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.?‘r FIRSTAR BANK U.S.A., N.A.
i 1529 VWhite Qak Drive
WaukeEanJ IL 60085
920-4206-7538  (Lender)

MORTGAGE
GRANTOR ‘ ~ BORROWER ST
THOMAS ADLER THOMAS ADLER
YVONNE ADLER YVONNE ADLER

. ADDRESS . e e oo e NODRESS

5804 S CORONR DR 5804 S CORONA DR

PALATINE, IL 60067-7371 PALATINE, IL 60057-7371

- TELEPHONENO. - ' \DENTIFICATINNNO. | - TELEPHONENO. . IDENTIFICATION NO.
B47 357-801% 847 397-8015

1. GRANT. For good and valuable cansideration, Grantor hereby mortgages and warrants to Lender identified
above, the real propenty described in Schedule A which is attiched to this Mortgage and incorporated herein together
with all future and present impravements and fixtures; privieges, hereditaments, and appurtenances; leases, licenses
and other agreements; rents, issues and profits; water, well, diten; taservoir and mineral rights and stocks, and standing
timber and crops pertaining 1o the real property (cumulatively "Pronerny’),

2. OBLIGATIONS. This Mort?ag_q shall secure the payment ‘ar.d-performance of all of Borrower and Granior's

resent and future, indebtedness, [tabilities, obligations ang covenaits {or:mulatively "Obligations') 10 Lender pursuant

(a) this Mortgage and the following promissory notes and other agresme:its:

INTEREST -1 PRINCIPACAMOUNT/-T-FUNDING/ - | MATURITY: | “"CUSTOMER " [~ ~ LOAN- . |
"RATE -~ |“ -CREDITUIMIT- |'AGREEMENT | ~DATE "' | 7 MUMBER" NUMBER -

CooRAaRes g TUREVIEL 0 S oaE ‘ .

FIXED $13,000.00 05/10/57 03/15/01 | )’ 00000406082817

'
[
i
|

[:] all gther present or future obligations of Borrower or Grantor to Lender {whether inturred for the same or
ditterent purposes than the foregoing);

b} all renewals, extensions, amendments, modifications, replacements or substitutions to any of the foregoing.

3. PURPOSE. This Mortgage and the Obfigations described herein are executed and incurred for
PERSQNAL _______ purposes,
4. FUTURE ADVANCES. [ This Martgage secures the repayment of all advances that Lender may extend to
Borrower or Grantor under the promissory notes and other agreements evidencing the rsvolving credit loans described
in paragraph 2. The Martgage secures not only existing indebtedness, but also secures future advances, with interest
thereon, whether such advances are cbh?atory or 10 be made at the aption of Lender to the same extent as # such
future advances were made on the date of the execution of this Mortgage, and although there may be no indebledness
outstanding at the time any advance is made. The total amount of ingebtedness secured by this Montgage under the
promissory notes and agreements described above may increase or decrease from time to time, but the total of all such
indebtedness so secured shall nol exceed § . E_‘J This Mortgage secures the
repayment of all agvances that Lender may extend to Borrower or Grantor under the promissory notes and other 5\/
ggreemems described in paragraph 2, bul the total of all such indebtedness so secured shall not exceed .
13,000.00 .
LPIS91 @ FormAdion Tochnologies, Ine, (12/27/94) (£a%) 972788 . LIV R -] I — M=




~ UNOFFICIAL COPY -

[_




.

ﬁ) Grantor shall maintain the Property free of all liens, security interests, encumbrances and claims excegt for this
ortgage and those described in Schedule B which is amached to this Mortgage and incorporated herein by
reterence.,

