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Lincoln Park Savings Bank Cook County Fecorder 31,00
1845 W. Irving Park Road
Chicago, Ii. 60613
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OPEN END CREDIT REAL ESTATE MORTGAGE

(Not for Purchase Money)

ACCOUNT # _ €140805330-7 Mortgage Date_ October 31, 1997

CONSIDERATION AND GRANT OF MORTGAGE

This mortgage is made on the date noted above and between the parties listed below. Under this
mortgage and related Investment Equity Line Account Contract (*Account”), Mortgagee is
obligated to make future advances on a Gontinuing basis, for five (5) years, up to the principal
amount shown below ("Morigagor's Credit Ui nit"), consistent with the terms of the Account. Any
party interested on the details related to Morigagee's continuing obligation to make
advances to Mortgagor(s) Is advised to consult Niortgagee directly. in consideration of
Mortgagee’s obligation to make continued advancesir'Mortgagor(s) under Mortgagor(s) Account,
Mortgagor(s) mortgages and warrants to the Mortgage=, iz successors and assigns, forever, the
land and property located and described as noted below, fa5ether with ali interest in the property
or right, privilege or improvement belonging or passable with the property, easements and rights
of way of the property and all buildings and fixtures.

MORTGAGOR(S) MORTGAGEE

NAME(S)Kevin Butler, A Bachelor NAME(S)

Elizabeth Nealis, A Single Woman Lincoin Park Savings Bang
Never Married

ADDRESS 4901-03 N. Seeley and ADDRESS
2016-20 W. Ainslie 1946 W, Irving Park Road

—

CITY Chicago g;;?’
cago

COUNTY ook STATE g, COUNTY STATE
COOK ILLINDIS

PROPERTY ADDRESS PI.N.#_14-07-317-020-0000
PRINCIPAL AMOUNT (MORTGAGOR'S CREDIT LIMIT)

**Tyenty five thousand dollars and no [LlOQ**%kkkkik¥ g 25 000,
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LOT 24 AND 25 IN BLOCK 1 IN CULVER'S PARK BEING E. H GAMMON S SUBDIVISION
OF LOTS 1 AND @ IN MARBACH AND OTHERS SUBDIVISION OF THE SDUTH EAS’IT 1/4
OF THE SOUTH WEST i/4 OF SECTION 7, TOWNSHIP 40 NORTH, RANGE l4 EAST OF THE .
THIRD PRINCTPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. :

COLLATERAL FOR ACCOUNT. This Mortgage is gwen to secure the agreements specn"ed
in this Mortgage as we'i as the Account Contract between Mortgagor(s) and Mortgagee,
‘which this Mortgage secures,
2. PAYMENT. The Mortgagor(s) will pay all indebtedness secured by this Mortgage according .
to thr iarms of the Contract between Mortgagor(s) and Mortgagee, which is secured by this
“Martgags.
3.. COLLATZRAL PROTECTION. The Morigagor(s) will keep all of the property mortgaged in
" good repair and will keep it insured for Morigagee's protection with an Insurer of the-
Mortgagoi's<raize. The Mortgagor(s) will pay all taxes, assessments, and other charges
when they are duz.

4. DUE ON SALE. In'th2 event the Mortgagor(s) shall sell, assign or otherwise transfer their

interest in the propeity, whether by deed, contract, or otherwise, such sale or assignment
_may, at the Mortgagee's ontinn, constitute a default in the Contract and subject that Contract
. to the Mortgagee's right to demend payment In full,
5. .PAYMENT OF SUPERIOR INTERESTS, The Mortgagor{s) will pay all rnortgage
" Indebtedness to which this monguge is secondary, according to the terms of such other
. obligatian(s), and in no way will caure surch other indebtedness (v be declared.in, default.

6. FORECLOSURE COSTS. Mortgagor(s: agree to pay, and this Mortgage shall secure the

payment of all costs of foreclosure, Including; tut not Emited to, reasonable attomey fees.

_costs of abstract, title Insurance, court and advertising costs. .

7. .FORECLOSURE AND SALE. In the event the: Martgagor{ ) 5) defaults on the payment of any

- indebtedness secured by this Mortgage or commiis 4py ottier act or.omission as specified in -
the Account Contract which is secured by this Mortgao« tnder the provision entitled: Account
Termination and Acceleration of Amount Due, the Mortyajee may proceed to foreclose under
the Morigage Foreclosure Law for the State of lllinois cr-under.any other statutory procedure .
for foreclosure of a mortgage. The Mortgagor(s) hereby wai es znd releases all rights under
any homestead or exemption law that might otherwise affect triera! estate being mortgaged
hereunder.

