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Alter Recording Return to:

FIRST HOME MORTGAGE CORPORATION
950 NORTH ELMHURST ROAD

MT. PROSPECT, IL 60056

Prepared by.

FIRST HOME MORTGAGE CORPORATION
950 NORTH ELMHURST ROAD

MT. PROSPECT, IL 60056

®

MORTGAGE

THIS MORTGAGE ("Security lusicimsnt”) is given on October 24, 1997 . The mortgagor is
DANTEL B. DIX and GLORIA K. LOWRY, HUSBAND AND WIFE

("Borrower"). This Security Instrument is given 1o

FIRST HOME MORTGAGE CORPORATION, AN ILLIMGIS CORPORATION,

which is organized and existing under the laws of JLLINOIS . and whose

address is 950 NORTH ELMHURST ROAD, MT. PROSPECT.IL 60056

{(“Lender”). Borrower owes Lender the principal sum of
One Hundred Fifty Three Thousand and no/100
Dollars (U.S. $ 153,000.00 ).
This debt is evidenced by Borrower's note dived the same dale as this Security Instrument (“Note®), which provides for
monthly payments, with the full debr if not paid earlier, due and payable on November 1, 2027 .
This Securily Instrument secures o Lender: (a} the repayment of the debt evidenced by il Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interest advanced under paragraph 7 to
protect the security of this Security Instrument; and (¢) the performance of Borrower's covenams and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and Convey 1o Lender the following
described property located in COOK County, [llinois:
THE EAST 12 FEET OF OF LOT 6 AND THE WEST 33 FEET OF LOT 7 IN BLOCK 32 W DES
PLAINES MANOR TRACT NUMBER 2, IN THE WEST 1/2 OF SECTION 17, TOWNSHIP 41 NORTH,
RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREGF
RECORDED JULY 14, 1911, AS DOCUMENT NUMBER 4793564, IN COOK COUNTY, ILLINOIS.

P.I.N.: 09-17-324-017,
which has the address of 922 E. THACKER STREET, DES PLAINES {Street, Ciryl,

llinois 60016 (Zip Code] ("Property Address");
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TOGETHER WITH all the improvemenis now or herealter erected on the property, and all easements, appurtenances, and
fixtures now or herealter & part of the property. All replacements and additions shall aiso be covered by this Security
Instrument. Atl of the foregoing is referred o in this Security Insteument as the “Property.”

BORROWER COVENANTS that Burrower is lawfully svised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrowes wisramis

and witl cefend geneeally the title 1o the Praperty against all claims and demands, subject (o any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for naienal use and non-usifern covenants with limited
vardations by jurisdiction o constitute o uniform security instrinent covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and ageee as follows:

L. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes und Insurance, Subject to applicable law or 1o a written waiver by Lender, Borrower shall pay to
Lender on the day_ monthiy payments are due under the Note, until the Note is paid in fufl, a sum ("Funds®) for: (a) yearly taxes
and assessients vhich may atain priority over this Security Instriment as a lien on the Property: (b) yearly leasehold payments
or ground rents on i Property, il any; (¢) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
it any: (o) yearly mrigape insurance premiums, iF any; and (£) any sums payable by Borrower to Lender, in accordance with
the provisions of paragzaph 8, in lieu of the payment of mortgage insurance premivms. These items are called "Escrow ftems.”
Lender may, at any time, coleet and hold Funds in an amount not to ¢xceed the maximum amount a lender for a federally
related morigage foan may requiic for Borrower's escrow account under the federal Real Estate Seitlement Procedures Act of
1974 as amended from time to lime 12 U.8.C, Section 2601 er seg. ("RESPA"), unless another Jaw that applies 1o the Funds
sets o lesser amount. € so, Lender way, at any time, colleet and hold Funds in an amount not 1o exceed the lesser amount.
Lender may estimiate the amount of Fuits due on the basis of current data and reasonable estimates of expenditures of futuge
Escrow ltems or otherwise in accordanee wir apolicable law.

The Funds stzall be held o an instituiiop-whose deposits are insured by a federd agency, instrumentility, or entity
(including Lender, i Lender is sueh an instituton) eain any Federal Home Loan Bank, Eender shatl apply the Funds to pay the
Escrow ltems, Lender may not charge Borrower forholding and applying the Funds, annually analyzing the escrow dccount, or
verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such
a charye. However, Lender may require Borrower to pay 1 one-time charge for an independent real estale tax reporting service
used by Lender in connection with this loan, unless applicabl: law provides otherwise, Unless an agreement is made or
applicable law requires inerest to be paid, Lender shill not be required to pay Borrower any interest or camnings on the Funds,
Borrower it Lender may agree in writing, however, that iteresi sha)! be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits pud debits to the Funds and the purpose for which each
debit w the Funds was made. The Funds are pledged as additional seeurity tor all sums seeured by this Security Instrument.

