oy (i UNOFFICIAL COkMn113.., ..

l' ‘C
15 s Latile/Sulle 4B2 wwmmiwmnlwvuoqu1m

[Mores, 1L Wb Took Cowity Recorder 29,50
968,74952. DEPT-21 RECORDING $29.50

JUsS ey
A\ b -
. THOLL TRAM 4377 13/15/96 §5429100

RECCRD AND RETURN O: :
o , . v M EKFP #%f946-874952:
PINNACLE BANCORP, INC. ' CODKCOUNTY RECORDER "

1101 PERIMETER DR., #82%
SCHAUMBURG, IL 60173 .
! gJ . [;e 4qéa
26 60(,‘7?(/ (] C’O.@.EG,CT 8
Prepared by:
DOCU-TECH, TNC, V}EO‘( FOR
PINNACLE Bm\lrﬁu - ‘mch

1101 PLRIMF'I‘V"‘ IR i&BP.‘:
SCHAUMBURG, I& 'so0h73 J
‘ L}

oy
e

g™
s MORTGAGE
THIS MORTGA(.iFf by gy this and {day of  Auguat . 1996  , hetween the Morigagor,

SEGUNDINO ACOSTASAND SLANA HERNANDFZ AS JOINT TENANTS - ,2
. *SINGLE NEVER MARRIED TGS

*MARRIED TO DORIS ACOSTA

{heretn *Borrower™), and the Mortgagee,
PINNACLE BANCORP, INC,
. acorporation organized and

existing under the Jaws of THE STATE uR ILLINOIZ , whose adress is

1101 PERIMETER DRIVE, SUITE 825, SCHAUMBURT, - ILLINOIS 6£0173
(hervin "Lender”).
WHEREAS, Borrowet is indebted to Lender in the principa. g of U8, $ 22,500.00 , which
indebtedness s evidenced by Borrower's note dated  August 2, (1504 and extensions and renewals
thereol (herein "Note"), providing lor moathly installments of prineipidb-and interest, with the balance of indebtedness, if not
sooner puidh, due and payable oy August 7, 2011 :

10O SECURE to Lender the repayment of lhu indebledness evidenced by theaNote, with interest thereon; the payment of all
other sums, with interest thereon, advanced in accordance herewith (o pretect Ane security of this Morigage; and ihe
performance of the covenams and agreerments of Borrower herein contained, Borrowe i ooes hereby morigage, gramt and convey
to Lender the following described property lecated in the County of 00K .
State of Lilinois:

LCT 14 IN BLOCK 4 IN CRANE ARCHER AVENUE HOME ADDITION TO CHICAGL, A

SUBDIVISION OF THAT PART OF THE EAST 1/4 OF SECTION B8, TOWNHSIP 3fy NORTH,
RANGE 13 EAST OT THE THIRD BRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINQIS,

2Z86YL896

TAX ID fi 19-0B-404-036
which has ihe address of 5132 SOUTH MASSASOLT , CHICAGC
{Cay]

Street]

Winais 60638 (210 Code] (herein “Property Address®);

ILLINOIS - SECOND MORTGAGE - 1/80 - FNMA/FHLMC UNIFORM INSTRUMENT
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TOGETHER with all the improvements now or hereafter ereeted on the property, and all easements, rights, appurtenances

Jand rems all of which shall he deemed to be and remain o part of the property covered by this Morgage; and all of the

u 1uru1,om3.. together with said property {or the leaschald estate if this Mortgage is on a leasehold) are hercinafter referred 1o as
the "Property.”

Borrower covenants that Borrower is fawfully seised of the estare hereby conveyed and has the right 1o mortigage, grant and
convey the Property, and that the Property is unencumbered, except for encumbrances of record, Borrower covenants that
Borrower warrants and will defend generally the tide 1o the Property against all ¢clsims and demands, subject o encumbrances of
record.

