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MORTGAGE

THIE MORTGAGE ["Secunty Instrument™ is given on OCTOBER 29, 1807
The mongagor is RCBEAT £, LEE gga RACHEL S, LEE, MUSBAND AND WIFE

-

{Borrowsr™), This Security Inst ument is given to ALL AMERICAN FINANCE INC.

which is organized and existing viwer tha iaws of THE STATE OF

and whose address is____3820 N/ ASHLAND AVENUE CHICAGD, ILLINOIS 80613 {("Lender).
Barrower owas Lender the principal suim 2 Tweo Hundred Twenty Two Thousand Thres Mundred and 00/100

Dollars (U5, 5 ___222,300.00 }. This cebt is evidence by Borrower's note dated the same dale as this
Security Instrument ("Mate”), which provides(or mionthly payments, with the full debt, if not paid earlier, due ang payable on
NOVEMBER 1, 2027 ) . This Secwrity instrument secures ta Lender: (a) the rapayroent
of the debt svidenced by the Note, with interest, anv all renawals, extensions and maodifications of the Note; (b) the payment
of all othar sums, with intares!, advanged undar paraciaph 7 1o protect the sacwrity of this Security instrument; and (g} tha
performance of Borrowsr's covenants and agreements upues this Securily instrument and the Neta.  For this purposs,
Borrower dogs hereby mortgages, grant and convey 1o Lender itha following describad property located in

CO0K Counfy. tiinols:

LEGAL DESCRIFTION SEE ATTACHED FIN; 17-06~106-022-0000

whinh has the address of 2130 W, LEMOYNE, #2 LCHICAGO _, ,:—'
[Strasy] [y
fiinols BOEZe- ('Property Address™); ’ /’ (’ 2
[2ig Coda)

inttia!s___g_;é_,_ L

ILLINOIS - Single Family - Fannie MaafFreddie Mac UNIFORM INSTRUMENT Form 3014  §/90
GFS Form G000022 (5108) {page 1 of 7 pages)
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MORTGAGE

THIS MORTGASE ("Security instrument') is glven on QCTOBER 29, 1997
The mortgagor is ROSENT E. LEE ?@D RACHEL 8, LEE, HUSBAND AND WIFE

{'Borrower"). This Security Ir'sicument is given to  ALL AMERICAN FINANCE INC.

which is organized and existing urcar the laws of THE STATE OF

and whose address is___ 3920 N. ASHLAND AVENUE CHICAGO, ILLINOIS 60613 ("Lender").
Borrower owes Lender the principal suri ¢f Two Hundred Twenty Two Thousand Three Hundred and 00100

Dallars {U.S. §__ 222 300.00 ). This detit Is evidenced by Borrower's note dated the same date as this
Security Instrument {Note"), which provides fur monthly payments, with the full debt, if not paid earfier, due and payable on
NOVEMBER 1, 2027 - . Thig Security Instrumsnt sacuras 10 Lender: (a) the repayment
of the debt avidenced by the Nole, with Interest, aiid ali renewals, extanslons and modifications of the Note; (b) the payment
of all other sums, with interasl, advanced under paragrazh 7 1o protact tha security of this Security Instrument; and {c) the
performance of Borrower's covenants and agreements unc'e this Security Instrumen and the Note. For this purpose,
Borrower does hereby mortgage, grant and convey to Lendur the following described propeny located in

CODK County, llinis:

LEGAL DESCRIPTION SEE ATTACHED PIN:  17-06-106-022-0000

which has the address of 2130 W. LEMOYNE, #2 , CHICAGO

[Siraet)

