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MOR:GAGE

THIS MORTGAGE IS DATED DCTOBER 17, 1997, hetween b.eRoy B. Steffens and Marian A, Steffens, his wife,
whose address is 15505 Maryland Avenue, Dollon, I 6043 {referred lo below as "Grantor"); and SOUTH
HOLLAND TRUST & SAVINGS BANK, whose address is 16178-30UTH PARK AVENUE, SOUTH HOLLAND, iL

60473 (referred 1o below as "Lender").

GRANT OF MORTGAGE. For valuable consideralion, Grantor mortgagas, v.arrants, and conveys to Lender all
ot Grantor's right, title, and interest in and to the following described reai woperty, together with all existing or
subsequently orected or affixed buildings, improvements and lixtures; ail’essements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights {(including stock in utilities with ditch or
itrigation rights), and all other rights, royalties, and profits relating to the real propeity, including without limitation
alt minerals, oil, gas, geothermal and similar matters, localed in Cook County, Staie ¢! Winois (Ihe "Real
Property"):

Lot 17 in Biock 6 in Blouin Brothers Almar Meadows subdivisian of Lol 7 (excep! the South 30.79
acres) and Lot 1 (except the South 60 feet thereof) in Bergers subdivision of Lot 7 (exuept the North
10 acres) in Bergers subdivision in the West half of Section 14 and ihe North 18,242 acres (except
{he East 60 feel thereof) of Lot 6 in partition of the West haif of Section 14, all in Township 36 North,
Range 14, East of the Third Principal Meridien, In Cook County, lllinois

The Real Property or its address is commonly known as 15505 Maryland Avenue, Dollon, IL 60418, The Real
Property tax identification number is 29-14-137-002.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and lo all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS, The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All refarences to dollar amounts shall mean amounts in lawful money of the United States of America.

Existing Indebtedness. The words “Exisling Indebtedness” mean the indebtedness described below in the
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« Existing Indebledness section of this Morigage.

“'Grantor. The word "Grantor" means LeRoy B, Steffens and Marian A. Steffens, The Grantor is the
smortgagor under this Mortgage.

Guaranior. The word “Guarantor™ means and includes without limitation each and all of the guarantors,
suraties, and accommodation parties in connection with the Indebtedness.

improvements. The word "improvements® means and inciudes without limitation all existing and future :
improvements, buildings, structures, mobile homes affixed on the Real Property, facilities, additions,

replacements and other construction on the Real Property.

(M ndebledness. The word "Indebtedness” means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce pbiigatinas of Grantor under this Mortgage, together with interest on such amounts as provided in -
this Mortgage. A% po time shall the principal amount of Indebtedness secured by the Morigage, not
including sums advan_ed to protect the security of the Mortgage, exceed the note amount of $35,104.35. -
Lender. The word “LeiZar® means SOUTH HOLLAND TRUST & SAVINGS BANK, its successors and - -
assigns. The Lender Is the (partgagee under this Mortgage.

Morigage. The word "Morig102" means this Mortgage between Grantor and Lender, and includes without
limitation all assignments and sccurity interest provisions relating to the Personal Property and Rents,

Nole. The word "Nole" means the tomissory note or credit agreement dated October 17, 1997, in the
original principal amount of $35,104.35 fraty Grantor to Lender, together with all renewals of, extensions of,
modifications of, refinancings of, consolicat'ons of, and substitutions for the promissory note or agreement.

The Interest rate on the Note is 8.250%. Ths Mote is payable in 120 monthly payments of $431.94, The

maturity date of this Mortgage Is November 5, 2007,

Personsl Property. The words "Personal Propenty” mean all equipment, fixtures, and other articles of

gersona! property now or hereafter owned by Grantcr, and now or hereafter attached or affixed to the Real
roperty; together with all accessions, pans, and additions to, all replacements of, and all substitutions for, any

of such property; and together with all proceeds (incluZiy without limitation all insurance proceeds and

refunds of premiums) trom any sale or other disposition of th.e @ aperty.

Preperty. The word "Property” means collectively the Real Propery and the Personal Property.

Real Properir. The words "Real Property” mean the property. iterests and rights described above in the
"Grant of Mortgage® section.

Related Documenis. The words "Related Documents” mean and inclurie without limitation all promisscry
notes, credit agreements, loan agreements, environmental agreements Quaranties, Security agreements,
mortgages, deeds of trust, and ail other instruments, agreements and douvumaenty, whether now or hereafter

existing, executed in connection with the indebiadness.
Rents. The word "Rents” means all present and future rents, revenues, income, issues, royaities, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTZRLST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTETMESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND (ThE RELATED
DOCUMENTS, THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:
PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender all
amounts secured by this Mortgage as they become due, and shall strictty perform all of Grantor's obligations
under this Mortgage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the following provisions:
Possession and Use. Until in default, Grantor may remain in possession and control of and operate anc
manage the Property and collect the Rents from the Property.
Duty to Maintain, Grantor shall maintain the Property [n tenantable condition and promptly perferm ail repairs,
replacements, and maintenance necessary o preserve its value.
Hazardous Subsiances. The terms “hazardous waste,” "hazardous substance,” "disposal,” “relense,” and
“threatened release,” as used in this Mortgage, shail have the same meanings as set fortn in the
Comprehensive Environmentai Response, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. QCEHCLA”) the Superfund Amendments and Reauthorization Act of 1986, Pub, L. No.
99-499 ("Sﬁxlfw\"():r the Hazardous Materials Transportation Act, 49 U.5.C. Section 1801, et seq., the Resource

