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HOMI, LQUITY CONVERSION MORTGAGE

THIS MORTGAGE ("Seourts listramem™) s givenon GCTOBER 20, 1907 CThe mertgagor is
IHLBERT F. BORSCHRE AND HOLEN E, BORSCHEKE , HIS WIFE

whose address 1s 2036 NORTH NARRAGANSETT AVINUE,
('”l('J\GU. H-LlN()IS MNPJ‘) ("B(NTO\\'CI'").
This Secarity {nstrumnentt s gven o
THE FIRST NATIONAL BANK OF CHICAGO
Cwhicl s

orgiitzed g existing under the linws of - and whose address is
ONE S NORTHWEST HIGINWAY, PARK Ril)(‘tx. ILI.IN(JIS HOUOY

{"Lender”y Borosearhs agreed 1o repay o Lender
amounts wineh Lender 15 obhignted to advance. ingluding Tuare idvances. under 00 9erms of o Home Equity
Conversion Loan Agreement dated e sine date as this Secunly fustrament ("Loan Agrecsiont”). The agreement
to repay 18 evidenced by Borrower's Note dated the same dite as (his Security Instment ("Nate"). This Seeunty
Instrumme it sectires 1o Lender. G thie repay ment of the debt evidenced by the Note, with interea i a2 wle subject \o
adjustiment, aid al) renewals, extenstons aid modifications of the Note, up 1o 5 masimiie priavipa amount of
ONE HUNDRED EIGIITY SEVEN THOUSAND FIVE HUNDRED AN 06710

(S % 18750000 1ty the payment of it other sums, wath interest, advanced wider Pacagriph 5 to
protect the seeurity of this Secummy Listrument or athenwise due under the remis of this Seowrity Tnstragiient; and
(¢) the performance of Borrower's covernls and agreements under this Security Instramient snd the Note, The ful)
debit, including smoums described 1 G by, and () above, W woy pind carlier. is due and payable on
OCTOBER 6 267 . For this purpose, Borrower does hereby mortzage. geantand convey 1o Lender the
following deseribed propeity located v COOK Counly, Hinos:

DBAH 1195 [LEICRIRU 4

BOX 33307
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LOT & IN BLOCK 4 IN GRAND AVENUE HEIGHTS SUBDIVISION IN THE EAST 1/2
OF THE EAST 1/2 OF THE NORTHEAST 1/4 OF SECTION 31, TOWNSHIP 40
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS, PIN #13-31-213-017-000

which has the address af <2036 NORTH NARRAGANSETT AVENUE

[Stwal)

CHICAGO LLINOIS 60639 ("Property Address"),
1Caty} {Stute) [ Cuda)

TOGETHER WETH ail the imiproveents pove ot hereafier erceted on the propeny. and all casements. rights.,
appurtetsstees, and Tixtures now or herealter aart ol the property. Al replacements ad additions shall also be
covered by tus Sceurity lustrument. Al of the foregping is reforred fo o this Scounity Instrument as the
"Propery "

HORROWER COVENANTS that Borrower is lawfully s¢ised of the estate bereby canveyed and bas the nghy
te mortgage. gt and convey the Property and that the Prepedsy, is unencumbered. Borrower warrianis and will
defend generally the title to the Propesty against all claims and denzapds. subjeet to any encutbranees ol record.

THIS SECURITY INSTRUMENT combines uniform covenptrz-ior witional nse and non-umfori coveninls
with limsited variations by jurisdiction (o constitute o uniform seeurity inderunieud covering real propeny .

UNIFORM COVENANTS. Borrower and Lender covemnt and agree as follows:

1. Puyment of Principal ind Dtevest. Borrower shall pay when due Ui erincipal of and interest on. the
debt evidenced by the Note.

2, Payment of Property Charges. Borrower shall pay all property chinges consisingg of tases. ground reats,
Mood and hasard insurmnce premiums. and speciad assessients in g timely manner. an shatinrovide evidence of
pis e to Lender. unless Lender pays propeny clarges by withholding unds from monlily piyments due 1o the
Borrower of by changing such paymeats 1o i ting of credit as provided Tor in the Loan Agreemes.