linois §0622- rProperty Address'); £ b

|&m Coca) .
” nas_R.S. L

ILLINOIS - Singis Family - Fannie Mae/Froddle Mac UNIFORM INSTRUMENT Form 3014 9/90
GFS Form G000022 (5/08) {(page 1 of 7 pages}
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TOGETHER WITH all the improvements now or hereafler erected on the property, and all easemenis, appurtenances,
and fixtures now or hereafter a part of Lhe property. All raplacements and additions shail also be covered by 1his Security
¢ Instrumant. All of ihe foregoing is referred 1o in this Sacurity Instrument as the *Property”.
BORROWER COVENANTS that Borrower is [awfully seised of the estate hereby conveyed and has the right to
*  morgage grant and convey the Properly and that the Properly is unencumbered, excapt for encumbrances of record.
Borrower warrants and will defend generally the title 1o the Property against all claims and demands, subject to any en-
+  cumbrances of racord.
i THIS SECURITY INSTRUMENT combines uniform covenants for nalional use and non-uniform covenants with limited
i. variations by jurlsdiction to constitule a unifarm security instrument covering real property.
UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrowar shall promplly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges ¢ue under the Note.
2. Funds for Taxes and Insurance,  Subject to applicable law or 1o a written waiver by Lender, Borrower shall pay 1o
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (Funds') for: (a) yearly
taxas and assessineits which may atlain priority over this Security Instrument as a lien on the Property, (b) yearly leasehold
payments o grouncirants on the Property, if any, {c) yearly hazard or property insurance premiums; (d) yearly flood in-
surance premiums, if nv, () yearly morigaga insurance premiums, if any; and {f) any sums payable by Borrower to Lender,
in accordance with the riovisians of paragraph 8, In lisu of the paymeant of morntgage insurance premiums, These items are
called “Escrow ltems.” Lendar mzv, at any time, collect and held Funds in an amount not to exceed the maximum amount a
lender for a faderally related meiwage loan may reguire for Borrower's escrow account under the federal Real Estate
Seitiemeni Procedures Acl of 1974-as amended from tima to time, 12 U.S.C. Section 2601 &l seq. (‘RESPA), unless
another law that appiies 10 the Funds seti; alesser amount. If so, Lender may, al any time, collect and hold Funds in an
amount not 1o exceed the lesser amount./Lender may estimate the amount of Funds due on the basis of current data and
reasonabla estimates of expenditures of {utur; Escrow ltems or otherwise in accordance with applicable law.
The Funds shalt be held in an instilution vincse deposits are Insured by a federal agency, instrumentality, or entity
(including Lender, If Lender is such an institution) orin)any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow Items. Lender may not charge Borrower fo--holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow lems, unless Lender pays Sorrower interest on the Funds and applicable law permits
Lender to make such a charge. However, Lender may require Barrower 1o pay @ one-time charge for an independant real
estate tax reporting service used by Lender in connection with this Joan, unless applicable law provides otherwise. Unless
an agreementt is made or applicable faw requires interest to be paid Lander shall not be required o pay Borrower any in-
terast or earnings on the Funds. Borrower and Lender may agrae inwriing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, without charge, an annual account'ng of the Funds, showing credils and debits 1o
the Funds and the purposa for which each debit to the Funds was made. The unt's are pledged as additional security tor )
alt sums securad by this Security Instrumant. ]

ff the Funds held by Lender exceed the amounis permitted to be held by zprlicable law, Lender shall account to .
Borrower for the excess Funds in accordance with the requiramants of applicable law. Ifthe amount of the Funds held by
Lender at any time is not sufficlent lo pay the Escrow llems when dus, Lender may so tolif, Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Bortower shall maxe up the
deficlency in no more than twelve monihiy payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security inslrument, Lender shall promptly refupc to Borrower any
Funcls held by Lender, If, under paragraph 21, Lander shali acquire or sefl the Property, Lender, prioi t2 tha acquisition or
sale of the Property, shall apply any Funds helc by Lender at the time of acquisition or sale as a credit agrinst the sums
secured by this Security Instrument,

3. Application of Payments.  Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges dug under the Note; second, to amounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and [ast, to any late charges dus under the Note.

4. Charges; Liens.  Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attaln priority over this Security Instrument, and leasehold payments or ground renls, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if nol paid in that manner, Borrower shall pay them on
time diractly (o the person owsd payment. BSorrawer shall pramptly furnish to Lender all nolices of amounts to be paid
under this paragraph. If Borrower makes these payments direclly, Borrower shall promplly furnish 1o Lender recelpts
evidencing the paymenits.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: ()
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agress in writing to the payment of the obligation secured by the lien in a manner acceptable to Lendsr; (&) conlesls in
good faith the lien by, or defends against entercement of the lien in, iegal proceedings which in lhe Lender's opinion
operate lo prevant ths enforcement of the lien; or (c) securas fram the holder of the lien an agreement satisfactory to Lender
subordinating the lien to this Security Instrument. If Lender determines that any past of the Propery Is subject to a llen
which may attain priority over this Security Instrumant, Lender may glve Barrower a notice identifying 1he lien. Borrower
shall satisty the lien or take one or more of the actions set forth abova within 10 days of the giving of notice.

5, Hazard or Property Insurance.  Borrower shall keep the improvements now existing or hereafter erecisd on the
Properly insured against loss by fire, hazards Included within the term "extended coverage® and amj other hazards, includ-
ing floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the
periods that Lender requires. The insurance carrler providing the insurance shall be chosen by Borrowsr subject to
Lender's approval which shall not be unreascnably withheld. [If Borrower fails to maintaln coverage described above,
Lender may, at Lender's option, obtain coverage to prolect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be accsptable to Lender and shall include a standard mongage clause.
Lender shall have it right to hold the policies and renewals. It Lender requires, Borrower shall promptly give to Lender all
receipls of pald preiiums and renewal notices. In the evant of loss, Borrower shall give prompt notice to the insurance car-
rigr and Lendar. Lendszmay maks proof of loss if not made promptly by Borrower.