Congervation and Recovery Act, 49 U.S.C. Section 6901, et seqf or other applicable state or Federal laws or
rules or regulations adopted pursuant to any of the foregoing. he terms "hazardous waste" and "hazardous

substance™ shall aiso include, without limitation, petroleum and petroleumn by-products or any fraction thereof
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and asbestos. Grantor represents and warrants to Lender that: (a) During the period of Grantor's or the
Trust's ownership of the Properly, there has been no use, generalion, manufaclure, storage, trealment,
disposal. reiease or threatened release of any hazardous waste or_substance by any person on, under, or
about the Property, any (b) pricr to the period of Grantor's or the Trust's ownership of the Property, to the
best knowledge of Grantor, there has been él) no use, generalion, manufacture, slorage, treatment, disposal.
refease, or threatened reiease of any hazardous waste or substance by any person on, under, or aboul the
Progertly not (ii) any actual or threatened litigation or claims of any kind br any person relating 10 such matters.
Neither Grantor nor any tenanl, contractor, agent or other ‘user of the Property shall use, generate,
manulacture, store, ireal, dISBOSB o!, or release any hazardous waste or sybstance on, under, or about the
Property, except for any such hazardous wasles or substances as are typically and customarity present in
properlies similar to the Property, and in containers and in amounts as are customary for such use, and in
compliance with all appticable fedaral, state and local laws, regulations and ordinances, including without
limitatior, those |aws, regulations, and ordinances described above. Grantor authorizes Lender and Ils agents
to enter upon the Property to make such m%pecttons and tests, at Grantor's expense, as Lender aniy eem
appropriate to determine compliance of the Property with this section of the Mortgage. Any inspections, or
tests made by Lender shall be for Lender's purposes only and shall nol be construed to create any
responsibiiity ‘or-kability on the part of Lender to Grantor or (o any other parson. The rapresentations and
warrantios contained herein are based on Grantor's due diIlPence in investigating the Property for hazardous
wasle. Grantor hecel'y (a) releases and waives any luture claims against Lender for indemnity or contribution
in the event Grantor ‘oncomes liable for cleanup or other costs under ang, such laws, and (b) agrees to
indemnify and hold hairuess Lender against any and all claims, losses, liabililies, damages, penallies, and
expenses which Lender may-directly or indirectly sustain or suffer resulling from a breach o this section of the
Mortgage or as a consequence of an*usa. generation, manufacture, storage, disposal, release or threatened
release occurring on, under or aout the Property, whether or not the same was or should have been known to
Grantor. The provisians of trus saction of the Mortgage, inctuding the obligation to indemnity, shall survive the
ayment of the Indebtedness and tha.satistaction and reconveyance of 1he lien of this Mortgage and shall not

e allected by Lender’s acquisition ci anv Interest in the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Granlor shall not ciuse, conduct or permit any nuisance nor commit, permit, or suffer any
slripping of or waste on or to the Properiy % any portion of the ProPerty,. Without limiting the generality of the
foregoing, Grantor will nat remove, or giarc4o any other parly the right (0 remove, any limber, minerals
(including oil and gas), soll, gravel or rock predicts without the prior wrilten consent of Lender.

Removal of Improvements. Grantor shall not dimolish or remove any Improvements from the Real Property
without the prior written consent of Lender. As a condilon to the removal of any Improvemenis, Lender mag
require Grantor to make arrangements satisfactory. to Lender to replace such Improvements wit
Improvements of at least equal value.

Lender's Rl?ht to Enter. Lender and ils agents and rep.asematives may enter upon the Real Property at all
reasonable limes lo attend to Leader's inlerests and to inspact the Property for purposes of Grantor's
compliance with the terms and conditions of this Marigage.

Compliance with Governmental Requirements, Grantor shall ziomp!"y comply with all laws, ordinances, and
requlalions, now or hereafter In effect, of ali governmental authorilies app'icable to the use or occupancy of the
Property. Grantor may contest In good faith any such law, ordinance, o regulation and withhold compliance
during any proceeding, including appropriate appeals, so long as Grantur2as notilied Lender in writing prior to
doing s0 and so long as, in Lender's sole apinion, Lender's interesls in i@ Propertr arg not jeopardized.
Lender may require Grantor to post adequate security or a surety bond, reascnably safisfactory to Lender, to
protect Lender's interest.

Duty to Prolect. Grantor agrees neilher to abandon nor leave unattended the Fropesty. Grantor shall do all
clher acts, in addition to those acls set forth gbove in this section, which from the chaacter and use of the
Properly are reasenably necessary 1o protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately ¢oz and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior wrilten consent, of all or any
part of the Real Property, or any inlerest in the Real Property. A "sale or transfer” means the conveyance of Real
Property or any right, title or interast therein; whether legal, beneficial or equitable; whether volumtary or
involuntary: whether by outright sale, deed, installment sale contract, land contract, contract for deed, leasehold
interest with a term grealer than three (3) years, lease~oplion conlract, or by sale. assignment, or transfer of any
beneficial interest in or to any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property interest. If any Grantor is a corporation, parinership or limited liability company, transler also
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership interests
or limited liability company interests, as the case may be, of Grantor. However, this oplion shall not be exercised
by Lender if such exercise is prohibited by federal law or by lllincis law.

mﬁggggND LIENS. The following provisions relating to the taxes and liens on the Property are a part of this

