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THIS MORTGAGE ("Cucwity Instrument”) is given on OCTOBé 30 1987

The morigagoris  BTEPHIES EING AND JULIE HARAN XING, HUGBAND & WIFE

{"Borrower").
This Security Instrument is givea o
PREFERRED MORTGAGE ASSOCIATES, LTD. '
which is-organized and existing under the laws of THE STATE OF ILLINOIS , and whose
address is
3030 FINLEY ROAD, SUITE 104, DOWNERS GI«OVE, ILLINOIS 60515 ("Lender").
Borrower owes Lender the principu! sum of TWO WLINDRED SIXTY-ONE THOUSAND AND 00/100

Doliars

(US. § 261,000.00 ). This debt is evidanced by Borrower's note dated the same date as this
Security Instrument ("Note"), which provides for monthly paymor:s, with the full debt, if not paid eaclier, due and payable
on NOVEMBER 1, 2027 . This Security Instvisent secures -to Lender: (8) the repayment of

the debt- evidenced by the Note, with interest, and all renewals, extenriows and modifications of the Note; (b) the paymeat of
all other sums, with interest, advanced under paragraph 7 to profect th» security of this Security Instrument; and (c) the
performance of Borrower’s convenants and agreements under this Security, insirument and the Note. For this puspose,
Borrower does hereby mortgage, gmnt and convey to Lender the following desciiber nroperty located in

COOR County, Ilinsas:

LOT8 3 AND 4 IN A.C. LEWIS REBUBDIVISION OF LOTS 7 TO 5, INCLUSIVE,

IN THE SUBDIVISION OF THE SOUTH 1/2 OF BLOCK 22 IX CAMAL.TRUSTEES®

S8UBDIVISION IN THE WEST 1/2 OF SECTIOK S, TOWNSHIP 2) BNRTH, RANGE

14, EAST OF TRZ THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY ILLINOIS.

17-05~319-052
which has the address of 918-920 HOBLE AVE CHICAGO
. [Surecs | . {Cly),
llinois 60622~4111 ("Property Address");
[Starc] (Zip Coda}

TOGETHER WITH all the improvements now or hereafter erected on the property, snd all easements, appurtenances, and
fixtures now or hercafter a part of the property. All replscements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred 1o in this Security Instrument as the. "Property

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and bas the right to morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrents
and will defend generally the title to the Property agaipst al} claims and demands, subject to any encumbrances of vecord.
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. option, obtain coverage fo protect Lendur's rights in the Property in accordance with paragraph 7.

" All insuraoce policies and renewals shall be acceptable to Lender and shall include & siandard mortgage clause. Leader shall
' have the right to hold the policies and rapewals. If Lender requires, Borrower shall promptly give to Lender all receipls of paid
* premiums snd repewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.

"' Lender may make proof of Joss if not made promptly by Borrower.

. Unless Leader and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
‘| Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration

% o repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the

't sums secured by this Security Instrumeat, whether or ot then due, with any excess paid to Borrower. 1f Borrower abandons
"y the Property, or does not answer within 30 days & notice from Lendes that the insurance carrier bas offered to setile a claim,

" then Lender may collect the insurance proceeds. Leader may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrument, whether or not then due, The 30-lay period will begin when the notice is given.

Unless Leader and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under
paragraph 21 the Piuperty is acquired by Lender, Borrower's right to apy insurance policies and proceeds resulting from
damage 1o the Property prior to the acquisition shail pass to Lender to the extent of the sums secured by this Security
Iustrument immediatéty prior to the acquisition.

