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MORTGAGE

THIS MORTCGAGE ("Security Insturec”) is givenon  OCTOBER 15, 1997 . The mortgagor is

Jerome A, Kclet
BND Franceg 8. Kolet, Husband and Wife, as Tenants by the Entirety

(“Borrower"). This Security Instrument 1s given to
WOODFIELD PLANNING CORPORATION, A COKPORATION OF ILLINOIS

which is organized and existing under the jaws of THE ETATE OF ILLINOIS , und whose
address is 3701 ALGONQUIN ROAD, STE. 720
ROLLING MEADOWS, ILLINOIS 60008 " Leader™). Borrower owes Lender the principal sum of
TWO HUNDRED THOUSAND AND 00/100

Dellars (U8 § 200,000.04G ),

This <ebt is wvidenced by Borrower’s note dated the same date us this Secerity Instrament ("Note™), which provides for
monthly puyments, with the full debt, if not puid eurlier, due und puyuble on  NOVAMBER 1, 2027

This Security Instrument secures to Lender: (a) the repuyment of the debt evidenced by tie Mote, with interest, and all rcnewuls.
extensions and modifications of the Note; (b) the puyment of alt other sums, with interzst, advanced under paragraph 7 fo
protect the securily of this Securify Instrument; wnd (c) the performance of Borrower's covsants and ugresments under this
Securily Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey lo Lender the following
described property located in- COOK County, Hlinois:
LOT 28 IN OLDE TOWNE VILLAGE, BEING A SUBDIVISION CF PART O¢ THE
SOUTHWEST 1/4 OF THE NORTHEAST 1/4 OF SECTION 22, TOWNSHIP 41-NTRTH,

RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE

PLAT THEREOF RECORDED AUGUST 28, 1997, AS DOCUMENT 97633486 AND

CONSENT AND AMENDMENT THEREOF RECORDED SEPTEMBER 22, 1997 AS

DOCUMENT 97706372, IN CCOK COUNTY, ILLINQIS.
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LAND TITLE eRouP -

07-22-201-002, 012
07-22-201-013, 015, 0Ole

Purcol 1D #: . '
which has the ddress of 156 Fulbright Drive , Schaumburg

[Hinois 60194 2p Code (“Property Address”);
JLLINOIS-Sing B}I\JIV-FNMAIFHLMO UNIFORM
inive: }/  INSTRUMENT Farm 3014 9190

@;-anuu (98608 Amended 8/98
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: TOGETHER WITH uil the impravements now of hereafter erected on the property, und all ensements, appurlenances, und
' fixtures now ar hereafter » pust of the property. All replucements wnd additions shall aiso bhe covered by this Security
* Instrument, All of the foreguing is referred to in this Security [nstrument as the "Property.”

. BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 10 morigsge,
_ grant and convey the Praperty and thal the Propedy is unencumbered, except for encumbrunces of record. Borrower warrants
© nad will defend genera(ly the title to the Property aguinst wl) clnims and demands, subject to any encumbrances of record.

: THIS SECURITY INSTRUMENT combines unitorm coverants for nutions! use and non-uniform covenunts with limited

. virintions by jurisdiction to constitule & uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant nnd agree as follows:

1. Payment of Principu) and Interest; Prepuyment and Late Charges. Borrower shull promptly pay whea due the
principal of und interest on the debt evidenced by the Note and wny prepayment and late churges due under the Note.

2. Funds for Tuxes and Insurance. Subject to applicable luw or 1o 8 written waiver by Lender, Borrower shall pay to
Lendsr on the day monthly payments ate due under the Note, until the Note is puid in full, a sum ("Funds®) for: (8) yearly taxes
and assessments which muy uttain priority over this Security Instrument us a lien on the Property; (b) yearly feasehold payments
or ground rents on the Property, if any; {¢) yearly hazard or property insurance premiums; (d) yearly flood insurance premivms,
it any; (¢) yeurly mortgage insurunce premiums, if any; and (f) any sums payshle by Borrower fo Lender, in accordunce with
the provisions of paragrap’ 8. in lieu of the payment of mortguge insurance premiums. These items ure culled “Escrow Bems.”
Lender may, st any time, <o’ and hold Funds in an amount not {o exceed the maximum smount u lender for o federally
reluted mortgage Joan muy requitv ¥or Borrawer's escrow account under the federal Read Estate Settlement Procedures Act of
1974 a3 amended from time to time, 12 U.5.C. Section 2601 e/ seq. ("RESPA"), unless another law that applics to the Funds
sels u Jesser wmount. IF so, Lender may, «! any lime, collect und hold Funds in un amount not to exceed the fesser amount.
Lender sy estimatz the amount of Funus e on the bisis of current duts und reasonahle estimates of expenditures of future
Escrow ltems or otherwise in accordance with roplizable faw.