Payment, Grantor shall pay when due (and in all events prior 10 deiinquency} all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the Property,
and shall pay when due all claims for work done on or for services rendered or material furnished to the
Property. Grantor shall maintain the Property free of all liens having priority over or equal to the interest of
Lender under this Mortgage, excepl for the lien of taxes and assessments nat due, except for the Existing
Indebtedness referred 1o below, and except as oltherwise provided in the following paragraph.
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Right To Contest. Grantor may withhoid payment of any tax, assessment, or claim in connection with a good
taith dispute ovar the obligation 10 pay, so fong as Lender's interest in the Property is notAeo ardized. | a lien
arises or is flled as a result of nonpayment, Grantor shall within fifleen (15) days afer the lien arises or, if a
fien is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if
requested 'by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
satigfactory to Lender in an amount sufficlent to discharge the lien plus anzr costs and attorneys' fees or other
charges that could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor shail
defend liself and Lender and shall satisly any adverse judgment before enforcement against the Property.
gr:cnetg(rj , nsgaall name Lender as an additional obligee under any surety bond furnished in the contest
Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate %overnmemal official to deliver to Lender at any time
a written statement of the taxes and assessments against the Property.

Nollce of Consiruction, Grantor shall notify Lender at least fifteen (15) days before any work is commenced,
any services are furnished, or any materials are supﬁlied ta the Propenty, it any mechanic's lien, materiaimen’s
lien, or other lier ceuld be asserted on account of the work, services, or materials. Grantor wiil upon request
of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can and will pay the cos!
of such improvement.

aRgPEgRTY DAMAGE INSYRANCE. The following provisions refating 1o insuring the Property are a part of this

ortgage.
Msintenance of Insurance.” Crantor shall procure and maimain policies of fire insurance with standard
extended coverage endorseraets on a replacement basis for the full insurable value covering alf
Improvements on the Real Propcity in an amount sufficient to avoid application of any coinsurance clause, and
with a standard mortgagee clause i favor of Lender, Policies shall be written by such insurance companies
and In such form as may be reasoncyly acceptabfe to Lender. Grantor shall defiver to Lender centificates of
coverage from each insurer containing a stipuiation that coverage will not be cancelled or diminished without a
minimum of ten (10) days’ prior written notice to Lender and not containing any disciaimer of the Insurer’s
liability for failure to q_we such notice, Eauh “igurance policy also shall include an endorsement providing that
coverage in favor of Lender will not be impair<d-in any way by agy act, omission or default of Grantor or any
other person. The Real Proper!r is located In ar. ziea designated by the Director of the Federal Emer%ency
Management Agency as a sdpec al flood hazard 2iza. Grantor agrees 1o obtain and maintain Federal ¥loog
Insurance for the fuil unpaid principal balance of the-;can, up to the maximum policy limits set under the
National Flood Insurance Program, or as otherwise rec vired by Lender, and to maintain such insurance for the

term of the {oan.

Application of Proceeds. Grantor shall promdptly noti,f{ Lensier-of any loss or damage to the Property. Lender
may make proof of loss if Grantor fails to do §o within fiizen (15¥ days of the casualty. Whether or not
Lender's security is impaired, Lender may, at its election, upply the proceeds to the reduction of the
Indebtedness, payment of any lien atfecting the Property, or the cestoration and repair of the Property. If
Lender elects to apply the proceeds to restoration and repair, Grantor ==all repair or replace the dama ed or
destroyed Improvements in a manner satisfactory fo Lender. Lender shall, upon satisfactory proof of such
expenditure, oPay or reimburse Grantor from the proceeds for the reascnzole cost of repair or restoration if
Grantor 18 not in default hereunder. Any ézroceeds which have not been dishursed within 180 days after their

ed to the repair or restoration of ihz P operty shall be used first to

recelpt and which Lender has not commifts (
pay any amount owing ta Lender under this Morntgage, then to prepay accrued \iierest, and the remainder, if
any, shall be appiied to the principal balance of the Indebtedness. If Lencer solds any proceeds after

payment in full of the Indebledness, such proceeds shall be pald to Grantor.

Unexpired insurance st Sale. Any unexpired insurance shall inure to the benefii of and pass to, the
purchaser of the Property covered by this Morigage at an& trustee's sale or othei-sa'c held under the .
[

provisions of this Mortgag8, or at any foreclosure sale of such Property.

Compliance with Exiatlnﬂ indebtedness, During the period in which any Existing Indelteqness described
below is in effect, comﬁ ance with the insurance provisions contained in the instrument evigercing such
Existing Indebtedness shall constitute compiiance with the insurance provisions under this Morigage, to the
extent compfiance with the terms of this Mortgage would constitute a duplication of insurance requirement. If
any proceeds from the insurance become payable on loss, the provisions in this Mortgage for division of
roceeds shall apply only to that portion of the proceeds no payable to the holder of the Exisling

nodebtedness,

EXPENDITURES BY LENDER. |f Grantor fails to comply with any provision of this Mortgage, including any
obligation to maintain Existing ir debtedness in good slanding as required below, or if any actlon or proceeding is
commenced that would materialiy affect Lender's interests in the Property Lender on Grantor’s behalf may, but
shall not be requnred to, take any action that Lender deems appropriate. Any amount that Lender expends in $0
doing will bear Interest at the rate provided for in the Note from the date incurred or paid by Lender 1o ihe date of
repayment bg Grantor. Al such expenses, at l.ender's option, will (al) be payable on demand, (b) be added 10 the
balance of the Note and be apportioned amcng and be payable with any instaliment payments 10 become due
during either ii) the term of anr applicable ingurance agolicy or rsm the rema,inmgl_'t]erm of the Note, or (c) be
treated as a balloon payment which will be due and payabie at the Note's maturity. This Morigage alsa will secure
payment of these amounts, The rights provided for in fhis tparagra h shall be in addition to any other ri
remedies o which Lender may be entitled on account of the defaull. Any such action b% ender s
construed as curing the default so as to bar Lender from any remedy that it Otiierwise would have had.

hvxgrl;!glzmw; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
ge.

