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©rFirst cHicaGO

=::H()me Equity Line
Mortgage Loan Number: 110205195223 HA0AUw 5T

THIS MORTCAIZE ("Security lastrumem®) is given on Qciober 10, 1997 . The morigagor

is NORMA J. CARKC: L SINGLE. AND ANGELA M. CARROLL. SINGLE

-- {"Borrof
This Security Instrument is givzinto  _The First National Bank of Chicago
which is a __Nationg) Bank . / organized and existing under the laws of _he United Statesof Ameriga .
whose address is Qne First Natignal Plaza, Chicago ,Minef67Q__  ("Lender). Borrower owey
Lender the maximum principal sum ¢f -~ Fi&ieen Thousand and No/100
Dotlars (U.S, $ 15,000.00 ), arihe aggregate unpaid amount of all loans and any disbursements made
by Lender pursuant to that certain Home Equity Line Agreement of even date herewith executed by Borrower
("Agreement”), whichever is less, The Agreement is hereby incorporated in this Security Instrument by reference.
This debt is evidenced by the Agreemem which Agieement provides for monthly interest payments, with the full
debt, ifnot paid earlier, due and payable five years ‘rom the Issue Date (as defined in the Agreement). The Lender
willprovide the Borrower with a final payment notice a leatt 90 days before the f{inal payment must be made. The
Apreement provides that loans may be made from 1ipc io lime during the Draw Period (as defined in the
Agreement). The Draw Period may bc extended by Lender in its sole discretion, but in no evemt later than 20
years from the date hereof. All future loans will have the samc lien priority as the original loan. This Security
Instrument secures (o Lender: (a) the repayment of the debt evidrac:d by the Agreement, including all principal,
interest, and other charges as pravided for in the Agreement, and-ail repewals, exiensions and modifications; (b)
the payment of all other sums, with interest, advanced under paragraph 6 of this Security Instrument o protect
the security of this Security Instrument; and {c) the performance of Borrowsr's covenants and agreements  under
this Security Instrument and the Agreement and all renewals, ecxtensions ond“imodifications thereof, all of the
foregoing no! to exceed Iwice the maximum principal sum stated above. For thig nuwipase, Borrower does hereby
morigage, grant and convey to Lender the following described property located in'COOK County,
{llinois:

SEE ATTACHED LEGAL DESCRIPTION

Permanent Tax No: 140841705]1001
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which has the address of 920 W AINSLIE ST APT 1E CHICAGO, IL 606403833
{"Property Address”):

TOGETHER WITH all the 1mprovemems now or hereafter crected on the pr0pf:ﬂy, and all easements,. rzghts

appurtenanocs rents, royalties, mineral, oil and gas rights hnd profits, claims or demands with respect

insurance, any and. all awards made for the taking by eminent domam, water rights and stock and all fixtures now. ar

hereafter a part of the property. Allrcplacements - and ‘additions| shall also be covered by this Security lnsmmmnt ‘
. Allof thc foregoing is referred to in this Security Instrument as the ”Property

BORROWEEF, COVENANTS that Borrower is lawfully seised n’f the estate hereby comrcyed and has lhe Tight lc':
mortgage, grant and convey the Property and that the Proper:y is unencumbered, except for encumbrances of :

record. Borrower warrants and will defend generally the tulc{ 10 (he Property against *all claims and-, dcmands
subject to any ricuinbrances of record. There is a prior morigage from Borrower lo FIRST CHICAGONED .
MORTGAGE CO. . dated 12/24/32 and xrccorded as dm:ument number- 93024713

COVENANT S. BorrGwer and Lender covenant and agree as follbws

1. Payment of Friucija' and Interest. Borrower shall promptly pay when dve the principal of and mteres& on |

the debt evidenced by the Agievwent,
2. Application of Paymeiits. ~Allpayments received by Lender gcnera]ly shall be applied first to interest, then
to principal and then 1o other charges.

3. Charges; Liens. Borrower tha)i‘pay all taxes, assessmcms, charges, fines, and impositions aunbulable to

the Property, and leasehold payments o: ground rents, ifany. Upon Lender's request,  Borrower shall’ promplly

furnish 1o Lender all notices of amounts. fo be paid under this paragraph The Borrower shall ‘make “these ;“

payments dircatly, and upon Lender’s request, promotly furnish to Lender receipts ev1dcncmg the payments.