{0 ihe Funds held by Lender exeeed the amounts permitied 10 be held by applicable law, Lender shall account 1o Borrower
for the excess Funds in accordance with the requirements of applicable faw. [17i¢ amount of the Funds hetd by Lender at any
time is not sutficient to pay the Escrow lems when due, Lender may so notify Borrowsr in writing, and, in such case Borrower
shall pay 1o Lender the amount necessary o make up the deficiency. Borrower shall sake up the deficiency in no more than
twelve monthly payiments, 2t Letdec's sole discretion.

Upon payment in full of all sums secured by this Secarity Instrument, Lender shali-prosptly refund 1o Borrower any
Funds hield by Lender, If, under paragraph 21, Lender shall acquire or sell ihe Property, Lendei, priarito the acquisition or sale
of the Property, shall apply any Funds held by Lender al the time of acquisition or sale as a creditsgaiast the sums secured by
this Seeurity Instrument,

3, Application of Payments, Unless applicable law provides otherwise, all payments received by Loadenunder paragraphs
1 and 2 shall be applied: Tirst, 1o any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, 10 principal due; and Jast, to any late charges due under the Note,

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may atain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed paynent. Borrewer shall promptly furnish 1o Lender all notices of amounis to be paid under this paragraph.
I Borrower makes these payments direcily, Borrower shall promptly furnish o Lemder receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforvement ol the lien; or {¢) secures from the hotder of the lien an agreement satisfactory to Lender subordinating the lien to

this Security Instrument. 11 Lender determines that any part of the Propenty is subject 1o a lic%pﬁqh oyer
intlas; ke
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this Security fnstrument, Lender may give Borrower a notice identifying the lien, Borrower shall satisfy the lien or 1ake one or
more of the actions st forth above within 10 days of the giving of notice,

5. Huzurd or Property Insurance. Borrower shall keep the improvements now existing or hereafler crected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hizards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. I Borrower fails 10 maintain coverage deseribed above, Lender miy, at Lender's
option, obtain coverage 1o protect Lender's rights in the Property in accordance with paragraph 7.

All tnsurance policies and renewals shall be acceptable to Lender and shall include a standard mongage clause. Lender
shall have the right 1o hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paidd premiums and renewal notices. In the evens of loss, Borrower shall give prompt notice t the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower,

Unless Leader and Borrower otherwise agree in writing, insuriance proceeds shall be applied to restoration or repair of the
Property damagees df the restoration or repair is cconomicalty feasible and Lender's security is not lessened. If the restoration or
repair is not econvinically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied 1o the sums
secured by this Security Instrument, whether or not then due, with any excess paid 1o Borrower. Il Borrower abandons the
Property, or does novapswer within 30 days a notice from Lender that the insurance carrier has offered 1o settle a claim, then
Lender may colieel the Gasdtance proceeds. Lender may use the proceeds to repair or restore the Property or 10 pay sums
secured by this Security Instcuzien:, whether or not then due, The 30-day period will begin when the notice is given.

Unless Lender and Borrover otherwise agree in wriling, any application of proceeds to principal shall not exiend or
postpone the dug dite of the mionthly. puyments referred 1o in paragraphis | and 2 or change the amount of the payments. If
under paragraph 21 the Property is acauiral by Lender, Borrower's right o any insurance pelicies and proceeds resulting from
damage to the Property prior to the acquisities shall pass to Lender to the exwent of the sums secured by this Security Instrument
immediaely prior to the acquisition.

