, in any manner, the liability of the original
Borrower and Borrowers successors in-nterest. Lender shall not be required to commence proceedings
against such successor or refuse to exiand time for payment or otherwise modify amortization of the sums
secured by this Mortgage by reason of 2. demand made by the ariginal Borrower and Borrower's
successors in interest. Any forbearance by lander in exercising any right or remedy hereunder, or
otherwise afforded by applicable law, shall not te a waiver of of preclude the exercise of any such right or
remedy.

11.  Successors and Assigns Bound; Joint and Several Liability; Co-signers. The
covenants and agreements herein contained shall bird and the rights hereunder shall inure to, the
respective successors and assigns of Lender and Borrowe:, subject to the provisions of paragraph 16
hergof. All covenants and agreements of Borrower shall be joirt-and several. Any Borrower who co-signs
\his Morigage, but does not execute the Note, (a) is co-signing this vorigage only lo mortgage, grant and
convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b) is not
personally liable on the Nate or under this Mortgage, and (c) agrees (na. !.ender and any other Borrower
hereunder may agree to extend, modify, forebear, or make any other accemmodations with regard to the
terms of this Mortgage or the Note without that Borrower's consent and witloui releasing that Borrower or
modifying this Mortgage as to that Borrower’s interest in the Property.

12, Notice. Except for any notice required under applicable law to be aivea.in another manner,
(a) any notice to Borrower provided for in this Mortgage shall be given by delivering it o by mailing such
notice by certified mail addressed to Borrower at the Properly Address or at suchi olher address as
Borrower may designate by notice to Lender as provided herein, and (b) any notice to ‘.ander shall be
given by cerlified mail to Lender's address stated herein or to such other address as Lender may
designate by notice to Borrower as provided herein. Any notice provided for in this Mortgage shall be
deemed to have been given to Borrower or Lender when given in the manner designated herein.

13.  Governing Law; Severability. The stale and local laws applicable to this Mortgage shall
be the laws of the jurisdiction in which the Properly is located. The foregoing sentence shall not limit the
applicability of federal law to this Mortigage. In the event that any provision or clause of this Mortgage or
the Note conflicts with applicable faw, such conflict shall not affact other provisions of this Morigage or the
Note which can be given effect without the conflicting provision, and to this end the provisions of this
Mortgage and the Note are declared to be severable. As used hersin, “costs," “expenses” and “attorneys’

faes” include all sums to the extent not prohibited by applicable law ar fimited herein. |
14 Borrower's Copy. Borrowar shall ba furished & conformed copy of the Note and of this

Mortgage at the lime of execulion or after recordation hereof,
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15.  Transfer of the Property ar a Beneficial Interest in Borrower. 11 all or any part of the
Property or any interest in it is sold or transferred without Lender’s prior written consent, Lender may,
at its option, require immediate payment in full of all sums secured by this Mortgage. Howsver, this
option shall not be exercised by Lender if exercise is prohibited by faderai law as of the date of this
Mortgage.

If Lender exercises this option, Lender shall give Barrower notice of accelaration. The notice
shall provide a period of nat less than 30 days from the date the notice is delivered or mailed within
which Borrower must pay all sums securad by this Mortgage. If Borrower fails to pay thess sums
prior to the expiration of this period, Lender may invoke any remedies permitted by this Mortgage
without further notice or demand on Borrower,

Borrower and Lendar further covenant and agree as follows:

16. Defaults, Acceleration and Remedies. Except as provided in paragraph 15 hereof, upon
Borrower's breach of any covenant or agreement of Borrower in this Mortgage, including the
covenants to pay-when due any sums secured by this Mortgage, Lender prior to acceleration shall
give notice to Bor/oiver as provided in paragraph 12 hereof specifying: (1) the breach; (2) the action
required to cure surh hreach: {3) a date, not less than 10 days from the date the notice is mailed to
Borrower, by which sucit breach must be cured; and (4) that failure to cure such breach on or before
the date specified in the sictice may result in acceieration of the sums secured by this Mortgage,
foraclosure by judicial proczeding and sale of the Property. The notice shall further inform Borrower
of the right to relnstate after accsieration and the right to assert in the foreclosure proceeding the
nonexistence of a default or any ot'ier defense of Borrower to acceleration and foreclosure. If the
breach i8 not cured an or hefore tho fate specified in the notice, Lender, at Lender's option, may
declare all of the sums secured by this i¢oitpage to be Immediately due and payable without further
demand and may foreclose this Mortgage by judicial proceeding. Lender shall be entltled to collect In
such procaeding all expenses of foreclosure, inZlucing, but not limited to, reasonable attorneys’ fees
and costs of documentary evidence, abstracts anu«it'e reports.

