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THIS MORTGAGE ("Sccurity i Lment”) is givenon OCTOBER 27, 1997 , The mortgagor is
CHARLES E SCHUTT AND BERNADINE & SCHUTT HUSBAND AND WIFE

("Burrower”). This Security Instrument is given to PALOS BANK AND TRUST COMEPANY,

which is organized and existing under the laws of THE SCATE OF ILLINOIS , und whose

address is 12600 S HARLEM AVENUE, PALOS HEIGHTS < JL 60463
(“Lender”). Borrower owes Lender the principal sum of

ONE HUNDRED FORTY EIGHT THOUSAND FIVE HUNDRED AND 50/100

Dollars (U.S. $ 148,500.00 ). This debt is evidenced by Borrowei s note dated the same date as this Sccurity
Instrument (“Note®), which provides for monthly payments, with the full debe, if not paid earlier, due and payable on
NOVEMBER 01, 2027 _This Sccurity Instrument sceures 10 Linder: (a) the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensions and muoditications 5% the Note; (b) the payment of ull
other sums, with interest, advanced under paragraph 7 to proteet the sccurily oi<his Sceurily Instrument; and (¢)
the performance of Borrower's covenants and agreements under this Seeurity Instiument and the Note. For this
purpose, Borrower docs hereby morlgage, grant and convey to Lender the following decrived property located in
CITY OF WORTH, COCK County, lllinois:
SEE ATTACHED LEGAL ADDENDUM "A"
PIN NUMBER 24-19-410-023

Lawyers Title Insuranoe Cororation’

which has the address ofs 11560 RIDGELAND AVE, WORTH (Street, Cityl,
Illinois 60482 jZip Code| (“Property Addruss");

ILUNOIS -Single Family- FNMA/FHLMC UNIFORM

INSTRUMENT Form 3014 9/90
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TOGETHER WITH all the improvements now or hereaflet erccted on the property, and all casements,
appurtenances, and (ixtures now or hereafter a part of the property. All replacements and additions shall also be covered
by this Securily Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.*

BORROWER COVENANTS that Borrower is lawfully sciscd of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject 1o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to cons(itute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1, Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance, Subject 1o applicable Jaw or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*Funds”) for: (a)
yearly taxes and assessments which may attain priority over this Security Instrument as a Jien on the Property; (b) yearly
leasehold payment= or ground rents on the Propenty, if any; (c) yearly hazard or property insurance premiums; (d) yearly
flood insurance presinims, if any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower
lo Lender, in accordarce with the provisions of paragraph 8, in licu of the paymenl of mortgage nsurance premiums.
These items are callea *Zwcrow Hems.” Lender may, at any time, collect and hold Funds in an amount not to exceed the
maximum amount a leride: fo1 a federally related mortgage Joan may require for Borrower's escrow account under the
feders] Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. Section 2601 et seq.
("RESPA*), unless another law Znt applics to the Funds sets a lesser amount. If so, Lender may, at any time, collect and
hold Funds in an amount not to caceed the lesser amount. Lender may estimale the amount of Funds due on the basis of

current data and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with applicable
law,

The Funds shall be held in an institition whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an instiistion) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow Items. Lender may not charge Poirower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow ltems, uniese Lender pays Borrower inlerest on the Funds and applicable law
pertnits Lender to make such a charge. However, Lepder may requirc Borrower tc pay a one-time charge for an
independent real estate tax reporting service used by Ler.der in connection with this loan, unless applicable law provides
otherwise. Unlcss an agrecmenl is made or applicable law v quires interest to be paid, Lender shall not be required to pay
Borrower any interest or eamings on the Funds, Borrower and Lender may agree in writing, however, that interest shail
be paid on the Funds. Lender shall give to Borrower, without charge) an annual accounting of the Funds, showing credits
and debits to the Funds and the purpose for which each debit {0 the 4 ds was made, The Funds are pledged as additional
security for all sums secured by this Sceurity Instrument.

If the Funds held by Lender exceed the amounts permitted to be heid ¢ y applicable law, Lender shall account (o
Borrower for the excess Funds in accordance with the requirements of appiizabie law. If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow ltems when due, Lender imey.so notify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender's sole diseretion.