3. Fire, Flovd and Other Hwzarl Insunnee,  Borrower shall insure all improvements so-ie Property,
whether naw i existence oF subsequently vrected, against any hazards, cosualties. and comingenciec including
fire This insuranee shall be mantained in the amounts, 10 e extent and for the periods required by Leader or the
secrelany of Housing and Urban Development ("Secrewary ). Borower shidl also tusure all vmprovaments on the
Property. whether tow in existence or subsequently erected. against loss by Noods 1o the extent required by the
Secretary. All insurige shall be carned with companies approved by Lender. The insurance policies and any
renewals shall be held by Lender and shall clude loss payable climses in Gaver of, and in o fonm acceplable Lo,
Lender.

Binihe even ol oss, Borower shull give Lender immediate motiee by mail. Lender miy niake proof of Joss if
nol made promptly by Borrower. Each insuranee company coneerned is bereby anthoriced and direeted to make
payment for such foss 10 Lender instead of © Borrower and (o Lender joimly. Insuriaee proceeds shall be applied
1o restoration or repair of the damagesd Propeny, il the restoration or repair is econvmically feasible and Lenders
seenmity is not lessened. 1 the restorion or repair is not cconomically Teasible or Leder's security would be

. I
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lessened. the insurnee proceeds shalt be applied first 10 the reduction of wny indebtedness under o Secowd Note
mrd Second Security Instrument held by the Secretary on the Propesty and then 1o the reduction of thie
tndebtedness under the Note and this Scennty tastrument. Any excess insurinee progeeds over an smount required
o pay all owstanding bixdebredness wnder the Note stk this Secunty Instment shalt be paid 1o the entity leglly
crlitled thereto

in the event of toreciostire of this Security nstrument or other tramsfer of tite to e Property that oxtinguishes
the tdebledness, all nght, title and tterest ol Borrower inand 10 insurance palicies i Torce shiall pass 1o the
purcllser

4. Occupuney, Preservidion, Maintenatice and  Pratection of the Property; Borrower's Loan
Applicatiza; Leaseholds,  Borrower shall ovcupy. establish, and use the Properly as Borrower's principal
residence aflesihe execidion of this Sccunty Instrument, and Borrower (or at lvast one Borrewer. i initially more
than one person vie Borrowers) shall contimue o occupy the Property as Borrower's principal residence for the
termn of the Secnriy Listrument. "Principal residence” shalt buve the same meaning as in the Loan Agreement,

Borrower shall fdt cumtnit waste or destroy, dhunage or substantialiv change the Propeny or allow the Propenty
o detenionite, reasorbic sear and ar exeepted. Borrower shall also be in defuult if Borrower, during the loan
applivation process, gave avsenally false or iaccurate infarmation or statements (o Lender (or fnded 1o provide
Lender with any matenial inforaeviont i comnection with the loan evidenced by the Note, ncluding, bui not
liited 1o, represculitions concertoyg Botrower's occupancy of the Property s i principal residence. I this
Seeurity Instrument is on a leaschold, Borrower shall comply with the pravisions of the lense. I Borrower
acguires fo ke 10 the Propeny. the leasehiold and fee title shall not be merged unless Lender agrees 1o the merger
1wtk

S, Charpes to Borrower and Protection oi Lender's Rights in the Property, Borrower shall pay ail
governmental or munictpal charges, fines anct imposirions that are not included in Paragraph 2. Batrower shall pay
these obhigations on time dircetly to the entity which iz-aved (he pavment. If failure to pay would adversely alfect
Leaders interest in the Propeny, upon Lender's request Borrower shall prowptly farmish 1o Lender reccipts
evidencing these payments.  Borrower shabl prewptly disciarge any dien winch has priority over this Securily
[nstrwment in the manmner provided in Paragraph 12(¢).

I Borrower Lails to make these payents or the property chargesequired by Paragraph 2, or fails 1o perform
any other covemmis and agreements contained n tus Seeurity Instnume/d. of there is @ legal proceeding that may
significantly affect Lender's rights in the Propenty tsueh as a mocceding vy mukrupiey. Tor condemiution or 1o
chlorce laws or regulations). then Lender may do and pay whalever is seeessary, (1o protect the vilue of the
Property and Lender's rights in the Properly, including payment ol taxes, haaid insurance and other tems
mentioned in Paragraph 2.