UNIFORM COVENANTS. Borrower and Lender covennt and agree as follows:

b Payment of Princlpal and [nterest. Borrower shall prompily puy when due the principal and interest indebiedness
evidenced by the Note and late charges as provided in the Noie. |

2, Funds Tor Tuxes und Insurince. Subject to applicable lnw or a writien waiver by Lender, Borrower shall pay 1o/
Lender on the day monthly payments of principal and interest are payable under the Note, uniil the Note is paid in full, o sum
therein "Funds") wqual 1o one-twellth of the yearly 1axes and assessments (including condominivm and planned unit
development assessmerts, if any} which may atain priority over this Mortgage and ground rems on the Property, if any, plus
ong-twelith of yearly peenium installments for hazard insuranee, plus one-twelfih of yearly premium installments for mortguge
insurance, i any, al) as prasonably estimated initially and from time 10 time by Lender on the basis of assessments and bills and
reasonable estimales thereof Borrower shall ot be obligated 10 ke such payments of Funds to Lender to the extent tha
Borrower makes such paymenisau fite holder of a prior mortgage or deed of trust if such holder is an institutional fender.

[f Borrower pays Funds to Leder, the Funds shall be held inwn institution the deposits or accounts of which are insured
or guaranteed by a federal or state ageecy (including Lender it Lender is such an institnion). Lender shall apply the Funds to
pay said (axes, assessments, insurance presaiums and ground rents. Lender may not charge for so holding and applying the
Funds, analyzing said account or verilying avd compiling said assessments and bills, unless Lender pays Borrower inlerest on
the Funds and applicable law permits Leader io-piaxe such a charge. Borrower and Lender may agree in writing at the time of
exgention of this Morigage that interest on the Vs shatl be paid W0 Borrower, and unless such agreement is made or
applicable law requires such inierest 1o be paid, Lenderchall not be required to pay Borrower any interest or earnings on the
Funds, Lender shali give to Borrower, without charge, ‘an 2aaual accounting of the Funds showing credits and debits 1o the
TFunds and she purpose for which each debit to the Funds was made. The Funds are pledged as additiona) seeurity for the sums
secured by this Morigage.

U the amount of the Funds held by Lender, wogether with the Qutare monihly instatlments of Funds payable prior to the due
dutes of txes, assessments, insurance premiums and ground rents, nazil exceed the amount required o pay said taxes,
assessents, insarance premiums and ground rents as they fall due, suchercess shadl be, ae Borrower's opiion, cither prompuly
repaiet o Borrower or eredited to Borrower on monthly installments of Funds. 25ie amount of the Funds held by Lender shall
oL be sufficient o pay taxes, assessments, insurance premiums and ground rens as ey fall due, Borrower shall pay to Lender
any amount necessary 1o make up the deficieney in one or more payments as Lendee Gur require,

Upon payment in full of all sums secured by this Morigage, Lender shall prompty roiund 1o Borrower any Funds held by
Lender. 11 under paragraph 17 hereof the Property is sold or the Property is otherwise acquired by Lender, Lender shall apply,
no taler than timmediaely prior w the sale of the Propeely oroils agguisition by Lender, any Funds held by Lender at the time of
apphication as a credit against the swms secured by this Mongage.

3. Application of Payments, Unless applicable law provides otherwise, all payments reeeivea By Lender under the Note
and paragraphs 1 and 2 hereol shall be applied by Lender first in payment of amounts payable to Lender by Borrower aunder
paragraph 2 hereol, then w interest payable on the Note, and then 1o the principal of the Note.

4. Prior Mortgages and Deeds of Teust; Charges; Liens, Horrower shall perform all of Borrower < ubligations under
any mertgage, deed ol trust or other security agreement with a tien which ks priority over this Mostgage, including Borrower's
covenants to make payments when due. Borrower shall pay or cause 10 be paid all taxes, tssessments and other charges, fines
and impositions attributable to the Peoperey which may atlain a priority over this Mortgage, and leasehold payments or ground
renes, if aoy.

5. Hazard nsuramee, Borrower shall keep the improvements now existng or hereafier erceted on the Property insuredd®
agains) loss by fire, hazards included within the teem "extended coverage,“ and such other hazards as Lender may require and i
such amounts and for such periods as Lender may reguire.