Upon payment in full of all sums sccured by this Sccurity Instrument, Lender shal! sromntly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Letder. prior o the ~equisition ar
sale of the Propety, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums
secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments reciived by Lender under
paragraphs 1 and 2 shall be applied: first, to ahy prepayment charges due under the Note; second, to amounts payable
under paragraph 2; third, to inlerest due; fourth, to principal due; and last, o any Jate charges due under the Note,

4. Charges; Liens. Borrower shall pay all taxes, asscssments, charges, {ines and impositions attributable 1o the
Property which may attain priotity over this Sccurity Instrument, and Jeasehold payments or ground rents, if any.
Barrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that mannet, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly fumish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shalt promptly fumish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: {a)
agrees in wriling Lo the payment of the obligation secured by the lien in a manner acceptable to Lender;, (b) contests in
good fajth the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion

operate to prevent the enforeement of the lien; or (c) secures from the holder of the lien an agreement satisfaclory to
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premiums requited to oblain coverage substantinlly cquivalent to the mortgage insurance previously in cffect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effeet, from un aliemate
mortguge insurer approved by Lender. [t substantially equivalent mortgage insurance coverage is not availuble,
Borrower shall pay to Lender cuch month a sum equal to one-twetfth of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lupsed or ceased to be in eftect, Lender will aceept, use and relain these
payments as a loss reserve in licu of mortgage insurance. Loss reserve payments may no longer be required, at the option
of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided by an insurer
approvex by Lender again becomes available and is obtained. Borrower shall pay the premiums required Lo maintain
mortgage insurance in effeet, or to provide a loss reserve, until the requirement for mortgage insurance ends in
accordance with uny writlen agreement between Borrower and Lender or applicable law.

9, Inspection. Lender or its agent may make reasonuble entries upon and inspections of the Property, Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation, The proceeds of any award or claim for damages, direet or consequential, in connection with
any condemnation ar uther taking of any part of the Praperly, or for conveyance in lieu of condemnation, are herchy
assigned and shall be paid to Lender.

In the event 0f a total taking of the Property, the proceeds shall be applied to the sums seeured by this Seeurity
Instrument, whethedor not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair markét value of the Property immediately belore the taking is equal to or greater than the amount of the
sums sceuted by this Sceurity Instrument immediately before the taking, unless Borrower and Lender otherwise agree in
writing, the sums sceured vy this Sccurity Instrument shall be reduced by the amount of the proceeds multiplicd by the
following fraction: (a) the tefal smount of the sums secured immediately before the taking, divided by (b) the fair market
value of the Property immediately before the taking. Any balance shall be paid (o Borrower. In the event of a partial
tuking of the Property in which the-fair market value of the Property immediately before the taking is less than the
amount of the sums sceured immedizely before the tuking, unless Borrower and Lender otherwise agree in wriling or
unless applicable law otherwise provides, tiwe proceeds shall be applied to the sums secured by this Seeurity Instrument
whether or not the sums are then due.

I the Property is abandoned by Borroveer, or if, after notice by Lender to Borrower that the condemnor ofters 1o
make an award or settle 2 claim for damages, Borrower fails (o respond to Lender within 30 days after the date the notice
is given, Lender is authorized to colleet and apply tiz proceeds, at its option, cither to restoration or repair of the Property
or Lo the sums secured by this Security Instrument, whetier or not then due,

Unless Lender and Borrower otherwise agree in wiiting, any application of proceeds to principal shall not extend or

pastpone the due date of the monthly payments referreidio in paragraphs | and 2 or change the amount of such
payments,
11. Borrower Not Released; Forhearance By Lender Nuot-a Waiver, Extension of the time for payment or

interest of Borrower shall not operate to release the liability of the origina! Sarrower or Borrower’s successors in inlerest.
Lender shall not be required to commence proceedings against any suscessar in interest or reluse to extend time for
puyment ot otherwise modily amortization of the sums sceured by this SeCity Instrument by reason of any demand
made by the original Borrower or Borrower's successors in interest. Any forsesianze by Lender in exercising any right
or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Llability; Co-signers. The covenants and agreements of
this Sceurity Instrument shall hind and benefit the successors and assigns of Lender zad Borrower, subject to the
provisions ol paragraph 17. Borrower's covenants and agreements shall be joint and several, Anv Borrawer who co-signs
this Sceurity Instrument bul does not exeeute the Note: (n) is co-signing this Security Enstrummep? only to mortguge, grant
and convey that Borrower's interest in the Property under the terms of this Sceurity Instrumei;(b) is not personally
obligated to pay the sums secured by this Security Instrument; and (¢) agrees that Lender and any ziver Borrower may
agree to extend, modity, forbear or make any accommodations with regard to the terms of this Security Instrument or the
Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Sceurity Instrument is subject to 4 law which sets maximum loan
churges, and that law is tinally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
neeessary to reduce the charge Lo the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. if a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

14, Notices. Any notice to Borrower provided for in this Sceurity Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Bortower designates by notice to Lender. Any notice 1o Lender shall be given by
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Lender subordinating the lien to this Sceurity Instrument. If Lender determines that any part of the Property is subject fo
lien which may attain priority over this Security Insisument, Lender may give Borrower a notice identifying the lien.
Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of
notice,
5, Hazard or Property Insurance, Borrower shall keep the improvements now cxisting or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any ofher hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the imounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject o
Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage descfibed above,
Lender may, at Lender’s option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph

7.