To protect Lender's scenmy in the Propeny. Lender shal) advance and charge 1o Borroser all amonms due to
the Secretars Tor the Mortgage Insutance Prewivm s defined inthe Loan Agreement as welr asall sums due fo
the toan servicer for servicing activities as defined in the Loarr Agrecment. Aoy sunounts dishassed by Lender
under this Paragrapl shadl become an addidonal debt of Borrow er as provided for in the Loan Agiezaient and shall
be seeured by this Secunty instrument.

6. Inspretion. Leoder or s qgemt may onier o, mspeet oF make appraisials of the Propeny in it reasonable
manmer and al reasonable Gies provided that Lender shall give the Boerrower natice prior 10 iy ingpeclion of
appraisal specilving o paupose for the inspection or appraisal which must be related 1o Lender's interes( in the
Property. 1 the prapeny is vacant or abimdoned or the loan is in defimht, Lender may take reasonable aclion to
protest il preserve such vacant o abandoned Property without notice 1o the Borrower,

7. Comdemnution, The procesds of any award or clim for damages. direct or conseguential, 1 connection
with any condenntion or other taking of amy part of (he Property, or far canvevanee me place of condemmtion
shall be paid o Lender. The proceeds shall be applied fiest to the reduction of any indebtedness under a Sccond
Note and Second Security lustumet beld by the Seerctary on the Propeny, and then to the reduction of (he
indebtedness ander the Note and this Scennly Instrament. Ay excess proceeds over ai avioust required 1o pay all
outstanding indebiedness under the Note and this Security Instrament shadl be paid to |hg entity legally entitled

theteio. . / /L g
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b Fees, Londer nun collect Tees and chinrges authorizad by the Secrctan
U, Growmls for Aceeleration of Debt,
(0} Due and Payable. Lender may requine immediate poy nent u full of all swans secused by this Seeuriny
Instnent i
) A Borrower dies and the Propens 15 not the principal residence of a1 least one sunviving Borrower. or
{n) Al ol a Borrower's e in the Propeny (or las or ber beneticial interest m a tsust awning abl or pan of
Ihe Propeny) s sold or otherwise transferred and no other Borrower retans ttle to the Propeny in fee
stnple of reiuns a leasehold uader o Jease For Joss than 99 years which is renewable or a lease having o
rennaianng period of nol fess than 30 years boyond the date of the Tooh binhday of 1he youngest Borrower
oraviing q dile estate (or retaing o bonelisaal imerest i st with such an interest in the Property )
(b} Dueaind Payable with Seeretary Apgroval, Lender may require itisediate pay ment o full of all suths
seenred B vhus Secursty stramient, uponapproval ef the Seaictan )
() The Pioperty caises to be the prncipal residence of i Borroswer for teasons other than death and the
Property is noethe prineapid residence of i least one ather Barrower: or
() For a pented oflonger tian twelve (12) consecutive womis, o Bonower Fls o vecupy the Property
beciuse of physical/ormental ilfness and the Propeny is ot the principad resideoce of an leas) one other
Borrower, or
(i) An obligation of tw-Dpsrower under this Security tastrument i nod performed.
(¢} Notice to Lender, Borrowersiall nofily tender wheneveramy of the events listed in this Parmgraph ()
(k) or (b ogeur.
() Notice 10 Secretary and Borrew e Lender shatl notify the Seerctary and Borrow er whenever the loin
beconies due and pavable under Pargrpl ™ () (i) or (b). Lender shidl not ave thie right ta conmmence
foreclosure wnhil Borrower s had thirty (30) davs atler nolice Lo cither:
(1) Correet the muateer which sesalted in the SCeuriny Tnstmment coming due s pavable: or
(i) Pay the balanee i dull, or
(i) Selt the Propenty Tor the desser ol the bakinee or 8% of the apprnsed value and apply the net procecds
of the sile towird the bislance: or
(v Provide the Lender with o deed inlicu of Toreclosurc.
() Trusts, Comvevance ol i Borrower's terest i the Prapsiay twa trust which ieets the reguirements of
the Seeretany, or conveyince ol it trust's interests in the Property/ 1o o Borrower. shall not be considered a
convevaney Tor purposes ol tis Paragraph Y. A niust shabl ot be corséaerd an occupant or be considered as
having @ prncipal residence for pumposes of this Paragraph 1.
H Mortgage Not Insured,  Borrower agrees that should s Seeurity Jestsumen and the Nole vt be
ehigible Tar insuranee under the Natiowal Housing Actwihin: SIN'TY DAYS from (he
ditte hereof, i permitied by apphicable kw Londer niy, il its ophion, require imisediate-pavient i firll of all
sums sectired by Lhis Security [nstrument. A wrillen statement of any anthorized agert ol be Secretary dated
subsequent to - SIXTY DAYS from the date hereof, dechsing 16 e Uhis Secunly
Instrument and the Note, shall be deemed conglusive prool of sweh ineligibility. Notwithitandmg the
{orcgomg. this opiion may not be excreised by Lender whe ¢he urvaikibility of insurance is Yolely due to
Lender's il 10 TEI0LA MORRALE 1Surance prenuim to the Secrewary .