8. CHARGES; LIENS. Borrower shall pay all taxes, assessments, charges, fines and
impositions attributable to the Property, which may attain priority over this Szcurity '
Instrument, and leasehold payments or ground rents, if any. Borrower shail promptly furnish
to Lender receipls evidencing the payments.

9. HAZARD OR PROPERTY INSURANCE. Borrower shall keep the improvemenisiow
existing or hereafter erected on the Property insured against loss by fire,.hazards inri'ded
within the term “extended coverage* and any other hazards, including floods or flooding, far
which Lender requires insurange, This Insurance shall be marntalned in the amounts air or

the periods that Lender requires. The insurance carrier providing the insurance shall be .

chosen by Borrower subject to Lender's approval which shall not be unreasonably withheld.

If Borrower fails to maintain coverage described above, Lender may, at Lender's option

obtain coverage to protect Lender's rights in the Property in accordance with paragraph 1.

All insurance policies and renewals shall be acceptable to Lender and shalt [nc!ude a
standard mongage clause. Lender shall have the right to hold the policies and renewals. If
Lender requires, Barrower shall promptly pay to the Lender all receipts of paid premiums and
renewal notices. In the event of loss, Borrower shall give prompt notice to the Inaurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.
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Unless lender and Borrower otherwise agree in writing, insurance proceeds shall be applied
to restoration or repair of the Property damaged, of the restoration or repair is economically
feasible and Lender’s security is not lessened. If the restoralion or repair is not economically
feasible cor Lender’s security would be lessened, the insurance proceeds shall be applied to
the sums secured by this Security Instrument, whether or not then due, with any excess paid
to Borrower. If Borrower abandons the Property, or does not answer within 30 days a notice
from Lender that the insurance cartier has offered to seltle a claim, Lender may collect the
insurance proceeds. Lender may use the proceeds lo repair or restore the Property or to pay
sums secured by this Securily insirument, whether or net then due, The 30-day period will
begin when notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o
principal shall not extend or postpone the due date of the monthly payments referred to in
paragraphs 1 and 2 or change the amount of the payments. If under paragraph 22, the
Property is acquired by Lender, Borrower's right to any insurance policies and proceeds
resulting from damage to the Property prior to the acquisition shall pass to the Lender to the
extervafthe sums secured by this Securily Instrument immediately prior to the acquisition.

. PRESERVATION, MAINTENANCE AND PROTECTION OF THE PROPERTY:
BORROWER'S LOAN APPLICATION; LEASEHOLDS. Borrower shall not destroy, damage
or irpair thz P:onerty, allow the Property to deteriorate, or commit waste on the Property.
Barrower shall'oe in default if any forfeiture action or proceeding, whether civil or crimiral, Is
begun that Lender's gnod faith judgement could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security instrument or Lender's secrity
interest, Borrower may cure such a default and reinstate, as provided in paragraph 19, by
causing the action or proceeding to be dismissed with a ruling that, In Lender's good faith
determination, precludes forfeitare of the Borrower's interest in the Property or other material
impairment of the lien created vy this Security Instrument or Lender's security interest.
Borrower shall also be in default it Rurrawer, during the loan application process, gave
materially false or inaccurate in formation or staternents to Lender (or failed to provide the
Lender with any material informatian) in connection with the loan evidenced by the Note,
including, but not limited to, representations conzerning Borrower's occupancy of the
Property as a principal residence, |f this Securily !nstrument is on a leasehold, Borrower
shall comply with all the provisions of the lease.if dorrower acquires fee titie to the Praperty,
the leasehold and the fee title shall not merge unleas Lender agrees to the merger in writing.
. PROTECTION OF LENDER'S RIGHTS IN THE PROFERTY., |f Borrower fails to perform the
covenants and agreements contained in this Security Ins'sument, or there is a legal
proceeding that may significantly affect Lender's rights in the #roperty (such as a proceeding
in Bankruplcy, probate, for condemnation or forfelture or lo erforra laws or regulations), then
Lender may do and pay for whatever is necessary to protect the va!t.e of the Property and
Lender's rights in the Property, Lender's actions may include payiny ary sums secured by a
lien which has pricrity over this Security Instrument, appearing in court, paving reasonable
attorney’s fees and enlering on the Property to make repairs. Although Lender may take
action under this paragraph 11, Lender does not have to do sa.

