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Mini Equity Loan
Loan Number: ey
Mortgage  \igossser HA 0 34 L/
THIS MORTGAGE ("Security Instrument”™) is given on __Qgiober 17, 1997 . The mortgagor is 1
PAMELA HAYNES' VSMARRIED.
AL ("Borrower").
This Security Instrument is givento  _The First Naiional Bank of Chicago :
whichi is a _National Bank ° _ preanized and existing under the laws of_the United States of America .
whose address s One First National Plaza, Chicago , linois 60670 __("Lender”). Borrower owes
Lender the principal sum of _Ten Thousind and No/10Q
Dollars (.S, $_10,000.00 )} This debt is evidenced by Borrower’s note dated the same datc as this
Sccurity Instrument ("Note™), which provides Jor monthly payments, with the full debt, ifnot paid earlicr, due and
payable on __10/22/02 . This becurity Instrument secures lo Lender: () the repayment of the debt

evidenced by the Note, with interest, and all renewals, extensions and modifications; (b) the payment of all other
sums, with interest, advanced under paragraph 7 v protect the security of this Security Instrument; and (c) the
performance  of Borrower’s covenants and agreements” under this Security Instrument and the Note, For this
purpose, Borrower does hereby morngage, grant and comvey-to Lender the following described property located in
LO0K County, llinois:

SEE ATTACHED LEGAL DESCRIPTION.

Permanent Tax No.:  30-07-112-035
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which has the addres'a of' 1156 GEORGE' ST CALUMET CITY. IL 60409
("Property Address") : 1

TOGETHER WITHall the 1mprovements now or hereafter erected on the property, and: all easements, rights, !
appurtenances,  rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or.
hereafter a part of lhe property. Allreplacements . and additions shall also be covered by this Security Instrument,

All of the foregoing is referred to in this Security Instrument as the "Property”.

BORROWER COVENANTSthat Borrower is lawfullyseised of the estate hereby conveyed and has the nght to
mortgage, grant and convey the Property and that the Property. is unencumbered, except. for encumbrances. of
record.  Borrower warrants and . will defend generally the title to the Property against all claims. and demands,:. -

‘ Subject 10 any erumbrances of record. There is a prior morigage from Borrower to .HU.NIIN.GI.QN.MQBIGAQE. e
Co. : dated 07/27/94  and recorded with the COOK _ County Recorder” of .

.- Deeds on _QQ&JJM_ | ns docoment number Q4825364 . ("Prior Mortgage"):
: THIS SECURITY INSTRUM:7NTeombines uniform covenants for national use and non-uniform covenants with
* limited variations by jurisdiction > Constitute a security instrument covering real property.

UNIFORM COVENANTS. Borrarer and Lender covenant and agree as follows:

1. Payment of Principal and Interesij Zrepayment and Late Charges, Borrower shall promptly pay. when
due the principal of and interest on the debt evicensed by the Note and any prepayment and late charges due
* under the Note.

2. Application of Payments. Unless applicable law pipvides otherwise, all payment ‘rcccwcd by Lendcr under. ..

 paragraph 1 shall be applied; first, to accrued interest; zotond, to past due msurance._ third, to current- b:l]ed'
. insurance; fourth to past. due prmmpal fifth,to current bilies principal; sixth, to charges; | sevenlh fo principal due;
. and last, to accrued but unbilled insurance.
3. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and 1mposmons atlnbutable to
the Property which may attain priority over this Security Instrumen’,-and. leasehold payments or ground rents, if

“any. Borrower shall pay them on time directly to the person owed payment. Upon Lenders request, Borrower =

shall promptly furnish to Lender all notices of amounts to be paid under s raragraph Jnd shall promptly furnish
1o Lender receipts evidencing the payments,

‘ Borrower shall prompily discharge anmy lien which has priority over this Securi: 'vstmment except for the Prior
Mortgage unless Borrower: (a) agrees in writing to the payment of the obhgamm seT u“d by the lien in a manner * |

acceptable to Lender; (b) contests i good faith the lien by, or defends against emurcer*“wt of the lien in, legal L

_proceedings which in the Lender's opinion operate to prevent the enforcement of the lien br f»r*‘esmre of any part of
the Property; or {(c) securcs from the holder of the lien an agreement satisfactory to Lender svoo. dinating: the lien;to;
this. Security Instrument. [f Lender detcrmmes that any part of the Property is SuleECl‘ to a lizp-which may auam "
priority over this Security Instrument except for the Prior Mortgage, Lender may give Bormwer aasae xdenufymg
the lien. :Borrower shall satisfy the lien or take one or more of the actions set forih- above w:th 10 days of the giving
~of notice.