ﬁhts or any
all not he
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Tite. Grantor warrants that: (a) Grantor holds good and markefable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real ProFeny gescription
or in tne Existing indabledness saction below or in any title insurance policy, title report, or final title opinion
issued in favor of, and accepted by, Lender in conneclion with this Mortgags, and (b) Grantor has the full
right, power, and authority 10 execuie and defiver this Mortgage to Lender.

Defense of Title. Subject ta the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Property against the lawlul claims of ali persons. in the event any action or proceeding is
commenced that questions Grantor’s title or the interast of Lender under this Morigage, Grantor shall defend
the acton at Granior's expense, Grantor may be the nominal parly in such proceeding, but Lender shall be
entilted to parlicipate in the proceeding and (o be ropresented in the proceeding by counsel of Lender's own
choice, and Granter will deliver, or gause to be delivered, to Lender such insiruments as Lender may request
from time o lime 1o permit such participation.

Complinnce With Laws, Grantor warrants that the Property and Grantor's use of the Preperty complles with
all existing apracable laws, ordinances, and requlations of governmental authorities.

EXISTING INDEBYEDONESS. The lollowing provisions concerning existing indebledness (the "Exisling
Indebtedness”) are a pait of this Mortgage.

Exisling Lien. The wen of this Morigage securing the indebtedness may be secondary and inferior to an
existing lien.  Grano cerpressly covenants and agrees 1o pay, or see to the payment of, the Existing
tndebtedness and to pravert any default on such indebtedness, any defavlt under the instruments evidencing
such indabtedness, or any dzmault under any security documents for such indebtedness.

Detaull. i the payment ol an;instaliment of principal or any interest on the Exisfing Indebtedness is not made
within the lime required by tha note evidencing such indebtedness, or should a default occur under the
instrument securing such indebtediicas and not be cured during any applicable grace period therein, then, at
the aﬁgton of Lender, the Indebledriess seured by this Mortgage shall become immediately due and payable,
and this Mortgage shall be in defaull,

No Modifieatlon. Granlor shall nol enter [ale any agreemant with the holder of any morigage, deed of trust, or
othar security agreement which has priority gvei this Mortg}aee %y which thal agreément is modified, amended,
extended, or renewed without the prior writtsi ~ongent of Lender. Grantor shall neither request nor accep!
any future advances under any such security agraement without the prior written consent of Lender,

CONDEMNATION, The following proviglons relating to condamnation of the Property are a part of this Morigage.
Application of Net Proceeds. il all or any pan of the “roparty is condemned by eminent domain proceedings

of by any Proceeding or purchase in lieu of condemnanco, Lender may at its election require that all or any

ortion of the net proceeds of the award be applied to e indedtedness or the repair or restoration of the
roperty.  The net progceeds ol the award shall mean the award after payment of all reasonable costs,
expenses, and attorneys' fees incurred by Lender in connactiorn witb the condemnation.

Praceecdings. If any proceeding in condemnation is filed, Grantor skai oromptly notity Lender in writing, and
Grantor shall promotly take such steps as may be necessary to Jefens the action and oblajn the award.
Grantar may be the nominal artr in such proceeding, but Lender spai! be entitled to pasticipate in the
proceeding and to be rapresented in the proceeding by counsel of its ovinchoice, and Grantor will deliver or
cauljsq wt,be delivered to Lender such instruments as may be requested byt tom time 1o time to permit such
parlicipation.

IMPDSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions

relating to governmenial taxes, (ees and charges are a part of this Mortgage:
Curren! Taxea, Feea and Charges, U{)on request by Lender, Grantor shall execuia such documents in
addition to this Morigage and take whalever other action Is requasted by Lender to-pariact and conlinue
Lender's lien on the Aeal Property. Grantor shail reimburse Lander 1or ait taxes, as descrizes helow, 1ogether
with all expenses IncCurred in recording, pertecting or continuing this Mortgage, including withoul limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The touowinP shall constituta taxes to which this seclion applies. (a) a specific tax upon this type of
Mortgage or upon ait or any part of the indebtedness secured by this Mortgage, (b) a specific 1ax on Grantor
whicn Grantor is autharized or required to deduct from paymenis on the Indebtedness securad by this type of
Mortgage: (C) a tax on this type o Mortgage char?eable against the Lender or the holder of the Note; and %ﬁ)
é sp?cu i tax on all or any portion of the Indeblednass or on payments of principal and interest made by
rantor.

Subsequent Taxes. If any tax 1o which this seclion_applies is enacled subsequent o the date of this
Mortgage, this event shall have the same effect as an Event of Default (as defined below), and Lender may
exercise any or all of its available remedies for an Event of Default as provided below uniess Granlor either
{a) pays the 1ax belare it becomes delinquent, or {b) gontesis the tax as grovided above in the Taxes and
t nel?s gecuon and deposits with Lender cash or a sufficient corporate surety bond or other security salisfaclory
o Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions refating 1o this Mortgage as a
security agreement are a part of this Mongage.