Any amounts disbursed by Lender under this paragraph 11 shall become addition=i cabt of
Borrower secured by this Securily Instrument. Unless Borrower and Lender agree (¢ other
terms of payment, these amounts shall bear interest from the date of disbursement at1'1e
Note rate and shall be payable, with interest, upon notice from Lender tc Borrower requesting
payment.

. INSPECTION. Lender or its agents may make reasonable entries upon and inspections of
the Property. Lender shall give Borrower notice at the time of or prior fo an inspection
specifying reasonable cause for the inspection.

. BORROWER NOT RELEASED; FORBEARANCE BY LENDER NOT A WAIVER, Extensien
of the time for payment or modification of amortization of the sums secured by this Security
Instrument granted by Lender to any successor in interest of Borrower shall not operate to
release the liability of the original Borrower or Borrower's successors in interest. Lender shall
not be required to commence proceedings against any successor in interest or refuse to
extend time for payment or otherwise modify amortization of the sums secured by this
Security Instrument by reason of any demand made by the original Borrower or Borrower's
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. SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; CO- o
SIGNERS, The covenants‘and agreements of this Security Instrument shall bind'and benefit
the successors and assigns of Lender and Borrower, subject to the provisions of paragraph
- 18. Borrower's covenants and agreements shall be joint and several, _
. NOTICES. Any notice to Borrower provided for in this Security Instrument shall be given by
delivering It of by malling.it by first class mall unless applicable law requires use or another.
method. The notice shall be directed to the Property Address or any other address Borrower
designates by nolice to Lender. Any notice to Lender shall be given by first class’ mal to
Lender's addrass stated herein or any other address Lender designates by.notice to.
Borrower. Any natice provided for in this Security Instrument shall be deemed to have bean l‘
given to Borrawer ar Lender when given as provided in.this paragraph.. . |
16. GOVERNING LAW; SEVERABILITY. This Securlty Instrument shall be governad: by federa! S |
law and the faw of the jurisdiction in which the Property is located, in the eventthatany o
provision or clause of this Security Instrument or the Note conflicts with. applicable.law, such
conflict shall not affect other provisions of this Security Instrument or the Nate which can be
givan nffect without the conflicting provision, To this end, the prov;srons of this Secunty
Instrurient and the Note are declared to be severable, \ ;
17. BORROWER'S COPY. Borrower shall be given one conformed copy of the Note and of this .
Security 17strument. : - :
18. TRANSFER OF THE PROPERTY OR A BENEF!CIAL INTEREST IN BDRROWER fallor -k
any part of the Proierty or any Interest In it is soid or transferred (o if 2 beneficial interest in : }
Borrower Is sold or r=nsferred and Borrower is nat a natural person) without Lender's prior N B
written consent, Lender may, at tts option, require ‘immediate payment in full of all surms ) o |
secured by this Security-toszument. However, this option shall not be exercised by Lender if o
.'exercise Is prohlbrted by tederai‘aw as of the date of this Security lnstrument ‘ L |

- Lender exercises this option Lerder shall give Borrower notice of acceleration. The notice
:shall provide a period of not less than 3% days from the date the notice is deirvered or malied
-within which Borrower must pay all suns secured by this Security Instrument If Borrower
fails to pay these sums prior to the expiraton of this period, Lender may. mvoke any remedies
‘permitted by this Sectrity Instrument without further notice o demand on-Borrower. .
19, BORROWER’S RICHT TO REINSTATE. If Buiruwer meets certaln conditrons. Borrower ,
shall have the right to have enforcement of this Sceurity Instrument drsconhnued atany time
prior to the earlier of: (a).5 days {or such other period =s appllcable law may specify for
relnstatement) before sale of the Property pursuant to aiy-power of sale contained in this -
Security Instrument; or (b) entry of a judgement enforclng this Szcurlty Instrumient, Those
condltions are that Borrower: (a) pays Lender all sums whicithe:i would be due under this. .
Security Instrument and the Note if ne acceleration had occurred, {h) cures.any default of any
other covenants or agreements; (c} pays all éxpenses Incurred in eforcing this Security
Instrument, intluding, but not fimited o, reasonable attorney's fees; ard () takes such action
as Lender may reasonabie require {o assure that the lien of this Securrt‘. Jpstriment, Lender's
rights in the Property and Borrower’s obligation to pay the sums secured-by. t’ns Yecurity
Instrument shall continue unchanged. Upon reinstatement by Borrower, this Sesuriv
Instrument and the obligations secured hereby hall remain fully effestive as ffno acmerauon
had occurred, However, this right to reinstate shail not apply !n the case of acceleration
under paragraph 18. H
20. SALE OF NOTE; CHANGE OF LOAN SERVICER The Note ora partlal rnterest inthe Note
(together with this Security Instrument) may be sold one or more times without prior notice to
‘ Borrawer. A sale may result on a change in the entity (known as the “Loan Servicer").that
. collscts monthly payments due under this Note and this Security Instrument. There also may |
: be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there: is a '
change of the Loan Servicer, Borrower will be given written notification of the change in - ;
accordance with paragraph 15 above and applicable law. The notice will state the name and P
address of the new Loan Servicer and the address to which payments should be made. The
nofice will alsa contain any other Informaticn required by applicable faw,
21. HAZARDOUS SUBSTANCES, Borrower shall not cause or permlt the presence. use,
disposal, storage, or release of any Hazardous Substances or in the Property. Borrower shaif
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not do, nor allow anyone else to do, anything affecting the Property that is in violation of any
Environmental Law. The preceding two sentences shall not apply lo the presence, use, or
sterage on the Property of small quantities of Hazardous Substances that are generally
recognized to be appropriate to normal residential uses and to maintenance of the Propearty,