(o) Neither Grantor nor, to the best of Grantor's knowledge, agx other party has used, generated, released,
discharged, stored, or disposed of any "Hazardous Materials’, as defined herein, in connection with the Property or
transported any Hazardous Materials to cr from the Praperty. Grantor shall not commit or permit such actions 1o be
taken in the future, The term "Hazardous Materials' shall mean any hazardous waste, toxic substances or any other
substance, material, or waste which is or becomes regulated by any governmental authority including, but not limited
to, {i) petroieum;éii} friable or nonfriable asbestos: (i) polychicrinated biphenyls: (iv) those substances, materials or
wastes designated as a "hazardoys substance” pursuant to Section 311 of the Clean Warer Act or listed pursuant to
Section 307 of the Clean Water Act ar any amendments or replacements o these statutes; (v) those substances,
materials or wastes defined as a "hazardous waste” pursuant to Section 1004 of the Resource Conservation and
Recovery Act or any amendments or replacements to that statute; and {vi) those substances, materials or wastes
defined as a "hazardous substance” pursuant to Section 101 of the Comprehensive Environmentai Response,
Compensatian and Liability Act, or any amendments or replacements to that statute or any other similar statute, rule,
regulation or urrinance now or hereafter in efiect;

(¢) Grantor has ne right and is duly authorized to execute and perform its Obligations under this Mortgage and these
‘actions do not anu sall not conflict with the provisions of any statute, regulation, ordinance, rule of law, contract or
other agreement ».hicmay be binding on Grantor at any time,

(d) No action or proceexing is or shall be pending or threatened which might materially affect the Property;

(e) Grantor has not violatec and shali not violate any statute, regufation, ordinance, rule of law, contract or other
agreement which might m#tzially affect the Property (includm%. but net limited to, those goveming Hazardous
aterials) or Lencier's rights or interest in the Property pursuant to this Mortgage. .

8. TRANSFERS OF THE PROPZF (Y OR BENEFICIAL INTERESTS (N BORROWERS. On sale or transfer 10 any
person without the prior written approval =i Lender of alt or any 8art of the real property described in Schedule A, or any
interest therein, or of al! or any beneficial intetest in Borrower or Grantor (if Borrower or Grantor is not a natural person or
persons but is a corporation, partnership, st or other legal entity), Lender may, at Lender's option declare the sums
secured by this Morigage to be immediately e and payable, and Le ay
promissory note or other agreement or by this Mat7age, unless otherwise prohibited by federal faw.

9. INQUIRES AND NOTIFICATION TO THIRD PARTIES, Grantor hereby authorizes Lender to contact any third
party and make any inquiry pertaining to Grantor's fina icial condition or the Property. In addition, Lender is authorized to
provide oral or written notice of its interest in the Properdy 1z any third party.

10, INTERFERENCE WITH LEASES AND OTHER AGHZEMENTS. Grantor shall not take or fail 10 take any action
which maY cause or permit the termination or the withholairo-Gf any payment in connection with any iease or other
agreement ("Agreement”) pertaining to the Property. In addition, Grantor, without Lender's prior written consent, shall
not: (a) collect any monies payable under any Agreement more than one month in agvance; (b) madify any Agreement;
{c) assign or allow a lien, security interest or other encumbrance ‘= be piaced upon Grantor's rights, title and interest in
and to any Agreement or the amounts payable thereunder; or {d} terraina'e or cancel any Agreement except for the
nonpayment of any sum or other material breach by the other party therato /If Grantor recéives at any lime any written
communication asserting a default by Grantor under an Agresment or putreiing 1o terminate or cancel any Agreement,
Eragtor shall promptly forward a copy of such communication (and any subscurient communications relating thereto) to

ender. , .

11, COLLECTION OF INDEBTEDNESS FROM THIRD PARTY. Lender shall de eititled to notify or require Granter -
to notify apy third pan (indu_dmgs but not limited 10, iessges, licensees, governmemal authonties and insurance
companies) to pay Lender any indebtedness or obligation owing to Grantor with resperi lo)the Property (cumulatively
“Incjebtedness'? whether or not a default exists under this Mortgage.  Grantor shall diligertivicollect the Indebtedness
owing to Grantor from these third parties until the giving of such notffication. In the event that Grantor possesses of
receives possession of any instrument or other remitances with respect (o the Indebtedniess follox7ing the giving of such
rotification or if the instruments or other remittances constitute the prepayment of any Indebtecnesz-or the payment of
any insurance or condemnation é:roceeds,' Grantor shall hold such instruments and other remittances.n trust for Lender
apart from fts other property, endorse the instruments and other remittances to Lender, and immediately provide Lender
with possession of the instruments and other remittances. Lender shall be entitled, but not required to collect {by legal
proceedings or otherwise), extend the time for payment, compromise, exchange or release any obligor or collateral upon
or otherwise settle any of the indebtedness whether or not an event of defauli exists under this Agreement, Lender shqli
not be liable to Grantor for anr‘ action, error, mistake, omissicn ar delay pertaining to the aclions described in this
paragraph or any damages resulting therefrom.