All insurance policies and renewals shall be acceptabie to Lender and shall include a standard mort gage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give (o Lender
all receipts of paid premiums and renewaf notices. In the event of loss, Borrower shall give prompt notice to the
insurance cartiet and Jender. Lender may make proof of lossif not made promptly hy Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied to restora ion or repair
of the Property damager, if the restorution or repair is cconomically feasible and Lender’s security is nol le:sened. If the
restoration or repair is not ¢zonomically feasible or Lender's secutity would be lessened, the insurance proceeds shall be
applied (o the sums securer! by this Securily Instrument, whether of not then due, with any excess paid to Borrower. If
Borrower abandons the Propeiy) or does not answer within 30 days a notice from Lender thut the insurance carrier has
offered to settle a claim, then 1.énder may collect the insurance proceeds. Lender may use the proceeds (o repais of
restore the Property of o pay sums scrired by this Securily Instrument, whether or not then due. The 30-day period will
begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds (o principal shall not extend or
postpone the due date of the monthly payments referred 10 in paragraphs 1 and 2 or change the amount of the payments. i
under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisivon shell pass 1o Lender Lo the extent of the sums sceured by this
Security Instrument immediately prior to the acquistion.

6. Occupancy, Preservation, Maintenance wut”. Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Securily Instrument and shal continue to occupy the Property as Borrower's princi
residence for at least one year after the date of occupancy, unicss Lender otherwise agrees in writing, which consent shall
nol be unreasonably withheld, or unless extenuating circumstanc=s exist which are beyond Borrower’s control. Borrower
shail not destroy, damage or impair the Property, allow the Propeiiy (o deteriorate, or commit waste on the Property.
Borrower shal] be in default if any foreiture action or proceeding, whicther civil of criminal, is begun that in Lender’s
good faith judgment could result in forfeiture of the Property or otherwise materially impair the lien created by this
Security Instrument or Lender's security interest. Borrower may cure sucha defsult and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed with a raling that, in Lender's good faith
determination, preciudes forfeiture of the Borrower's interest in the Property o: nther material impairment of the lien
created by this Security Instrument or Lender's sccurity interest. Borrower shall aiss be in default if Borrower, during the
loan application process, gave malerially false or inaceurate information or statenieats o Lender (or failed to provide
Lender with any material information) in connection with the loan evidenced by the Nots, including, but not limited o,
representations conceming Borrower’s occupancy of the Property as a principal residence. 17 Uiis Security Instrument is
on a leasehold, Borrower shall comply with all the provisions of the Jease. If Borrower acquites fze title to the Property,
the leasehold and the fee title shull nof merge unless Lender agrees 1o the mesger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenun's and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lerdcr's rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enfarce laws o regulations),
then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the
Property. Lender's actions may include paying any sums sccurcd by a lien which has priority over this Sceunty
Instrument, appearing in court, paying reasonable atromeys’ fees and entering on the Property to make repairs. Although
Lender may take ection under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this puragraph 7 shall become additional debt of Barrower secured by this
Security Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shal} be payable, with interest, upon notice from Lender to Borrower
requesting paymenl.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. If, for any
reason, the morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
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first class mail to Lender's address stated hetein or any other address Lender designates by notiee to Borrower. Any notice
provided for in this Sccurity Instrument shall be deemed to have been given to Borrower or Lender when given us
provided in this paragraph.

15. Governing Law; Severability. This Sccurity Instrument shall be governed by lederal faw and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Sceurity Instrument or the
Note conflicts with applicable law, such contlict shall not afteet other provisions of this Sceurity Instrument or the Note
which can be given effect without the contlicting provision. To thisend the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Noteand of this Sceurity Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest
initis sold or transterred (or if a beneficial interest in Borrower is sold or transferred and Borrower isnot a natural purson)
without Lender’s priot written consent, Lender may, al its option, require immediale payment in full of all sums secured
by this Security Instrument. However, this option shall not be exercised by Lender it exercise is prohibited by federal law
as of the date of this Security Instrument.