The Fundy shutl be held in an institution-vhose deposits are insured by u federal sgency, instrumentality, or entity
(including Lender, if Lender is such wn institution) ¢¢ fwany Federat Home Loan Bank. Lender shail apply the Funds to pay the
Escrow ltems. Lender may not charge Borrower for holdian and applying the Funds, annually anslyzing the escrow sceount, or
verifying the Escrow ltems, unless Lender pays Borrower inter=:t on the Funds and applicuble law permils Lender lo make such
u charge. However, Lender may require Borrower to puy a cne-time charge for an independent real estate tax reporting e2rvice
used by Lender in connection with this foan, unless upplicuble law provides otherwise. Unless an agreement is made of
applicable law reduires interest 1o be paid, Lender shull not be requires 1o pay Borrower any interest or earnitigs on the Funds,
Borcower and Lender muy ugree in writing, however, thut interest shatl b ouid on the Funds. Lender shall give to Borrower,
without charge, #n annusl secounting of the Funds, showing credits and dabits to the Funds snd the purpose for which eich
debit to the Funds wus mude, The Fuads sre pledged us additional security tor allaums secured by this Security Instrument,

f the Funds held by Lender exceed the amounts permitted to be held by apnlicabio law, Lender shall account to Borrower
for the excess Funds in uccordance with the reyuirements of applicable law, 1f the‘sisont of the Funds held by Lender ot any
lime is not vufficient to puy the Escrow ltems when due, Lender may so notity Borrowes mvriting, and, in such case Borrower
shall puy to Lender the nmount necessary to muke up the deficiency. Borrower shall make up the deficiency in no more thun
twelve monthly puyments, st Lender's sole discretion,

Upon payment in full of afl sums secured by this Security Instrument, Lender shell promptly) refund to Borrower uny
Funds heid by Lender, 1f, under parugraph 21, Lender shutl acquire or sell the Property, Lender, piisr i3 the acquisition or sule
of the Property, shull apply uny Funds held by Lender st the lime of acquisition or sale us # credit agelar: the sums secured by
this Security lastirument,

3, Application of Puyments. Unless applicable lnw provides otherwise, all paynients received by Lender under paragraphs
! und 2 shal} be applied: first, to any prepuyment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due: fourth, to principal due; and lust, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, churges, fines and impusitions attributable to the Property
which muy attain priority over his Security Instrument, und Jensehold payments or ground rents, if any. Borrower shall pay
theso ohiigntions in the manner provided in paragekph 2, or if not puid in that manner, Borrower shall pay them on time directly
to the person owed puyment. Borrower shall prompily fumish o Lender ull notices of amounts to be puid under this paragraph.
[t Borrawer mukes these puyments directly, Borrower shull prompily furnish to Lender receipts evidencing the payments.

Burrower shatl promgely discharge any lien which has priotity over this Security Instrament unless Borrower: () agrees in
writing 1o the puyment of the obligation secured by the lien in 4 manner acceptuble to Lender; (b) contests in good faith the lien
by, or defends aguinst enforcement of the lien in, legal proceedings which in the Lender’s opinion operate 1o provent the
enforcement of the lien; or (¢) secures from the hulder of the lien un agreement satisfuctory to Lender subordinuting the lien to

this Security Instrument. 1 Lender determines that any pant of the Property is subject to 4 lien which may aitain priority DV.’Z&)
£
indtisle; ﬁ'r’ :
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* this Security Instrument, Lender muy give Borrower u notice identifying the lien. Borrower shull satisty the lien or take one or
~ more of the actions set torth ahove within 10 duys of the giving of notice.

5, Huzird or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured aguinst loss by fire, hazards included within the term “extended coverage® and any other hazards, including
floods or flooding, for which Lender requires insurance. Thix insurunce shull be muintained in the umounts and for the periods
that Lender requires. The inswrance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shull not he unreasonably withheld. [f Borrower fuils to maintuin coverage described above, Lender may, ut Lender's
oplion, obtuin coverage to protect Lender's righty in the Property in accordunce with paragraph 7.

All insurance policies and renewnls shail be sceeptuble (o Lender and shall include o stundard mortgage cluuse. Lender
shal! have the right to hold the policies and renewals, It Lender requires, Borrower shal) promptly give to Lender ull receipts of
paid premaums and renowal notices. In the event of loss, Borrower shall give prompt notice 1o the insurance carrier and Lender.
Lender muy make proof of loss if not made promptly by Borrower.

