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: MORTGAGE (ILLINOIB)
For Use With Note Form No. 1447

CAUTION: Consult a lawyer before using of achng under his torm.
Neithar the publisher nor the seiier of this form makes any waranty
with respect thereto, including any warranty of merchantabiiity or
fitness for & parcular purposs.

THIS AGREEMENT, made September 1 1997 ., between
NEAL'S BUS SERVICE, INC.. ap.lllinois corporati
7714 S. BLACKSTONE AVENUE
CHICAGQ, ~TLLINOIS
{No. and Streen) {Ciry) {State)
herein referred to as “'Morgogors,” and SPIP_COMPANY, INC.,
_an Illinois corpovarion, P,0, Box 442, Park Ridqe,

Illinois 60008 25
(No, and Street) {Chty) {State)
herein teferved to as *'Mortgagere,” witheseth:
THAT WHMEREAS the Motgagorr are justly indebted to che
Mortgagee upon the instaliment note of cven dzie hrrewith, in G‘Fh &Incipal

sum of Five hudred forty o thosand fariy six ag / DOLLARS

(3 542, 046,61 l, pavable to the piger of and delivered
o the qugauee. in aqd by which note the Mortgagors promis= to pay d}e
s2id principal sum and interest at the rate and in installments as p.ovided in Above Space for Recorder’s Use Only

2

said note, with a final payment of the balance due on the

day of Septaer , 2002 , and silof said principal and interexc are made payable at such
place a3 the holders at the note may, from time to time, in writing appoiit; and in absence of such appoiniment, then at the office of
P,O., Box 442, Park Ridge, Illinois

the Morgagee at Vo

NOW, THEREFORE, the Morigagors to secute the payment of the said rrincipal sum of money and said interest in
accotdance with the terms. provisions and limitations of this mortgage, and the performance of the covenants and agreements herein
contained. by the Martgagors to be pertomed. and also in consideration of the sum of Onc Dollar in hand paid, the receipt whereol
18 hereby acknawiedged, do by these presents CONVEY AND WARRANT unto the Mortgages: and the Mortgagee's successors and
asugns. the foliowing described Real Escate and all of their estate, right, title and interest \hvrein, situate, lying and being in the

City of Chicago . COUNTY OF (oK IN_STATE OF ILLINOIS, to wit

Lots 17, 18, 15, 20 axd 21 ia bleck 121 and lots 1, 2, 3, 4, 16, and % /7in block 122
and the vacated east and west alley lying between Lots 1, 2, 3, 16 and "7 in block 122
in Cornell, heing a subdivision in Sections 26 and 35, Township 38 North, kange 14 east
of the third principal meridian, in Cocok County, Illinois

which, with the property heresnafter described, is referred to herein as the “premises,”
20-35-112-024, 20-35-112-025, 20-35-112-026/20-35-112-027,
20-35-112-036
Addressces) of Resl Estate: 1050 gast 81st Street, Chicago, Illinois 60519

TOGETHER with all improvements, tenements. casements, fixtuses, and appurtesiances thereto beionging, and all renus, issues
awd profits thereof for 3o long and during all such times as Mongagors may be entiled thereto (which are pledged primatily and on s
panty with said real estate and not secondarily) and all apparatus, cquipment or articles now or heteafter therein or thereon used to
supply heat, gas, air conditiomng, water, light, power, reirigesation {whether single units or cenrrally controlled), and ventilation,
including {without restricting the foregoing), screens, window shades. storm doors and windows, floor coverings, insdor beds,
awnings, stoves and warer heaters. All of the foregoing are declared to,be a pare of said real estate whether physically attached thereto
or not. and it is agreed that ali similar appsratus, equipment or armcles hereafter placed wn che premises by Mortgagors or their
succestors or ausigns shall be consideted as constiruting part of the real estate,
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TO HAVE AND TC HOLD the premises unto the Morrgage, and the Mortgagee's successors and AsSIENS. ior;rcr."tar the
puspusEs, anG upon the uses herein set forth, free rram all rights snd benetits uncer ang by virtue of the Homestead Exemption Laws

of th State of Illinois. which ssid tights and bewefits the Morrgsgors do heredy expressly reiease and waive.
The name of 3 record owner is: NERL'S BUS SERVICE, INC. _
Thi;mmmoftowm,ﬂemmn.mdiﬁomudmﬁdwamiuoumjwﬂmwf
herein by tefevence and ave a part hereoi and shall b binding on Mortgagors, d:mhun.mmm
Witness the hand . . . and seal . . . of Mortgagors the dav and year ii.m sbove written,