Security Agreement. This instrument shall constitule a security agreement to the extent any of the Propeny
constilutes Tixtures or other personal propery, angd Lender shall have all of the rights of a secured party under
the Uniform Commercial Code as amended {rom time to lime.

Security Interesl. Upon request by Lender, Grantor shall execule financing statements and take whatever
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other action is requested by Lender to perfect and continue Lender's security interest in the Rents and
Personal Property. In addition to recording this Martgage in the real property records, Lender may, at any
time and withaut further authorization from Grantor, file executed counterparts, cepies or reproductions of this
Mort‘ga eas a ﬂnancmg statement. Grantor shall reimburse Lender for alt éxpenses incurred in perfacting or
continuing this security interest. Upon default, Grantor shall assemble the Personal Propert? n a manner and
at a place reasonably convenient to Grantor and Lender and make it available to Lender within three (3) days
after receipt of written demand from Lender,

Addresses. The mamn? addresses of Grantor (debtor) and Lender (secured party), from which information
concerning the security interest granted by this Mort%age may be obtained (each as required Dy the Uniform
Commercial Code), are as stated on the first page of this Mortgage.

URTHER ASSURANCES; ATTORNEY~-IN-FACT. The foliowing provisions releting to further assurances and
ftorngy-in-fact are a part of this Mortgage.

o Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute

and deliver, or '« cause t0 be made, executed or defivered, to Lender or to Lender's designee, and when
reguested by Lenrer, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such fimes
and In such offices and places as Lender may deem appropriate, any and all such mongages, deeds of trust,
security deeds, sesut'ty agreements, financing statements, continuation statements, instruments of further
assurance, certificaics, and other documents as may, in the sole opinion of Lender, De necessary or desirable
in order 1o effectuatc, cumplete, perfect, continus, or preserve {a) the obligations of Grantor under the Nate,
this Mortgage, and the F.eiutad Documents, and (b) the liens and security interests created by this Mortgage
on the Property, whether nuw cwned or hereafter acquired by Grantor, Unless prohibited by law or agreed 1o
the contrary by Lender in vritng, Grantor shall reimburse Lender for all costs and expenses incurred in
connection with the matters reierred 1o In this paragraph,
Aftorney~in-Fact. If Grantor fails to ¢ any of the things referred 1o in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense, For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor 8 eftorney~in-fact for the purpose of making, executing, delivering,
filing, recording, and dolng all other things-as may be necessary or desirable, in Lender's sole opinion, 1o
accomplish the matters referred to in the prac.ding paragraph.

FULL PERFORMANCE, |f Grantor hfays all the Inde’azdness when due, and otherwise performs ail the obligations
imposed upon Grantor under this Mortgage, Lender gnall execute and deliver to Grantor a suitable satisfaction of
this Mongage and suitable statements of termination #i any financing stalement on file evidencing Lender's
security interest in the Rents and the Personal Properly, Grantor will pay, if permitted by applicable law, any
reasonable termination fee as determined by Lender from tirie to time, If, however, payment is made by Grantor,
whether volunta,rily of otherwise, or by guarantor or by any =i party, on the Indebtedness and thereafter Lender
Is forced to remit the amount of that payment {a) to Grantor's {ristee’in bankruptcy of to any similar person under
any faderal or state bankruptcy law or law for the relief of debtors, £} by reason of any judgment, decree or order
of any court or administrative body having jurisdiction over Lender ¢, sny of Lender’s ty, or (C} by reason of
any settiement or compromise of any claim made by Lender witrany claimant Hrric uding without limitation
Grantor), the {ndebtedness shail be considered u;ﬁ)ald for the purpose of enforcement of this Mortgage and this
Mortgage shall continue to be effective or shall be reinstated, as tie cise may be, notwilhstanding any
canceilation of this Mortgage or of any note or other instrument or agreement evidencing the Indebtedness and the
Property will continue to secure the amount repald or recovered to'the same extant as if that amount never had -
been originally received by Lender, and Grantor shall be hound by any judgmen!, decree, order, settlement or
compromise relating to the Indebtedness or 10 this Mortgage.
DEFAULT. Each of the following, at the option of Lender, shall constitule an event of defauit ("Event of Default")
under this Mortgage:
Default on indebtedness. Failure of Grantor to make any payment when due on the Indcgzdness.
Defpult on Other Payments. Failure of Grantor within the time required p‘y this Morgege to make any
ggﬂggt for Taxes or {nsurance, or any other payment necessary to prevent filing of or to efient discharge of
Compliance Default. Failure of Grantor to comply with any other term, obligation, covenani or condition
contained in this Monpage, the Note or in any of the Related Documents.
Faise Statements. Any warranty, represeniation or statement made or furnished tc Lender Dy or on behall of -
Grantar under this Mortgage, the Note or the Related Documents is false or misleading in any materiat -
raspect, either now or at the time made or furnished. B
Defective Colisferalization. This Mortgage or any of the Related Documents ceases to be in full force and -
effect {including failure of any cellateral documents to create a valid ang perfected security interest or lienj at
any time and for any reason. o |
Death or Insolvency. The death of Grantor, the insolvency of Graptor, the appointment of a receiver for any :
part of Grantor’s property, any assignment for the benefit of creditors, an ?ype of creditor workout, or the.
commencement of any proceeding under any bankruptcy or insolvency iaws by or against Grantor. : ‘
Foreclogure, Forfelture, etc. Commencement of ‘oreclosure or forfeiture proceedings, whether by judiciat” -}
proceeding, seif-help, repossession or any other method, by any creditor of Grantor or by any governmental -~ .}
a?ency against any of the Property. However, this subsection shail nat a}gpf{ in the event of a goad faith-
dispute by Grantor as 1o the validify or reasonableness of the cialm which is the basis of the foreCiosure or ‘
forefeiture proceedln?_', provided that Grantor gives Lender written notice of such claim and furnishes reserves -
or a surety bond for the claim satisfactory to Lender. ‘
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! Breach of Other Agreement. Any breach by Grantor under the terms of any other agregment bejween
«  Grantor and Lender That is not remedied within any grace period 'prowded therein, including without limilation
: lar:y agraement concearning any indebtedness or other obligation of Grartor 10 Lender, whether existing now or
i ater.
- Exigting Indebledness. A default shall occur under any Existing Indebtedness or under any instrument on the
i Property securing any Existing Indebiedness, or commencement of any suil or other action to foreclose any
: existing lien on the Property.

