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W IRTGAGE

THIS MORTGAGE IS MADE THIS OCTOBER 3, 1937, bhetween MICHAEL C LOCKE and SHIRLESE LOCKE,
HUSBAND AND WIFE, whose address is B608 CHRIS7TIANA ST, SKOKIE, Il 60076 (referred to below as
"Grantor'): and Bank Ona, llinois, NA, whose address s East Old State Capitel Plaza, P.O. Box 19266,

Springfield, IL 62794-9266 (referred 1o below as "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages. warrants, and convays to Lender ail of
Grantor’s right, titla, and interast in and to the following described raal property, together with all existing or
subsequentiy erectac or affixed buildings, all tenant secusity deposits, uuliiv-deposits and all proceeds (including
without fimitatbon premium refunds) of each policy of insurance reiating ‘= eny of the Improvemants, the
Personal Property or the Real Property; all rents, issues, profits, revenues, rayalties or other henelits of the
Improvemaents, the Personal Property or the Real Property; all easements, rights of way, and appurtenances; all
watar, water rights, watercoursas and ditch rights {including stock in ulilities with uitch-2r irrigation rights); and
all ather rights, royalties, and profits relating to the reai property, including without imitation all minerals, ail,
gas, geothermal and similar matters, located in COOK County, State of lllinois (the "Real Piorariy®):

SEE ATTACHED
The Real Property or its address is commonly known as 8508 CHRISTIANA ST, SKOKIE, 1L 60076,

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to ail leasas of the Property
and all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security

intarast in tho Personal Property and Rents,

DEFINITIONS. The tallowing words shall have the following meanings when used in this Mortgage. Terms not
othorwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All referances to dollar amounts shail mean amounts in lawful money of the United States of America,

Credit Agreement, The words "Credit Agreement” mean the revolving line of credit agreement dated
October 3, 1997, between Lender and Grantor with a maximum credit limit of $42,380.00, together with all
tenewals of, extensions of, modilications of, refinancings of, consolidations of, and substitutions for the f" /
Credit Agreement, The maturity date of the obligations secured by this Mortgage is October 3, 2012. The
interest rate under the Credit Agreement is a variabla interest rate based upon an index. The index currently /) (:
is 8.500% per annum. The interest rate to be applied to the outstanding account batance shall be at a rate /-

n /
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3.000 percentage points above the index, subject however to the lollowing maximum rate, Under no
circumstances shall the interest rate be more than the Jesser of 19.800% per annum or the maximum rate
allowed by applicable faw.

Existing indebtedness, The words "Existing Indebtedness” mean the indebtedness described below in the
Existing Indebiledness section of this Mortgage.

Grantor. The word "Grantor” means MICHAEL £ LOCKE and SHIRLESE LOCKE. The Grantor is the
mortgagor under this Mortgage.

Guarantor. The word "Guarantor” means and includes without limitation, sach and all of the guaraniors,
sureties, and accommodation parties in connection with the Indebtedness.

Indebtednass The word “Indebtadness” means all principal and interest payable under the Credit
Agreement “and _any amounts expended of advanced by Lender t{o dischurge obligations of Grantor or
expensas incurras by Lender to enforce obligations ol Grantor under this Mortgage, together with interest on
such amounts as” srevided in this Mortgage. Specifically, without fimitation, this Mortgage sacures &
revolving line of credit ard shall secure not only the amount which Lender has presently advanced to Grantor
under the Credit Agreeman:, but also any future smounts which Lender may advance to Grantor under the
Cradit Agreement within tv =ity (20) years from the date of this Mortgage to the same extent as if such
future advance were made as of the date of the execution of this Mortgage. The revolving line of credit
ohligates Lender to make advancus to Grantor so long as Grantor complies with all the terms of the Credit
Agreement and Related Documents.. Such advances may be made, repaid, and remade from time ta time,
subject to the [Imitation that the total ovistanding balance owing at any one time, not including finance
charges on such balance at a fixed or uavplie rate or sum as provided in the Credit Agreement, any
temporary overages, other churges, and any eémounts expended or advanced as provided in this paragraph,
shall not exceed the Cradit Limit as providud in' the Craedit Agreement. It is the intention of Grantor and
Lender that this Mortgage secures the balance outitanding under the Credit Agreement from time to time
from 2ero up to the Credit Limit 8 provided above and ary ntermediate balance.