In Witness Wheveo!, caid / Ziused it corporate seal to be hereto affixed, and has caused its name to be signed to- tha

presencs by it oen' President, and sreested by its (Assistant) 5 . chis 3

~_NEAL'S BUS SERVICE, INC., an Illinois corporation

By. _Z/ ny /Ajpe’o'Corpondml

Impress
CorpocH:t: Sal . ‘ Pn-.mlu
Areetr: ._&AUM ; :
{Assistant) Summ -
State of Illinois, County of Cook ‘ss- I, the undersigned, 2 Notary Public, in and for the Coumry |

and State aforesaid, DO HEREBY CERTIFY, thay _Cornelius N. Favks, Jr. pessonally known 16

prasident of the NEAL'S BUS SERVICE, INC., an Illinois corporation

me ta be the _ —
GLGOEGLIGGON TGRS tion, and \laneceg. 1‘9 leadece ’2 pevonally known to metobe
. ~al” 4 :
% O;i‘T’Hl:;‘RSiK%L {assistant) Sexretary of ssid camGzion, and personally known to me to be
R ' same persons whose names are subscribed to che forepoing arument, appeared before me this day -

3 Totary Public, State of Hineis |
3 Hy Commistinn Emims}ﬁ?ﬁ?f ii§ person and iy st 35 sxch [N N
R R e ﬁ,.f/,é ' M“""" WM Mldsdi wassch - — a“:' i,h", o

NOTARIALSEAL  corporasion to be affixed thereto, pursuant to suthoricy given by the Board i Directors

HERE °f“idm-“ﬁfﬁ“MW‘WM-Mu:behumdmmwmdep(ﬁd_
corporation, for the uses and purposes therein ser forth, o
Given under my hand snd official seal, this AL 97

/'"\'dayof
Commision expires _L.u—l& 0 1wl¥

Thisi  was i by Bruce I Bauer, 180 N. Stetson) Suite 850, Chicago, Illinois 60601
. (Neme and Address)

5 L Z SEND SUBSEQUENT TAX BILLS TO:

MAIL TO: (Name)

{Address)

{City, Sta | Zip)

OR RECORDER'S OFFICE BOX. NO. __l_?.!_-.- {City. State and Zip)
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= THE COVENANTS, NDITIONS AND PROVISIONS REFERRED TO ON PA

1. .Morgagers shall {1) promptly repair, restore or rebuild any buildings or improvements now or hereafter on the premises
which imay pecome damaged or be destroyed; (2) keep said premises in yood condition and repair, without waste, and free from
mechamic's or other liens ot claims for fien not expressly subordinared to the lien thereof 13} pay when due any indebredness which
may be secured by a lien or charge on the premises superio to the lien heseof, and upon request exhibit satisfactory evidence of the
discharge of such prioe lien to the Morigagee; (4) complete within a reasonable time any building or buildings now or at any time in
process of erection upon said premises; 5) comply Wilﬁ all tequirements of taw or municipal ordinances with sespect to the prensises
and the use thereot; (6) make no material slterations i said premises except as required by Jaw or municipal ordinance.

2. Mocegagors shall pay before any penalty avtaches all general taxes, and shall pay special taxes, special assexsments, water
charges, sewar service charges, and other charges against the premises when due, anid shall, upon written equest, furnish 1o the
Motigagee duplicate receipts thecefor. To prevent default hereunder Mortgagors shail pay in fu)) under protest, in the manner
provided by scatute, any tax or asssessment which Mortgagors may desire to contest,

3, In the event of the enactment after this date of any faw of Hlinois deducting from the value of land for the purpose of

‘ ; ! f the taxes or assessments or
\axation any lien thereon, of imposing upon the Mortgagée the payment of the whole or any pant o .
charges or liens herein required to be paid by Motegagors, o changing in any way the |aws !tlalmi_l to the taxation of monrlsﬂ or
debts secured by mortgages or the morigagee's interest in the propeety, or the manner of collection of taxes, so 98 to affect this
morigage ot the debt secured hereby of the holder thereof, then and in any such event, the Mortgagors, upon demand by the

Margagee Shi“ iy ;n':‘.h 14Xe8 OF psyessments, or teimburse the Mongagee therefor; provided, however, that if in the opinion of