, 4. Hazard Insurance, Borrower shall keep the improvements now existing or hcreafter crected on the
"Property insured against loss by fire, hazards included within the term "extended covcragel and any other hazards.
-including- floods or flooding, for wh:ch Lender requ:rcs insurance.. This insurance shatl be maintained in the
‘amounts and for the periods that Lender requires. The insurance carrier providing the ingurance shall be chosen.
by Borrower subject to Lender's approval which shall not be unreasonably = withheld. If Borrower fails to maintain
coverage described above, Lender may, at Lender's option, obtain coverage to prolect Lendei’s rights in' the
Property in accordancc with paragraph 6.

Allj insurance pohcxe.s and renewals  shall be acceptable to Lender and shall mcludu‘ a standard mortgage
clause. Lender shall have the right to hold the policies and renewals. IfLender requires, Borrower shall promptly -
give to Lender all rccclpts of paid premiums and renewal notices. In the event of loss, Bo:rowcr shall give prompt
‘notice to the insurance carrier and Lender. Lender may make proof of loss if not made plomplly by Borrower.
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THR WEST 40 FEET OF THE FOLIWWING DESCRIRED PARCEL OF LAND TAKEN AS A TRRCT:

LOT 17 AN THAT PART OF THE ARBRWIIEN RIGHT OF WAY OF THE HAMMOND BELT RRILROAD
COMPANY, RAST OF THE ADJOQINING SATL LOT 17, WHICH LIES BETWEEN THE NORTH LINE AND
THE SCUTH LINE OF SAID LOT 17, RXTEIDED. IR BLOCK 1 IN SOUTH LAWN ADDITION TO
CALOMET CLTY, A RESUBDIVISION OF BLOCK3 5'TC 16, BOTH INCLUSIVE, AND VACATED
STRERTE IN INGRAM'S ADDITION TO FBGEWISLY, BEING A SUBDIVISION OF THE BAST 82.24
ACRES OF THE NORTHWRST L1/4 OF SECTION 7, LOWNSHIP 36 NORTH, RANGE 15 RAST OF THE
TRIRD PRINCIPAL MRBRIDIAN (BXCEPTING THRREFRCS [i'E RIGHT OF WAY OF THE SOUTH CHICAGO
ARD 30UTHER RAILRCAD CLMPANY AND THE RIGHT OF W< OF THE HAMMOND BELT RAILRCAD
COMPANY) , IN COOK COUNTY, ILLINOIS,
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Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not
lessened. [f the restoration or repair is not economicatly feasible or Lender’s sceurity would be lessened, the
insurance proceeds shall be applicd to the sums secured by this Security Instrument, whether or not then due, with
any cxcess paid o Borrower, [If Borrower abandons the Property, or does not answer within 30 days a notice from
Lender that the insurance carrier has offered to settle a claim, then Lender may collect the insurance proceeds.

Lender may use the proceeds (o repair or restore the Property or to pay sums secured by this Security Instrument,
whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds to principal shall not
cxtend or postpone the due date of the momhly payments referred to in paragraph 1 or change the amount of the
payments. Ifunder paragraph 20 the Property is acquired by Lender, Borrower's right to any insurance policies
and procecds resulting from damage to the Property prior to the acquisition shall pass to Lender to the exient of
the sums secured v this Securily Instrument immediately prior to the acquisition.

5. Preservatisn -and Maintenance of Property; Borrower’s Application; Leascholds.  Borrower shall not
destroy, damage corosubstantially change the Property, allow the Property o deteriorale or commit waste.
Borrower shall be in aefoulc-ifany forfciture action or proceeding, whether civilor criminal, is begun that in Lender's
good faith judgment could-result in forfeiture of the property or otherwise materially impair the lien created by this
Security Instrument or Lender’s security interest. Borrower may cure such a default and reinstate, as provided in
paragraph 10, by causing the action. or procceding to be dismissed with a ruling thatl, in Lender’s good faith
determination, precludes forfeilure of 2o Borrower’s interest in the Property or other material impairment of the lien
created by this Security Instrument or Lender's security interest. Borrower shall also be in default if Borrower,
during the loan applicalion process, gave miterially false or inaccurate information or statements to Lender (or
failed to provide Lender with any material information) in connection with the loans evidenced by the Agreement, If
this Security Instrument is on leaschold, Borrover thall comply with the provisions of the lease, and if Borrower
acquires fee title to the Property, the leaschold and fee titie shall not merge unless Lender agrees to the merger in
writing.