If Lender excrcises this option, Lender shall give Borrower natice of aceeleration. The notice shall provide a period
of not less than 3% days (rom the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Seeurity Instrument. If Borrower fuils to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitizd by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s ¥'giit to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to huve
enforcetment of this Seeuiy instrument discontinued at any time prior Lo the earlier of: (a) 5 days (or such other pertod as
applicable law may specity {o¢ einstutement) belore sate of the Properly pursuant to any power of sale contained in this
Sceurity Instrument; or (b) entry of 3 judgment enforcing this Security instrument. Those conditions are thut Borrower: (1)
pays Lender all sums which thicn would be due under this Security Instrument and the Note as if no aceeleration had
occurred: (b) cures any default of afy other covenants or agreements; (c) pays all expenses incurred in enforcing this
Sceurily Instrument, including, but not limited to, reasonable attomeys’ fees; and (d) tukes such action as Lender may
reasonably require to assure that the lienfof this Security Instrument, Lender’s rights in the Property and Borrower’s
obligation to pay the sums securcd by this Socurity Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Sceurity [nstrument and the obiigatiops sceured hereby shall remain fully effective as if no aceeleration
had oceurted. However, this right to reinstate shatinz¢ upply in the case of scceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer, The Mat: or u partial inlerest in the Note (together with this Sceurity
Instrument) may be sold one or more limes without price notice to Borrower. A sale may result in a change in the entity
(known us the “Loan Servicer”) that collects monthly payraeris due under the Note and this Sceurity Instrument. There
also may be one or more changes of the Loan Servicer unrelites fo a gale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in aeeardance with paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Service! aid the address (o which payments should be made.
The notice will also contain any other information required by applicudle lav.

30. Hazardous Substances. Borrower shall not cause or permit the prescniee, use, disposal, storage, of release of any
Huazardous Substances on of in the Property. Borrower shall not do, nor allewanyone else to do, anything affeeting the
Property that is in violation of any Environmental Law. The preceding two senicpcesshall not apply to the presence, use,
or storage o the Property of smalt quantities of Hazardous Substances that are gericrally recognized to be appropriate to
normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demarid; lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any.Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notificd by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance afiecting the Property is
necessary, Borrower shall promptly lake all necessary remedial actions in accordanee with Environniesital Law,

As used in this paragraph 20, “Hazardous Substances” are those substances delined as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other {lammable or toxic petroleum products,
toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radiouctive
materials. As used in this paragraph 20, “Environmental Law” means [ederal laws and laws of the jurisdiction where the
Property is located that relate to health, satuty or environmental proteetion.

NON-UNIFORM COVENANTS. Botrower and Lender further covenant und agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenunt or agreement in this Security Instrument (but not prior to acceleration
under paragraph 17 unless applicable law provides otherwise), The notice shall specify: (a) the default; (b) the
action required to cure the defaull; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the date

Form 3014 9/90

@D SRILY 19aom Page 8 of 6 W

R £ FA ST




" UNOFFICIAL COPY

specified in the notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
procceding and sale of the Propetty. The notice shall further inform Borrower of the right to reinstate afier acceleration
and the right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to
acceleration and foreclosure. If the default is not cured on or before the date specified in & notice, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Instrument without further demand and may
foreclose this Security Instrument by judicial procecding. Lender shall be entiled to collect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attomneys® fees and costs of
title evidence.

22. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower, Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, th¢ cisvenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and wgreements of this Sccurity Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable bux(.s)]

| Adjustable Rate Rider Condominium Rider 1-4 Family Rider
| Graduated Payment Rider 2 Planned Unit Development Rider Biweckly Payment Rider
| Balloon Rider Rale Improvement Rider Second Home Rider

[l V.A. Rider J Other(s) [specify)

BY SIGNING BELOW, Borrower accepts and agiees (o the lerms and covenants contained in this Securily

Instrument and in any ridet(s) executed by Borrower and recordes with it.