16, No Deficiency Judgments. Borrower shatl have no personal liability for paymen! of (he debt secured h\'
this Sccurity tnstrument.  Lender iy enforce the debt only through sale of the Propenty. Lender shall not be
permitied to obtn a deliciency judgment against Borrower af the Securily Instrument is loreclosed. 1f this
Sccurtty Instroment is assigned to the Seeretany upon demiand by the Secretary, Borrower shall not be hable for
am difference between the morgage insurance benelits paid to Lender and the vutstanding indebiedness,
nrluding aecrued interest, owed by Borrower it 1he time of the assigament.

11, Reinstitement, Borrowver las i right 1o be retnstated if Lender has required immediate payment in full.
This nght applics cven after foreclosure procecdings are instiluted. To reinstate this Security instroment, Bosrower
shall correct the condition which resulted i the requirement for immediate p.m eI it luyﬁo};ytlnsum costs
reasonable and customary atlorneys' fees and expenses properly associated \\ul th foreglpbdne m.dm;. halt
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be added to the prineipal bidimce. Upon reinstaterient by Borrower, tus Seeunty Instnument and the obligations
tlat 1 secures shall cemain in effect as i Lender hiad not required immediate paymem in full, However, Lender is
pot required o permat reinstatement i (1) Lender has accepted reimstatement aller the commencement of
foreclosure proceedings within 1wo years immediatedy preceding the conuuencement ol a current Toreclasire
proceeding, (i reinstaiwement will preclude foreclosure on differemt grounds in the future. or (ifi) reinstalement
will adversely afleel the priority of the Sccunty Instrument.
12, Lien Status,
(W) Maoditicwtion, Borrower agees 10 extend this Secunty fnstrument in accordance with this Pasgraph
122 4T Lender deternines tat the originad hen stitus of the Secunty Tnstrument is jeopardized under stale
L tnchuding but wol limited to situations where Hhe amount secured by the Secerily Istrument ¢quals or
exceeds A maxtmum principal amound sited or the naximum perrod under w hich toan advanees retsin the
same bereprisaty matially gproved to loan advances has expiredd ind state Liw pernnts the angial licn sivtus
10 be masslizarafor faure toan advanees through the execation and recordition of ot or more docunents,
(hen Lender shall ot btle evidence at Borrower's expense. I the tite evidence tndicales thal the Propery
15 nol encumbered Oy any liens (exeept this Seeurity Tustrament, the Second Security Instnenwent deseribed in
Pamgraph 13} ariany subordinate Jiens that the Lender determines will also be sabordinate 1o any future
loin advaneesy, Lender Shed sgquest the Borrower o exceute any documents aweessary (o proteet the Hen
status ol (ture loan advances. Parrower agrees (0 execure such docutnents. If state ki does st permit the
onginl ben statis to be extenazd 10 Nure Toun advinees. Borrosser will be deemed to biave failed 10 hiave
performed an obligation wikler this seearity lastrument.
(h) Tax Defercal Brograms, Borrowtaosid not participing in a real estate s deferml progran, il any liens
created by the Gix delerml are not subording te to this Sccunty lstumen.
(¢} Prine Liens,  Borrower shall prompil discharge any lien which his priority over his Security
instrument widess Borrower: (i agrees i wrilimgaothe paymewt of the obligation seeured by the lien in a
e seeeplable 10 Lender: () contests in gooa Cathethe Tiew by, or deteands sgatnse ealorcement of the
lien . legal proceedings whieh in ke Lender's opimasdoierie 1o prevent the enforcement of the licn or