Barrower shall promptly give Lender written notice of any investigation, claim, demand,
tawsuit or other action by any governmental or regulatory agency or private parly involving
the Property and any Hazardous Substance or Environmental Law of which Borrower has
actual knowledge. If Borrower learns, or is notified by any governmental or regufatory
authority, that any removal or other remediation of any Hazardaus Substance affecting the
Property is necessary, Borrower shall promptly take all necessary remedia) actions on
accordance with Environmental Law.

As used in this paragraph 21, "Hazardous Substances” are those defined as laxic or
hazardous substances by Environmental Law and the following substances: gasoiine,
kerose:2, other flammable or toxic petroleurmn products, toxic pesticides and herbicides,
volatle colvents, material s containing asbestos or formaldehyde, and radioactive materials.
As used'inthis paragraph 21, "Environmental Law” means federal laws and laws of the
jurisdiction-where the Property is located that relate to health, safety or environmentat
protection.

NON- UNIFORM Cavz NANTS Borrower and Lender further covenant and agree as follows:
Sk
ACCELERATION REMZD. F" Lender shail give notice to Borrower prior to
acceleration following Berrowsr's breach of any covenant or agreement in this
Security Instrument (but not pricr to acceleration under paragraph 18 unless
applicable law provides otherw!se), The notice shall specify {a) the default; (b) the
action required to cure the defaurt, (¢) A date, not less than 30 days from the date the
notice is given to Borrower, by whick the default must be cured; and {d) that failure to
cure the default on or before the date specified in the notice may result in acceleration
of the sums secured by this Security Insirument, foreclosure by judicial proceeding
and sale of the Property. The notice shall furtier inform Borrower of the right to
reinstate after acceleration and the right ta asser( in the foreclosure proceeding the
non-existence of a default or any other defense of Lerrower to acceleration and
foreclosure, if the defauit Is not cured on or before'the date specified in the notice,
Lender at its option may require immediate paymenii in futl-of all sums secured by this
Security Instrument without further demand and may forzclosa this Secutity
Instrument by judiclal proceeding. Lender shall be entitlediz-collect all expenses
Incurred in pursuing the remedies provided in this paragraph-22, ircluding, but not
limited to, reasonable attorney’s fees and casts of title evidence:
RELEASE. Upon payment of ail sums secured by this Securily Instrumen, Lender shall
release this Security Instrument withoul charge to Borrower. Borrower shalf pzy any
recordation costs,
WAIVER OF HOMESTEAD. Borrower waives all right of homestead exemption i t2

praperty.

ADDITIONAL PROVISIONS
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INDIVIDUAL BORROWER/MORTGAGOR INDIVIDUAL BWOWERJMORTGAGOR

gw pare/0-3+77 ! DATE. o !i

INDIVIDUAL BORROWER/MORTGAGOR INDIVIDUAL BORROWER/MORTGAGOR

State oflin st )

COUNTY OF ﬂoy,,)

I, the undersigned )é; oy, PUW I?r fam County,In the State.of aforesaid, DO HEREBY
CERTIFY that erH A rj
personally known'to me to b2 the same person whose na e[s is subscabed to the foregoing

instrument, appeared before o2 this day in person, and acknowledged that he signed, seafed
and delivered the said Instrument s his free and valuntary acl, for the uses and purpcses therein ¥

set forth, inciuding the release ana wafvar of the right of homestead.
Given under my hand and official seal, this _3/ ﬁ day of @L-QM-QQQ 9-,-)

Commission explres:
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MY COMMISSION EXPIRES 8/2/09
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