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MORTGAGE 7597203300

THIS MORTGAGE is made s 25th day of October . 1997 | benween the Morgagor,
Naomn E. Larry. a single wouman

(herein "Borrower™), and the Montgagee,

Rock Financial Corporation ‘ .
, A corporation organized and

existing under the laws of the State of 4ichigan » Whose address is
30600 Telegraph Rd. 4th Floor, Blnqham Farme M1 48025

. ) {herein "Lender™).

WHEREAS, Borrower is indetted o Lemder in the principsysum of US. $ 33.665.00 , which
indebiedtiess is evidenced by Borrower's nole dated  October 25, 1997 and extensions and renewals
thereof therein "Nowe™), providing for momhly installments of principsi 2nd interest, with th hatince of indebiedness, if not
sooner paid, due and payable on November |, 2012

TO SECURE to Lender the repayment of the indebtedness evidenced by (e Note, with mu.mt thereon; the paynient of all
ofwer sutns, with interest thereon, advanced in accorcinee herewith o praves-the security of this Mortgage; amd the
perloomanee of the covenants and agreements of Borrower berein contained, Borrower does Tiereby morigage, grant and convey
to Lender the following described property Toented in the County of  COOK .
State of Hlinois:

Lot 30 in Block 4 in Cepek's Subdivision, being & resubdivisicn of the
subdivision of the East 1/2 of the Southeast 174 (except the Morth 1/4
thereof) of Section 35, Township 38 North Range 14, East of tap Third
Principal Meridian. in Cook CounL{ 1inois.

reet

Comnonty known as: 1519 L.
Tax Parcelft: 20-35-411-007-0000

which has the address of 1519 £, 85th Strest , Chicago
[Stroes) {City)

[inos bl61Y (7t Codet  (herein “Property Address”);

ILLINOIS . SECOND MORTGAGE - 1/80 - FNMA/FHLMC UNIFORM INSTRUMENT
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TOGETHER with all the improvemenis now or hereafter erected on the property, and all easements, rights, appurieninces
and rents all of which shall be deemed (0 be and remain a part of the property covered by this Morigage, and all of the
foregoing, together with said property (or the leasehold estawe if this Mortgage is on a leasehold) are hereinafter referred to as
the "Property.”

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant and
convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower covenants that
Borrower warrants and will defond generally the title 1o the Property against all claims and demands, subject o encumbrances of
record,

UNIFORM COVENANTS. Borrower and Lender covenani and agree as follows:

1. Puyment of Principnl and Interest, Borrower shall prompily pay when duc the principal and interest indebtedness
evidenced by the Note and lae charges as provided in the Nowe,

2. Funds for ‘Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Borrower shall pay to
Lender on the 427 monthly payments of principal and interest are payable wnder the Note, until the Note is paid in full, a sum
(herein ' Funds”) equal 1o one-twelfth of the yearly taxes and assessments (including condominium and planned unit
development assessments, if any) which may auain priority over this Morigage and ground rents on the Property, if any, plus
one-twetith of yearly premivam installments for hazard insurance, plus one-twelfth of yearly premium installments for mortgage
insurance, if any, all ns reasonably estimated initially and from time 1o titme by Lender on the basis of assessments and bills and
reasonable estimates thercof, Gor uwer shall not be obligated to make such payments of Funds to Lender to the extent thi
Borrower makes such payments 1o./%¢ holder of a prior mortgage or deed of trust if such holder is an instinional tender.

[f Botcower pays Funds to Lended, ihe Funds shall be held in an institution the deposits or accounts of which are insured
or guaranteed by a federal or state agency” (ncluding Lender if Lender is such an institution). Lender shall apply the Funds to
pay said taxes, assessments, insuruee prenviume and ground rents. Lender may not charge for so hoiding and applying the
Funds, analyzing said account or verifying and sonpiling said assessments and bills, unless Lender pays Borrower interest on
the Funds and applicable law permits Lender to o' such a charge. Borrower and Lender may agree in writing a the time of
exceution of this Mortgage thut interest on the Fuin's shall be paid 1 Borrower, and unless such agreement is made or
applicable Yaw requires such interest 1o be paid, Lender shelinot be required 1o pay Borrower any interest or carnings on the
Funds. Lender shall give o Barrower, without charge, anannual accounting of the Funds showing credits and debits to the
Funds and the purpose for which cach debit to the Funds was maae. The Funds are pledged as additional security for the sums
seeured by this Mortgage.