6. Occupancy, Presexvsaivn, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, estud'ish, and use the Property as Borrower’s principal residence within sixty days after the execution
of thie Security Instrument and <aa!* continue-to occupy the Property as Borrower's principal residence for at least one year
after the date of occupancy, unless Jender otherwise agrees in writing, which conseat shall not be unreasonsbly withheld, or
unless extenuating circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair the
Praperty, allow the Property to deteriovsts, ‘ot commit weste on the Property. Borrower shall be in defaut if any forfeiture
action or proceeding, whether civil or criminal; is begun that in Leader's good faith judgmeat could result in forfeiture of the
Property or otherwise materially impait the hoa created by this Securily Instrutent or Lender’s security interest. Borrower
may cure such a default and reinstate, 8§ providec ir paragraph 18, by causing the sction or proceeding to be dismissed with a
ruling that, in Lender's good faith determination, cre.ludes forfeiture of the Borrower's interest in the Property or other
material impairment of the lien created by this Security [nstrument or Lender's secusity interest. Borrower shall also be in
default if Borrower, during the loan application process, gav(, maierially fulse or inaccurate information or statemeats to Lender
(or failed to provide Lender with any material information) in ¢uauection with the [oan evidenced by the Note, including, but
not limited to, representations concerning Borrower’s occupancy uf the Property as a principal residence. If this Security
Instrument is on a leasehold, Borrower shall comply with all the provisivns of the lease. If Borrower acquires fee title lo the
Property, the Jeasehold and the fee title-shall not merge unless Leader agrecs io the merger in writing.

7. Protection of Lender’s Rights in the Property.  If Borrower faile 2 perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that msy significantly affect Leader’s rights in the Property (such as
a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce w8 or regulations), then Lender may do
and pay for whatever is necessary to protect the value of the Properly and Lender'z 1iphts in the Property. Lender's actions
may include paying any sums secured by a lien which has priority over this Securi<y-Justrument, sppesring in court,
paying reasonable attomeys' fees and entering on the Property to make repairs. Although' Iender may take action under
this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Boriowe: sacured by this Security
Instrument. Unless Borrower and Lender agree Lo other terms of payment, these amounis shall bes wrisesst from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Leader to Borrower rey:.2cting paymeat,

8. Mortgage Insurance,  If Lender required mortgage insurance as a condition of making the ioan sexura by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgsge insurance in effect, If, fur any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premivms required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternaie mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments a8 a loss reserve in lieu of mortgage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if morigage insurance covesage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and:is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for
mortgage insurance ends in accordance, with any writlen agreement betweea Borrower and Lender or applicable law.

9. Inspection, Lender or its agent may make ressonable eatries upon and inspections of the Propesty. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection. :

Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT @ Forts 3014 Rev, 9/90
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: 24, Riders to this Security Instrument. If ane or more riders are executad by Borrower and recorded together with this

 Security Instrument, the covenants and agreemeats of each such rider shall be incorporated into and shall amend and

7 supplement the covenants and agreements of this Security Instrumeat as if the riden(s) were part of this Security Instrument.

i/ [Check applicable box(es))

(X1 Adjustable Rate Rider (]  Condominium Rider [X] 14 Family Rider

b

b D Graduated Payment Rider D Planped Unit Development Rider ] Biweekly Payment Rider
D Balloon Rider D Rate Improvement Rider D Second Home Rider
(] v. A Rider (1 Otherts) (epesify)

BY SIGNING BELOW, Botrower accepts and agrees to the terms and covenanis contuined in this Security Instrument and in
any rider(s) execute< Ly Borrower and recorded with it

Witnesses:
. X m Kw (Seal)
STEPHEN KING D) Borioww
- MA Om\'\fq (Seal)
@B HARAN KING “Bosrowwr
(Seal}
Botow e
X (Seal)
-Bor o
|Space Below This Line For Acknowledgment| —
STATE OF ILLINOIS, COOR County ss:
l, THE UNDERSIGNED , 8 Notary Public in w2 'fi.¢ eaid county and state,

do hersby certify thst STEPREN KING AND JULIE HARAN KING, HUBBAND & WIFZ

, personally known to me to be the same persoi(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in persons/and acknowledged that THEY
signed and delivered the said instrument s ARE free and vol ¢ uses and purposes therein set forth,