Mortgage. The word "Moartgage" means this Mortgage beiviean Grantor and Lender, and includes without
limitation afl assignments and security interest provisions relating to the Personal Property and Rents. At no

time shall the principal amount of Indebtedness secured by the Morigags, not including sums advanced 1o
protact the security of the Mortgage, exceed the Cradit Limit of $42,340.00.

Personal Property. The words "Personal Property" mean ali eguipmernt,. fixtures, and other articles of
personal property now or hereafter owned by Grantor, and now or neissfrar attached or affixed to, or
tocated an, the Rea) Property: together with ail accessions, parts, and additions 10, all replacements of, and

ail substitutions for, any of such property; and together with all proceads {inchiding without limitation ail
insurance proceeds and ratunds ol pramiums) from any sala or other disposition o..2be Froperty.

Property. The word “Proparty” maans caollectively the Ren) Property and the Personal Froperty.

Real Praperty. The words "Real Property” mean the praperty, intercsts and rights desurized above in the
"Grant af Mortgage" section,

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE {1) PAYMENT Of THE INDEBTEDNESS AND {2
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE. THIS MORTGAGE IS
INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL SUBSEQUENT LIENS AND
ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES AND ASSESSMENTS LEVIED
ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT SECURED HEREBY. THIS
MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:
PAYMENT AND PERFORMANCE. Excep! as otherwise provided in this Mortgage, Grantor shall pay to Lender all
amounts securerd by this Mortgage as they become due, and shall strictly perform alf of Grantor's obligations
under this Mortgage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. @Grantor agrees that Grantor’s possession and use of
the Propeity shall be governed by tha following provisions:

Possession and Use. Until in delault, Grantor may remain in possession and controf of and operate and
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manage the Renl Property and collect the Rents.

Duty to Maintain. Grantor shall maintain the Property in good condition and promptly perform all repairs,
replacamants, and maintenance necessary to praeserve Jts value,

Nulsance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property. Without limiting the genarality of
the orogoinP, Grantor will not remove, or grant to any other party the right 1o remove, any timber, minerals
(including oil and gas), soa, gravel or rock products without the prior written cansent of Lender.

DUE ON SALE - CONSENT BY LENDER. Lender may. at its option, declare immediately due and payable all sums
secured by this Mortgage upon the sale or transfer, without the Lander's prior written consent, of all or any part
aof the Real Property, or any interast in the Real Property. A "sale or wansfer” means the conveyance of Real
Property or any right, title or interest tharain; whether legai, beneficial or equitable; whether voluntary or
involuntary; whethar by outright sale, deed, instaliment sale contract, land contract, contract for deed, leasehold
interest with a tesn iyreater than three (3) years, lease-option contract, or by sale, assignment, or transter of any
beneficial interest in.or to any 'and trust holding title to the Real Property, or by any other methed of conveyance
of Real Property interest. 1t any Grantor is a corporation, partnership or limited liability company, "sate or
transfer” also includes.<ny' change in ownarship of more than twenty-five percent (25%) of the voting stock,
partnership interests or lim'ted liability company interasts, as the case may be, of Grantor. However, this option
shall not be axercised by Lendsr if such exercise is prohibitad by federal law or by Illinois law,

TAXES AND LIENS. The follewiitg provisions relating to the taxes and liens on the Property are a part of this
Mortgage.
Payment, Grantor shall pay when gue land in all events prior to delingquency) all 1axes, payroll taxes, special
taxes, assessments, water charges ard sawer sarvice charges levied against or on account of the Property,
and shall pay whan due all claims for_work done on or for services rendered or material furnished to the
Property. Grantor shall maintain the Praperty free of all fiens having priarity over or equal to the interest of
Lender undar this Mortgage, except for the 'an of taxas and assessments not due.