Borrower shali pay, or cause 'to be paid, whei uue and payable’ all taxes, assessments, water cha.rges, scwer' ‘

charges, license fees and other charges against| or in comnection with the Property and shall, upon_ request

promptly fumish to Lender duplicate receipts. Borrcwer 'may, in good faith and with due difigence, contést the, b
validity or amount of any such taxes or assessments, provided that (a) Borrower shaii noufy Lender mwnungof the .

intention - of Borrower .10 contest the same before any tar or assessment has been increased by any’ interest,

penalties or costs, (b) Borrower shall first make all contested ™ avinents, under prnlest if Borrower desxres, unlcss J '
such contest shall suspend the collection thereof, (c) neither theP.onerty nor any part thereof or interest “therein _.:‘;'5::_

are at any fime in any danger of being sold, forfeited, Iost or inteefered ~with, and (d) Borrower shall furnish such ki
- security as may be required in the contest or as requested by Lender. '

4. Hazard Insurance. Borrower shall keep the impravements now /=xisting or hereaﬁer erected on the '

Propenty insured against loss by fire, hazards included within the term “ratended coverage” - and any other.

hazards, mcludmg floods or flooding, for which Lender reqmres insurance. This nsurance shall be mamtmned in
the amounis. and for the periods that Lender requires, The insurance carrier proviuing the inswrance shall, be..
chosen. by Borrawer subject to Lender’s approval which shall not be unreasonably witiheid, If Borrower: faxia 10 ‘-‘-{.(

maintain coverage described above, Lender may, at Lender’s option, oblain coverage to'proticy. Lender's. nghts inh
the Propeny in accordance with Paragraph 6. v
All insprance policies and renewals shall be acceplable to Lender and shall include 2 standard. .mortgage -

clause, Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower .\.aa!l prompl.l |

give to Lerder all rccelpts of paid premiums and renewal notices. Inthe event of loss, Borrower. shalt give prompt i
notice to the: insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower..

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied ‘1o rcstorauon ot,f_"

repair of the Property damaged if the restoration or repair is economically feasible, Lender’s. sccumy is no! )
lessened and Borrower isnot in default under this Security Instfument or the Agreement. Ifthe restoration or repmr

is not economically feasible or. Lender's security would be lessened, the insurance proceeds shail be apphgd .

the sums secured by this Security Instrument, whether or not then due, with any excess paid to Bormwéi'.r,l ff
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the’ insuranc o
carrier has offered to seile a claim, then Lender may collect the insurance pmceeds Lender may use the -
proceeds 1o repair, or restore the Property or.to pay sums secured by this Security Instrument, whether or not chcn"?;
due, The 30-day pericd will begin when the notice is given. .
© If under paragraph: 20 the Property is acquired by Lender, Borrower’s right to any insurance pnﬂcxes ami;;’_'
proceeds resulting from damage 10 the Property prier to the acqmsmon shall pass to Lender to the extent of th ¢ :
sums secured by this Security Instrument immediately prior to the acquisition. v

2.
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LEGAL DESCRIPTION:

ONIT NO. 1E IN 929 AINSLIE CQi'DOMINIUM, AS DELINEATED ON A SURVEY OF THE FOLLOWING
DESCRIBED RERL ESTATE:

10T 2 (BXCEPT THE WEST 24 FRET IFUTE£OF) AND ALL OF LOT 3 AND THE WRST 2 FREET OF LOT
4 IN VON PLRTEN‘'S RESUBDIVISION OF LOTS S TO 18, BOTH INCLUSIVE, IN CASTLEWOQD,
BEING A SUBDIVISION OF ALL THAT PART (OF LOT 4 IN FUSSEY'S AND FENNEMORE'S
SUBRDIVISICON OF THE SQUTHRAST FRACTIONAL L4 OF SECTION 8, TOWNSHIP 40 KORTH, RANGE
14, EAST OF THE THIRD PRINCIPAL MERIDIAN, /LN COOK COUNTY, ILLINOIS, LYING EAST OF
THE CENTER LINE OF SHERIDAN ROAD AND NORTH C¢ THE NURTH LINR OF THE SOUTH 5.20
CHAINS OF SAID SBCTICN 8