Unless Lender @ Rorrower atherwise agree in writing, insurance proceeds shalt be applied to restoration or repair
of the Property damaged; if ‘i3 restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repalr is not ecoromically feasible or Lender's sacurity would be lessened, the insurance proceeds shall be
applied o the sums sacured by this Security Instrument, whethar or not then due, with any excess pald 1o Borfowsr, It
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the Insurance carrier has of-
fered to settle a claim, then Lender may.<oiacl the insurance proceeds. Lender may use the proceeds to repair of restore
the Property or 1o pay sums secured by this Sesurity Instrument, whather or not then due. The 30-day period will bagin
when the nolice is Given.

Untess Lender and Borrowsr otherwise carze.in writing, any application of proceeds to principal shall not extend ar
postpone the due date of the monthly payments refartzc (o In paragraphs 1 and 2 or change the amount of the payments.
it under paragraph 21 the Property Is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior 1o the acquisition shall pass t> Lender (o the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Occupancy, Presarvation, Melntenancs and Protectior £ the Property; Borrower’s Loan Application; Leassholds.
Borrower shall occupy, establish, and use the Propeny as Borrowe:'s pi'ncipal residence within sixty days after the execu-
tion of this Securlty Instrument and shall cantinua to occupy the Propeny 25 Borrower's principai residence for at least one
year after the date of occupancy, unless Lender otherwise agrees inw.iiing, which consent shall not be unreasonably
withheld, or unless extenualing circumstances exist which are beyond Borrower's control.  Borrower shall not destroy,
damags of impair the Property, aliow the Property to deleriorate, or commil wasts 2n the Properly. Borrower shail be in
default if any forfelture action or proceeding, whether civil or criminal, (s begun thaiin tender's good faith judgment couid
result in forfeiture of the Property or olherwise materially impalr the lien created by Ibi>-Security Instrument or Lender's
sacurity interast, Borrower may cure such a default and reinstate, as provided in paragrapl: 18, by causing the action or
proceading to be dismissed with a ruling tha, In Lender's good faith delermination, preciudes forfeilure of the Barrowet's in-
terest in the Property or other material impairment of the lien crealed by this Security Instrumen: or Lender's security
inerest. Borrower shall also be in defaull If Borrower, during the loan application process, gave matsially false or inac-
curate information or statements to Lender (or falled to provide Lender with any materia! information) in-crirection with the
loan evidenced by the Note, Including, but not fimited to, representations concerning Borrower's occupancy ot the Property
as a princlpal residence. i this Security Instrument is on a leasshold, Borrower shall comply with all the provisions of the
lease. If Barrower acquires fes title to the Properly, the leasehold and the fee title shall nol merge unfess Lender agrees [o
the rerger in writing.

7. Protectlon of Lerder's Rights In the Property.  If Borrower fails to perform the covenants and agreements con-
taingd in this Securlty Instrument, or there is a lagal proceeding that may significantly aftect Lender's rights in the Property
(such as a proceeding in bankrupley, probate, for condemnation or forfeiture of 10 enforce laws or regulations), then Lender
may do and pay for whatever is necessary to proiect the value of the Property and Lender's rights in the Property. Lender's
actlons may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in coun,
paying reasonable attorneys' feas and entering an the Property to make repalrs. Although Lender may take action under

this paragraph 7, Lender does not have to do so.
Any amountsd/]gpursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this

Y
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Security Insirument. Unfess Borrower and Lender agree to othar tarms of paymant, these amounts shall bear interast from
tha date of disbursement al the Nota rate and shall be payable, with inleresl, upon notica from Lander to Borrower request-
7 ing payment.
o 8. Mortgage Insurance. If Lander required mortgage insurance as a condition of making the loan secured by this
.. Security Instrumant, Borrower shall pay tha premiums requirad o malntain the morgage insurance in effect. if, for any
”‘i reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
L premiums required to obtain coverage substantially equivalent to the morigage Insurance previously in effecl, al a cost sub-
7 stantially equivalent 1o the cost to Borrower of the mongags insurance previously in effect, from an alternate mortgage in-
'?ul surer approved by Lender. |f substantially equivalent mortgage insurance is nol available, Borrower shall pay to Lender
each month a sum equal to the yearly morigage insurance premium being paid by Borrower when 1he insurance coverage
lapsed or ceased to be in affect. Lender will accept, use and retain these payments as a loss reserve in liau of mortgage
insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage insurance coverage {in
the amount and for the pariod that Lender requires) provided by an insurer approved by Lendsr again becomss avaitable
and is abtalned. Rorrower shall pay the premiums raquired to malntain mongage insurance in effect, or to provide a loss
reserve, until tha reyuirement for mortgage insurance ends in accordance with any written agreement between Borrower
| and Lender or applicanie law.
1 9. Inspsection,"_larder or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice a! the rime of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. ‘Theproceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other takirg »f any part of the Property, or for conveyance in lieu of condemnation, are hereby assig-
ned and shall be paid to Lender.