Given under my hand and official seal, this 3QTH day of

My Commission expires:

ILLINOIS  -Singie Family - Fannie Mae/Freddis Mac UNIFORM INSTRUMENT
Form 2014 8/90

FNMA3014.8 » T5 1/86 Page B of € Initials: .&

NOTARY pygy
Y COMM 5107 T, ILLINOIS

13 '
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' THIS 1-4 FAMILY RIDER is made this 30TH day of OCTOBER ° L, 19 87,
-and is incorporated into sad shal] be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security
g Instrument™) of the same date given by the undersigned (the "Borrower") to secure Borrower’s Note to
A -PREFERRED MORTGAGE ASSOCIATES, LTD.
“AN ILLINOIS CORPORATION (the "Lender")
of the same date: and covering the Property described in the Security Instrumenl and located al:

918-920 NOBLE AVE

CHICAGO,IL 60622~4311

{Proparty Address)

1-4 FAMILY CO» NANTS, In addition to the cavenants and ugm made in the Security Instrumest, BorrOWer and
Lender further covenanvaod agree as follows:

A. ADDITIONAL PRCPZRTY SUBJECT TO THE SECURITY INSERUMENT. 1n addition to the Property described in
the Security Instrameat, the folloing items are added to the Propesty descriphion, and shall also constitute the Property covered by
the Security Instrument: building macrials, appliances and goods of every nature whatsoever naw or bereafier located in, on, or
used, or intended to be used in conncetiop with the Property, including, but not limited to, those for the purposes of supplying or
distributing heating, cooling, electriciiy, gas, water, air and light, fire prevention and extinguishing apparatus, security and acoess
control apparatus, plumbing, bath tubs, wate. %aaters, waler closets, sinks, ranges, sioves, refrigerators, dishwashers, disposals,
washers, dryers, awnings, storm windows, storm deuir, screens, blinds, shades, curiaing and curiain rods, attached mirrors, cabinets,
panelling and attached floor coverings now or herafier attached to the Property, all of which, including replacements and sdditions
thereto, shall be deemed to be and remain s part of the ¥ mperty covered by the Security Instrument, All of the foregoing together
with the Property described in the Security Instrument (o1 th.; Ycasehold estate if the Security Instrument is on a leasehold) are referred
to in this 1< Family Rider and the Security Instrument as the "Property”.

B. USE OF PROPERTY; COMPLIANCE WITH LAW. ‘Briruwer shall not seek, agree (o or make a change in the use of
the Property or its zoning classification, unless Leader-has agreed in viatiag to the change, Borrawer shall compiy with all laws,
ordinunces, regulations and requirements of any governmentai body appiizab'e to the Property,

C, SUBORDINATE LIENS, Except as permmzd by federal law, Borm ~er shall not allow apy lien inferior to the Security
lnstrument to be perfected against the Property without Leader’s prior written per: nission.

D. RENT LOSS INSURANCE. Borrower shali maintain insurance against rent loss io addition to the other bazards for which
insurance i3 required by Uniform Covepant 5.

E. "BORROWER’S RIGHT TO REINSTATE" DELETED. - Uniform Covenant 18 is deicted

F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the rirst sentence in Uniform
Covenant 6 concerning Borrowcr s occupancy of the Property is deleted. All remaining covenants and ,;nn*ments set forth in
Uniform Covenant 6 shall remain’in effect.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender al) leases of the Property and all
security deposits made in connection with leases of the Property. Upon the assignment, Lender shall have the right to modify, extend
or lermimate the existing leases and to exacute new leases, in Leader’s sole discretion. As used in this paragraph G, the word “lease”
shal! mean “sublease” if the Security Instrument is on a leaschold.