The tnswrance carrier providing the insurance shadl be chosen by Horrower subject 1o approval by Lender; provided, th.uJ:n
such approval shall not be unceasonably withheld. Al insurance policies ind renewals thereol shall be in a form acceptable o}
Lender and shafl inctude a standard mortgage clause in favor of and in a form acceplable 1 Lender. Lender shall have the right g
(o hold the policies ind renewals thereof, subject 10 the terms of any morigage, deel of trust or other security agreement with a
lier wivich has priority vver this Mortgage. N
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_ {r the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss
“if not mgde promptly by Borrower,

U e Property is abandoned by Borrower, or it Borrower fails 1o respond (o Lender within 30 days from the date notice is
" mailed by Lender 10 Borrower that the insurance carrier offers 10 settte a claim for insurance benefits, Lender is authorized o
“colleet and apply the insurance proceeds at Lender’s eption cither to restorition or repair of the Property or (o the sums secured
* by this Mortgage.

6. Preservation und Maintenunce of Property; Leascholds; Condomintums; Planned Unit Developments, Borrower
shall keep the Property in good repair and shall not commit waste or permit impairmemt or deterioration of the Property and
shall compiy with the provisions of any fease if this Morigage is on a leasehold. If this Mortgage is on a unit in a condominium
or a planned unit development, Borrower shall perform all of Borrower's obligations under the declaration or covenants creating
ot governing the condominium or planned unit development, the by-laws and regulations of the condominium or planned unit
development, and constituent documents.

7. Protection of Lender's Security, I Borrawer fails 0 perform the covenants and agreements contained in this
Morigage, ot if any Gstion or proceeding is commenced which muerially affects Lemder's interest in the Property, then Lender,
at Lender's option, uran notice to Borrower, may make such appearances, disburse such sums, including reasonable attorneys’
fees, and take such action as is necessary 10 protect Lender's interest. 1f Lender required mortgage insurance as a condition of
making the lvan secured by this Mortgage, Borrower shall pay the premiums required o maintain such insurance in effect until
such time as the requiremen. {cr_such insurance terminales in aceordance with Borrower's and Lender’s written agreement or
applicable law.

Any amounts disbursed by Linder pursuant (o this paragraph 7, with interest thercon, at the Note rate, shall become
additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree 1o other termns of payment,
such amounts shall be payable upon noues from Lender to Borrower requesting payment thereof, Nothing contained in this
paragraph 7 shall require Lender to incur any cxpense or take any aclion hereunder,

8. luspection. Lender may make or causeriz e made easonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such. inspection specifying reasonable cause therefor related to Lender's
interest in the Property.

9, Condemnation. The proceeds of any award or ¢laiir-for damages, direct or consequential, i connection with any
condernation or other taking of the Property, or part therect, or for conveyance i licu of condemnation, are hereby assigned
and shail be paid to Lender, subject to the terms of any mortgage deed of trust or other security agreement with a lien which
has priority over this Mortgage.

10. Borrower Not Released; Forbearance By Lender Not w Waiver: Extension of the time for payment or modification
ol amortization of the sums secured by this Mongage gramed by Lender/teeany successer in interest of Borrower shail not
operate 1o release, in any manner, 1he liability of the original Borrower and Boriower's suceessers in interest. Lender shat) not
be required to commence proceedings against such successor or refuse to ¢xtend time for payment or otherwise modify
amortization of the sums secured by this Mortgage by reason of any demand mate’ vy the original Borrower and Berrower’s
successors tninterest. Any forbearance by Lender in exercising any right or remedy béreunder, or otherwise alforded by
applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy.,

LT, Suceessors and Assigns Bound; Joint and Several Linbility; Co-slpners, The eovenants and agreements herein
contained shall bind, and the rights hereunder shall inure te, the respective successors and assigns ¢f Lender and Borrower,
subject (o the provisions of paragraph 16 hercoll All cavenants and agreements of Berrower shali oz joit and several, Any
Borrawere who co-signs this Mortgage, buy does not execute the Note, (o) is co-signing this Mortgage oriv-to morigage, granl
and convey that Borrower's interest In the Property to Lender under the teems of this Mortgage, (b) is nownersonally linble on
the Note or under this Mortgage, and () agrees that Lender and any other Borrower hereunder may agree te-extend, modily,
forbear, ur make any othier accommodations with regard to the terms of this Mortgage or the Note without that Eorrower's
consent andl withoul releasing that Barrower or modifying this Morigage as to that Borrower's inlerest in the Property.