Events Atfecling Guarantor. Any of the preceding evenis occurs with respect to any Guarantor of any of the
Indebtecingss ar any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or liability -
under, any Guaranty of the Indebtednass. Vo

insecurity. Lender reascnably deems itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exercise any one or mere of the foilowing rights and remedigs, in addition to any other
rights or remedies gravided by law:

Accelerate Indebiodness. Lender shall have the right at its option wilthout notice to Grantor (o declare the
enlire indebtedress immediately due and payable, including any prepayment penaity which Grantor would be
required to pay,

UCC Remedles, Witiv resnect to all or ar]}( part of the Personal Property, Lender shall have all the rights and
remedies of a secured pare under the Uniform Commercial Code.

Collect Renls, Lender sha' Rave the right, without notice to Grantor, 1o 1ake possession of the Property and
collect the Rents, mciudlngi arnounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebiecness, In furtherance of this n?ht. Lender may require any tenant or other
user of the Prg erty to make payreats of rent or use fees directly 1o Lender. If the Renls are collected by
Lender, then Grantor irrevocablr desiznates Lender as Grantor's attorney-in-fact 10 endorse instruments
teceived in payment therect in the nume of Grantor and to negotlate the same and collect the proceeds.
Payments by tenants or other users 1o Lerder in response to Lender’s demand shall satisty the obligations for
which the paymants are made, whether o »ot any proper grounds for the demand existed. Lender may
exercise itg rights under this subparagraph eith<rin person, by agent, or through a receiver.

Morlgagee in Possession, Lender shall have tre rioht to be placed as mon%agee in possession or (o have a
receiver appointed to take possession of all or any part of the Property, with the power to protect and preserve
the Property, to operale the Propenty preceding foreclosure or sale, and Lo coltect the Rents from the Property
and apply the proceeds, over and above the cost ‘ot the recelvershg{). agains! the Indebtedness. ~Tha
mortgagee in possession or receiver may serve without bond if permitted Dy law. Lender's right to the
appoiniment of a recelver shall exist whether or not ww #pparent valye of the Property exceeds the
Indabtedness by a substantial amount. Employment by Lender srall not disquality a person from serving as a
receiver,

Elhud};:ial Fr?reclosure. Lender may oblain a judicial decree foreclosiitg Grantor's interest [n all or any part of
e Property,

Deficiency Judgment, If permitied by applicable law, Lender may oltan a judgment for any deliciency
remaining in the indebledness due to Lender after application of all amounts received from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have ali other rights and remedies provided in this Mortgage or the Note or
available al law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waivesany and all right 10
have the property marshalled. n exercising its rights and remedies, Lender shall be frae'te 3ell all or any parl
ol the Praperty together or separatgly, in one sale or by separate sales. Lender shall be er¢tad to bid at any
public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any puciic sale of the
Personal Property or of the time after which anr private sale or other intended disposition of the Personal
Property is 1o be made. Reasonable notice shail mean notice given at least ten (10) days belore the time of
the sale or disposilion.

Walver; Eleclion of Remedies, A waiver by any party of a breach of a provision of this Mortgage shal| not
constitute a waiver of or prejudice the party's rights otherwise to demand slrict comPhance with that provision
or any other provision, Election by Lender 1o pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or lake action 1o perform an obligation of Grantor under this
Morigage after lallure of Grantor 10 perform shall not atfect Lender's right to declare a default and exercise its
remedies under this Mortgage.

Allorneys' Fees; Expenses. !f Lender institutes any suit or action to enlorce any of the terms of this
Mortgagle’ Lender shall be entitled to recover such sum as the court may ad'udge reasonable as aftorneys'
fees at trial and on any appeal. Whether or not any court action is Involved, all reasonable expenses incurred
by Lender thal in Lendat's opinion are necessan‘ at any time for the protection of its interest or the
enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interest
from the date of expenditure until regaid at lhe rate provided for in the Note. Expenses covered by this
Faragraph include, without limitation, however subject to any limits under applicable law, Lender’s attorneys’

ees angd Lender's legal expanses whether or no! there Is a lawsult, including aliorneys' fees for bankrupicy
proceedings (Including elforts to modily or vacate any automalic stay of injunct onl appeals and any
anticipated post-judgment collection services, the cost of searching records, obtaining ti le

reports (including




_ UNOFFJCIAL COPY

rJI\.tmn No 776885 {Continued)

« foreciosure repons), surveyors' reports, and appraisal fees, and title insurance, to the extent permitied by
- applicable law. Grantor also will pay any court costs, in addition to aii other sums provided by law.

OTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation any
tice of default and any notice of sale to Grantor, shall be in writing, may be sent by telefacsimile {unless
Jtherwise required by law), and shall be effective when actugi!{ delivered, or when deposited with a nationally
ecognized overnight courier, o, if maited, shall be deemed effective when deposited in the United States mail first
lass, certified or registered mail, staége prepaid, directed to the addresses shown near the beginning of this
ortgage, Any party may change is address for notices under this Mortgage by giving formal written notice to the
“other parties, specifying that the purpose of the notice is to chqngﬁ the party’s address. All copies of notices of
oreclosure from the hoider of any lien which has priority over this Mortgage shall be sent to Lender's address, as
shown near the beginning of this Mortgage. For notice purposes, Grantor agrees to keep Lender informed at all
imes of Grantor's current address.
fPMISCELLANEOUS PROVISIONS. The following miscelffaneous provisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding and
agreement of the parties as to the matters set forth in this Mortgage. No alteration of or amendment 1o this

ongage shall be ~Hective unless given in writing and signed by the party or parties sought to be charged or
bound by the alteraticn or amendment.

Applicable Law. Thii Mortgage has been delivered to Lender and accepted by Lender in the State of
iinois, This Morlgage @ivall be governed by and construed in accordance with the laws of the State of

litinols.
Caption Headings. Caption heauings in this Morigage are for convenience purposes only and are not to be
used to interpret or define the proviaions of this Mortgage.

Merger. There shall be no merger of ihe interest or estate created by this Mortgage with any other interest or
estate in the Property al any time held oy or for the benefit of Lender in any capacity, without the written

consent of Lender,

Multipie Parlies. All obligations of Grantor urvler this Mortgage shall be joint and several, and all references
to Grantor shall mean each and every Grauto', - This means that each of the persons signing below is

responsible for alf obligations in this Mortgage.

Seversbility. If a court of competent jurisdiction inds any provision of this Mortgage to be invalid or
unenforceable as to any Ferson or circumstance, sucn finding shail not render that provision invalid or
unenforceable as to any other persons or circumstances.) If feasible, any such offending provision shall be
deemed to be modified 1o be within the limits of enforceaniity or validity; however, if the o ending provision
cannot be so modified, it shall be stricken and all other provisians of this Mortgage in ali other respects shall

remain valid and enforceable.

Successors and Assigns. Subject 1o the limitations stated in tnir Mortgage on transfer of Grantor's interest
this Mortgage shall be binding upon and inure to the benefit of ine pariles, their successors and assigns. it
ownership of the Property becomes vested in a person cther than Granter.. Lender, without notice to Grantor
may deal with Grantor's successors with_reference 1o this Morgage and the Indebtedness by way of
forbearance or extension without releasing Grantor from the obligations of tris Mortgage or liability under the - -

Indebtedness.
Time 18 of the Essence. Time is of the assence in the performance of this Mangape.

Waiver of Homestead Exemption. Grantor hereby releases and waives all r?ghts and benefits of the
homestead exemption laws of the State of lllinois as to all indebtedness secured by this martgage.

.

Waivers and Consents. Lender shall not be deemed to have waived any rights under s ianrigage (or under
the Related Documenls? unless such waiver is in writing and signed l:q‘1 ender. No delay o Omission on the
pant of Lender in exercising any right shall operate as a waiver of such right or any other cid. A waiver by
any party of a provision of this Mortgage shalf not constitute a waiver of or prejudice the party's right otherwise
to demand strict compiiance with that provision or any other provision. No prior waiver by Lenaer, nor any
course of dealing between Lender and Grantor, shall constitule a waiver of any of Lender’s rights or any of
Grantor's obligations as to an% future transactions. Whenever consent by Lender is required in this Morigage,
the granting of such consent by Lender In any instance shall not constitute continuing consent to subsequent

instances where such consent is required.
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
'GRANTOR AGREES TO ITS TERMS.

GRANTOR:

x_wj%a&
LeRoy B, Sleffens

X 422244;4 7/ -
) arian A, Steftens

| INOIVIDUAL ACKNOWLEDGMENT

STATE OF \v&\}\n oAl "OFFICIAL RZAL®
Laurie Croasy
v s I obtie, State of Minsis

\
COUNTY OF [ .0 v . by wonuiSCioN Expues ¥T15d

On this day belore me, the undersigned Notary Public, persorally appeared LeRoy B. Steffens and Marlan A.
Steffens, to me known 10 be the individuals described in and who 2xecuted the Mortgage, and acknowledged that
they signed the Mortgage as their free and voluntary act and deed,i0i"the uses and purpeses therein mentioned.