In the avent of a total taking cf the Mroperty, the proceeds shall be applied to the sums securad by this Securily

. Instrument, whether or not then due, witli anv-oxcess paid 1o Borrower, Inthe event of a partial taking of the Propeny in

: which the falr market value of tha Property irimaaclately befors the taking 1s equal to or greater than the amount of the sums
secured by tnis Securily Instrumant immediately be.ore the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall b rzduced by the amount of ihe proceeds multiplied by the foliowing
fraction: (a) the total amount of the sums secured imiiediately befora the taking, divided by (b) the fair market value of the
Propery immedialely before the taking. Any balance shil be paid to Borrower. In the event of a partial taking of the
Property in which the fair market value of the Properly immediziely before the taking is less than the amount of the sums
secured Immadiately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the procesds shall ba applied to the sums securzd by this Security inslrument whether or not the sums
are then due.

If the Property is abandonad by Borrower, or if, after notice by Lenzier to Rorrower that the condemnor offers to make
an award or settls a claim for damages, Borrower falls to respond to Lender wi hin L0.days after the date the notics Is given,
Lender is autharized to collect and apply the proceeds, at its option, either to resicmation or repair of the Propenty or 1o the
sums sacured by this Security Instrument, whether of not then due.

Unless Lender and Borrower otherwise agree In writing, any application of proceais to principal shall not extend or
postpone the due date of the monthly payments referred 1o in paragraphs 1 and 2 or changg ‘ha amount of such payments.

11. Borrower Not Released; Forbearanca By Lender Not a Walver,  Extension of the Uime o payment or modifica-

’ tion of amortization of tha sums secuted by this Security Instrument grantad by Lender 10 ary suruassor in interes! of
! Borrower shall not operate 1o release the liability of the original Borrowar of Borrower's successors it irerest, Lander shall
not be requirad to commence proceedings against any successor in interest or refuse to extend time for pa/ment or other-
wise modify amortization of the sums secured by this Security instrument by reason of any demand made Ly the original
Borrower or Borrowar's successors in interest, Any forbearance by Lender in exercising any right or ramedy shall not be a

s walver of or preclude the exerclse of any right or remedy.
12, Successors and Assigns Bound; Joint and Several Liabllity; Co-signers.  Tha covenants and agreamants of this
‘ Security Instrument shall bind and benefit the successors and assigns of Lender and Borrowar, subject to the provisions of
paragraph 17. Borrower's covenants and agreements sha'i be joint and several. Any Borrower who co-signs this Security
Instrument but doas not execute the Nole: (a) is co-signing this Security Instrumant only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrumeant; (b) is not personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees thal Lender and any other Borrower may agrae to éxtend, modify,
' forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without that

Borrower's congent.
13 Loan Charges. It lhe loan secured by this Security Instrument is subjecl to a law which sels maximum loan

Iz
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: charges, and that law is finally interpreted so that the inlerest or other loan charges callacted or to be collected in connec-
% tlon with the loan exceed the permitied limits, then: (a) any such loan charga shall be reduced by the amount necessary to
- reduce the charge to the permitted limit; and (b} any sums already collected from Borrower which exceeded permitted limits
-+ will be refunded to Borrower. Lender may choose to make this relund by reducing the principal owed under the Note or by
" making a diract paymert to Borrower. lf a refund reduces principal, lhe reduction will be treated as a panial prepayment
-5 without any prepayment charge under the Note,
e 14, Notices. Any nolice lo Borrowsr provided for in this Security Instrument shall be given by delivering it or by mail-
#  ing it by first class mail unless applicanle law requires use of another methed. Tha notice shall be directed to the Property
4 Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class
mail to Lender's address stated herein or any other address Lender designates by natice to Borrower. Any notice provided
for in this Security Instrument shall be desmed fc have been given to Barrower or Lendsr when given as provided in this
paragraph.