PMROPERTY DAMAGE INSURANCE. The followiny provisions relating to insuring the Property are a part of this
ortgagse.

Maintenance of Insurance. Grantor shall procuia_and maintain policies of fire insurance with standard
gxtended coverage endorsements on a replacemany basis for the full insurable value covering ail
Improvamaents on the Real Property in an amount sutiicient to avoid application of any coinsurance clause,
and with a standard mortgagee clause in favor of Lerdsis, Policies shall be written by such insurance
companies and in such form as may be reasonably acceptzpic to Lender. Grantor shall deliver to Lender
certificates of coverage from each insurer containing a stipulution that coverage will not be cancelled or
diminished without a minimum of ten {10} days’ prior written notice to Lender and not containing any
disciairner ol the insurer's liability for failure to 'give such notice. Fach insurance policy also shall include an
engorsemaent groviding that coverage in favor of Lender will not be impured in any way by any act, omission
or dafault of Grantor or any other parson. Should the Real Property at.any time become logated in an aren
designated by the Director of the Federal EmerEenc Management Agenty os 8 special flood hazard area,
Grantor agrees 1o obtain and maintain Federal Flood Insurance for the Tyl unnaid principal balance of the
fpar, up to the maximum policy limits set under the National Flood Insucanea Program, or as otherwise
required by Lender, and to maintain such insurance for the term of the loan.

Application of Proceads. Grantor shali promptly notily Lender of any loss or damage i the Prw)ertv. Lender
may make proof of lass if Grantor fails to do so within fifteen {15) days ol the vasupiiv. Whether or not
Lender's secucity is impaired, Lender may, at_its election, apply the pracesds te’ I*a reduction ol the
Indebtedness, payment of any lien affecting the Property, or the restoration and repair of.ine Property.

EXPENDITURES BY LENDER. it Grantor fails to comply with any provision of this Morigaps, jincluding any
abligation 1o maintain Existing Indebtedness in good standing as required balow, or if any action o proceeding is
ccmmenced that would materially affect Lender’s interests in the Property, Lender on Grantor's benalf may, but
shall not be required to, take any action that Lender desms appropriate. Any amount that Lender expends in s0
doing will bear interest at the rate provided for in the Credit Agraement {rom the date incurred or paid by Lender
to the date of repayment by Grantor, All such expenses, at Lender's option, will (a) be payable on demand, (b)
be added to the balance of tha credit line and be apportioned among and be payable with any installment
payments 1o become due during either (i} the term of any applicable insurance policy, of {ii) tha remaining term
of the Credit Agreement, or (c) be treated as a balloon payment which will be due and payable at the Credit
Agreement’s maturity. This Mortgage also will secure payment of these amounts. The rights provided for in
this paragraph shall be in addition to any other rights or any remedias to which Lender may be entitled on
account of the default. Any such action by Lender shall not be construed as curing the default so as (o bar
Lender fram any remedy that it otherwise would have had.

WARRANTY; DEFENSE OF TITLE.

Title. Grantor warrants that: (a} Grantor holds good and marketable title of record to the Real Proporty in
fae simple, free and clear of all liens and encumbrances other than those sat forth in the Real Froparty
description or in the Existing Indebtedness section below or in any title insurance policy, title report, or final
titfe opinion issued in favor of, and accepted by, Lender in connection with this Mortgage, and (b) Grantor
has the full right, power, and authority to exacute and deliver this Mortgage to Lender.

¢ 1o¢ aﬁegumé
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Defensa of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever dalfend
the title to tha Property against the tawful claims of all persons.