\ C
Given gnder my hand an \gﬂiclal seal thie \’-l;! L day of __%[_._'5“5 r;_bs‘.;; .19 \_7_
__g : Residing at

Notary Public in and for the State of \ S g e

My commigsion expires

P
==

LASER PRQ, Reg. U.S. Pat. & TM, Oft,, Ver. 3.24a (c) 1997 CFI ProServices, Inc. All rights reservec.
[IL-GO3 EJ.24 IL776685.LN GA.OVL
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This Mortgage prepared by: So. Hollant Tr & Svgs. (’7 b\l ,5
South Holland, IL f0a72 \.\{, ) r)}'

MORTGAGE
THIS MORTGAGE IS DATED QCTOBER 21, 1997, betwaer. Willlam H. Wade, Jr., whose address is 16213
Joyce Circle, South Holland, Il 60473 (referred lo below zs "Granlor"); and SOUTH HOLLAND TRUST &
SAVINGS BANK, whose address (8 16178 SOUTH PARK AVENUE, SOUTH HOLLAND, IL 60473 (referred to
below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgagas, warrants, and conveys o Lender ajl
of Grantor's right, title, and interest in and to the following described real piaperty, together with all existing or
subsequently erected or affixed buildings, Improvements and fixtures; an.-eszements, rights of way, and
appurtenances: all water, water rights, watercourses and ditch rights (including stock In ulilities with ditch or
irrigation righls); and all other rights, royalties, and profits relating to the real property, inciuding without limitation
all minerals, ofl, gas, gecthermal and similar matters, located In Cook County, Stat: o lilinois (the "Real
Property"):

Lol 1 in Hoekalra's Second Addition to Dutch Valley subdivision, being a subdivisici in the Northeast

1/4 of Section 22, Township 36 North, Range 14, East of the Third Principal Meridian, in Cook County,

iilinois

The Real Properly or its address is commonly known as 16213 Joyce Circle, South Holland, i 60473. The
Real Property tax identification number is 29~-22-200-084,

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and io all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Unitorm Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The fallowing words shall have the following meanings when used in this Mortgage. Terms not

otherwise defined In this Mortgage shall have the meanings atiributed to such terms in the Uniform Commercial
Code. All references to doflar amounts shafl mean amounts in lawful money of the United States of America.

Exisling Indebtedness. The words "Existing Indebtedness” mean the indebtedness described below in the
Existing Indebledness section of this Mortgage.

Grantor. The word "Granter” means Willlam H. Wade, Jr.. The Grantor is the mongagor under this
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Mortgage.
Guaraptor. The word "Guarantor" means and includes without limitation each and all of the guarantors,
guretles, and accommodation parties in connection with the Indebtedness.

Improvements. The word "Improvements” means and includes without limitation all existing and future
improvements, buildings, structures, mobile homes affixed on the Real Property, facilities, additions,
replacements and other construction on the Real Property.

Indeblednass. The word "Indebtedness” means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Mortgage, together with interest on such amounts as provided in

this Mortgage. At no time ahali the principat amount of Indebledness secured by the Morlgage, not
including suma advanced to protect the security of the Mortgage, exceed the note amount of $6,526.38.

Lender, The word "Lender” means SOUTH HOLLAND TRUST & SAVINGS BANK, its successors and
assigns. The Lende: is-the mortgagee under this Mortgage.

Mortgage, The word “tioitgage” means this Mortgage oetween Grantor and Lender, and includes without
limitation all assignments ara securlty interest provisions relating to the Persona! Property and Rents,

Note. The word "Note" mears the promissory note or credit agreement dated October 21, 1997, in the
orlginal principal amount of $5,626.38 from Grantor to Lender, together with all renewals of, extensions of,
modifications of, refinancings of, coneuaations of, and substitutions for the promissory note or agreement.

The Interest rate on the Note is 9.000%. The Note is payable in 36 monthly payments of $207.33. The

maturity date of tnis Mortgage is October £0, 2000.

Personal Property. The words "Personal ‘Pronerty" mean all equipment, fixtures, and other arlicles of

gersonal property now or hereafter owned by Graar, and now or hereafter attached or affixed to the Real
roperty; together with all accessions, parts, and aZitions to, all replacements of, and ail substitutions for, any

of such property; and together with all proceeds (including without limitation all insurance proceeds and

refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property" means collectively the Rezi Froperty and the Personal Property.

Real Properly. The words "Real Property” mean the property. interests and rights described above in the
"Grant of Morigage" section.

Related Documents, The words "Related Documents” mean &ac include without limitation all promissory
notes, credit eggreements. loan agreements, environmental agrecinents, guaranties, security agreements,
mortgages, deeds of trust, and all cther instruments, agreements and documents, whether now or hereafter

exisiing, executed in connection with the Indebtedness.
Rents. The word "Rents” means all present and future rents, revenues, incerie, issues, royalties, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INJEPTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:
PAYMENT AND PERFORMANCE, Except as otherwise provided in this Mornigage, Grantor shall pay,to Lender all
amounts secured by this Mortgage as they become due, and shall strictly perform all of Granicr's obligations
under this Morigage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the foliowing provisions:
Possession and Use, Until in default, Grantor may remain in possession and control of and operate and
manage the Property and collect the Rents from the Property.
Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and mainienance necessary to preserve its value.
Hazardous Substances. The lerms "hazardous waste,” "hazardous substance,” “disposal,” "release,” and
"hreatened release,” as used In this Morigage, shall have the same meanings as set forth in the
Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Heauthorization Act of 1986, Pub. L. No.
99-499 {"SAﬁA"). the Mazardous Materials Transportation Act, 49 U.S.C. Section 1801. et seq., the Resource
Conservation anc Recovery Act, 49 U.S.C. Section 6901, et seqf or other applicable state or Federal laws or
ruies or regulations adopted purguant to any of the foregaing. he terms "hazardous waste” and "hazardous
substance™ shall also include, without limitation, petrolelim and petroleumn by~-products or any fraction thereof
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and asbestos, Grantor represents and warrants to Lender that: (a) During the periog of Grantor's cr the
Trust's ownership of the ropert* there has been no use, generation, manufacture, storage, treatment,
ele

disposal, release or threatened r

ase of any hazardous waste or substance by any person on, under, of