Uniess Lender and Borrower otherwise sgree in wiiting, insurance proceeds shutl be upplied to restoration or repair of the
Property damuged, if the restorution or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not econosaicnlly teasible or Lender's security would be lexsened, the insurance proceeds shall be applied to the sums
secured by this Secun’y Instrument, whether or not then due, with any excess paid to Borrower, It Borrower abandons the
Property, or dows not aiswer within 30 days u notice fram Leader that the insurunce currier has affered to settle a claim, then
Lender may collect the insurance proceeds. Lender muy usy the proceeds to repair of restore the Property or to pay sums
secured by this Security Instriraent, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender und Borrower Otherwise ugres in wriling, any spplicstion of proceeds to principal shall not extend or
postpone the due date of the month!vpayments referred to in parugraphs 1 and 2 or change the amount of the payments. It
under paragraph 21 the Property is nequized by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to the sequisivion shall pass to Lender o the extent of the sums secured by this Security [nstriment
immediately prior to the ucquisition.

6. Occupuncy, Preservation, Muintenance and Protection of the Property; Borrower’s Loan Application; Lensehoids,
Borrower shall cccupy, establish, und use the Propsriv-ay Borrower's principal residence within sixty duys sfter the execution of
this Security Instrument and shafl continue to oceupy the Property ss Borrower's principal residence for st Jeust one year after
the date of occupancy, unfess Lender otherwise agrees in writing, which consent shafl not be unreasonnbly withheid, or unless
extenusting circumstances exist which ure hsyond Borrower's vontrol. Borrower shatl not destroy, dumage or impair the
Property, allow the Froperty to deteriorute, or commit wuste ca fae Propesty. Borrower shull be in default if any forfeiture

action or proceeding, whethee civil or criminal, is begun that in Linder's gocd faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Lisicument or Lender's security interest. Borrower may
cure such o default and reinstate, ws provided in paragraph 18, by causing th2 sction or proceeding to be dismissed with & roling
that, in Lender's good faith determinution, precludes forfeiture of the Sorrowse's inferest in the Property or other material
impsirment of \he licn created by this Security Instrument or Lender's securiiy inteiest. Borrower shall also be in default if
Barrower, during the lonn application process, gave materially false or inuccurate infnmation or statements o Lender (or fuiled

(o provide Lender with any material information) in connection wilh the loan evidenced av-he Note, including, but not l}mitul
w, 1¥ this Security Instrument 16 on &

to, representations concerning Borrower's veeupancy of the Property us principal residense, ! .
leaschold, Borrower shall comply with wll the provisions of the lease. IF Borrower equizes fex title to the Property, the
Jensehold and the tee title shall not merge unless Lender agrees to the merger in wriling,

7. Protection of Lender’s Rights in the Property, [f Borrower fails to perform the covenants uid sreements contuined in
this Security Instrument, or there is u legal proceeding that may signiticanily sifect Lender’s sights in the Property {such as u
proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce hnws or regutations), then "eoder muy do and
pay for whatever is necessury to protect the value of the Property and Lender's rights in the Property. Lender's actions may
include puying uny sums secured by u fien which has priorily over this Security Instrument, appesring in court, paying
rensonsble sttorneys' fees and entering on the Property to muke repairs. Although Lender may tuke uction under this paragraph
7, Lender does not have to do so.

Any umounts disbursed by Lender under this paragraph 7 shall become additionsl debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree to other terms of puyment, these winounts shall bear interest from the
date of disbursement at the Note rate and shull be payable, with interest, upon notice from Lender to Borrowsr requesting
payment,

8. Martgage Insurmsice, If Lender required mortyuge insurince as « condition of making the loun secured by this Secunty
Instrument, Borrower shall puy the promiums required to maintain the mortgage insurance in effect, IF, for uny reason, the
mortgnge insuninee coveruge required by Lender lapses or ceases to be in effect, Borrower shall puy the premiums reguired to
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obtain coverage substantially equivalent to the mortguge insurance previously in effect, at o cost substantiully equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternste mortgage insurer approved by Lender. If
substantially equivalent mortguge insurince coverage is not availeble, Borrower shall puy to Lender each month a sum equal to
one-twellth of the yeurly mortgage insurunce premium being puid by Borrower when the insurance coverage lupsed or ceased to
bo in effect. Lender will sccept, use und retain these payments us & Joss reserve in liew of mortgage insurance. Loss reserve
payments miy no longer be required, ul the oplion of Lender, if mortgage insurance coveraye (in the amount and for the period
that Lender requires) provided by un insurer upproved by Lender aguin becomes available und is obtnined. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide u Joss reserve, until the requirement for mortgage
insurnnce ends in sccordance with any written sgreement between Borrower undd Lender or applicable taw,