15. Governing Law; Sevarabliity. This Security Instrument shall be governed by federal law and the law of the juris-
diction in which the Property is located. In the event thal any proviston or clause of this Security Instrument or the Note can-
fiicts with appliceaia luw, such conflict shall not affect other provisions of this Sacurity Instrument or the Note which can be
given effact without.(ne-conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared {o be severatie

16. Borrower's Copy Sarrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transtar of the Propait; or a Beneficlal (nterest in Borrowenf alt or any part of the Property or any inlerest in it is
sold or transferred (of if a beneficial interest in Borrowar Is sold or transferred and Borrower is not a natural person) without
Lender's prior written consant, Laider may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this opt.on stall not be exercised by Lander if exercise is prohibites by federal law as of the
data of this Securlty Instrument,

It Lender exercises this option, Lender Lhall aive Borrower notice of acceleration. The notice shall provide a period of
not Jess than 30 days from the date the notice i< driivered or mailed within which Borrower must pay all sums secuwred by
this Security Instrument. 1f Borrower fails to pay thise sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without wher notice or demand on Borrowar.

18. Borrower's Right to Reinstate.  If Borrower maets cenain conditions, Borrower shall have the right to have enfor-
cement of this Sacurty Instrument discontinued at any time wilor to the garlier of: {a) 5 days (or such other period as ap-
plicable law may specify for reinstatement) before sale of the Froperty pursuant to any power of sale containgd in this
Security Instrument; or (b) entry of a judgment enforcing this Securtyinsteument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Irnst'ument and the Note as if no acceleration had
occurred; {b) cures any dataull of any other covenants or agreements;(C) pays all expenses incurred in enforeing this
Security Instrument, including, but nat Imited 10, reasonable allorneys’ fees anc /d) takes such action as Lender may
reasonably require 10 assure that the lien of this Security Insirument, Lender's righisn the Propeny and Borrower's obliga-
tion to pay the sums secured by this Security instrument shall continue unchangeo, - L'uor reinstatement by Borrower, this
Security Instrument and the obligations secured hareby shall remain fully effective as i ro acceleration had occurred.
However, lhis right {o reinstate shall not apply in the casse of acceleratlon under paragraph 17.

18, Sale of Note; Change of Loan Servicer. The Note or a partial interes! in the Note (fugether with this Security
Instrument) may be sold one or more times without prior notice to Borrowar. A sale may resuit.in/achange in the entity
{known as the “Loan Servicer”) that collects monthly payments due under the Note and this Security nament. There also
may be one or mora changes of the Loan Servicer unrelated to a sale of the Note. if there Is a change ol ihe Loan Servicer,
Barrower will be given written notice of the change in accordance with paragraph 14 above and applicableiay, The notice
will state the name and address of the new Loan Servicer and the address to which payments should be made. The notice
will also contaln any othar information required by applicable law.

20, Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Baorrower shali not do, nor aliow anyone efse 1o do, anything affecting
the Property that Is In violation of any Environmental Law. The preceding twa sentences shall not apply to the presence,
use, of storage on the Property of small quaniities of Hazardous Subslances that are generally racognized lo be ap-
propriate 10 normal residential uses and 1o maintenance of the Property.

Borrower shall promplly give Lender wrllten naiice of any investigation, claim, demand, lawsuit or othar aclion by any
governmeantal or regulalory agency or private parly involving the Properly and any Hazardous Substance or Environmantal
Law of which Borrower has actual knowledge. If Borrowar learns, or Is notified by any gavernmantal or regulatery autherity,
that any remcvai or other remediation of any Hazardous Substance affecting the Property is necaessary, Borrower shall

. g L
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- promptly take all necassary remedial actiens In accordance with Environmental Law.,
.§§ As used in this paragraph 20, “Hazardous Substances® are those substances defined as toxic or hazargous substan-
" ces by Environmental Law and the foliowing substances. gasoline, kerosene, other fammable or toxic patrolsum products,
loxic pesticides and herbicides, volatile solvents, materials contalning asbestos or formaldehyde and radicactive materials.
As used In this paragraph 20, "Environmental Law" means federal laws and laws of the juristiction where the Property Is lo-
cated 1hat relate to health, safety or environmental protection.
o NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as tollows:
5 21. Acceleration; Remedies. lLender shall give riclica to Borrower prior to acceleration following Borrower's breach of
any covenant or agraement In this Secutlty Instrument (but not prior to acceleratlon under peragraph 17 unless applicable
law provides otherwise). The notice shall specify: {g) tha default; (b) the action ragulred to cure the default; {c) a date, not
lass than 30 days from the data the notice |s given to Borrower, by which tha dafault must be cured; and (d) that faifure to
cure the default on or hefore the date spacified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreciosure by Judicla! proceading and sale of the Property. The notice shall further inform Borrower of the right
to relnstate after acneleralion and the right to assert in the foreclosure procesding the non-existence of a default or any
other defense of aorrawer to acceleration and foreclosure, if the default Is not cured on or before the dats specifiad in the
notice, Lander &t s optian may require immediate payment In full of all sums secured by this Security instrumant without
further demand and mav.craclose this Securlty Instrumant by judiclal proceeding. Lender shall be entitied 1o collact all ex-
penses Incurred In pursuino (b remedies provided In this paragraph 21, Including, but net limited to, reasonabis attorneys'
feas and costs of litle evidencs.