6. Occupuncy, Preservation, Malutenance »u Protection of the Property; Borrower's Loun Application; Leascholds,
Borrower shall occupy, establish, and use the Properr; <5 Borrawee's principal residence within sixty days afler the execution of
this Seeurity Instrument and shall continue o occupy tie Pronerty as Borrower's principal residence for at least one year after
the date of vecupancy, unless Lender otherwise agrees in vritiag, which consent shall not be unreasonibly withheld, or unless
extenuating circumstances exist which are beyond Borrower’s comrol. Borrower shall not destroy, damage or impair the
Property, allow the Property 1o deleriorale, or commit waste or the Property, Borrower shail be in defanlt if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender's good Faith judgment could result in forfeitire of the
Property or otherwise materially impair the lien created by this Security Ivstrument or Lender’s security interest. Borrower may
cure such a default and reinstaie, as provided in paragraph 18, by causing (he action or proceeding to be dismissed with i ruling
that, in Lender’s good faith determination, precludes forfeiture of the Boriowes's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s secunity/inierest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate iforation or statements 10 Lender (or failed
to provide Lender with any material information) in vonnection with the loan evidences by tae Note, including, but not limited
o, representations coneerning Borrower's occupancy of the Property as a principal residence, I this Security Instrument is on a
leasehiold, Borrower shall comply with all the provisions of the lease. If Borrower acquires-ice title to the Propenty, the
leasehold andd the fee title shall noi meege unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. {1 Borrower fails 10 perform the covenanis-ans agreements cuntained in
this Security Instrument, or there is a legal proceeding that may signiticantly affect Lender’s rights i (e Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regukations), ther Londer may do and
puy for whatever is necessary 1o protect the value of the Property and Lender’s rights in the Preperty. Lender's actions may
include paving any sums secured by a lien which has prioricy over this Security Instrument, appearing in eourt, paying
reasonable attorneys' fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security [nstrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shatl bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower requesting
payment.

8, Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required 1o maintain the morigage insurance in effect. If, for any reason, the
mertgage insurance coverage required by Lender lapses o ceases to be in effeet, Borrower shall pay the premiums required to
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ohtain voverage substamially equivalent 1o the morigage insurance previously in effect, at a cost substantiatly equivaleni to the
cost to Borrower of the mortgage insurance previously in effect, (rom an alternate mongage insurer approved by Lender, If
substantially equivalent mortgage insurance coverage is net available, Borrower shall pay 10 Lender each month a sum equal to
one-iwelith of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage tapsed or ceased (o
be in effect. Lender will accept, use and retain these paymems as a loss reserve iy Jieu of mortgage insurance. Loss reserve
payments may wo longer be required, at the option of Lender, if mongage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes avaitable and is obtained. Borrower shall pay
the premiwms required (©© maintain mortgage insurance in effect, or to provide a loss reserve, uniil the requirement for mortgage
insurance ends in accordance with any written agreement between Bosrower and Lender or applicable law,

Y. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower rotice at the time of or prior lo an inspection speci{ying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnaiion or other taking of any part of the Property, or for conveyance in liey of condemnation, are hereby assigned and
shail be paid o Lender.

In the evedavala total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not thed due, with any excess paid 10 Borrower. o the event of i partial taking of the Property in which the fair
market value of the Crupeny immediately betore the taking is equal to or greater than the amount of the swms secured by this
Security Instrument imaesriely before the wking, unless Borrower and Lender otherwise agree in writing, 1the sums secured by
this Security Instrument sean e reduced by the amount of the proceeds multiptied by the Tollowing fraction: (a) the (o1al
amouni of the sums secured tminediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance-siall be paid 10 Borrower, In the event of a partial taking of the Property in which the (air
market vilue of the Propenry immeditiety efore the taking is less than the amount of the sums secured immediately before the
tuking, unless Boreower and Lender othéewiseagree in writing or unless applicable Taw otherwise provides, the proceeds shall
be applicd to the surns seeured by this Secur 1y [nstrument whether or pot the sums are then due.

It the Property is abandoned by Borrower o i€, after notice by Lenter 1o Borrower that the condemnor offers to make an
award or setile a claim for damages, Borrower ls'to respond 1o Lender within 3O days after the date the notice is given,
Leader is authorized w collect and apply the proceeds; it option, either 1o restoration or repair of the Propesty or (o the sums
secured by this Security Instrument, whether or not then dye.

Untess Lender and Borrower otherwise agree in wiiting, any application of proceeds 1o principat shall not extend or
postpone the due date of the monthly paymews reterred to in parasaphs § and 2 or change the amount of such payments,

H, Borrower Not Released; Forbearance By Lender Not o Viaiver, Extension of the time for payment or modification
of amortization of the sums secured by this Security [nstrument granted by, Lender to any successor in interest of Bosrower shall
not operate (o release the lability of the original Borrower or Bortower'<auccessors in interest, Lender shall not be required 10
commenee proceedings against any successor in interest or refuse to extend tme yor payment or otherwise modify amortization
ol the sums secured by this Security Instrument by reacon of any demanaanale by the original Borrower or Borrovwer's
successors in interest. Any {orbearance by Lender in exercising any right or remeay shall not be a waiver of or preclude the
exercise of any right or remedy.