9, Inspection. Lender or its ugent may make reasunuble entries upon and inspections of the Property. Lender shall give
Borrower notice al the time of of prior to an inspection specifying rensonuble cause for the inspection,

10. Condemnation, The proceeds of uny award or claim For damages, direet or consequential, in connection with uay
condsmnation or other tuking of any purt of the Property, or for conveyunce in liew of condemnution, ure hereby assigned and
shaull be puid to Lemler,

In the event Of waotal tuking of the Property, the proceeds shall be applied to the sums seeured by this Security Instrument,
whether or not then dur;with any excess paid to Borrowor. In the event of a partial taking of the Property in which the fuir
market valug of the Property-immediately hefore the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immeédiziry before the taking, unless Burrawer and Lender otherwise agree in writing, the sums secured by
this Security Instrument shali-b» reduced by the smount of the proceeds multiplied by the following fruction: (1) the total
amount of the sums secured immedistely befors the taking, divided by (b) the Fair market value of the Property immedintely
bofors the tking. Any halance shill be puid to Borrower. In the event of a partial taking of the Property in which the fuir
markel value of the Property immedintely-tmivre the taking is less thun the smount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise agree in writing or unless upplicable law otherwise provides, the proceeds shall
bo upplied to the sums secured by this Security (nstrement whether or not the sums wre then due,

If the Property is shandoned by Bogrowsr, o1 i€, »fter notice by Lender to Borrower that the condemnar offers to muke an
award or settle s claim for damages, Borrower fails #o réspond to Lender within 30 days after the date the notice is given,
Lender is suthorized to collect und apply the proceeds, ut i option, either to restoration of repair of the Property or to the sums
secured by this Security Instrument, whether or not then due.

Unless Lender apd Borrower otherwise agree in writing, (an application of proceeds to principal shull not extend or
postpone the due date of the monthly payments referred 10 in parngreohs | and 2 or chunge the smount of such pryments.

11, Borrower Not Relensed; Forbeurunce By Lender Not o Weiver, Exiension of the time for payment or moditication
ol amortization of the sums secured by this Security Instrument granted by Ly nder to any successor in interest of Borrower shall
Aot operate to reteass the liability of the original Borrower or Borrower's successerin interest. Lender shull not be required to
commenice proceedings ngainst any successor in interest or refuse to extend time for pryment or otherwise modify amortization
of the sums secured hy this Security Instrument by reason of any demand mads ') the originad Borrower or Borrower’s
successors in interest. Any forbearunce hy Lender in exercising any right or remedy shaii zot be u waiver of or preclude the
exercise of any right or remedy.

12. Successors und Assigns Bound; Joint and Several Linbility; Co-signers. The coenants and ngreements of this
Security Instrument shall bind und benelit the successors und assigns of Lender und Borrower, subjuct to the provisions of
puragruph 17, Borrower's covensnts and agreements shall bs joint and several. Any Borrower whorco-signs this Security
[nstrument bul doss not execute the Note: (4) is co-signing this Security Insirument only 1o mortgage. grant snd convey that
Borrower's interest in the Property under the terms of this Security Instrument; {b) is not personally obligites to pay the sums
secured by this Security Instrument; and (¢) agrees that Lender and any other Borrawer may agres (o sxtend, 1odify, forbear or
make uny sccommadations with regurd to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges, !t the loun secured by this Security [nstrument is subject to u law which sets maximum loan churges,
and that Taw is finatly interpreted so that the interest or other loan charges collected or to be collected in connection with the
loun exceed the permitted limits, then: (w) any such loun charge shall be reduced by the amount necessury to reduce the charge
10 the permitted limit; und (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. |f a refund reduces principal, the reduction will be treated as n partinl prepayment without any
prepnyment charge undor the Note,