~ ‘ ing of such payment
couri o che Mottages s i i be unlawlul to requite MONEAZ0r (0 mike such paymens or (b)the making o
ﬂ?i:?\slemurll:i: theoir:l:ph;:"‘w"nm;;:u: \ret;::d ‘t‘he mu:‘imum amolufr permitted by law, then and in such event, !hﬂ Mﬂmuﬁ mi}Y

elect, by notice in writing ziver o Mortgagors, 1o declare all of the indebtedness secured hereby 1o be and become due and payable
sixty {60) days from the giving ol such notice,

4, M, by the laws of the' Urired States of America of of any state having jurisdiction in the premises, any wax is due or
becomes due in respect of the issuance ofthe note hereby secured, the Morrgagors covenant and agree to pay such tax in the manner
requited by any such law., The Murtgagore further cavenant to hold harmless and agree to indemnify the Morntgagee, and the
Mortgagee's successors or assigns, against an; dicbility incurred by reason of the imposition of any 1ax on the issuance of the note
secured hereby.

5. At such time as the Morrgagors ate rot ir. default cither under the terms of the note secured hereby or under the terms of
this mortgage, the Moregagors shatl have such piiviiese of making prepayments on the principa) of said note (in addition 1o the
required paymemts) as may be provided in said novs:

6. Mortgagoss shall keep all buildings and impsoviments now or hereafter situated on said premises insured against loss or
damage by fite, fightning and windstorm under policies protiding for payment by che insurance companies of moneys sufficient cither
to pay the cost of replacing of repaiting cthe same or to pay ir fuli the indebiedness secured hereby, all in companies satistactary co
the Mottgagee, under insurance policies payable, in case of loss or dzmage, 10 Mortgagee, such cights to be evidenced by the standard
mortgage clause to be attached to each policy, and shall delivee =i} policies, including additional and renewal policies, to the
Mottgagee, and in case of insurance about to expire, shall deliver reniwri policies not Jess than ten days priot to the respective dares
of expiation,

7. In case of default therein, Mortgagee may, but need not, make an;’ payment or pesform any act heremnbefore required of
Mortgagors in any form and manner deemed expedient, and may, but need noi make full or partial payments of principal or interest
on prior encumbrances, if any, and purchase, discharge, compromise or settle any (ax lien or other priot lien or ritle or claim thereof,
ot tedeem from any tax sale or forfeiture affecting said premises of contest any wav of assessment. All moneys paid for any of the
purposes herein authorized and all expenses paid or incurted in connection therewith, icluding atcorney's fees, and any other moneys
advanced by Mottgagee to protect the mongaged premises and the lien hereof, shali-br/'so much additional indebtedness secured
hereby and shall become immediately due and payable without notice and with interest thezesi zt the highest rate now permitted by
Nkinois law. Inaction of Motigagee shali never be considered as a waiver of any nght accruing (©, the Mottgagee on account of any
defauit hereunder on the part of the Morgagors.

8. The Mortgagee makeng any payment hereby authotized relating to taxes or assessments, may do so according to any bill,
statement or estimate procured from the appropriate public oftice without inquity into the accuiacy of.such bill, statement or
estimate or into the validity of any tax, assessment, sale, forfeiture, 1ax lien or title or claim thereoh

9, Mocegagors shall pay each item of indebredness hereit mentioned, beth p.incipal and intetest, wier due according to the
terms hereot. At the oprion of the Mortagagee and without notice 1o Mortgagors, all unpaid indebtedness sccureil by this mortgage
shall, notwithstanding anything in the note oc int this mortgage to the contrary, beconie due and payable (a) immediasely in the case
of defaudc in making payment of any installment of principal o interest on the note, or (b} when detault shall occur and continue for
theee days in the pecformance of any other agreement of the Moartgagors herein contained.