12, Suceessors and Assigns Bound; Joint and Severul Linbility; Co-signers. The covenants and agreements of this
Security Instrument slhiail bl and Deneftt the successors and assigns of Lender and Borsower-subjuet 1o the provisions of
paragraph 17, Borrower's covenants and agreements shalt be joint and several. Any Borro'ver who co-signs this Security
Instrument but does not execute the Note: (a) is co-sighing this Security Instrument only to mortzags, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally culigated 10 pay the sums
secured by this Secy rity Instrument; and (¢) agrees that Lender and any other Borrower may agree 1o extend nodify, forbear or
make any accommodations with regard to the terms of this Security listrument or the Note without thut Boriower's consent.

13, Loan Charges. If the loan secured by this Security Instrumendt is subject o a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or 10 be collected in connection with the
loan exceed the permitied limits, then: () any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permined limit; and () any sums already colfected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reduging the principal owed under the Note or by making o direct
payment to Borrower. i o refund reduces principal, the reduction will be treaed as a partial prepayment without any
prepayment charge under the Note,

[4. Nutices, Any notice 10 Borrower provided (or i this Security lusirument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed (o the Property Address
or any olher address Borrower designates by notice 1o Lender, Any notice to Lender shall be given by first class mail to
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Lemder's address stated herein or any other address Lender designates by notice 10 Borrower. Any notice provided for in this
Security (nstrament shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severnbility, This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction tn which the Property is Jocated. b the event that any provisien or clause of this Security Instrument or the Note
conflicts with applicable law, such conflicr shall not affeet other provisions of this Security Instrument of the Note which can be
given effect without the conflicting provision. To this cod the provisions of this Security Instrument and the Note are declared
to be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

£7. ‘Transfer of the Property or o Benefivini Interest {n Boreower, 1t all or any part of the Property or any inlesest in it
is sold or transfereed (or iF a beaeficial interest in Borrower is sold or transferred wnd Borrower is not o natwral person) without
Lender's prior written consent, Lender may, at its oplion, require inmediate payment in full of all sums secured by this
Sceurity {nstrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Sceurity Instrument.

If Lender exercises this option, Lender shall give Borrower notice of aeceleration. The notice shall provide a period of not
less than 30 day Trom the date the notice is detivered or mailed within which Borrower must pay all sums secured by this
Securuty Instrument. ;¥ Borrower fails 1o pay these sums prior fo the expiration of this period, Lender may invoke any remedies
permitted by this Secvrity Instrument without further notice or demand on Borrower.

18. Borrower's Might 1o Reinstute. 1T Borrower meets certain conditions, Borrower shall have the right © have
enforcement of this Security Listrument discontinued a any thme prior 1o the eartier of: () § days (or such other period as
applicable law may speeify for ceinstatement) before sale of the Property pursuant 10 any power of sale contained in this
Security Instrument; or (b) entry_ ot judgment enforcing this Sveurity Instrument. Those conditions are that Borrower: () pays
Lender all sums which then would be/dus voder this Seeurity Tnstrument and the Note as il no aeeeleration had oceurred; (b)
cures any delault of any other covenints or agreements; (¢) pays all expenses incurred in enforcing this Security nstrument,
inchuding, but not limited to, reasonable ancrneys’ fees; and (d) akes such action as Lender may reasonably require to assure
that the tien of this Security Instrument, Lendue’s sights in the Property and Borrower's obligation o pay the sums secured by
this Security lnstrument shall continue unchangar) Upon reinstatement by Borrower, this Security Instrument and the
obligations seeured hereby shall remain fully effectiveas-it no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19, Sule of Note; Chunge of Lopn Servicer. The Note or a pantial inierest in the Note (together with this Security
[nstrument) may be sold one ar mor times without prier notiee 1o Borrower, A sale may result in a change in the entity (known
as the "Loan Servicer”) that collects monthly payments due undes the Note and this Secarity Instrument, There also may be one
or more changes of the Loan Servicer unrelated {o a sale of the Note. 17 Pcre is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above/and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should e made, The notiee will also contain any other
tnformation required by applicable faw.

20. Huzurdous Substances, Borrower shall not cause or permit the preseree, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow dnvame else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding iwo semnences shut-aot apply to the presence, use, of
storage on the Propenty of small quantities of Hazardous Substances thar are generally recegnized to be appropriate to normal
residential uses and to maimenance of the Property.