14, Notices. Any notice to Barrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by fiest class mail unless applicable law requires use of unother method. The notice shull be directed to the Property Address
or any other uddress Borrower designutes by notice to Lender. Any notice to Lender shull be given by first class mail to
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Lender's udidress stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shull be deemed to have been given to Borrower or Lender when given us provided in this parugraph,
15, Governing Law; Severnbility. This Security Instrument shall be governed by federul luw und the law of the
jurisdiction in which the Property is located. In the event thut uny provision or clause of this Security Instrument or the Note
- conflicts with applicable fuw, such conflict shall not affect other provisions of this Security Tnstrument or the Note which can be
. given offect without the vonflivting provision, To this end the provisions of this Security Instrument und the Note are declared
to be sevornble,
16. Borrower's Capy. Borrower shall be given one conformed copy of the Note and ot this Security Instrument.
17, Trunsfer of the Property or o Beneflcial Intevest in Borrower. If ull or uny part of the Property or any interest in it

15 80l or teunsfured or i a boneficial interest in Borcowsr is sold or transfercedd wid Borrower is not » natural porson) without

Lender’s prior written consent, Lender may, ut its option, requirs immediate payment in full of all sums secured by this
Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federsl law us of the date
of this Security Instrument,

If Lender exercizes this option, Lepder shull give Borrawer notice of aceelerstion. The notice shall provide s period of not
fess thun 30 days fra the date the notice is delivered or muilel within which Borrower must pay ull sums secured by this
Securily [nstrument. it Sozrower fails to puy these sums prior to the expiration of this period, Lender iy invoke uny remedies
permitted by this Secuniy hastrument without further notice or demand on Borrower.

18. Borrower's Kigitt Reinstute, If Borrower meets certain conditions, Borsower shall have the right to have
enforcement of this Security ingirirwent discontinued &t uny lime prior to the eaclier oft (u) 5 duys (or such other period us
applicable lnw may specify for 1oirstatement) before sale of the Property pursusnt fo uny power of sale contained in this
Security tnstramnent; or (b) entry of s judgment enforeing this Security Instrument. Those conditions are that Borrower: (u) pays
Lendsr ull sums which then would be dws/vider this Security Instrument and the Note as it no acceloralion had vecurred; (b)
cures any defiuult of any other covennnls or wyiesmenls; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reusonuble altomavs’ fees; and (d) takes such wetion ay Lender may reasonably require lo sssure
that the livn of this Security Instrument, Lender's'«izo< in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchanged. Zmon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shull remain fully effeclive as if no acceleration had occurred, However, this right to reinstate shall
not apply in the case of seeeleration under puragraph 17

19. Sale of Note; Chunge of Luan Servicer. The Note or a pactial intecest in the Note (together with this Security
Instrument) muy be sold one or more limes without prior notice to Borrawer. A sule may result in o chunge in the entity (known
us the “Loan Servicer”) that collects monthly payments due under the B'ote and this Security Instrument, Thers also may be one
or more changes of the Loan Servicer unrelited to 4 sule of the Note. [F thezeis n changs of the Loan Servicer, Borrower will be
given writlon notice of the chunge in accordance with parsgraph 14 above uad applieable law. The notics will state the nsme und
address of the new Loan Servicer and the uddress to which payments should be made. The notice will ulso contuin any other
information required by applicable law,

20. Huzurdous Substunces, Borrower shall not cause or permil the presence, s, Jisposal, storuge, or release of any
Huzardous Substances on or in the Property. Borrower shall not do, nor allow anyore eiss to do, anything nffecting the
Property that is in vivlution of nny Environmentsl Luw. The preceding Iwo sentences shall nct upply 1o the presence, use, or
storuge o the Property of small quantities of Huzardows Substances that are generally recognized (0t appropriute to normal
residentinl uses nndd o maintenance of the Propery.

Borrower shall promptly give Lender writien notice of any investigation, cluim, demand, lawsuid or other action by any
governmental or regulstory ngency or priviie purty involving the Property und any Huzardous Substance or Environmental Law
of which Borrower has sctual knowledge. |f Borrower learns, or is notified by any govemnmental or regulalcry authority, that
any romoval or other remediation of any Huzardous Substance atfecting the Property is necessury, Borrower shull prompily take
all necessary romedial actions in nccordunce with Environmental Law,

As used in this purageaph 20, "Huzardous Substances” ars those substances defined us toxic or hazardous substances by
Environmentsl Law und the following substunces: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides und herbicides, volatile solvents, materials containing rsbestos or formuldehyde, and radioactive materinls. As used in
this paragraph 20, *Environmental Law” means federn) laws and laws of the jurisdiction where the Property is located that
rolute 1o health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrowsr andl Lender further covenunt and agree us follows:
21. Accelerntion; Remedies, Lender shull give notice to Burrower prior to accelerntion following Borrower’s breach
of any tovenunt or agreement in this Security Instrument (but not prior to acceleration under puragruph 17 unless
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upplicable fuw provides atherwise), The notice shall specify: (a) the defuull; (b) the action reyuired to cure the default;
{c) a date, not Jess than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
{d) thut Fuilure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judiciul proceeding and sale of the Property, The notive shull further
inform Burruwer of the right to reinstate ufter acceleration and the right 10 assert in the foreclosure proceeding the
non-existence of o default or uny other defense of Borrower to uceeleration und foreclosure. If the defaull is not cuved on
or before the due specified in the notice, Lender, at its option, muy require immedinte payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding, Lender shull be entitled to collect all expenses incurred in pursuing the remedies provided in this puragraph
21, including, but not limited to, rensonable attorneys’ fees and costs of title evidence,