WHICH SURVEY I¥ ATTACHRD AS EXHIBIT 'A’ TO THE DECuARNTION OF CONDOMINIUM RECORDED
hS DOCTMENT 25439994 TOGETHER WITH ITS UNDIVIDED PERCIANTAGE INTEREST IN TEE CQOMMON
ELEMENTS,

|
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™

5. Prescrvation and Maintenance of Property; Borrower's Application; Leascholds. Borrower shall not
destroy, damage, substantially change the Property, allow the Property to deteriorate, or commit waste. Borrower
shall be in default ifany forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s good
faith judgment could resuli in forfeiture of the property or otherwise materially impair the lien created by this
Sccurity Instrument or Lender’s security interest. Borrower may cure such a default and reinstale, as provided in
paragraph 16, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower’s interest in the Property or other material impairment of the lien
created by this Security Instrument or Lender's security interest, Borrower shall also be in default if Borrower,
during the loan application process, gave materfally false or inaccurate information or statements to Lender {or
failed to provide Lender with any material information) in connection with the loans evidenced by the Agreement.
If this Security Instrument is on a leaschald, Borrower shall comply with the provisions of the lease, and if
Borrower acquires fee title to the Propeny, the leaschold and fee title shall not merge unless Lender agrees to the
merger in writing.

6. Protection of Lender’s Rights in the Property. IfBorrower fails to perform the covenants and agrecments
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in
the Property (such as » prucecding in bankruptcy, probate, for condemnation or (o enforce laws or regulations),
then Lender may do and pay-for whatever is necessary (o pratect the value of the Property and Lender’s tights in
the Property. Lender's actions’ may inclade paying any sums sccured by a lien which has priorily over this
Security Instrument, appearing ir court, paying rcasonable attorneys’ fees, and entering on the Property 1o make
repairs,  Although Lender may take acitor under this paragraph, Lender does not have 10 do so.

Any amounts disbursed by Lender urder this paragraph shall become additional debt of Borrower secured by
this Security Instrument. Unless Borrower and' Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Agraement rate and shall be payable, with interest, upon notice from
Lender (o Borrower requesting payment.

9. Inspection. Lender or ils agent may make rexzunable entries upon and inspections of the Property. Lender
shuli give Borrower notice ai the time of or prior (o an inspestioi specifying reasonable cause for the inspection.

8. Condemnation. The proceeds of any award or claim-for damages, direct or consequential, in conuection
with any condemnation or ather taking of any part of the Propeay, or for conveyance  in lieu of condemnation, are
hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall e applied to the sums secured by this Security
Instrutheni, whether or not then due, with any excess paid to Borrrwer. Inthe cvent of a partial taking of the
Property, unless Borrower and Lender otherwise agree in writing, the suins \sccured by this Security Instrument
shall be reduced by the amount of the proceeds muhtiplied by the following fraction: (a) the total amount of the
sums sccured immediately before the taking, divided by (b) the fair market' va'ne of the Propeny immediately
before the taking. Any balance shall be paid (o Borrower.

Ifthe Property is abandoned by Borrower, or if,alter notice by Lender to Borrower 1l the condemner offers to
make an award or setlle a claim for damages, Borrower fails to respond to Lender within 30-days afier the date the
notice is given, Lender is authorized to collect and apply the proceeds, at its option, eithe to/cestoration or repair
of the Property or to the sums secured by this Security Instrument, whether or not then due.

9, Borrower Not Released; Forbearance By Lender Not a Waiver., Exiension of the time jur payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to &ty siccessor in
interest of the Borrower shall not operate to release the liabilityof the original Borrower or Borrower’s successors  in
interest. Lender shal) not be required lo commence proceedings against any successor in interest or refuse 10
extend time for payment ot otherwise modify amonization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or Borrower’s successors  in imterest. A waiver in one or
more instances of any of the terms, covenants, conditions or provisions hereof, or of the Agreement, or any parn
thereof, shall apply to the particular instance or instances and at the particular time or times only, and no such
waiver shall be decmed a conlinuing waiver but alt of the terms, covenants, conditions and other provisions of this
Sccurity Instrument and of the Agreement shall survive and continue to remain in fullforce and cffect. No waiver
shall be asserted against Lender unless in writing signed by Lender,
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10. Successors and Assigns. Bound; Joint and Several Liability, Co-signers. The | coveuanis and
agreements of this Secunty Instrument shall bind and bemefit the successors and assigns of Lcrlder and Borrawer,
subject’ to the provisions of paragraph 15. If there is more than one party as BorrOWer, cach of Bormwers _
covenants and. agreements shall be joint and several. Any Borrower.who co-signs this- Securtty Instrument but |-
does not execute the Agreement: (a) is co-signing this Security Instrument only to- mongage, | grant and' convcyt,
that Borrower’s interest in the Property under the terms of this Security  Instrument;. (b) is not personally obhgated ‘
fo pay the sums secured by this Security Instrument; and (c) agrees that Lender and any | mHer Borrower may
agree ta extend, modify, forbear or make any accommodations  with regard 1o the terms of this S‘cumy Insmunem '
or the Agreement without that Borrower’s consent. . U