12. USE AND MAINTENANCE OF PROPERTY. Grantor shall take all actions and make any re?airs naeded 1o
maintain the Property in good condition. Grantor shall not commit or ermit‘ang waste to be committed with respect to
the Property. Gramor shall use the Property solely in compliance with applicable law and insurance policies. Grantor
shall not make any alterations, additions or improvements to the Property without Lender’s prior written consent. Without
limiting the foregoing, all alterations, additions and improvements made to the Property shall be subject to the interest
bslongmg to Lender, shall not be removed without Lender’s prior written consent, and shall be made at Grantor's sole
gxpense,

13. LOSS OR DAMAGE, Grantor shall bear the entire risk of any loss, theft, destruction or damage (cumulatively
“Loss or Damage") to the ProFemf or any portion thereof from any case whatsoever. in the event of any Loss of Damage,
Grantor shall, at the option of Lender, repair the afected Property to its previous condition or pay or cause to be paid 10
Lender the decrease in the fair market value of the affected Property.
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8§, EXPENSES. To the DeRY { 0308 SERURESARE of all amounts expended-by ...
Lender to perform Grargo 0 elg: to @ I e, or dispose of the Property, ..
including but not limitet™Me] amBuhtsy’expented y of -g0eCial agsessments, or insurance on the,
Froperty, plus interest thereon. , y
6. CONSTRUCTION PURPOSES. I checked, L) thig'Mortgage secures an indebtedness for construction purposes.

ha?. REPRESENTATIONS, WARRANTIES AND COVENANTS. Grantor represents, warrants and covenants 1o Lender
t-
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14, (NSURANCE, GWN]@*E 1' Lf%ri fuy Eaai t 2) hazards jncluding loss or
damage caused by fire, colision, thef, fidod Tif ta ndb of Other Casualty, Grantor may obtain insurance on the
e to Lende

Propenty from such companigs as are acc_eﬁtab wder in its sole discretion. The insurance policies shall require the
insurance company to provide Lender witn at least thinty (30) days’ wrilten notice before such policies are altered or
cancelled in any manner. The insurance ?ohc:es shall name Lender as a mortgagee and provide that no act or omission
s of Grantor or any other person shal affect the right of Lender to be paid the insurance groceeds pertaining 10 the loss or
' damage of the Fropenty. At Lender's option, Lender rna¥ apply the insurance proceeds 10 tha repair of the Property or
require the insurance proceeds to be paid to Lender. In the event Grantor fails 1o acquire or maintain insurance, Lender
after providina_lnquce as may be required by iaw) may in its discretion procure appropriate insurance coverage upon the
roperga and The insurance cost shall be an advance payable and bearing interest as described in Paragraph 27 and
secured hereby. Grantor shall furnish Lender with evidence of insurance indicating the required coverage. L.ender may

T at as attorney-in-fact for Grantor in making and settling claims under insurance policies, cancelling any policy or

endorsing Grantor's name on aéy draft or negotiable instriment drawn by any insurer. All such insurance poficies shall
be constantly assigned, pledged and delivered to Lender for further sécuring the Obligations. In the event of lass,
Grantor shall immediately give Lender written notice and Lender is authorized to make proof of loss. -Each insurance
company is directed to make payments directly 1o Lender instead of to Lender and Gramor. Lender shall have the right,
at its sole option, to apply such monies toward the ObhFemons or toward the cost of rebuilding and restoring ‘the
Property. Any amount appisd a?ams\ the Obligations shail be applied in the inverse order of 1he due dates thereof. In
any event Grantor shall be obligafed to rebuild and restore the Progerty.

15, ZONING AND PRIVATE COVENANTS. Grantor shail not initiate or consent fo any change in the zoning
provisions or private covenants affecting the use of the Property without Lender's prior wntten consent. If Grantor's use
of the Property becumes a nonconforming use under any 2oning provision, Grantor shall not cause or permit such use to
be discontinued or.abandoned without the grror written consert of Lender. Grantor will immediately provide Lender with
written notice of any jrepnsed changes to the zoning provisions or private covenants affecting the Froperty.