forleitire of any part of the Propetty: or (¢) secures Tronithe Kolder of the fien an agreemwnt silislactory to
Lender suborchnating the lien to ali amomnts sequred by tis'secumy nstmment. 11 Lender determines thal
any part of 1he Propenty is subject to  lien which may stiain pricoly over this Secunty Tstrument. Lender
nay pive Borrower o notice identily ing the fien. Borrower shall saparz~the lien or wke one or more of the
actions set forth above within 10 days of the giving ol notice.
13, Relativnship to Second Security Instrument.
() Secomd Security Instrument. I order to secore payiuents which the Secrotary may wake 1o or on
Brehall of Borrower pursuant 10 Section 28501 AY of the Natioml Housing Act e Loan Agreciment.
the Sceretan s required Borrower (o execute a Sccond Note i a Second Security” Listrument on the
Property.
(t) Rehuvionship of First and Second Sceurity Instruments, Payments nade by the Secrctan shall not be
ieluced e the debt under the Note unless:
) This Securily nstrument is assigned 1o the Sceretaey. or
{ii) The Secretary aceepts reimbursenment by the Leader lor all pay mems made by the Secretary.
I e circwinstanees deseribed in 4i) or (1) occur, thenall pavments by the Secretary, including interest on the
paymeuls, but excluding txe charges paid by the Seerctiry, shall be included in the debt under the Nole,
(¢) Effect on Borrower, Where there is ne assignment or reimbursement as deseribed in (b)) or (i) and
the Secretuny nukes payients 1o Borrower, then Borrower shall not;
{11 Be required (o pay amounts owed under the Note. or iy anv et and revenues of tie Property nnder
Paragrapl 19 10 Lender ora receiver of (he Propery. until the Seerctany bas required payment in full of all
outstanling principal and acenied interest under the Second Note: or
(i1} Be ebligimed to pay interest or shured appreciation under the Note at any time, whether accmed belore
er after the payments by the Seerctary. and whether or not acemed interest bis been inchuded in the
principal bilastee under the Note. ‘ PR
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() No Duty of the Secretury, The Secrctiry as no duty 1o Lender 10 enforce covenants of the Second
securily fnsteament o 1o ltke actions o preserve the vidue of the Propeny. even though Lender may be
wable 1o collect amounts owed under the Note because ol restrictions in this Paragraph 13

14 Forbearance by Lender Not o Waiver, Any (obearnce by Lender in exercising any right or reimedy
shall ot be i waiver of or prectude the exercise of iy right or remedy .

{5, Successors und Assigns Bound: Joint and Several Liability.  The covenants and agreements of this
Seenrity Instrument shall bind and benelil the suecessors and assigns of Lender. Borrower may not assign any
vights or oblig:tions teder this Security Instament or under the Note. except to o trust thal ieets the requiremenls
of the Secretary. Borrower's covetghs ind agreements shill be joint aind several.

16, Nzdiees. Any notice 1o Borrower provided for in this Secunty Tnstrument shall be given by delivering it or
by tailing JEES Tt class il tidess applicable taw reguires use of another method. The notiee shall be dirccted
1o the Propery Address or any other address all Borowers jointly desigiate. Am nonce to Lender shall be given
by Nt chiss mado/Lender's address stated herein or any address Londer desigraies by notice to Borrower. Any
notice provided for 13 is Secunty Tnstrument slall be deemied to have been given Lo Borrower or Lender when
given s provided in this Peagraph 16