If the amount of the Funds held by Lender, together with the fucurz onthly installments of Funds payable prior to the due
dates of laxes, assessments, insurance premiums and ground rents, shalloexceed the amount required to pay said taxes,
assessments, insurance premiums and ground rents as they fall due, such excesssiall be, at Borrower's option, either prompily
repaid 1o Borrower or credited to Borrower on monthly installments of Funds. 1f tb< amount of the Funds held by Lender shall
not be sulficient (o pay taxes, assessments, insurance premivms and ground rents asthry fall duc, Borrower shall pay to Lender
anty amount necessary to make up the deficiency in one or more payments as Lender may require,

Upon payment in full of all sums seeured by this Morigage, Lender shall promply ‘efund to Borrower any Funds held by
Lender. I under parageaph 17 hereof the Property is sold or the Property is otherwise acquired by Lender, Lender shall apply,
no later than immediately prior o the sale of the Property or its acquisition by Lender, any Funds heid by Lender at the time of
application as a credit against the sums secured by this Mortgage.

3, Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under the Note
and patagraphs | and 2 bereof shall be applied by Lender first in payment of amounts payable 10 Lender by Borrower under
paragraph 2 hereof, then 10 interest payable on the Note, and then to the principal of the Note.

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shail perform all of Borrower's obligations under
any mortgage, deed of trust or other security agreensent with a lien which has priority over this Mortgage, including Borrower's
covenants to make payments when due. Borrower shall pay or cause 1o be paid all taxes, assessments and other charges, fincs
and imposilions attributable to the Property which may attain a priority over this Morgage, and leaschold paymenis or ground
rents, if any.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafier erected on the Property insured
against loss by fire, hazirds includks) within the term "extended coverage,” and such other hazards as Lender may require and in
such amounts and for such periods as Lendet may require,

The insurance carricr providing the insurance shall be chosen by Borrower subject to approval by Lender; provided, that
such approval shall not be unreasonably withheid. Al insurance policies and renewals thereol shall be in a form acceptable to
Lender and shall include a standard mortgage clause in favor of and in a form acceptable to Lender. Lender shall have the right
10 hold the policies and renewals thereof, subject 1o the ierms of any mornigage, deed of trust or other security agreement with 2

lien which has priority over this Mortgage.
Initimls: 22 4 E:X:

@D, 7811 930w Pagu 2ot § Form 3814




UNOFFICIAL COPY w




'?:::2':’164 Fage %ot

UNOFFEICIAL COP

[n the event of loss, Borrower shall give prompt notice 1o the insurance carrier and Lender. Lender may make proof of loss
il ot made promptly by Borrower,

i the Property is abandened by Borrower, or if Borrower fails to respond 10 Lender within 30 days from the daie notice is
mailed by Lender to Borrower that the insurance carrier offers wo setle a claim for insurance benefits, Lender is authorized to
collect and apply the insurance proceeds at Lender's option either to restoration or repair of the Property or 1o the sums secured
by this Morigage.

6. Preservation and Maintenance of Property; Leaseholds; Condominimns; Planned Unit Developments. Borrower
shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property and
shall comply with the provisions of any lease if this Mortgage is on a leaschold. 17 this Mortgage is on a unit in a condominiutn
or a planned unit development, Borrower shall perform all of Borrower's obligations under the declaration or coveniuts creating
or governing the condominium or planned unit development, the by-laws and regulations of the condominium or planned unit
development, ad constituent doguments.

7. Protection-of Lender's Security. 1§ Borrower fails to perform the covenants and agreements contained in this
Morigage, cr if gay-a.tion or proceeding is commenced which materially affueets Leader’s interest in the Property, then Lender,
at Lender’s option, vpon-notice to Borrower, may make such appearances, disburse such sums, including reasonable attoraeys’
fees, and take such aclion s is necessary to protect Lender’s interest. 10 Lender required mortgage insusance as a condition of
making the loan secured/oy<pis Morigage, Borrower shall pay the premiums reguired 1o maintain such insurance in effect until
such time as the requiremencforsuch insurasce terminates in accordance with Borrower's and Lender's wrilten agreement or
applicabke law,

Any amounts disbursed by-Londer pursuant 1o this paragraph 7, with inerest thereon, ai the Note rate, shall become
additional indebtedness of Burrower securxd by this Morgage. Unless Borrower and Lender agree to other terins of paymem,
such amounts shall be payable upen notice from Lender to Borrower reguesting payment thereof. Nothing contained in this
paragraph 7 shall require Lender to incur any xpease or take any action hereunder.

8. Inspection, Lender may make or cause 'O be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any sich inspection specifying reasomable cause therefor refated to Lender’s
interest in the Property.

9, Condemnation, The proceeds of any award or clam for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part therew!, pr-for conveyance in licu of condemnalion, are hereby assigned
and shall be paid to Lender, subject to the terms of any mortgage.-deed of trust or other sceurity agreement with a lien which
has priority over this Mongage.