Witnesses:
A £ & % (Seal)
v a mf R SCHUTT —/ . -Bomowet

/ M 2 /o /
N\ / / / %h‘

i 75 " (Seal)
i -Burrow ef

: AT AN 4
oy Hile I (R

/

(Seal) 4 (Seal)

~Borrower -Bomrover

STATE OF ILLINOIS, (M‘L County ss:

I, % Lo Wgﬂw‘a , # Notary Public in and for said county and state do herchy

cerlify ihat CHARLES E SCHUTT AND
BERNADINE J SCHUTT HUSBAND AND WIFE

. , personally known 1o me to be the same person(s) whose
name(s) subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that 74‘1'7
he signed and delivered the said instrument as free and voluntary act, for the uses and purposes

therein set forth.
Given under my hand and official seal, this  27TH

My Commission Expires:
This Instrument was prepared by: JEANNE M. MADSEN IAL BEAL ;
BRIIL (9405 KIMBERLEY LELAND
R X0 1890178)¢ NOARYPUBLE, EWTEF LLHOS (Form 3014 9/80
6 } v COMMIBDION SXPER 11-4:206 {
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_ LOan #3361839
SCHUTT

Legal Addendum nam

Lot 13 {excupt st part ehareot taken for highway a8 shown ib
in €3, wood's rid;jeood Hones, a subdivisien of pazct of t

goytheast 1/4 of sectaon 13 nowvaship 37 werth, Range 13,

IR Neridian, accarding t° L plat .
' K\‘ ’ gicles of cock county: ¢1ilpois, o8 april 3 1954 as docune
- cortificate of corzection o, Doguaent Rusbe in cook county,

& mLamsIaslzsié

at Nunber 3157913)
gast 1/2 of the
thizd principal
{stzaz of
1515551 and
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ADJUSTABLE RATE RIDER 3361838

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 27TH day of OCTOBER , 1997, and is
incarporated ino and shall be deemed to umend and supplement the Mortgage, Deed of Trust or Securily Deed (the
"Security Instrumezt”) of the same date given by the undersigned (the “Borrower”) to sceure Borrower's Adjustable Rate
Note (the “Note") 1o PALOS BANK AND TRUST COMPANY,

AN ILLINOIS CORPORATION

(the “Lencer”) of the same Gats and covering the property deseribed in the Sceurity Instrument and located at:
11560 RIDGELAND AVE
TWORTH, IL 60482

[Property Address]
THE NOTE CONTAINS PROVISIONE ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NG LIMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT ANY ONE 112 AND THE MAXIMUM RATE THE BORROWER MUST

PAY,

ADDITIONAL COVENANTS, In addition to the' covenants and agreements made in the Sceurity Instrument,
Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 7.109 %. The Note provides for changes in the
interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate | will pay may change on the first day of NOVEMBER |, 2390 , and un thal day cvery
12th month thereafter. Each date on which my interest rate could change is called a “Change Fate.”

{B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The “Indéy” is the weekly average
yicld on United States Treasury securities adjusted to a constant maturity of 1 year, as made avaivile by the Federal
Rescrve Board. The most recent Index figure available as of the date 45 days before cach Change Date is called the
“Current Index.”

If the Index is no longer availahle, the Note Holder will choose a new index which is based upon comparable
information. The Note Holder will give me notice of this choice,

(C) Calculation of Changes

Before cuch Change Date, the Note Holder will caleulate my new interest rale by adding
THREE AND 000/1000 pereentage point(s) ( 3,00 %) to the Current
Index. The Note Holder will then round the result of this addition to the nearest one-cighth of one percentage point
(0.125%). Subjeet to the limits stated in Scction 4(D) below, this rounded amount will be my new inferest rate until the
next Change Date.
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The Note Holder will then determine the amount of the monthly payment that would be sufficient Lo repay the unpaid
principal that 1 am expected (o owe al the Change Date in full on the Maturity Date at my new interest rate in substantially
equal payments. The sesult of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate T am required to pay at the first Change Date will not be greater than 9,300 % or
less than 5,200 %. Thereafter, my interest rate will never be increased or decreased on any single
Change Date by more than two percentage points (2.0%) from the rate of interest 1 have been paying for the preceding
twelve months. My interest rate will never be greater than 1z.100 %.

(E) Effective Date ol Changes
My new interest rale wii! become effective on cach Change Date. | will pay the amount of my new monthly payment

bcg?nning on the first monthiv'pevment date after the Change Date until the amount of my monthly payment changes
again.

(F) Notice of Changes
The Note Holder will deliver or tazil 1o me a notice of any changes in my interest rate and the amount of my monthly

payment before the effective date of any chezigs. The notice will include information required by law to be given me and
also the title and telephone number of a person who will answer any question | may have regarding the notice.

BY SIGNING BELOW, Borrower accepls une agrees (0 the terms and covenants contained in this Adjustable Rate

Rider.
e~ ~
c%:c/ <« M (Seal)_: Eg,»f Al /Jﬁ%%— (Seal)
CHARLES E SCHUTT “Borrower “——BERAZWDINE J ?ﬁw“ -Barrower
(Seal) (Seal)
Borrower -Borrower
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