12, Notice, Except for any notice required under applicable law to be given in another manner, (a) any notice 1o Borrower
provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail addressed 1o Horrower
at the Property Address or m such other address as Borrower may designate by notice to Lender as provided herein, and (b) any
notice o Lender shall be given by certified mail o Lender's address staled herein or to such other address as Lender may
designate by notice to Borrower as provided herein. Any notice provided for in this Mortgage shall be deemed (0 have been
given to Borrower or Lender when given in the manner designated herein,

13, Guverning Law; Severubility, The state and local laws applicable to this Morigage shall be the laws of the
junisdiction in which the Property is located. The foregoing sentence shall not Jimit the applicability of federal Taw to this
Mortgage. fn the event that any provision or clause of this Mortgage or the Note conflicts with applicable Jaw, such conflict
shall not affect other provisions of this Mortgage or the Note which ¢an be given effect without the conflicting provision, and 10
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this endd the provisions of this Mortgage and the Note are declared w be severable. As used herein, “costs,
“uttorneys” fees” include all sums 1o the extent not prohibited by applicible faw or limited berein.

"4, Borvower's Copy. Borrower shall be furnished a conformed copy ol the Note and of this Mortgage at the time of
execution uf after recordation hereol,

15, Rehahilitntion Loun Agreernent, Borrower shall fulfill all of Borcower's obligations under any home rehabilitation,
unprovement, repair, or other loan agreement which Borrower enters into with Lender. Lender, at Lender's option, may require
Borrower 10 execute and deliver to Lender, in o form acceptable to Lender, an assignment of any rights, claims or defenses
which Borrower may have against parties who supply labor, materials or services i connection with improvements made (o the
Property.

16, Trunsfer of the Property or o Beneticial Interest in Borrower. If ail or any part of the Property or any ierest in it
is sold or transferred (or i a bepeficial interest in Borrower is sold or transferred and Borrower is not & natural person) without
Lender's prior writien consent, Lender may, at its option, require immediate payment in full of all sums sccured by this
Mocteage. However, this option shall nol be exercised by Lender if exercise is prohibited by federal Yaw as of the dae of this
Mortzape,

Il Lender exeenisos this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days froncihe date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Mortgage. If Borrower ails to pay these sums prior to the expiration of this period. Lender may invoke any remedies permitted
by this Mortgage withoulsurtaer notice or demand on Borrower,

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as lollows:

17. Accelerution; Remedles, &acept as provided in parageaph Bo heveol, upon Borrower's breach of any covenant or
agreement of Borrower in this Mesiggage, including the covenamts to puy when due noy sums seeurett by this Morigage,
Lender prio to geceleration shall give notice to Boreower as provided in paragraph 12 hereol specifying: (1) the breach;
(2) the uction required to cure such broach; (3) w date, not less than 10 days from the date the notice is mailed to
Borrower, by which such breach must be cured; und (d) that fuilure to cure such breach on or before the date specified in
the notlee may resull fn ueceleration of the swigseeured by this Mortgage, Toreclosure by judicial proceeding, and sale of
the Property, The notice shall Turther inform: Burrawer of the right to reinstate sfter weceferntion and the right to assert
in the forcelosure proceeding the nonexistence of & defuult or any other defense of Borrower to ucecleration and
foreclosure, I the breach Is not cured on or before the Zaie specified In the notice, Lender, at Lender's option, may
declure wll of the sums seeured by this Mortgage to be iramedintely due and paynble without further demand and may
forectose this Mortgage hy fudicla) proceeding. Lender shutl e entitled to colleet in such proceeding all expenses of
foreclosure, including, but not limited to, reasonnble nttorneys! ferz and costs of documentary evidence, abstracts and
thle reports,