Borrower shall prompily give Lender written notice of aty investigation, claim, demand, faw/siic or other action by any
governmental or regubitory agency or private party involving the Property and any Hazardous Substance-se Environmemtal Law
of which Borrower has actual knowledge. IT Borrower learns, or is notified by any governmental or regrizupry authority, thal
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall prompily take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazarduus Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other Nammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formallehyde, and radioactive materials. As used in
this paragraph 20, "Envirenmental Law” means federa) Jaws and laws of the jurisdiction where the Property is located tha
relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Accelerstion; Remedies. Lender shall give notice to Borrower prior to ncceleration following Borrower's breach
of any covenant or agreement In this Security Instrument (but nut prior to wcceleration under paragroph 17 unless

e /.
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- upplicuble luw provides otherwise). The notice shall specify: (@) the default; () the action required to cure the default;
" {¢) 1 dute, not less thun 30 days from the date tie notice Is given to Borrower, by which the defuult must be cured; and
() that failure to cure the default on or before the date specified {n the notice may result in acceleration of the sums
secured by this Security Instrumenm, foreclosure by Judicia) proceeding and sale of the Property. The notice shull further
mform Borvower of the right to relnstate after acceleration and the right to assert In the foreclosure proceeding the
non-existence of u default or nny other defense of Borrower to ueceleration und foreclosure, 1 the default is not cured on
or before the date speeified in the notice, Lender, at its option, muy reguire immediate payment in Tull of W)l sums
secured by this Security Instrument withous further demund und muy foreclose this Security fnstrument by Judicial
proceeding. Lender shald be entitled (o collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not lmited to, reasonnble attarneys’ fees and costs of tle evidence,

22, Release, Upon payment of all sums secused by this Seeurity Instrument, Lender shall selease this Security Instrument
without charge 1o Borrower. Borrower shall pay any recordation cosis,

23, Waiver of Humestead. Borrower watves all right of homestead exemption in the Propenty.

24, Riders do2%is Securlty lustrument. {f onc or more riders are executed by Borrower and recorded 1ogether with this
Security lnstrument, 4ne-covenants and agreements of each such rider shiall be incorporated imo and shail amend and supplement
e covenans and agreenioris of this Sccutity fnstrumen) as §f the rider(s) were a part of this Security Instrument.

(Check applicable boxies))
[._5__] Adjustable Rawe Ridev [T condominium Rider (114 Family Rider
[_] Graduated Payment Riglge [;l Ptanned Unit Development Rider [::] Biweekly Payment Rider
L_"_.J Baltoon Rider J Rate lprovement Rider [} Second Hume Rider
[ va Rider [__] Otherts) Ispecily)

BY SIGNING BELOW, Borrower dccepts ad grees 1o the terms and covenants contgiaed i this Security Instrument and
inany riderts) executed by Borrower and recorded Wit iis

- \
Wilnesses: . .<—;5:_*.., -
4:'—&5-7" 7N (Sead)
!

ﬂmﬁﬁB . D Ii“ A / Bonower

M?_(—DI / ‘“M—- e (Scal)
GLORIAR. LOWRY ¢ Borrower

. {Sead) - (Seal)

-Datrower

-Barrower
STATE OF ILLINOIS, thjﬁ County ss:
l . a Notary Public in and for said county and state do hereby centify

that  DANIEL B. DIX and GLORIA K. LOWRY

, personally known Lo me to be the samme person(s) whose name(s)

subsribed 10 the foregoing instrument, appeared before me this day in person, and acknowledged thal — they
signed and delivered the said instrwnentas - their fece and voluntary act, far the uses and purposes sherein set forth.

Given under my hapd and official seal, this 7L} i day ? Lﬁ)(_.“&'()‘l“) e
PN
santCAL SEAL )
8 1([:: 7 ’)
NOTARY PUBLIL, 0
YW

Q7 .
LBy /, (g‘/,,:;@____
4 HICKS
ittt g

My Commission Expires:
VY L ﬁyury Puthie
v?n'a OF ILLINOIS
U 1
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index—-Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 24th day of OCTOBER \

. and Is Incorporated into and shall be deemed to amend and supplament the Mortgage,

Deed of Trust or Security Deed (the "Security Instrument”) of the same date given by the undersigned (the
"Borrower’) to secure Borrower's Adjustable Aate Nota (the "Note") to  FIRST HOME MORTGAGE

CORPORATION, AN ILLINOIS CORPORATION (the “Lender”)
of the same date and covering the propenty described in the Security Instriment and located al:

922 E. THACKER STREET,DES PLAINES,IL 60016
|Property Address)

THE NOTE 120ONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATS CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS.  .in addition to the covenanis and agreemenis made in the Securlty
Instrument, Borrower and Lender furthercovenant and agree as follows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interesiszieof  6.0000  %. The Nole provides for changes in the
interest rate and the monthly payments, as fGtovs:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate | will pay may change on tha firs: day of NOVEMBER 1 | 1998 '
and on that day every 12th month thereafter. Each date on-which my interest rate could change Is called &
“‘Change Date."