No Other Liens. Grantor will not, without the prior written consent ol Lender, create, place, or permit to be
created or placed. or through any act or failure to act, acquiesce in the placing ol, or allow to remain, any
mortgage, voluntary or involuntary lien, whather statutory, constitutional or contractual {except for a lien for
ad valorem taxes on the Real Property which are not delinguent), security interest, encumbrance or charge,
against or covering the Property, or any part thareof, other than as permitted herain, regardless il same are
gxpressly or otherwise subordinate to the lien or security interest created in this Mortgage, and should any
of the foragoing become attached hereafter in any manner to any part of the Property without the prior
written consant of Lender, Grantor will cause the samae o be promptly discharged and released.
EXISTING INDEBTEDNESS. The lollowing provisions concerning existing indebtedress (the “Existing
indabtadness”} are a part of this Morigage.
Existing Llen. The lien of this MortgﬁFe spcurinq_the Indebredness may be secondary and inferior to the lien
sacuring payraent of an existing obligation. The existing obligation has a current principal halance of
approximmaiy £118,607.00, Grantor expressly covenants and agrees to pay, of see to the paymunt of, the
Existing indebtr'..‘nass and to prevent any default on such indebtedness, any default under the instruments
gvidencing sucn ndebtadness, or any default under any security documents for such indebtedness.
FULL PERFORMANCE. (i Grantor pays all the Indebtadness when due, terminales the Credit Agreement, and
otherwise performs el 2hn-obligations imposed upon Grantor under this Mortgage, Lender shall execute and
deliver to Grantor a suitatle-sntislaction of this Mortgage and suitable statemants of termination of any financing
statemant on file evidencing Le.ler's security interast in the Rents and the Parsonal Proparty. Grantor wilt pay,
it permitted by applicabla law, upy reasonable termination fee as determined by Lender from time 10 time. i,
however, paymenl is made by-arantof, whether voluntarily or otherwise, or by guarantor ar by any third party,

on the Indebiedness and thereafter/Ledar is forced to remit the amaunt of that payment {a) to Grantor’s trustee

in bankruptcy of to any similar parsun dnder any federal or state bankruptcy law or law for tha relief of debtors,
(b) by reason of any judgment, deciee co.order of an'{ court or administrative body having jurisdiction over
Lender or any of Lander’s property, or (c) Ly reason ¢! any settlement or compromise of any ciaim made by

{ender with any claimant fincluding withext Simitation Grantor), the Indebtedness shall be considered unpaid tor
the purpose of enforcement of this Mortgaca and this Mortgage shall continue to be effective or shall he

reinstated, as the case may be, notwithstanuing any cancellation of this Mortgape or of any note or other

instrument or agreement avidencing the Indebtedn«s and the Property will continue 10 secure the amount repaid

or recovared 10 the same extent as if that amount never had been originally received by Lender, and Grantor

gﬁha!l ba hount by any judgmaent, decree, order, settle nent or compromise relating to the Indebtedness or to this
ortgage.

DEFAULT. Each of the following, at the option of Lenusr, shall constitute an event of default {"Event of
Default") under this Morlga;?e: (a) Grantor commits fraud ‘or’‘makas a material misrepresentation at any tima in
connection with the Credit Agresment. This can include, for exarnole, a false statement about Grantor's incoms,

assets, liabilities, or any other aspects of Grantor's financiat cordidan. (b} Granter does not meet the repaymant
terms of the Credit Agreamant, (c) Grantor's action or inaction ~xversely affects the collateral for the Credit

Agraement or Lender's rights in the collateral. This can include, ‘or 9xample, failure to maintain required

INSUrarco, wasta o dostructive use of 1he dwalling, faiure 10 pay taxas, déxth of any ar ol persons liable on the

Credit Agreament, transfer of title or sale ol the dwaelling, creation of a liur or” the dwelling without Lender's
permission, foreclosure by the holder of ancther lien, or the use of funds or the Zeolling for pronibited purposes,

RIGHTS AND REMEDIES ON DEFAULT. Upon the occursence of any Event of Defauit and at any time thereafter,
Lendler, at its option, may exercise any one or more of the following rights and ramadies;-in addition to any other
rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Gfuntor to declare the
entire Indebtedness immediately due and payable, including any prepayment penalty whic!i Grantor would be

required to pay.