6. Pratection of Lender’s Rights in the Property. 1f5orrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal procceding that may significanily affect Lender’s rights in
the Property (such as proceeding in bankrupicy, probate, forcondemnnation or to enforce laws or regulations), then
Lender may do and pay for whatever is necessary to protect the walue of the Property and Lender's rights in the
Property. Lender's actions may include paying any sums secured— oy a_'ien which has priority over this Security
Instrument, appearing in court, paying reasonable altorneys' fees and Gnlering on the Property to make repairs.
Although Lender may take action under this paragraph &, Lender does not have 1% o so.

Any amounts disbursed by Lender under this paragraph 6 shall become “adZisiznal debt of Borrower secured
by this Security Instrument. Unless Borrower and Lender agree to other terms <07 puyment, these amounis shall
bear interest from the date of disbursement at the Note rate and shall be payable, wilh intercst, upon notice from
Lender to Borrower requesling payment.

7. Inspection. Lender or its agent may make reasonable entries upon and inspections..of the Property, Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the jaspection.

8. Condemnation. The proceeds of any award or claim for damages, direct or conscquentiil, © in connection
with any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are
hereby assigned and shall be paid to Lender.

Inthe event of a total taking of the Property, the proceeds shall be applied o the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the
Property, unless Borrower and Lender otherwise agree in writing, the sums sccured by this Security Instrument
shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the
sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
ocfore the taking. Any balance shall be paid to Borrower.

Ifthe Property is abandoned by Borrower, or if,after notice by Le¢nder to Borrower that the condemnor offers
to make an award or seutle a olaim for damages, Borrower fails to respond to Lender within 30 days after the date
the notice is given, Lender is authorized to collect and apply the proceeds, at its option, cither to restoration or
repair of the Property or to the sums secured by this Security [nstrument, whether or not then due.,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall nol
extend or posipone the due date of the monthly payments referred lo in paragraph 1 or change the amount of such
paymenis.
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9, Borrowcr ‘Not Released; Forbearancc By Lender Not a Waiver Extcnsmn of lhc ume for [paymem or, .
modification of amortization of the sums ‘secured by this Security Instrument granted by Lender to any suecessor m"
interest of Borrower shall not operate .to release the liability of the original Borrower ot Borrowar $ swcccssom in
mterest Lender shall not be required to commence proccedmgs against any successor in interest or refuse to-‘ ‘
extend time for payment or otherwise modrfy amortization of the sums secored by this Secunty [n:‘tmmeuc by

" 1eason of any demand made by the original Borrower or Borrower’s successars  in interest. Any forbearance by
Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any.right ar remddy.

10. Successors and Assigns. Bound; Joint and Several . Liabxlny, Co-signers.  The co‘renanrs and
agreements of this Security Insirument shall bind and benefit the successors and assigns of Lender and Borrower
subjoct to the provnsrons of paragraplt 16, Borrowers covenants and agreements . shall-be Jomt and several, . Anyv‘ ‘
Borrower who co-signs this Security Instrument but does not execute the: Note: (a) is co-signing this. Security.
Instrument onlv (o, mortgage, grant and convey that Borrower's interest m ‘the property. under the lems of this
Secumy Instrument: (b) is not personally obhgated 1o pay the sums secured by this Secunry Instrument; and (c)
agrees that Lender ang' any. other Borrower may agree to extend, modify, forbear or make any accommodations.
with tegard to the terms of this Security Instrument or the Note without that Borroiver’s consent. ,

11. Loan Charges, liih: loan secured by this Security Instrument is subhect to g law thh sets. maxrmum loan ]
chargcs and that Jaw is finzily 2 atcrpreted so that the interest or other loan l'hargea collccted ar (o be ‘collected in
connection  with the loan exceed-the permitted limits, then: (2) any such loan charge shall be reduced: by, t.he
amount ‘necessary - to reduce the.chage 1o the permitted limit; and (b) any sums already collected from Borrower_