22, Releuse, Upon puyment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower, Borrower shall pay uny recordution costs,

23, Waiver of Homesteud, Borrower waives ull right of homestead exemplion in the Property.

24. Riders 15 thix Security Instrument, [t one or more riders are executed by Borrower und recorded together with this
Security Insteument, te covenunts und agreements of each such rider shall be incorporuted into und shall amend und supplement
the covenunts und agrecmeals of this Security Instrument us if the rider(s) were a purt of this Security Instrument.

{|Check applicable box(es)]
% Adjustuble Rate Rider Candominium Rider [ 1-4 Fumily Rider
| Gruduated Payment Ride Planned Unit Development Rider L) Biweekly Payment Rider
Bulloon Rider Rate Improvement Rider Second Home Rider
YA Rider Qther(x) [specify)

BY SIONING BELOW, Borrower accepts ard sgrees to the terms and covenants contained in this Security Instrument and
in any rider(s) executed by Borrower und recorded Wi i
Wilnesses: . / Q/ B o
ot we Sk &”{“#' (Seal)
Jeékome A. Kolet ~Bomower

R o 4'(”'f/ (Seal)
Franczs §. Kolet ~Borrower

(Seal) , {Seal)

~Borrower =Bomower

STATE OF ILLINOIS, Cook County ss:
A N AR SR .  Notary Public in and for said county Lad state do hereby cerlify

that
Jaroms A. Kolet AND Prances §. Kolet, Husband and Wife, as Tenants by thes Entire?y

» personally known to me to be the sume person(s) whose name(s)
subseribed 10 the foregoing instrument, appeared before me this duy in person, and acknowtedyged thal THEY
signed and delivered the suid instrument as THE IR} free and voluntury ucl, for the uses and purpnse(:s_ therein set Jorth,
Given under my hand nnd official seal, this \ St..l duy of (} AT ?J‘;),‘:_, 5/ , Gy

- . / TN Te
I T iy . " / ; / ' S ');})l_‘_, e
My Commission Expires: OFFICIAL SEAL L Ll

Notary Public
PAUL FOXMAN
HOTARY PUBLIC, STATE OF ILLINDIS
My Comntisaian Explres, Jul7 B, anoo

o e e s

o
e g g e v

Form 3014 8/80
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rute Caps) 5031004822

THIS ADJUSTABLE RATE RIDER is mude this 15TH day of OCTOBER ,
1997 , and is incorporsted into and shull be deemed to umend and supplement the Mortguge, Deed of Trust
or Security Deed (the "Securily Instrument”) of the same dale given by the undersigned (the "Borrower”) to secure
Borrower's Adjustable Rate Note (the "Nota™) to
WOODFIELD PLANNING CORPORATION, A CORPCRATION OF ILLINOIS
(the" Lender”) af the sams dute and covering the property deseribed in the Security Instrument and located at:

156 Fulbright Drive, Schaumburg, ILLINCIS 60154
Property Addreas

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AMO THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORRGWZPR'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUN 42 TE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covermmiand agree us tollows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides tor an initial interest eite ot 7.2500 %, The Note provides for chunges in

the interest rate und the monthly puyments, ai foilows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Chunge Dutes

The interest rute | will pay may change on the first duyo?” NOVEMBER 1, 2000, and on that
duy every 12th month thereafter. Bach date on which my inteie vale could chunge is called a "Change Date.”

(B) The Index

Heginning with the first Change Dute, my interest rate will he‘based on an Index. The "Index” is the weekly
averuge yield on United States Treasury securities adjusied o a constait maturity of 1 year, as made uvailable by
the Federn] Reserve Board. The most recent Index figure availuble as of tie date 45 duys before each Change Date
i called the "Current Index,”

If the Index is no longer availuble, the Note Holder will choose u new indey“vhich is bused upon compurable
information. The Note Holder will give me notice of this choice.