UCC Remedles. With raspect to all or any part of the Personal Property, Lender shall have Wiihe rights and
remedies of a sacured party under the Uniform Commaercial Code.

J'ucliglal Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of
the Property.

Deficlency Judgment. i permitted by applicabie law, Lender mar obtain a judgment for any deficiency
ramaining in the Indebtedness due to Lender atter application of all amounts received from the exercise of
the rights provided in this section,

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Credit
Agreement or available at law or in equity.

Attorneys’ Faes; Expenses. In the event of foreclosure of this Mortgage, Lender shall be entitled to recover
;roranrantor attorneys’ fees and actual dishursements necessarily incurred by Lender in pursuing such
oraclosure,

MISCELLANEOUS PROVISIONS.
Applicable Law. This Mortgage has been delivered ta Lender and accepted by Lander in the State of |flinols.
This Mortgage shall be governad by and construed in accordance with the laws of the State of lllinols.
Time is of the Egsence. Time is ol the essence in the performance of this Mortgage.
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Waiver of Homestead Exemption. Granmtor hereby releases and waives ali rights and benefits of the
homestead exemption laws of the State of linois as to all Indebtedness secured by this Mortgage.

~ GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
" AGREES TO ITS TERMS,

GRANTOR:

o Mele) (b

MICHAEL C LOCKE

SHIRLESE LOCE

INDIVIDUAL ACKNOWLEDGMENT

STATE OF \dem. _______________________________________________ )

jss

y
COUNTY OFCwL D

On this day before me, tha undersigned Notary Publc, perscnally appeared MICHAEL C LOCKE and SHIRLESE
LOCKE, 10 me known to be the individuals described in end'who executed the Mortgags, and acknowledged that
thay signad the Mertgage as thoir Iree and vg)!untary act and dand, for the uses and purposes therein mentionad.

Given under my hand and official seal this / /;;.«.f 194 7.

'd s
By . _\‘_Jgdmm.\ia.#':.._“n Residing at |\ (s jnp/otes, \5&

Notary Public in and for the State of _,__,\,_L;(/:_(_:‘/__;zlf!,‘:?ﬂ.w.._,__.".,....-‘._, s ':.ﬁg:&?wmg N
J v, - ' ‘opand Lime
My commission expires H.(i‘iﬁt_jhai_ .Q.(é,_,é.’.é;&é’_._...__..__.._._.._.,_.-‘. o mfo;l;'g?g "N
IV SN0

—
=

LASER PRO, Reg. U.S. Pat. & T.M. Oft,, Ver. 3.23 (c} 1997 CFi ProSarvices. Inc. Al rights ressived.
(iL-GO3 46120383.LN L5.0VL "OITICIAL SEAL’

My Commision !rpirta,l 8.26-2000
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Order #:7286.51
Refereuce:

611-238EP97
4510120393

Piorerty: 8508 Christlana St, Skokie, IL 60076 County: Cook
Legal Description: Lot 29 za¢ approximately the South 20 feer of Lot 28 in Block 8 in North Side Realty
Company, Dempater Golf Cousse Subdivision of the West haif of the Northeast quarter and in (except the East
660 feet) the Southaast quarter of tre Mortheast half of Section 23, Township 41 North, Range 13, East of the
Third Prine.pa) Meridian, in Cook County, [ilinois,

Permanent Index Number(s):  10-23-217-066

Owner(s) of Record:” Michael C. Locke and Shitlese Locke, as jolnt tenants

I ¥y 17T
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