7 Govevatag Law; S2veeability. This Seeunty Instrument shad) be govered by Federal law and the law ol
the jurisdiction in which the Proberty 15 located. In the evenl that any provision or chse of this Sceurity

Lnstrment or (e Note confTiets with apticable s, such conflict still ot aflect other provisions of this Security
Instrement of the Note which con be givep affect without the conflicting provision. To this end the provisions ol
this Security Instrument and the Note are (eclared 1o be sevemble,

18, Borvower's Copy. Borrower slull b gi-cn one confonued copy of the Note tnd this Scenrity Tnstenment.,

NON-UNIFORM COVENANTS. Bortower 2edeLemder covenamt and agree ns tollows:

19, Assignment of Rents,  Borrower uncondisveally assigns and trnsters to Leader all the rents and
revenues of the Property. Borrower anthorizes Lenger ox-Lender's agents 1o collect the rents and revenues and
hereby directs cach lenant of the Propenty to pay the rents2o Yender or Lender's agents, However, prior (o Lender's
notice 1o Borrower of Borrower's breach of any cavemnt oregrovment i the Scewrtty nstrumen. Borrower shall
colicet and reccive all rents ond revenucs of the Property as trugies for the henelit ol Lender amd Borrower. This
assiginent of rents constituies an absohile assignment and not an assigament for additional sccurity ouly.

, , . , : ot e |

1 Lender gives iotice of bresch fo Bormaser (a) il s received i Horower shallbe ek by Bormower as
trustes Tor benetit of Lender only, 10 be applicd 1o the sums secured by this Hecurnity Instrniament, (b) Lender shall
be entitled 1o colleet and receive all of the rents of the Propeety . and (¢ ach waant of the Prapenty stull pay all
rents due and ungaid to Lender ar Lender's agent on Lengder's wiitien deming to the tenant,

Borrower liis ot exeented any prior assignmgid of the remts and has ot and il not perform any act thin
wonld prevesy Lesder Mrom excreising its rights under this Paragraph 19,

Lender shall not be reyuired 10 enter upon, take control of or maintain the Property belore-aritiar iving notice
of breach o Borrower However. Lewder o a judicially appoimted receiver miy do so atany timeg there is o breach,
Ay apphication of rems shall not cure or waive any delauit or invadidate any other nght or remiedy ©of vender This
asstnment of rents af te Property skl enuimte when the debt secund by thas Secunity bnstromcneas paid in
full

0. Foreclesure Procedure. If Lender veguires immediate ppyment in full under Paragengh Y, Lender
muy foreclose this Sceurity instrmment by jodicial proceeding. Lemder shadl he entitled o colleet abl
expenses incurred i pursging the remedies provided in this Pavagraph 20, including, but not limited to,
reasotnble wttorneys’ Tees wnl costs of title evidence,
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21, Lien Priority, The full amount secured by this Secunty fnstesment shall lave the same prionity over any
other liens ot the Property as 10w [l amount ad been disbursed vnthe date the initiad disbursement was made,
regardiess of the actual date of any disbursement. The amount secured by this Sceurity histrument shall include all
chrect payments by Lender to Borrower s all other loan advarces peritted by this Sccurity Instament for any
purpose. This lien prionty shall apply notwithstanding any State constitwnon, law or regulation. except that this
lien priority shall not alTect the priorty of any Hens for unpaid State or local governmential unil special assessments
Or laxes.

22, Adjustable Rate Feature. Under the Note, the inital stated interest raie ol 7.8500 % which
accrues opaie unpatd principal bakanee ("lnitial Tnterest Rate") is subject 10 change. as described below. When the
interest ttehanges. the new adjusted imteress rate will bo applicd 1o the ol oustanding principal balance, Each
adjustment 10 26e tterest rite will be based upon the weekly average vicld on United States Treasury Securitics
adjusted 10 a conzant maturity of one year, as made available by the Federal Reserve Board i Statisticnl Release
S (519) (MIndex” s a marging 15 e ndex is no Jonger available. Lender will wse as a new Indes any index
preseribed by the Seereran: Lender will give Borrower notice of the new Index.