18. Boreower’s Right 1o Reinstate, Notwithstanding Lender's aceeleintion of the sums secured by this Mortgage due to
Borrower's breach, Borrower shall have the right to have any proceedings ptgun by Lender to enforee this Morigage
discontinued at any time prior to entry ol a judgment enforcing this Mortgageit: {a) Borrower pays Lender all sums which
would be then due under this Morgage and the Note had no aceeleration occurred; (o Borrower cures all breaches of any other
covenants or agreements of Borrower contained in this Morigage; (c) Borrower pays alf rezsonable expenses incurred by Lender
in enforcing the covenants and agreements of Borrower contained in this Mongage, and in-cnforcing Lender’s remedies as
provided in paragraph 17 hereof, including, but not limited o, reasonable atorneys” fees; anidid) Borrower takes such action as
Lender may reasonably require 1o assure that the lien of this Mortgage, Lender's interest in(ne Property and Borrower's
abligation to pay the sums secured by this Morigage shall continve unimpaired. Upon such payment and «ure by Borrower, this
Mortgage and the obligations secured hereby shall remain in full force and effectas if no aceeleration had drcurred.

19, Assignment of Rents; Appointment of Receiver, As additionai sceurity hereunder, Borrower dwreby assigns 1o
Lender the rents of the Property, provided that Borrower shall, prior (0 acceleration under paragraph 17 herest or abandonment
of the Property, have the right to collect and retain such rents as they hecome du and payable.

Upon acceleration under paragraph 17 hercof or abandonmenc of the Property, Lender shall be entitled to bave a receiver
appointed by a court 10 enter upon, take possession of and manage the Property and o collect the remts of the Property including
those past due. All rents coflected by the receiver shall be applied first to payment of the costs of management of the Property
and collection of rents, including, but not limited {o, receiver’s fees, premiums on receiver’s bonds and reasonable attorneys’
fees, and then to the sums secured by this Mongage. The receiver shall be liable 10 account only for those rents actually
received.

20, Release, Upon payment of all sums secured by this Mortgage, Lender shall release this Morigage without charge 1o
Borrower. Borrower shall pay all costs of recordation, it any,

2t. Waiver of Homestend. Borrower hereby waives all right of homestead exemption in the Property.
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REQUEST I'OR NOTICE OF DEFAULT
-—=AND FORECLOSURE UNDER SUPERIOR -~ -~
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of tmst or other encumbrance with & lien which has
. priority over this Mortgage to give Notice 1o Lender, s Lender's address set forth on page one of this Mortgage, of any defauls
U under the superior encumbrance and of any sale or other foreclosure action.
" IN WITNESS WHEREGF, Borrower has exeeuted this Morigage.

by Cotoers Ca' ~ ’4’{ ’/Z‘N — (Seal)

sneuﬁa&uo ACOS'TA Horrower

ot @A{MM“K {Seal)
NANDEJ -Burrower
( J ’C/ﬁ’-('
{Seal)
DORIS ACOSTA IS SIGNING FOR THE -Borrower

SOLE PURPOSE OF WAIVING HOMESTEAD RIGHTS,

(Sccll)
Borrower

{Sigh Original Only)

STATE OF ILLINOIS, Cov ke Coumty ss:
I, Tl Lfl!p& 1559 iu’«)
i Motary Public in aml for *suld Luunlv and state do heiekv certity thal
SEGUNDINC ACOSTA" AND DIANA HERNANDEZ. AE~JOINT TENANTS

*MARRIED TCQ DORIS ACOSTA *S5TNGLE NEVER MARRIED

. pckso'.at'ly known 10 me o l)c lhc SIME personis) thosc name(s)
swbscribed 1o the loregoing insteument, appeared before me this day | f . THBY
signed and delivered the said instrument as £4¢ .7 freq angh ve e therein set forth,

Given wler my hand amd official seal, this 2nd

My Commission Expires;

Nutary Public

r-.\.WN‘
LSErc'tL
OFFICH ..'l\.ﬂNS%

; L ASHAWN

oAt OF ILLINOSS
ALY FHELIC, A a'g
‘Mli]( Gramsiiobba ETHS R 0’“,-.,,,(
Ry LD PR L Al NASAA
gy
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