11." Loan Charges. Ifthe loan secured by this Security Instrument is subject o a law. wh:ch se15. maximum: loan R
charges, and that law is finally interpreted so that the interest or other loan charges collncled orito be - coliected in
connection with.the loan exceed the permitted limits, then: (2) any such loan charge shall be reducad by the _
amount- neceszary. to reduce the charge to the permitied limit;and (b) any sums already collecd*d from Borrowcr’l- I
which exceeded pe"mttcd limits will be refunded to Borrower. Lender may choose’ o mal.e this refund by
redu_qmg the princip=i ~wed under the Agreement or by making a direct payment to Borrower. I‘.fa refund reduces
principal, the reducticn will be treated 2s a partial prepayment without any prepayment <~hargc under. the
Agresment,

12. Notices. Any notice 12 Porrower provided for in this Secunty Instrument shall be gn't:n b:,q dehvenng itor by :
mailing it by firstclass mail wuess anplicable law requires use of another method. The notice skall be directed to
the Property Address or any other adiress  Borrower designates by notice to Lender. Any nouce .o Lender shall be .
given by _first class mail to Lender’s ‘addrese stated herein or any other address Lender desngnutes by notice to' \
Borrower.. Any notice provided for in thiz Security Instrument shall be deemed to have been gwd‘n to Borrower or-
Lender when given as provided in this paragrayh. N

13, Governing Law; Severability.. This Secuzyfy Instrument. shall be governed by federal la‘w a.nd the Iaw of‘ ;
Dllinois. In theé event that any provision or claust of this Secunty Instrament or. the Agrcement conflicts with | -

« apphcable law; such- conflict shall not affect other provisings of this Secumy Instrument or the hgrecment which. -
can be given effect without the conflicting provision. Tu fitls end the provisions of this Security lnstrumcm and the
Agreement are declared to be severable,

14, ‘Assignment by Lender. Lender may assign all or any puct) on of its interest bereunder . and us nghts gramad'
herein and in the Agreement 10 any person, trust, financial institotior or corporatlon as Lender may determine and .
upon such assignment, such assignee ' shall lhercupon succeed 15 all the rights, interests, and options of Lender:
herein and in the Agreement, and Lender shall thereupon have no further ot ligat.ons or liabilities thereunder, :

15. Transfer of the Prnperty or & Beneficial Interest in Borrower; oo on Sale, Ifall or any part of the :
Property- or any interest initis sold or ‘transferred (or ifa beneficial interest in Torrower is sold or lransferrcd and’
Borrower - is not a natural person) without Lender’s prior written consent, [eade; may, at its option,; req:ure
Jmmedlate payment in full of all sums secured Dy this Security Instrument. However, this opuon shall not be ‘
exermsed by Lender if exercise is prohsbned by federal law as of the date of this Security Instrument..

If Lender exercises this option, Lender shall give Borrower notice of acceleration. Thz notice shall provndc a
period of not less than 30 days from the date the notice is delivered or mailed within whichi P.:r':JWer must" pay ail’
sums secured by this Securily Instrument. IfBorrower failsto pay these sums prior to the expirdticn of this: penod :
Lender may invoke any remedies permitted by this Security Instrument or the Agreement without fu:ther notice or
demand on Borrower.

16. Borrower s Right to Reinstate. [fBorrower meets certain conditions, Borrower shall have the right.to have‘
enforcement ' of this Security Instrument. discontinued at any time prior to the entry of a judgmem enforcmg ﬂns
Security Instrument. Those conditions are that. Borrower: (a) pays Lender all sums which then would be due under
this Security Instrument and the Agreement had no acceleration occurred; (b) cures any defeuls of any’ other‘_'
Lovenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,. mcludmg. but oot
limited to, reasonable attorneys' fees; (d) takes such action as Lender may reasonably require. ta assure that me.}‘
lien of this ‘Security Instrument, Lender’s rights inthe Property and Borrower’s obhgauon 10 pay: the sums sccured o
by this Security Instrument shall continue unchanged; and (e) not use the provision more frequem]y than “once