Lender will performy e calculinions described below to determine the new adjusted interest rate. The inlerest
e may change on the st dinva! NOVEMBER, 1998 dindon X that day of each suceceding year

the first day of ench succeeqingmonth ¢"Change Datc"y unbil the loan is repawd in fuli,

The value of the {ndes witl be dewimined, using the most recent Index figure aviilable thirty (30} days before
the Change Date C"Current Indes"). Belom-each Change Date. the new iterest rne witl be calculated by adding a
margin 1o the Current Index. The smn of Wb snargin plus the Current index will be called the "Caleulated Interest
Rate" for cach Change Date. The Calculatzd interest Rate will be compared 1o the interest rale in effect
imedtiatehy prios © the cureent Change Date (Lh: "Existing Interest Rate®),

X (Aunnually Adjusting Variable Rate Featu'e) The Caleulmed Interest Rate cimnot be more than 2.6%
higher or lower than the Existing loterest Rate. nor ¢an 1 _be more than 5.6% fugher or lower than the Initial
Interest Rate.

(Momhly Adjusiing Variable Riie Feaure) The Calealated Tiierest Rate will never increase above
pereent { ).

The Catculated Interest Rate will be adjusted if necessary 10 comply sith these rine Jimition(s) and will be in
effect umit the next Change Date. Avamy Change Date. if 1he Caleularcd lnwzest Rate equals the Existing Inlerest
Rate, the interest rate will nol change.

23. Refease. Ugpon payment of all sums secured by this Security Lustnnnend Leader stoll releasc this Secunity
listrument without charge to Borrower. Barrower shall pay any recodation costs.

24, Waiver of Homestemd, Berower waives all nght ol homestead exemption ithe Propeny.
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25 Riders to this Security Instrument, if one or more siders are exeented by Bopower and recorded
togeiher with this Security: instrment, the covenams ol cich such ader shall be incarpored tiko und shal) imend

and supplement the covenants and agreements of 1his Seouriy Tustruent as iF the nder(s) wewe a parc of this
Seeurity [nstrueent. [Check apphicable bosies) |

Condumimivm Rdey Shared Apprecintion Rider Planned Umit Developmeny Rider
Orher (Specity)

BY SUGNING QELOW. Borrower aceepts and agrees 1o the terms contsined o this Seeurity Jnstrument and in

ars nderts) saccuted by Bomower and recorded with it
| P I //~ {
] ;o ( . o J A - (¢
) P Ny
7 f (Svahy

HILBERT F. BORSCHKE “Botsr

Wiltesses:

/ffif‘ {.qf'. ' (,_.‘ f’/rr'. S )'" ,‘” ESeil )
f‘( L 4 ]\. (5 . “\_. €
ILLEN E BORSCHKE “Botuam

[Space Bulow Thix Line Far & ki swtedgmiont)

STATE OF tLLINOIS . ' JEOK COUNTY SS:
v ’ .

| [ o !

S i Notury Public, conify e
HILBERT I, BORSCHKE AND BELEN E, BORSCHKE |

personaily known to me to be the same person whose mame(sy ARE subsenbed }dl'ic'rorcgoiuginsmm)cm.
appeared before me s day in pesson, and acknowledyed tat THEY - sjgned angd delivenda tie instrument as
THEIR  Uree and voluntiry act. [or the uses uiid purpokes thercin set forth. ¢ I/ / ’,

o ,/ d -, ’ 1 % / s
ated OCTOBER 20, 1997 {_ /:(/ S /- { l._‘//{['tf ¢ —AKual)
Nome:

" Title:
RECORD AND RETURN T0Q: AT 700t/
THE FIRST NATIONAL BANK OF CHICAGO
ONE S, NORTHWEST HIGHWAY
PARK RIDGE, ILLINOIS 60068
(Recorder's Bax # )

This Docament Propared By: A - 1 7ot
Nume:  THE FIRST NATIONAL BANK OF CHICAGO
Address: ONE S, NORTHWEST RHIGHWAY

PARK RIDGE, ILLINOIS 60008

(178 age & ol /— - "
1B 0597 Pags Kl e OFFICIAL SEAL

Rosanne M O’Co??i?rrms
otary Public, Stage of titir
NMy f?c(\mmission Expires 8142198