10.  When the indcbredness hereby shall become due whether by aceelecation or otherwise, Morgagee shall have the sight o
foreclose che lien hereoi. In any suit 1o foreclose che lien hereof, there shall be allowed and included a5 additional indebtedness in che
decree for sale all expenditures and expenses which may be paid or incurred by or on behaif of Morcgagee for attomeys’ fees,
appraiser’s fees, outlays for dacumentary and expert evidence, stenographers' charges, publication costs and costs (which may be
estimated as 1o items to be expended after entry of the decree) of procuring all such abstracts of ritle, title searches, and examinations,
title tnsurance policies, Torrens certificates, and similar data and assurances with respect to title as Morgagse may deem to be
reasonably necessacy cither 1o prosecute such suit or 1o evidence to bidders at any sale which may be had pursuant to such decree the
true condition of the title to or the value of the premises. All expendicures and expenses of the natuce in this pacagraph mentioned
shall become so much additional indebtedness secured heteby and immediately due and payable, with interest thereon ac the highess
cate now permirted by illinois law, when paid o incutred by Mortgagee in connection with (a) any proceeding, including probate and
bankrupecy proceedings, 10 which the Motigagee shall be a panty, cither as plainciff, claimant or defendans, by reason of this
mottgage of any indebtedness hereby secured; or (b} preparations for the commencement of any suit for che foreclosure hereof after
acerua) of wuch right to forectose whether or not actually cammenced; or (c) peeparations for the defense of any actusl or threarened
suit or proceeding which might affece the premises or the security hereof.
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1. The proceeds of any foreclosure sale of the premises shall be distribured and applied in the following ordey of priority: |
Fiest, on account of al} costs and expenses incident to the foreclosure proceedings, including all such items as are mentionedVn the
preceeding paragraph hereof; second, all other isems which under the terms hereof constitute secured indebtedness additional to thar
evidenced by the note, with interest thereon as herein pravided; third, all principal and interest remaining unpaid on the rote; fourth,
any overplus ro Mortgagors, their heirs, legal representarives or assigns, as their rights may appear. ‘

12. Upon or any time after the filing of a complaint to foreclose this morrgage the court in which such compluine is filed
may appoint receiver of said premises. Such appointment may be made either before or after the sale, withaut nonice, withour d:
to the solvency or insolvency of Mortgagors at the time of application for such receiver and without regard to the then value of the -
premises or whether the same shall be then occupied as 3 homestead or not, and the Mortgagee may be appointed as such receiver,
Such receiver shall have power to collect the rents, issues and profics of said premises during the pendency of such foreclosure suit and, -
in case of a sale and a deficiency, during the full stacutory period of redemption, whether thete be redemsprion o not, as well as
during any further times when Mortgagols, except for the imtervention of such receiver, would be enritled ¢o collect such renes, issues.
and profics, and all other powers which may be necessary or are usual in such cases for the protection, possession, control,

management and Operation of the premises during the whole of said period. The Court from time to time may authorize the receiver
to apply the net income in his hands in payment in whole or in part of: (1) The indebtedness secured hereby, or by any decree .
foreclosing chis mortgage, o1 any tax, special assessment or other lien which may be or become superior to the lien hereof or of such
decree, provided such apriica ion is made prior to foreclosure sale; {2) the deficiency in case of 2 sale and deficiency,

13, No sction for-in: soforcement of the ien or of any provision hereof shall be subject to any defense which would not be

good and available to the party irieiposing same in an acxion ar law upon che note hereby secured. _
14. The Mortgagee shail ravo the right 1o inspect the premises as all reasonable rimes and access thereto shall be permitted
for that purpose, _
15. The Mortgagors shall peridically deposic with the Mortgagee such sums as the Morigagee may reasonably require for
payment of taxes and assessments on che ~.cmises. No such deposit shall bear any interest,
16, If the payment of said indebrediess o= any parr thereof be extended or varied or if any part of the security be released,
al} persons now or at any rime hereafter liabie therefor, or interested in said premises, shall be held to assenc to such extension,
variation of release, and their liability and the lien ina al] provisions hereof shall continue in full force, the right of recourse against.
all such persons being expressly resetrved by the Morpaeee. notwithstanding such extension, variation or release. -
17, Morgagee shall release this mortgage and lien thereof by proper instrument upon payment and discharge of all
indebredness secured hereby and payment of a reasonable fe to Mortgagee for the execution of such .
18, This morgage and all provisions hereof, shall ext:nd to and be binding upon Mortgagors and all persons claiming under
or through Mortgagors, and the word *Mortgagors” when used jiercin shall include al) such persons and all persons liable for the
paymens of the indebtedness or any part thereof, whether or not such persons shall have executed the note or this morcgage. The wored
“Mortgagee” when used herein shall include the successors and assigns of the Morigagee named herein and the holder or holders,
from time to rime, of the note secured hereby.
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