_ every ﬁve years, Upen reinstatement by Borrower, this Security Instrument and the obhganons secured hereby_ }
shall remain fullyeffective as ifno acceleration had occurred.  However, this right to reinstate shall not apply i in the

case of accc[erauun under paragraph 15,
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17. Hazardous Substances, Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor atlow anyone else to do anything
affecting the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to
the presence, use or storage on the Property of small quantities of Hazardous Substances that are generally
recognized lo be appropriate to normal residential uscs and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. i{Borrower learns, or is notified by any governmental
or regulatory autherity, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 17, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Fnvironmental Law and the following substances: gasoline, kerosenc, other flammable or toxic
petroleum  preduets, toxic pesticides and herbicides, volatile solvents, materials containing asbestos  or
formaldehyde, and radioactive materials. As used in this paragraph 17, "Environmentat Law™ means federal laws
and laws of the juriscicrion where the Property is located that relate to ficalth, safety or environmental protection.

18. Prior Mortgaze. - Porrower shall not be in default of any provision of any prior mortgage.

19. Acceleration; Romesies,  Lender shall give notice o Borrower prior to acceleration following: (a)
Borrower's fraud or material riisrepresentation in connection with this Security Instrument, the Agreement or the
line of credit evidenced by the Agreement; (b) Barrower's failure to meet the repayment terms of the Agreement; or
(c) Borrower's actions or inactions ‘which-adversely affect the Property or any right Lender has in the Property (but
nol prior to acceleration under Paragraph !5 unless applicable law provides otherwise). The notice shall specify:
(a) the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date the notice
is given 10 Borrower, by which the default must be cured; and (d) that faiture to cure the default on or before the
date specified in the notice may resull in acceteratinn. of the sums secured by this Security Instrument, foreclosure
by judicial proceeding and sale of the Property. Tue notice shall further inform Borrower of the right to reinstate
after acceleration and the right to assert in the forcclogare’ proceeding the nonexistence of a default or any other
defense of Borrower to acceleration and foreciosure. 1fthe.default is not cured on or before the date specified in
the notice, Lender at its option may require immediaie pavinent in full of all sums secured by this Security
Instrument without further demand and may foreclose this Secrivy Instrument by judicial proceeding. Lender shall
be entitled to collect all expenses incurred in legal proceedings purising the remedies provided in this paragraph
19, including, but not limited to, reasonable attorneys’ fees and costs of '11lc evidence.

20. Lender in Possession.  Upon acceleration under Paragraph 19 or avandonment of the Property and at any
time prior to the expiration of any period of redemption following judicial sal<, Lender (in person, by agenl or by
judicially appointed receiver) shail be entitled to enter upon, lake possession o7, and manage the Propenty and (o
collect the rents of the Property including those past due. Any rents collected <oy iender or the receiver shall be
applied first to payment of the costs of management of the Property and collection of renis, including, but not
limhed to, receiver's fecs, premiums on receiver's bonds and reasonable attorneys' fees. and then 1o the sums
secured by thtis Security Instrument. Nothing herein contained shall be construed 4s constituiing Lender a
mortgagee in possession in the absence of the taking of actual possession of the Property oy lender pursuant to
this Paragraph 20. Inthe exercise of the powers herein granted Lender, no liability shall be zsseed or enforced
against Lender, all such liability being expressly waived and released by Borrower.

21. Release. Upon payment of all sums securcd by this Security Instrument, Lender shall release ‘this Security
Insirument.

22, Waiver of Homestead, Borrower waives all right of homestead  exemption in the Propery.

2). No Offsets by Borrower. No offsel or claim that Borrower now has or may have in the futurc against
Lender shall relieve Borrower from paving any amounis due under the Agreement or this Security Instrument or
from perforning any other obligations contained therein.

24, Riders to this Security Instrumeni. Ifone or more riders are exccuted by Borrower and recorded 1ogether
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and
shall amend and supplement the covenants and agreements of this Security [nstrument as ifthe rider(s) were a
part of this Security Instrument,
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BY SIGNING BELOW, Borrower. ac_tepts and agrees to the terms and covenants contained in this Security
Im?fnt and in any pider(s} executed by Borrower and recorded with the Security Instrument. .