22. Release. Upon payrient of all sums secured by this Security Instrument, Lender shall release this Securily
Instrument without charge 1o Borrewer, Borrower shall pay any recordation costs.

23. Walver of Homestead. Eorrwvar walves all right of homestead exemption in the Property.

24, Riders to this Security Instrumeri. It one or mors riders are executed by Borrower and recorded together
with this Sncurlty instrument, the covenants ai'd ayreements of each such rider shail be incorporated into and shall amend
and supplement the covenants and agreements ©f *nis Security Instrument as if the rider(s) were a part of this Security

Instrumant.
[Check applicable box{es)]
Adjusiable Rala Rider Kl Condc miniam Rider D 1-4 Family Ridar
D Graduated Payment Rider D Planned Lnit-Oavelopment Rider D Bivweekly Payment Rider
D Balloon Rider D Rate improverient Pidsr l:] Second Home Rider

(1 other(s) (specify]
BY SIGNING BELOW, Borrower accepls and agreses 10 the terms and covanar.ts contained in this Security Instrument
and in any rider(s) execuled by Borrower and recorded with it.
ioTZ

Witnesses: Py
%g/ /’ N ~ (Seal)
IV

il

RACHEL S\LEE S
(Sedal)
-Borrower
(Seal)
-Borrower
el
s/‘é?ff 7=
initlalg__ Form3014  9/%0
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[Space Below This Line For Acknowladgmant)

i STATE OF ILLINOIS, COOK Courty ss:

a C DI)(\
i, Ordt ~him a Notary Pubiic in and for sald counly and state, do
herehy cenifty that ROBERT E. LEETP‘.J]\ID AACHEL S, LEE, HUSBAND AND WIFE

personally <nown to me to be the same person(s) whose name(s) isfare subscribed to the foregoing Instrument, appeared
before me this day.in person, and acknowledged that he/shefthey signed and delivered the said instrument as - their
free and volumtedy art, for the uses and purposas therein set forth.

Given under my hanc ard.official seal, this  29TH day of OQCTQBER, ‘11\397

PR
'//-' . ! /.‘ . s
7L
i . {g :J, .

My Commission expiras: ! o ] ( 4
jNolary Pyl

This instrument was prepared by:
ALL AMERICAN FINANCE INC.
3920 N. ASHLAND AVENUE
CHICAGO, ILLINOIS 60513

i 2

inftials ZJ Z ﬂ Form3014  9/90
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STREETADDR.ESS: 2130 W, LEMOYNE
CITY: CHICAGO COUNTY: CO0K

- TAXNUMBER: 17-06-106-022-0000

LEGAL DESCRIPTION:

PARCEL 1:

UNIT NUMBER 2130-2 IN THE LEMCYNE CONDOMINIUMS, AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED TRACT OF LAND:

LOT 20 IN BLOCK 3 IN D.S. LEE'S ADDITION TQ CHICAGQ, REING p SUBDIVISION OF PART OF THE
EAST 1/2 OF THE NORTHWEST 1/4 AND THE WEST 1/2 CF THE NORTHEAST 1/4 IN SECTION 6,
TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION QF CONDOMINIUM RECORDED AS
DOCUMENT NUMBER 97714085; TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS IN COCK COUNTY ILLINOIS,

PARCEL 2:

THE EXCLUSIVE RLGNT TO THE USE OF P-2, A LIMITED COMMON ELEMENT AS DELINEATED ON THE
SURVEY ATTACHED 7. "HE DECLARATION AFORESAID RECORDED AS DOCUMENT NUMBER 97714085,

CLEGALDR
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CONDOMINIUM RIDER LEE

HY

L THIS CONDOMINIUM RIDER is made this __29TH day of_OCTOBER, 1997
, and is incorporated Into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Secursty

> Deed {the "Security Instrument'} of the same date given by the undersigned (the "Borrower") to secure Borrower's
‘i Noteto __ALL AMERICAN FINANCE INC.
{the "Lender"} of the same date and covering the Property described in the Security instrument and located at:

2130 W. LEMOYNE, #2 CHICAGO, ILLINOIS 60622-
[Property Address]

The Property includes a unit in, together with an undivided interest in the common elements of, 8 condominium
project known as:

LEMOYNE CONDOMINIUMS
{Name of Condominium Praject
{the "Condominiu:n Feaject’). if the owners assoclation or other entity which acts for the Condominium Praject
{the "Owners Associzuzi) holds title 1o property for the benefit or use of its members or shareholders, the
Property also includes-Driiower's interest in the Owners Assoclation and the uses, proceeds and benefits of
Borrower's interest,
CONDOMINIUM COYENANTS. in addition to the covenants and agreements made In the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Sorrowar shall perform all of Borrower's obligations under the
Condominium Project’s Constituent Documents. The "Constituent Documents” are the: (i) Declaration or any other
document which creates the Condominium Project; () by-laws; (ill) code of regufations; and {iv) other equivalent
dacuments. Borrower shall promptly pay, waen due, all dues and assessments imposed pursuant to the
Constituent Documents.

8. Hazard Insurance, So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master” or "blanket" policy on the Coridominlum Project which is satisfactory to Lender and
which provides Insurance coverage in the amounts, fui Yk perlods, and against the hazards Lender requires,
including flre and hazards included within the term "extended noverage,” then:

(i) Lender walves the provisiont in Uniform Covenarit Z for the manthly payment to Lender of the yearly
premium installments for hazard insurance on the Property; and

(i) Borrower's obligation under Unitorm Covenant 5 i inaintain hazard insurance coverage on the
Property is deemed satisfied to the extent that the required coverage is providad by the Owners Association paticy.

Borrower shall give Lender prompt notice of any lapse In required hazaid\nsurance coverage.

in the event of a distribution of hazard insurance proceeds In lieu of restoration or repalr following a loss to
the Property, whether to the unit or to common elements, any proceeds payable t0 Soirower are hereby assigned
and shall be pafd to Lender for application to the sums secured by the Security Instrumant, with any excess paid to
Borrawer,

C. Public Liabliity Insurance.  Borrower shall take such actions as may be reascnalls to insure that the
Owners Assoclation maintains a public liabdity insurance policy acceptable in form, amowy, and extent of
coverage to Lender,

D. Condemnation. The proceeds af any award or claim for damages, direct or conseguc:ntial, payable
10 Borrower in connection with any condemnation or other taking of al! or any part of the Property, whether of the
unit or of the common elements, or for any canveyance in ey of condemnation, are hereby assigned and shall be
paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior
writtan consent, either partition or subdivide the Property or consent 1o

MULTISTATE CONDOMINIUM RIDER - Single Famity - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
GFS Form (3000354 (5F29) Form 3140 9/80 Pagetof2
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o (i) the abandonment or termination of the Condominium Project, except for abandonment or
;2 termination required by law In the case of substantial destruction by fire or other casualty or in the case of 4 taking
I, by condemnation or eminent domain;

s (ii) any amendment to any provision of the Canstituen! Documents if the provision is for the express
i benefit of Lender,

(it} termination of prolfessionai management and assumption of self-management of the Owners
Assoclation; or

(iv) any action which would have the effect of rendering the public liability insurance coverage
maintained by the Owners Assaclaticn unacceptable to Lender,

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender may
pay them. Any amounts dishursed by Lender under this paragraph F shall become additional debt of Borrower
secured by the Sensurity instrument. Unless Barrower and Lender agree to other terms of payment, these amounts
shall bear intarsst fram the date of disbursement at the Note rate and shall be payable, with interest, upon notice
fram Lender to Bor;ower requesting payment.

BY SIGNING BELOW, Botrowe: azcepts and agrees to the terms and provisions contalned in this Condominium Rider.

o g TE
/’7 ‘ ﬁ_ (Seal)

RO ELEE IV -Borrower

i (Seal)
RACHELA, LEE -Borrower

(Seal)
-Borrower

(Seal)
-Borrowear

(Seal)
-Borrower

AN {Seal)
-Borrower

Form 3140 9/90 Page20if2
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ADJUSTABLE RATE RIDER
{t Year Treasury index - Rats Caps)

Loan No. 0290030609 °

THIS ADJUSTABLE RATE RIDER is made this 29TH day of OCTOBER, 1937
and is incorporated into and shall ba deamad to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
"Security Instrument’j of the same date given by the undersigned {the "Borrower') to secure Borrower's Adjustable Hate
Note {the "Note) 1o ALL AMERICAN FINANCE INC.
(the "Lender} of the same date and covering the properly described in the Securily Instrument and located at:

2130 W, LEMOYNE, #2 CHICAGD, ILLINOIS 80622-
[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND T:E MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER 7ALIST PAY.