~ which exceeded ' permitted timits wilibe rcfuuded to Borrower, Lcndcr may choose to: make his refund by reﬁucmg o
the principal owed under the Note or by maw ing a direct payment to Borrower Ifa n:{und reduces principal, the |
reduction will be’ treated as a partial prepayment without any prepayment charge undcr the Noie,

12, Legislation Alfecting Lender's Righeso If enactment  or exprrauon of a.pphcablc laws has the effect ‘of -
rendering any provrsmn of the Note or this Secuiiy Instrument unenforceabh' accordmg to its terms, Lcnffer at us' ‘
option, may require immediate payment in fullof al. sums- secured by this Sccumy Instmment and may invoke, any e
remedies . permitted by paragraph 20. If Lender exercises this oplion, Lender shall take the ‘steps. specified in the |
second paragraph of paragraph 16.

13. Notices. Any notice to Borrower provided. for in this Security Instrument shall be given by delwermg it or by
-maslmg ithy firstclass mail unless applicable law requires use ‘ofarothei method. The notice shall be ‘directed: to-
the Property ‘Address or any other address Borrower designates by rntice 0) Lendcr. Any nonco to Lender shall be
given. by first class mail 1o Lendcrs address stated herein or any other” audress. Lender dcsrgnates by notice' 10
Borrower. Any notice provrded for in this Securily Instrument shall be acemird to have been given ro Borrowar or
Lender when given as provnded in this paragraph.

14, Goveming Law; Severnb:lity. This Security Instrument shall be govcrr.d by federal Taw and thc law of the ;
Junsdrcuon in which the Property is localed. Inthe event that any provision'or clayse of this Socunty Instrument or " |
the Note conflicts with apphcable faw, such conflict shall not affect other provisions .cf this Secumy lnstrumeni or’.
the Nate whrch can be given effect without the conflicting provision, To this end the urovisions  of thrs Secunty

 Instrument and the Note are declared to be severable. :

15. Borrower’s Copy. Borrower shall be given one conformed copy of the Note ard of thrs Secunty :
Instmment :

16. Trunsfer of the Property or a Beneficial Interest in Borrower. 1fall or any part of the "fupcrty or any -
interest in it is sold or transferred (or ifa beneficial interest in Borrower is sold or transferred and Borrower ismota-
natura] person) without Lender’s prior wrilten consent, Lender may, at ils option, require immediate paymem in full
of all sums secured by this Security Instrument, However, this option shall not be exercised by Lender ifexercise is
prohlbned by federal jaw as of the date of this Security Instrument.

ifLender exercises this option, Lender shall give Borrower notice of acceteration The notice . shajl prov1de a "
period of not less than 30 days from the date the notice is delivered or mailed within which Borrowcr must pay. all
sums secured by this Security {nstrument, IfBorrower fails to pay these sums priorto the exprranon of this penod
Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on
Borrower,

. '[,'. 4-6 g sbed ﬂé-'.';-"'[ES.-'_é. PR : —

ILHLPMTO )




UNOFFICIAL COPY

17, Borrower’s Right 1o Reinstate. IfBorrower meets certain conditions, Borrower shall have the right to have
enforcement of this Securily Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other
period as applicable law may specify for reinstatement) before sale of the Property pursuant 1o any power of sale
contained in this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those
conditions arc that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and
the Note had no acceleration occurred; (b} cures any default of any other covenants or agreements; (¢} pays all
expenses incurred in enforcing this Sccurity Instrument, including, but not limited to, reasonable attorneys’ fees;
and (d) takes such action as Lender may reasonably require to assure that the lien of this Security Instrument,
Lender’s rights in the Property and Borrower's obligation to pay the sums secured by this Security Instrument shall
continue unchanged. Upon reinstatement by Borrower, this Securily Instrument and the obligations secured hereby
shall remain fullyeffective as is no acceleration had occurred. However, this right to reinstate shall not apply in the
case of acceleration under paragraphs 12 or 16.

18. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous “Substances on or inthe Property. Borrower shall not do, nor allow anyone else to do anything
affecting the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to
the presence, use or.ziwiage on the Property of small quantities of Hazardous Substances that are generally
recognized to be appropiats to-normal residential uses and to maintenance of the Property,

Borrower shall prompily give‘Lender writlen notice of any investigation, claim, demand, lawsuit or other action by
any governmenial or regulatory’ agency or private party invelving the Property and any Hazardous Substance or
Environmental Law of which Boriower has actual knowledge. IfBorrower leamns, or is notified by any governmental
or regulatory authority, that any remcva! evother remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shafl promptly take al'-pecessary remedial actions in accordance with Environmental Law.
As used in this paragraph 18, "Hazardous Substances™ are thrse substances defined as toxic or hazardous
substances by Environmental Law and the fillcwing substances:  gasoline, keroscne, other flammable or toxic
petroleumn  products, toxic pesticides and herbisides, volasile solvents, materials containing  asbestos  or
formatdchyde, and radioactive materials. As used i this paragraph 18, "Environmental Law" means f{ederal laws
and laws of the jurisdiction where the Property is located thei relite to health, safety or environmenial protection.

19. No Defaults. The Borrower shall not be in defau)d of any provision of the Prior Morigage or any other
morigage sccured by the Property. o

20. Acccleration; Remedies. Lender shall give notice to Baurrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (Lut nt prier to acceleration under paragraphs 12
and 16 unless applicable law provides otherwise). The noticé shall specity: (a) the default; (b} the action required to
cure the default; (c) a date, not less than 30 days from the date the notice (s given to Borrower, by which the default
must be cured; and (d) that failurc to cure the default on or before the date’ specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by-iuriciel proceeding and sale of the
Property, The notice shall further inform Borrower of the right to reinstate after acsc'ciation and the right to assent
in the foreclosure procecding the non-existence of a default or any other defense of Borrewer to acceleration and
foreclosure. Ifthe default is not cured on or before the date specified in the notice, Lenaer 7iiis option may require
immediate payment in full of all sums secured by this Security Instrumient without fuzthe. Zdomand and may
foreclose this Security Instrument by judicial proceeding, Lender shall be entitled to collect allexpenses incurred in
pursuing the remedies provided in this paragraph 20, including, but not limited to, reasonable aitomezys' fees and
costs of title evidence,

21, Lender in Possession.  Upon acceleration under paragraph 20 or abandonment  of the Property and at any
time prior to the expiration of any period of redemption following judicial sale, Lender (in person, by agent or by
judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to
collect the rents of the Property including those past due. Ary rents collected by Lender or the receiver shall be
applied first to payment of the costs of management of the Properly and collection of rents, including, but not
limited to, receiver’s fecs, premiums on receiver’'s bonds and reasonable attorneys’ fees, and then to the sums
secured by this Security Instrument.

22. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge 10 Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24, Riders to this Security Instrument. Ifone or more riders are executed by Berrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shail be incorporated into and shall
amend and supplement the covenants and agreements of this Security Instrument as ifthe rider (s) were a part of
this Security Instrument,
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BY SIGNING BELOW, Borrower accepts and agrees (o the tcrms and covenants contamed 'in (hts Secum}'
{?t and in any rider{s) executdd by Borrower and recorded with the Security Instrument.

W

PAMELA P HAYNES  Botrower

-Borrower

‘ (Space Belaw This Liné For Acknowlegment)
A N
This Documsit Prepared By: - _AUDREY WELLS

The First Natioas! Puck of Chicago -
One First Natiovs Plrea Suite 0203, Chicago, IL 60670

STATEOF ILLINOIS, 4/\/ ﬂa 4 County ss:

I m l\ﬂa,r (Q IX ‘D‘h[ ., & Notary Pubhc in and for said county and state, do horcb)'

certify that

personal]y known 1o me to bc the same person/s) whose name(s) i (are) sup%g_ to the foregoing mstrumem

appeared before me this day in E and_uelnowledged  that signed and’
delivered the said instrument as free ani vo!untary acr for the uses and purposes therein set forth.

Given under my hand and official seal, this l ;

1 1 LYY
My COH'ifﬂiSSiOﬂ expires: ~ OFFICIAL SEAL ‘j{\ YM{[ZL@

WENDY MARIE CAHILL §. Publ
NOTARY PUBLIC, STATE OF KLINDIS. 3 i
MY COMMISSION EXPIRES 9:8-2001
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