16. CONDEMNAT!UX. Grantor shall immediately provide Lender with written notice of any actual or threatened
condemnation or eminent Gamain proceeding pertaining 1o the Property. All monies payable 10 Grantor from such
condemnation ar taking are hercly ag&qnegﬂ to Lender and shall be applied first to the payment of Lender's aftomeys
fees, legal expenses and other cests (including appraisal fees) in cannection with the condemnation or eminent damain

roceedings and then, at the 2uiion of Lender, to the payment of the Obligations or the restoration or repair of the
roperty. Tnany event Gramor sﬁali e nbligated to restore or repair the Property.

17. LENDER'S RIGHT TO COMMECE OR DEFEND LEGAL ACTIONS. Grantor shall immediately grovide Lender
with written natice of any actual or threateec, action, suit, or other proceeding affecting the Property. Grantor hereby
appoints Lender as its aftorney-in-fact tc._commence, intervene in, and defend suchi actions, suits, or other legal
groceedmgs and 1o compromise or settle ary slaim or cantroversy pertaining thereto. Lender shail not be liable to

rantor for anr action, error, mistake, omissiun or delay peraining to the actions described in this paragraph or any
damages resufting therefrom. Nothing contained-nzrein will prevent Lender from taking the actions described in this

paragraph in its own name. Grantor shall cooperate ind assist Lender in any action hereunder.

18. INDEMNIFICATION. Lender shall not assunie o be responsible for the performance of any of Grantor's
Obligations with respect to the Propenty under any circumstances. Grantor shall immediately provide Lender and its

sharehoiders, directors, officers, employees and agents with-ritten notice of and indemnify and hold Lender harmless
fram alf claims, damages, fiabiities (including attorneys' fees and legal expenses), causes of action, actions, suits and
other legal proceedings {cumulatively “Claims") pertaining 10 the Prapenty (including, but not limited to, those involving
Hazardous Materials); Grantor, upon the raquest of Lender, shall nive legal counsel acceptable to Lender to defen
Lender from such Ciaims, and pay the costs incUrred in connection trerewitn. In the aiternative, Lender shall be entitled
to employ fts own legal counsel to defend such Claims at Grantar's cost. Gramtor's obiigation to indemnify Lender shall
survive the termination, release or foreclosure of this Mongage.

19. TAXES AND ASSESSMENTS, Grantor shall pay all taxes and assescirants relating 10 Property when due. Upon
the request of Lender, Grantor shall deposit with Lender each month onaiwalfth {1712) of the estimated annual
insurance premium, taxes and assessments pertaining to the Property as estimate.hv Lencer, So long as there is no
default, these amounts shall be aﬂphed to the payment of taxes, assesSments and irsur2nce as required on the Property.
in the event of default, Lender shall have the right, at its sole option, tc apply the funds so held to pay any taxes o
tahgauns} the Obligations. Any funds applied against the Obligations shall be applied in the reverse crder of the due date

ereol, .

20. INSPECTION OF PROPERTY, BOOKS, RECORDS AND REPORTS, Grantor shall al'owicender or its agents to
examine and inspect the Prope and examine, ingpect and make copies of Grantor's books aru records pertalng\fg to
the Property from time to time. Grantor shall provide any assistance retﬂunred by Lender tor thete purposes. All of the
signatures and information cortained in Grantor's books and records shall be genuine, true, accurate: ar.d complete in all
respects. Grantor shall note the existence of Lender's beneficial interest in'its books and recoros pertaining 1o the
Property, Additionally, Grantor shall repon, in a form satisfactory to Lender, such information as Lender may request
regarding Grantor's financial condition or the Property. The information shall be for such periods, shall reflect Grantor's
records at such time, and shall be rendered with such frequency as Lender may designate. All information fumnished by
Grantor to Lender shall be true, accurate and cornplete in all respects.