ADDITIONAL COVENAN 2. In addltion 1o the covenants and agreaments mada in tha Security Instrument, Borrower
and Lender furthar covenant and ag ee as lolows:

A. INTEREST RATE AND MOITHLY PAYMENT CHANGES

Tha Note providas for an inltial irteruetrate of 7125 %. The Note also provides for changes in the
interast rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYM:ENT CHANGES

(A) Changa Dates

The interast rate | will pay may change on the (irs! day of NOVEMBER, 2000 . and on that day every 12th
month thereafter. Each date on which my Interes! rate Could changs is called a "Change Date.'

(B) The index

Beginning with the first Change Date, my interest rate wil''ud based on an Index. The "Index" is the weekly average
yigld on United States Treasury securities adjusted 1o a constan® malurity of 1 year, a8 made available by the Federa!
Reserve Board. The most recent Index figure avallable as of thedzie 45 days before each Change Dale is called the
"Gutrent Index,”

if the Index is no langer avallable, the Nole Holder will choose i new index which is based upon comparable
information. The Note Holder will glve me notice of this cheice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculale my new interast rate Ly acdirg Two and Three Guartsrs
percentage peints { 2750 %) 1o the Current Index. The Note Holdsr will then r<ind the result of this addition to
the nearest one-sighth of ane percentage point (0.125%). Subject to the limits stated in Sechcn 4(0) below, this rounded
amount will be my new interest rate until the next Change Dale.

The Note Haoidar will then determine the amount of the monthly payment that would be sufilcien 12 rapay the unpald
principal that | am expected to owa at the Change Date in full on the Malurity Date at my new interest rate in substantiaily
equal paymants., The result of this calculation will be the new amount of my monthly paymant.

(D) Uimits on Interest Rate Changes

The inferest rata | am required to pay at the first Change Date will not be greater than  9.125 % or {ass than

5125 %. Thareafter, my acjustable interest rate will never be increased or decreased on any single Change
Date by more than two percentage polinis {2.0%) from the rate of interast | have been paying for the preceding twelve
monihs. My interest rate will never be greater than 13,125 %.

{E} Effective Data of Changes

My new interest rate will bacome sifective each Change Date. | will pay the amount of my new monthly paymant
beginning on the first monthly payment date after the Change Date until the amount of my monthly paymant changes again.

{F) Notice of Changes

The Note Holder will deliver or mall to me a notice of any changes in my interest rate and the amount of my monthly
payment bafare the effective date of any change. The notice will include Information required by law to be given me and
also the title and talephone number of a person who will answer any question | may have regarding the notice.

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 - Single Family - Fannie Mas/Freddie Mac Uniform Instrument
GFS Form GOODB11 Foim3111 3/es
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B. TRANSFER QOF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument is amended to read as foliows:

Transfer of the Property or a Beneficlal Interest in Borrowsr.  !f all or any part of the Property or any intergst in it Is
sold or transterred (or if a beneficial interast In Borrower is sold or transfarrad and Borrower is not a natural person) without
Lencler's prior wiltlan consent, tender may, at its oplion, ragquire immediate payment in full of all sums secured by his
Security Instrurnent, However, this option shall not be exercisad by Lender If exarclse Is prohlbited by faderal faw as of tha
date of this Security Instrument. Lender also shall not axarcise this option if; (a) Borrower causes to be submilted lo Lender
information required by Lendar to evaluate the Intended {ransfarae as if a new Ican were being made to the transferes; and
(b) Lender reascnably determines that Lender's security wifl not be impaired by the lpan assumption and that the risk of a
hreach af any cavenant or agreement in this Security Instrument is acceptabla to Lander.

To the extent permitted by applicable law, Lender may charge a reasonabie fee as a condition to Lender's consent 10
the loan assumption, Lender may alsa require the transfaree to sign an assumption agreemant lhat is acceptable lo Lender
and that obligatustha transferee 1o keep all the promises and agreements mada in the Note and in this Security Instrument.
Borrowsr will comirug fo be obligated under the Note and this Securlty Instrument unless Lender releases Borrowsr in
writing,

If Lender exercisas ¥ e-option 1o require fmmediate payment in full, Lender shall give Borrower notice of acceleration.
Tha notice shall provida a p=iizd of not iess than 30 days from the date the notice is delivered or mailed within which
Borrower must pay all sums secwred by this Security Instrument, If Borrower fails to pay these sums prior to the expiration
of this period, Lender may invoks any remadies permitted by this Security Instrument without further notice or demand on
Borrower.

BY SIGNING BELOW, Borrawsr accents and agrees to the terms and covenants containad in this Adjustable Raie

Rider.
s % £

(Seal)
pn er- E)EE -Barrower

|
RACH L:fE.; : orrgvavzer

}

{Seal)
-Borrower

(Seal)
-Borrower
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