10, Borrower Not Released; Forbenrunce By Lender Not a Waiver, Extension of the time for paymenat or medification
of amortization of the sums secured by this Mortgage granted by Lendor-o any successor in interest of Borrower shall not
operate o release, in any manner, the liabitity of the original Borrower and Borrowver's successors in interest. Lender shalt not
be required 1o commence proceedings against such successor or refuse 10 exiérd, time for payment or othorwise modify
amortization of the sums secured by this Mortgage by reason of any demand mwade 2y the original Borrower and Borrower's
successors in interest. Any forbearance by Lender in exereising any right or remedy iwreunder, or otherwise afforded by
applicabie law, shall not be a waiver of or preclude the exercise of any such right or remedy,

11, Successors and Asslgns Bound; Jolnt and Several Linbility; Co-slgners. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigus o Lender and Borrower,
subject to the provisions of paragraph 16 hereof. All covenamts and agreements of Borrower shall Se joint and several. Any
Borrower who co-signs this Morigage, but does not execute the Note, (a) is co-signing this Mortgage coly fo mortgage, gram
and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b) is net.ncrsonally liable on
the Note or under this Mortgage, and (¢) agrees that Lender and any other Borrower hereunder may agree to extend, modify,
forbear, or make any other accommodations with regard to the terms of this Morigage or the Note without that Borrower’s
consent and withour releasing that Borrower or modifying this Mortgage as to that Borrower's interest in the Property.

12. Notlee. Except for any notice required under applicable law 1o be given in another manner, (a) any notice to Borrower
provided for in this Mortgage shall be given by defivering it or by mailing such notice by centified mail addressed 1o Borrower
at the Propetty Address or at such other address as Borrower may designate by notice 10 Lender as provided herein, and (b) any
notice 10 Lender shall be given by certified mail 10 Lender's address stated herein or 1o such other address as Lender may
designate by notice to Barrower as provided herein, Any notice provided for in this Mortgage shal} be deemed 1o have been
given 1o Borrower or Lender when given in the manner designated herein.

13. Governing Law; Severability., The state and local laws applicable 1o this Mortgage shall be the laws of the
jucisdiction in which the Property is located. ‘The foregoing sentence shall not Jimit the applicability of federal law to this
Mortgage. In the event thal any provision or clause of this Morigage or the Noie conflicts with applicable Jaw, such conlict
shall not affect other pravisions of this Mortgage or the Note which can be given effect without the conflicting provision, and to

1]
tnithals: .
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this end the provisions of this Mortgage and the Note are declared to be severable. As used herein, "cosis,” “expenses” and
“attorneys” fees™ inciude all sums 1o the exent not prohibited by appliciable law or limited herein,

14. Borrower's Copy. Borrower shalt be furnished a conformed copy of the Note and of this Mortgage at the time of
execution or after recardation hereol,

15, Hehabilitation Loan Agreement, Borrower shall futfilt all of Borrower's obligations under any home rehabilitation,
nprovement, repair, or other loan agreement which Borrower enters into with Lender, Lender, at Lender's option, may require
Borrower (o execute and deliver to Lender, in a form acceplable to Lender, an assignment ol any rights, claims or defenses
which Horrower may have against parties who supply labor, materials or services in connection with improvements made to the
Pruperty,

16, ‘Transter of the Property or n Beneficinl Interest in Borrower. [t all or any part of the Property or any interest in it
is sold or transfereed (or i a beneficial interest in Borrower is sold or translerred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by (his
Mortgage. However, this option shall not be exercised by Lender il exercise is prohibited by federal taw as of the date of this
Mortgage.

I Lender exercicers this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a period of not
less than 30 days Trond the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Mortgage. } Borrower fails 10 nay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Mortgage without further' notice or demand on Borrower.

NON-UNIFORM COVENMNTS. Borrower and Lender Turther covenant and agree as follows:

17. Acceleration; Remedies, Excent s provided in paragraph 16 hercof, upon Borrower's breach of any covenant or
agreement of Borrower in this Mortgage, incduding the covenunts to puy when due any suns secured by this Mortgage,
Lender prior to necelerntion shall give noifee to Borrower as provided in paragraph 12 hercof specifying: (1) the breach;
(2} the action reguired to cure such breachy {(3) w date, ot less than 10 days from the date the notice is mailed to
Burrawer, by which such brench must he cured; ans, ¢4 that fallure to cure such breach on or before the date specified in
the notlee may result in acceleration of the sums secaed by this Mortgage, foreclosure by judiclal proceeding, and sule of
the Broperty, The notice shull further inform Borrower of the right to reinstate after acoeleration and the right 1o assert
in the foreclosure proceeding the nonexistence of w oefanis or any other defense of Borrower to acceleration nnd
fureclosure. 11 the breuch is not cured on or before the dite specified in the notice, Lender, ut Lender’s option, may
declare ull of the sums secured by this Mortgage to be immeatad iy, due and payable without further demand and may
foreclose this Mortgage by Judicla) proceeding, Lender shall be <ritiled to coltect in such proceeding all expenses of
foreclosure, including, but not Hmited to, reasonable uttorneys’ fees sid costs of documentary evidence, abstracts and
title veports,