1i. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower absolutely and
unconditionally assigns and transfers to Lender all the rents and revenues ("Rents”) of the Property, regardleas of to whom the Rents
of the: Property are payable. Bomower authorizes Lender or Lender’s ageats to collect the Reats, and agrees that each tenant of the
Praperty shall pay the Rents to Lender. or Lender’s ageats. However, Borrower shall receive the Rents until (i) Lender has given
Borrower notice of default pursuant to paragraph-21 of the Security Instrumeat and (ii) Leader has given notice to the tenant{s) that
the+Rents are to be paid to Lender or.lender's agent This assignment of Rents constitutes an absolute assignment and not an

gssignment for additional security only.

s

MULTISTATE 1-4 FAMILY RIDER - Fannie Mas/Freddie Mac Unitorm Instrument @ Form 3170 9/90
Initials

Page 10l 2
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ADJUSTABLE RATE RIDER

{1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is mude this 30TH day of OCTOBER 19 97 andis
incorporated into and shall be deemed to amead and supplement the Mortgage, Deed of Trust or Security Deed (the "Security
[nstrument”) of the same date given by the undersigned (the "Borrower") to secure Borrower's Adjustable Rate Note {the
*Note") to
PREFERRED MORTGAGE ASSOCIATES, LTD.

AN ILLINOIB CORPORATION (the “Lender”)
of the same date and covering the property described in the Security Instrument and localed at:

918~920. NOBLE2 AVE

CHICAGO, IL 60622-4111

[Property Address]
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RAJE

AND THE 'MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATS CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST [PAY.

ADDITIONAL COVENAD'TT, In addition to the covenants and agreements made in the Security Instrument, Borrower and

Lender further covenant and agree as *ollows:-
A. INTEREST RATE AND MON{#iLY PAYMENT CHANGES
The Note provides for an initial interest rate of 7.500 %. The Note provides for changes in the interest rate and the

monthly payments as foflows:

4; INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dates

The interest rate I will pay may chaige on the first dey 51 NOVEMBER ,20 00, and on that day
every 12th month thereafter. Each date on which my interts! rst= could change is called a "Change Date,”

(B) The Index

Beginning with the first Change Date, my interest rate will be besed on an Index. The "Index” is the weekly average yield
on United States Treasury securities adjusted to a constant maturity of 1'ye-.r. 28 made available hy the Federal Reserve Board.
The most-recent Index figure available as the date 45 days before each Char.ge Date is called the "Current Index.”

If the Index is no longer available, the Note Holder will choose a new index ‘¥hica is based upon comparable information.
The: Note Holder will give me notice of this choice.

{C) Calculation of Changes
Before each Change Date, the Note Holder will calculate my new interest rate by addingl HREE AND ONE QUARTER

percentage points ( 3.250 %) tothe Current Index. The Nots Holder will then round the
result of this addition to the nearest one-cighth of one percentage point (0,125%). Subject to the IL i3 ziated in Section 4(D)
helow, this rounded amount wxli be my oew interest rate unti} the next Change Dale,

The Note Holder will thea determine the amount of the monthly payment that would be sufficient to repry the unpaid
principal that I am expected 10 owe at.the Change Date in full on the maturity date at my new mterest Tale in mxbstmhs.ny equal
puyments, The result of this calculation will be the new amount of my monthly payment,

(D) Limits on Interest Rate Changes
The interest rate I am required to pay &t the first Change Dste will oot be great than 9.500 % orless than
7.500 %, Thereafter my inlerest rate will never be increased or.decreased on any single Change Date by
more than two percentage points (2.0%) from the rate of interest [ have been paying for the: preceding twelve months. My
interest rate will never be greater than  13.500 %, Nor lower than 7.5 %.

(E) Effective Date of Changes
My new interest rate will become effective on each Change Date. 1 will pay the amount of my new monthly payment begin-
ning on the first monthly payment date after the Change Date until the amount of my monthly payment changes again.

MULTISTATE ADJUSTABLE RATE RIDER- ARM 6-2 - Sinple Family - Fonnie Mae/Freddie Mac Uniform Instrument  Form 31171 3/86
FN211t = TS Page ! of 2
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