17. Borrower's Right to Reinstate. Notw/thstanding Lender’s accelsration of the sums
secured by this Mortgage due to Borrower’s breach, Socrower shall have the right to have any
proceedings begun by Lender to enforce this Mortgage discsntinued at any time prior to entry of a
judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums which would be then due
under this Mortgage and the Note had no acceleration occurred: ih) Borrower cures all breaches of
any othar covenants or agreements of Borrower contained in this ‘Mortgage; (c) Borrower pays all
rgasonable expenses incurred by Lender in enforcing the covenants and agreements of Borrower
contained in this Mortgage, and in enforcing Lender’s remedies as provioad in paragraph 16 hereof,
including, but not limited to, reasonable attorneys’ fees; and (d) Borrower takas vuch action as Lender
may reasanably require to assure that the lien of this Mortgage, Lender’s interest in the Property and
Borrowsr’s abligation to pay the sums secured by this Mortgage shall continue :aimpaired. Upon
such payment and cure by Borrower, this Mortgage and the obligations securad hersuy shall remain in
full force and effect as if no acceleration had occurred.

18. Interest Rate and Monthly Payment Changes

(A)  Change Dates
The interest rate Borrower will pay may change on the first day of each month. Each date on which Borrower's
interest rale could change is called a "Change Date.”

8} Tha Index
Beginning with the fitst Change Date, Borrower's inlerest rate will be based on an Index. The "Index"® is the prime

rate published n the Monay Rate Columa of the Wall Street Journal. The mest recent Index figure available as of the last
day of the previous manth in which the Wai! Street Journal published a prime rate before each Change Date is called the
"Cuttent Index.” 1§ the Index is no longer available, the Note Holder will choose a new index which is based upon
comparabiy information. The Note Holder will give Borrower notice ol this choice. Wheon a range of rates has been
published, the highest rate is used. The Note Holder then rounds this rate to the nearest 0.25%.

(C)  Calculation of Changes
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Before each Change Date, the Note Holder wilt datarmine Borcawer's new interest rata. This
amount will be Borrower's new intarest rata until the next Change Date.

Following the Draw Period, the Note Holder will determine the amount of the monthly payment
that would be sufficient i rapay in full the than unpaid principal balance on or before the Maturity
Date in equal principal payments. The result of this calculation wifl be the new amount of Borrower’s
monthly payment. The applicabls interest rate can changa each month during the Repayment Period.

{D}  Etfective Date of Changes

Borrower's new interast rate will bacome effective on each Change Date. Borrower will pay
the amount of his new monthly paymeant baginning on the first monthly payment date sfter the
Change Date until the amount of Barrower's monthly payment changes again.

19. Release. Upon payment of all surns securert by this Mortgage, Lender shall release this
Moartgage without charge to Borrower. Borrower shall pay all costs of recordation, i any.

20.  Woiver of Homestead. Borrower hereby waives ali right of homestead axemption in the
Property.

IN WITNESS WiHEREOF, Barrower has executed this Mortgage.

f%/%/ Lf/ j /{{/{/{/a/{(?/g’? . .{Seal) Q-///)_QLLZ L/ 27’0 7 C(Jﬁ/ C/c’ {Seal)

Borréwet Borrower

STATE OF ILLINGIS
COUNTY OF

ARaAL y . & Notary Febiiz,in jnd for said county and state, do hereby
cortify that e : / . , personally known
to be to be the same pernls) whose name(s) is/are’5ubscribed to the foregoing instrument, appeared

his d on and acknowledgad that he/sh
befora me this day in person an dged that ha/she/they Sigﬂﬁd and dBllvemd he said

nswument as histerithelr free and voluntary get, fof he U3es and py g5 et st ot
Given undsr my hand and official seal this A ™ gay ot (Meladen,

My Commission Expires: _ﬁ/_«?ﬂg Z_ QZ‘ 6’“"} e

B -31- 00
This instrument prepared by: Qufﬂégl f W .
y/ﬂom fonailt /@{ Wealehes b \Qf’ w/TY

RETURN TO: ZENITH FEDERAL CREDIT UNION
OO W ROUSTVEL TRURY, SONTE 228
WESTCHESTER, ILLINOIS €0154

!a’

Notary Pu

1
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e
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