18. Horrower's Right to Reinstate, Notwithsianding Lender's aceeleration o1 the sums secured by this Mortgage due to
Borrower's breach, Borrower shall have the right to have any proceedings begen-by Lender to enforce this Mortgige
discontinuel ot any time prior to entry of a judgment enforcing this Mortgage if: (a)Z4errower pays Lender all sums which
woutld be then due uirder this Mortgage and the Note had no aceeleration oceurred; (b) Barrewsr cures all breaches of any other
covenants or agreements of Borrower contained in this Morlgage; {¢) Borrower pays all reascaable-expenses incurred by Lender
in enforcing the covenants amd agreements of Borrower contained in this Mortgage, and in (nforzing Lender's remedies as
provided in paragraph 17 hereof, including, bt not Himiled o, reasonable aitorneys’ fees; und {d) Beirover takes such aclion as
Lender may reasonably require to assure that the lien of this Mortgage, Lender's interest in the Property and Borrower’s
obligation by pay the sums seeured by this Mortgage shall comtinue unimpatred. Upon such payment and oz by Borrower, this
Mortgage and the obligations secured hereby shall remain in Rull foree and effect as if no acceleration had occurred.

19, Assignment of Rents; Appoimtment of Recefver. As additional security hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior 10 accelerstion under parngraph 17 hercof or abandonment
of the Property, have the right to colteet and retain such rents as they become due and payabie.

Upon acceleration under paragraph 17 hereol or abandonment of the Propenty, Lender shall be entitled to have a receiver
appointed by 4 court 1o enter upon, take possession of and manage the Property and to collect the rents of the Property including
those past due. All rents collected by the receiver shatl be applied first to payment of the costs of management of the Property
and coliection of rents, inclwding, but ot limited to, receiver's fees, premiums on receiver’s bonds and reasonable attorneys’
fees, and then 1o the sums secured by this Mortgage. The receiver shall be lable 1o account only for those renis actually
received.

20. Relense. Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage without charge to
Borrower. Borrower shall pay all costs of recordation, if any.

2. Wulver of Homestead, Borrower hereby waives all right of homestead exemption in the Propenty.
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REQUEST FOR NOTICE OF DEFAULT
e e e e == AND FORFCLOSURE UNDER SUPKRIOR -
MORTGAGES OR DEEDS OF TRUST

Borrower ang Lender request the holder of any mortgage, deed of trust or odier encumbrance wish a lien which fas
priosity over this Martgage (o give Notice to Lender, at Lender’s address set forth on page one of 1his Morigage, of any defauht
unger the superior envumbrance nd of any sale or other toreclosure sction.

IN WETNESS WHERLEOE, Borrower has executed this Morigage.

}_’f]jﬁ(ﬂ, A C.(.\( /W _. (Seab)

Hacmt & Larry Borruwer

...... e e Sl

Hormwer

—

) Senl)
e et e+t ot et e ins i et 0 T - _ummww

{Seal)
-Borrower

(Sign Original Only)

o e e e e oAb o bR A e e At 1 e g b T R R

STATE OF ILLINOIS, Coox Loy 5%

L /fl/du.; < ‘4{4{4.-(,\1 C»j Wy s ,
i Nowey Public i and for said county il staze do hereby certity that
Naumt £ Larry. a single woman

. personalig Anowa 10 the (o be the same person(s) whose name(s)

subseribed W e foregoing instrament, appeared before me this day 1 persos;ind acknowiedged tha <
sighad and dehivered the said instrument as et free mod voluntary et for the uses and purposes therein set forth.
Given under iy hand and officiat seal, this — 29LN day of —0Ctober 1997,
) N i 4
et Ty S :
My Comuission Bxpires: ‘_,fi_.{.:-;.ii'_é_m:—.&:,_.«...“tﬂ;f X RO — —

Nogry Pt

SR T T R R e e e e T e R e

;

) "OFFICIAL SEAL”

/ MARIE T, HYNES
Nelary Public. Stale of Hlinais
My Cormmission Exslras § /13 /2001

R L g Sy S

Forward Tax Bills To:
Naomi Larry

1519 £, 85th Street
Chicago, IL 60619
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