/zéakzyf,,

. NORMA ZAN CARR L -Borrower

¥ omia M/CARROLL | -Borrower

(Space Below .Th'm Line For Acknowladgment)
St £°
This Dacuzaent Prepared By RSM

The First Nat:on'd Bask of Chicago
One First Natiorai Plaza Suite 0203, Chicago, IL 60670

STATEOF ILLINOIS; , County ss:

I, , 4 Notary Public in and for said caunty and state, do ht.rebv |
cemfy that NORMA . CARROQOLL, SINGL L, ’\ND ANGELAM CARRQLL, SINGLE

i

[

persanally known to me lo be the same pcrwm) whose name(s) is (are) subscnbed to the foregoing instruinent,
appeared  before me this day in person, andauknowledged that signed and
delwercd the said iastrument as _,______,_____,_frec ard volnntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this / ary of ﬁﬁf . W . _
My Commission expires: /@WW—.‘

BEEICIAL SEAL 3 (  MNowy Publi

REBA MCCAIN

NOTARY PLBLIC, STATE OF ILLINDIY o
My COMMISNON EXPIRES; 12/11/00
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_THIS CONDOMINIUM RIDER is made this 104 day of _Opsabur . 1997, and is incorporated o and shall be
"Zicmnd to amend and supplement  that certain Mongage (he “Security Instrument”) dated of even date herewilh, given by the
.undm!gm.d (the "Mortgagor®) 1o secure Mortgagor's obligations under that certain Equity Credit Line Agreement, dated of even date
“herewith, between Mortgagor and —Lhe First Nationa) Bank of Chicago
~{the "Lenderyand covering the property deseribed in the Security Instrument and located al
7920 W AINSLIE ST APT.LE CHICAGO 11 606403831 (the "Praperty®).
The Property includes a unit in, together with an undivided inerest in tie common elements of, 2 condominium project known as
Q20 W ATNSLIE CONDOMINIUM ASSOCIATION (the "Condomimium Project™},
IT the owners association or other entity which acts Tor the Condominium Project {the "Association”) holds title to propenty for the benefiy
or ust of ils members or shareholders, the Property also includes Mortgapor's interest in the Association, in the uses, pruceeds and

tenefits of Morgagor's interesl.

CONDOMINIUMCOVENAMTS. In addition (o the covenants and agreements made inthe Security Instrumeni, Morigagor and Leader
further covenant and agree as/ foilows;

A, Assessments,  Mortgagor shall peomptly pay, when due, ail assessments  imposed by the Association pursuant (o the provisions of
the Declaration, by-laws, code of regalanions and any other equivalent documents (the "Constiment Documents™) of the Condominium

Project.

B. Hozard lnsurance, So fong as the Aswociation”mainiaing, with a generally accepted insurance carrier, 2 “master”, "blankel”, or similar
such policy on the Condominium Project, which golicy, provides insurance coverage against fire, hazards included within the term
"exiended coverage®, and such other hazards as Lendcranny require, and insuch amounts and for such periods as Lender may require,
the Mortgagor's obligation under the Security Instrumeni vs neaintain hazard insurance coverage on the Property is deemed satisfied.
Maortgagos shall give Lender prompl notice of any lapse in such puzaqd insurance coverage,

In the event of a distribution of hazard insurance proceeds in lice af restoration or repair following 2 loss o the Property, whether 1o
the urit or to common elements, any such proceeds payable 1o Morsgor are hereby assigned and shall be paid (o Lender for
application o the sums stcured by the Security Instrument, with the excess, if any aid to Mortgagor,

C. lendor's Prior Consept, Morgagor shall not, except after notice to Lender ‘aad with Lender’s prior written consent, partition or
subdivide the Praperty or consent (o:

(i) the abandonment or termination of the Condominium Project, except for abandonment Orecrmination provided by law in the case of
substantia) destruction by fire or other casualty or in the case of a taking by condemnation or eminent “omain;

(i) any material amendment 1o the Constituert Documents, including, but not dimited to, any amendment. which would change the
percemage interests of the unit owners in the Condominium Project; or

(i) the effectwation of any decision by the Association (o lerminate  professional management  and assume  s¢Hmanagement  of the
Candominium Project,

D. Easemepts. Morigagor also hereby grants to the Lender, its successors and  assigns, as righis and easements appurienant o the
Property, the rights and easements for the benefit of said Property sei forth in the Constituent Pocuments,

The Security Instrumem is subject to all rights, casements, covenams, condhions, restrictions and reservations contained in the
Constituent Documents the same as though the provisions of the Censtituen: Documents were recited and stipulated at lengih herein.

E. Remedies, 1f Mortgagor breaches Mortgagor's covenants and agreements  hereunder, including the covenant to pay when due
condominium assessments, then Lender may invoke any remedies provided under the Security Instrument.

IN WITNESS WHEREOF, Morigagor has executed this Condominium  Rider,
J
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