{B) The Index

Beginning with the first Change Date, my interest rate wili be bzsad on an [ndex. The “Index” is the
waakly average yleld on United Stales Treasury securities adjusted tc a cunstant maturity of 1 year, as made
avallable by the Federal Reserve Board. The most recent Index ligurs avallable as of the date 45 days

before each Change Dale is called the "Current index."
If the Index Is no longer available, the Note Holder will choose a new«ndex which {s based upon

comparabla information. The Note Hoider will give me notice ol this choice.

{C) Caiculation of Changes
Before each Change Date, the Note Holder will calculate my new interes! rate by adding Three
percentage points (  3.0000 %) to the Current'wusx. The Note
Holder will then round the resuit of 1his addition to the nearest one-gighth of one percentags rcint {0.125%).
Subject to the limits stated in Section 4(D) below, this rounded amount will be my new interect rata until the
next Changa Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficlent to
repay the unpalid principal that | am expected to owe at the Change Date in full on the maturily date at my
new intarest rate in substantially equal payments. The result of this calculation will be the new amount of my
monthly paymant.

{D) Limis on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than 8.0000 %
oriess than  4.0000 9. Thereafter, my interest rate will never be increased or decreased on any
single Change Date by more than wo percentage paints (2.0%) from the rate of interest | have been paying
for the pireceding twalve months. My Interest rate wil never be greater than 12,0000 %,
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(E) Effective Date of Changes

My new interest rate will bacome effective on each Change Date. | will pay the amount of my new
manthly payment beginning on the first monthly payment date after the Change Date until the amount of my
manthly payment changes again.

(F) Notice of Changes

The Note Holder wil deliver or mall 10 me a notice of any changes in my Interest rate and the amount of
my monthly payment before the effective date of any change. The notice will include information required
by law to be given me and also the titte and telephone humber of a person who will answar any question |
may have regarding the notice.

B. TRA¥5SER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Zovenant 17 of the Security Instrument Is amended to read as follows:

T:ansfer of the Properly or a Beneficial interest in Borrower.  If all or any part of the
Property.or any interest In it is sold or transferred (or If a beneficial interast in Borrower Is sold or
transferred ¢ Borrower is not a natural person) without Lender's prior written consent, Lender
may, at its wption; require immediate payment in full of all sums secured by this Security
instrument. However, this option shail not be exercised by Lender if exercise is prohibiled by
faderal law as of-4ii@ date of this Security Instrument. Lander also shall not exerclse this option
if: {a) Borrower causes te ba submitted to Lender information required by Lender to evaluate the
intendted transferee as i a new foan were being made to the lransleree; and (b) Lender
reasonably cetermines Lhat Lender's security will not be impaired by the loan assumption and
that the risk of a breach of ainy savenant or agreement in this Security Instrument s acceptable
to Lender.

To the extent permitted by arpticable law, Lender may charge a reasonable fee as a
condition to Lender's consent to theican assumption.  Lender may also require the transleree
1o sign an assumption agreement that is ziccentable to Lender and that obligates the iransferee
to keep all the promises and agreemeniz-made In the Note and In this Security Instrument.
Borrawer will continue to be obligaled uncer the Nole and this Security Instrument unless
Lender releases Borrower In writing.

If Lender exercises \he optlon to require Irimattate payment in full, Lender shall give
Borrower notice of accelaration. The notice shall provida a periad of not less than 30 days from
the date the notice is delivered or mailed within whick Gorrower must pay all sums secured by
this Security Instrument. )f Borrower fails to pay these sume orior 10 the expiration of this
period, Lender may invoke any remedies permitted by this Gecirity Instrument without further
notice or damand an Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and tovenants conlained in this
Adjustable Rate Rider.

1 3/}5’ \“/*L__ (Sen

-Borrower

DANTEL B. DIX

oy . Xy (Sea)
GLORIA K. LOWRY ¢~ .Borrower

{Seat}
-Borrower

{Saal)
-Borrower
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