21. ESTOPPEL CERTIFICATES, Within ten (10) days atter any request by Lender, Grantor shall deliver to Lender, or
any intended transferee of Lender’s rights with respect 10 the Obh%atuons, a signed and acknowledged statement
specifying (a) the outgtandtpg balance 'on the Obligations; and (b) whether Grantor possesses any claims, defenses,
set-offs or counterclaims with respect 19 the Obligations and, if so, the nature of such claims, defenses, set-offs or
counterclaims. Grantor will be condusuyel% bound by any representation that Lender may make to the intended
transferee with respect 10 these matters in the event that Grantor fails 1o provide the requested statement in a timely
manner.

22. DEFAULT. Grantor shall be in default under this Mortgage in the event that Grantor, Borrower or any guarantor
of any Obligation:

{a tails to pay any Obligation to Lender when due; L
b) fails to perform any Obligation or breaches any warranty or covenant to Lender contained in this Mortgage or any
other present or future, written or oral, agreement;
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L) c) allows the Property to be damaged, destroyed, lost or stolen in any material respect;
d) seeks 10 revoke, terminate or otherwise limit its liability under any guaranty to Lender; .
{e) allow goods to ba used on, transpented or stored on the Property, the possession, transportation, or use of which,
is illegal; or >
{f) causes Lender to deem itself insecure in good faith for any reason,
’ 23. RIGHTS OF LENDER ON DEFAULT. If there is a default under this Mortgage, Lender shall be entitled to
exercise one or more of the following remedies without netice or demand (except as required by law):

T.A

“Pena’ W AF

E

, a} to declare the Obligations immediately due and payablein full,

1'}' b} to collect the cutstanding Obligations with or without resorting to judicial process; o

M= t) to require Grantor to deiiver and make available to Lender any persanal property constituting the Property at a

ot place reasonably convenient 1o Gramor and Lender;

d 2:1? to collect all of the rents, issues, and profits irom the Property from the date of default and thereafter;

A &) to apply for and obtain the appointment of a receiver for the Property without regard to Grantor's financial
ol condition or solvency, the adequacy of the Property to secure the payment or performance of the Obligations, or the

r existence of any waste to the Property;

LS f) to foreciose this Mortgage:;

gio set-off Grantor's Obligations against any amounts due to Lender including, but not limited 10, monies,
instruments; ant} deposit accounts maintained with Lender;and _
(h) to exercise 2i-other rights avallable to Lender under any other written agreement or applicable law,

Lender's rights are et lative and may be exercised together, separately, and in any order. In the event that Lender
inslitutes an action speking the recovery of any of the Property by 'wa% of a prejudgment remedy in an action against
Granar, Grantor waives the tosting of any bond which might otherwise be required.

-24. WAIVER OF HOMESTEAD AND OTHER RIGHTS. Grantor hereby waives all homestead or other exemptions to
which Grantor would otherwise Le-entitled under any applicable faw, ‘

25. SATISFACTION. Upon the payment and dpferictrmance in tull of the Obligations, Lender will execute and deliver
to Grantor those documents that may e required to release this Mortgage of record, Grantor shail be responsible 1o
pay any costs of recordation. .

26. - APPLICATION OF FORECLOSURE PROCEEDS. The proceeds from the foreclosure of this Martgage and the
sale of the Property shall be applied in the fo!nuing manner. first, to the payment of any sherifi's fee and the satisfaction
of its expenses and costs; then 1o reimburse Lerde. for its expenses and costs of the sale or in connection with securing,
Ereservmg and maintaining the Propenty, seeking ur ootaining the appointment of a receiver for the Property, (including,

ut not limited 1o, attorneys' fees, leﬁal expenses, filing *ees, notification costs, and appraisal costs); then to the payment
of the Obligations; and then to any third party as provided by law,

27, REIMBURSEMENT OF AMOUNTS EXPENDEC FY LENDER. Upon demand, Grantor shall immediately
reimburse Lender for all amounts (including amorneys’ ‘ees.and legal expenses) expended by Lender in the
erformance of any action required to be taken by Granior or tiie 2varcise of any right or remedy of Lender under this
ortge%ge, together with interest thereon at the lower of the highes! r7te described in any Chligation or the highest rate
allowed by law from the date of payment until the date of reimbursermcit. These sums shall be included in the definition
of Obligations herein and shall be secured by the interest granted herein.