{C) Calenlation of Chunges

Before each Chunge Date, the Note Holder will calculate my new interest rate by sdding WO AND

SEVEN EIGHTHS percentags poinl(s) { 2.8750 %) to the Current

Index. The Note Holder will thea round the result of this sddition to the nenrest one-cighth of one percentage point
(0.125%). Subject to the limils stuted in Section 4(D) below, this rounded amount will be my new Jtoeest rate until

the next Change Dute,

MULTISTATE ADJUSTABLE RATE RIDER N8N - Single Family - Fannie Maa/Fraddie Mac Uniform Instrument ”
Page )t ol 2 ™S
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The Note Holder will then determine the amount of the monthly puyment that would be sufficient to repuy the
unpaid principal that | am expected to owe at the Change Date in full on the Muturity Date st my new interest rute
in substantislly equul payments. The result of this caleulution will be the new amount of my monthly puyment.

{D) Limits on Interest Rate Changes
The interest rte | am required to pay at the first Change Date will nol be greater than 9.2500 %
ot less than 5.2500 %. Thereafter, my interest rate will never be increased or decreused on

any single Change Date by more than two percentuge points (2,0%) from the rate of interest | have been puying for
the preceding twelve months. My interest rate will never be greater than 13.2500 %.

{E) Effective Dute of Changes

My new inlerest rale will become effective on each Change Date. | will puy the amount of my new monthly
puymont bryinning on the first monthly payment dite atter the Chunge Date until the amount of my monthiy
puyment ohar ges nguin,

{F) Notic. af Changes

The Note iHo/der will dediver or muil (o me w notice of uny changes in my intercst mte and the amount of my
monthly payment ou‘ore the elfective date of any change. The notice will include informution required by law to be
given me and wist ik title and telephone number of 4 person who will answer uny question | may have regarding
the notice.

B, TRANSFER OF YPe PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Unifoem Covenant 17 of thz-3ecurity {nstrument is amended to rend as follows:

Trunsfer of the Property or a_Beneficlal Interest in Borrower, If all or any part of the Property or any
inlerest in i1 is sold or transferred Cor if o beneficial interest in Borrower is sold or transterred and Borgower is not a
natural person) withowt Lender's prici written consent, Lender may, st ils option, require immediate puyment in
full of all sums secured by this Secority Instrument. However, this oplion shall not be exercised by Lender if
exercise is prohibited by federsl luw as of P dute of this Security Instrument. Lender also shall not exercise this
option ift (a) Borrower cuuses fo be suhmitied to-Lender information reyuticed by Lender to evaluute the intended
transfores us it n new loun were being mude oo Iransferee; and (b) Lender reasonably determines that Lender's
seeurity will not be impuired by the Joan assumptiop-ud that the risk of u breach of any covenunt or agreement in
this Security Instrument is ncceptsble to Lender.

To the extent permitted by applicable law, Lende” muy charge u reasonmble fee us a condition to Lender's
consent to the Jonn wssumption. Lender may ulso require che transteres 10 sign an assumplion agreement thet is
deceptuble to Lender and that obligates the transferes (o keep 26 vhe promises und ngreements made in the Note und
in this Security !nstrumen). Borrower will continug to be obligrwer! under the Note and this Security Instrument
unless Lender refeases Borrower in wriling,

If Lender exvreises the option 1o require immediate payment in full; Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not tess than 30 duvs from the date the notice is delivered or
miniled within which Borrowsr must pay all sums secured by this Security Ligtament. H Borrower fails 1o puy these
sums prior to the expiration of this peried, Lender may invoke any remediv:peranitted by this Security Instrument
without further notice or demand on Borrower,

BY SIGNING BELOW, Borrower accepts and sgrees to the terms and covenants-cont=ined in this Adjustable
Kate Rider,

R (Seal)

uﬁ&u A. Kolet ~Bomowsr

¢

lege, e d (Seal)
Frances 5. Kolst ~Borower

(Seal)

wBorrower

{Seal)

~Borrowwr

@D, 8228 wion 02 Page 20l 2 Form 3111 3/86 Kev.OUi596  DPS 407
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 15TH day of OCTOBER ,
1997 ,and is incorporated into and shall bo desmed to amend and supplement the Mortgage, Deed of
Trust or Security Deed (the ‘‘Security Instrument”) of the samo dale, given by the undemsigned (the

““Borrower’’) to secure Borrower's Note to
WOODFIELD PLANNING CORPORATION, A CORPORATION OF ILLINOIS

(ths "‘Lender*')
of the same date and covering the Property described in the Security Instrument snd located at:

156" FULBRIGHT DRIVE SCHAUMBURG, IL 60194
Property Address

The Proparty inclurss, but is not limited to, » parcel of land improved with n dwelling, together with other such
parcels and certain commol areas and fucilities, as described in
THE COVENANTS, COWDITIONS AND RESTRICTIONS OF RECORD (the ‘‘Declnration').
‘The Property is a part of u pin‘=d unit development known ag

' OLDE SCHAUMBURG

Nams of Planned Unit Development

(the “PUD""). The Property also includés Eorrower's interest in the homeowners ussociation or equivalent
entity owning or mannging the common az=aswad facilities of the PUD (ths *‘Owners Association””) and the uses,
benefits and proceeds of Borzower's interest,

PUD COVENANTS. In addition to the ravenants und agreements made in the Security Instrument,
Borrawer and Lender further covenant and agrea as follpwe:

A, PUD Obligations, Borrower sha)) perform u. of Borrower's obligations under the PUD’s Constituent
Cocuments. The **Constituent Documents' are the: (i) Declaration; (ii) erticles of incorporution, trust instrument
or any equivalent document which creates the Owners Atsozistion; and (jii) any by-Inws or other rules or
regulations of the Owners Association. Borrower shall promptly pay, when due, all dues and ussessments imposed
pursuant to the Constituent Documents.

B. Huzard insurance, So long as the Owners Association maintairs, with n generully accepted insurance
chrrier, o *‘master’ or “'blanket’* policy insuring the Property which is saisfac’ory to Lender and which provides
insurunce covernge in the amounts, for the periods, and agninst the hazards [oncler requires, including fire and
hazards included within the term *‘extended covernge,'” then:

(i) Lender waives the provision in Uniform Covenunt 2 for the monthly psvment fo Lender of the
yearly premium installments for hazard insurance on the Property; and

(i) Borrower's obligation under Uniform Covenant 5 to maintain hazard irsurance coverage on
the Property is deemed satisfied to the axtent that the required coverage is provided by the Gwrers Association
policy,
Borrower shull give Lender prompt notice of uny lapse in required hazard insurance covernge nrovided by
the muster or blankst policy.

In the event of a distributian of hazard insurance proceeds in liew of restoration or repair following u loss to
the Property, or to comman areas and facilities of the PUD, any proceeds puyable to Borrower ure hereby
assigned and shail be paid to Lender. Lender shall npply the proceeds to the sums secured by the Security
Instrument, with any excess puid to Borrower,

C. Public Linbility Insurance, Borrower shall take such actions ss may be reasonable to insure that the
Owners Association maintaing a public liability insurance policy acceptable in form, umount, and extent of
coverags to Lender,

MULTISTATE PUD RIDER - Single Family « Fannle Moe/Fraddls Moc UNIFORM INSTRUMENT Form 3160 9/80  DPS 4912
Page 1012 Ll
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D, Condemnation, The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condemnation or other taking of all or any part of the Praperty or the common
arens and facilities of the PUD, or for any conveyance in liev of condemnation, are hersby assigned and shal) be
paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Securily Instrument as
provided in Uniform Covenant 10,

E. Lender's Prior Consent, Borrower shall not, except aRer notice to Lender and with Lender’s prior
written consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the PUD, excep! for sbandonment or termination required by
law in the cass of substantial destruction by fire or other casualty or in the case of a taking by condemnation or
eminent domain;

{ii) any smendment to any provision of the *'Constituent Documents'" if the provision is for the express
benefit of Lender;

(i’ tcrmination of professional management and assumption of self-management of the Owners
Association; ac

(iv) ary iction which would have the effect of rendering the public linbility insurance coverage
maintained by the Cwp2rs Association unacceptable to Lender.

F. Remedies. If noirower does not pay PUD dues und assessments when due, then Lender may pay them,
Any amounts disbursed by Jonder under this paragraph F shall become additions] debt of Borrower secured by
the Sectirity Instrument. Unles=Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursimint at the Nole rate and shall be payabls, with interest, upon nolice from
Lender to Borrower requesting paymzal,

BY SIGNING BELOW, Borrower aceepts-and agrees 1o the terms and provisions contained in this PUD Rider.

(J,'J ) o
LAY (Lo (('_ ¢ L‘.,Li-‘ (Seﬂ})

Jﬂ,&OME Ao ROLET ~Bormower

RN A il ot g ( (Seal)
FRANCES 8, XOLLT =Borrower

(Seal)
=Borrowsr

(Seal)

wBorrower

@), -7 womos Page2 ol 3 Form 3160 8/80 wewaso  DPS 4923
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