28.. APPLICATION OF PAYMENTS. Al payments made by or on beha!f.of Grantor may be applied against the
amounts paid b% Lender (inciuding attorneys’ fees and legal expenses) in convestion with the exercise of its rights or
remedies. described in this Mortgage and then to the payment of the remaining Coligations in whatever order Lender
chooses. :

29, POWER OF ATTORNEY. Grantor hereby appoints Lender as its attorney-in-ia.t 10 endorse Grantor's name on
all instrumests and other documents penaining to the Obligations or indebtedness. in adeitior, Lender shall be entitled,
but not required, to perform any action or execule any document required to be taken or exesuiod.by Grantor under this
Mortgage. Lender's performance of such action or execution of such documents shail not rzisve Grantor from a
Obligation or cure any default under this Mortigage. The powers of anorney described in this parariaph are coupied wit
an interest and are irrevocable,

30. SUBROGATION OF LENDER, Lender shall be subrogated to the rights of the holder of any previous lien,
security interest or encumbrance discharged with funds advanced by Lender regardiess of whether these liens, security
interests or other encumbrances have been released of regord.

31, COLLECTION COSTS. It Lender hires an attorney to assist in callecting any amount due or enforcing any right
or remedy under this Mongage, Grantor agrees to pay Lender's reasonable attorneys' fees and costs.

32, PARTIAL RELEASE. Lender may release its interest in a portion of the Property by executing and recording one
or mare Eama! releases without affecting s interest in the remaining porticn of the Property, Except as provided in
paragraph 25, nothing herein shall be deemed to obligate Lender to release any of its interest in the Property.

33. MODIFICATION ANC WAIVER, - The modification or waiver of any of Grantor's Obligations or Lender's rights
under this Mortgage must be contained in a writing signed by Lender. Lender may perform any of Grantar's Obligations
or delay or fail to exercise any of ts rights without causing a walver of those Obligations or rights. A waiver on one
occasion shall not constitute a waiver on any other oceasion. Grantor's Obligations under this Mortgage shall not be
affected if Lender amends, compromises, exchanges, fails 1o exercise, impairs or releases any of the Obligations
beionging to any Grantor, third party or any of its rights against any Grantor, third party or the Property.

34, SUCCESSORS AND ASSIGNS. This Mortgage shall be binding upon and inure to the benefit of Grantor and
Legdder and their respective successors, assigns, trustees, receivers, administrators, personal representatives, legatees
and devisees.
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' State of

sFICIﬁ‘L"*C@F’*Y"‘—’

) County of

County of
LR stise A, EnleeT no!ary The foregoing instrument was acknoMedged before me

ki pubhc in and for said County, in the State aforesaid, DO this by
" FERERY CERTIFY e Thackad. G AL ek e oy s AR

personally known to me to be the same person .S ~
whose name.S_____subscribed to the foregoing as
. instrument, appeared bg{g_la me this day in person and
 acknowledged that 9, Pe, gned
"\ sealed and delivered the said instrument as 4N Auu v mhson behalf of the

.. free and voluntary act, for the uses and purposes herein set
forth.

Given under my, hang and official seal, this Given under my hand and official seal, this
> day of 1997 . AY OF e+ et
h_}‘ . Eg : !
i Wetary Publie Notary Public

Commission expires; - L3 v Commission expires:

The street address of the Properly (if anp'icable) is;s804 s CORONA DR
PALATINE, IL 60067

Permanent Index No.(s): 62-33-201-058

The legal deseri guon of the Property is:
LOT 19 IN CORONA ESTATES, BBING A SUTLIVISION OF PART OF SECTIONS 27, 28,

33 AND 34, TOWNSHIP 42 NORTH, RANGE 1y, TAIT OF THE THIRD ERINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

'SCHEDULE B -]

EXCEPTING PRIOR MORTGAGES OF RECORD, r}

This instrument was prepared by: SHAWN PEMBERTON

After recording return loXSXAXOX  PIRSTAR BANK U.S.A., N.A., P.O. BOX 3427, OSHXOSH, WI 54303
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=h

tnitialen




" UNOFFICIAL COPY .




