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When Recorded, Mail To:
MCA MCRTGAGE CORPORATION
FINAL DOCUMENTS

P.QO, BOX S012

SOUTHFIELD, MI 4B(86-3878

Prepared by:

{Space Above This Line For Recording Data]

MORTGAGE

*This mortgage is-oeing rerecorded to add adjustable rate rider.

TiHIS MORTGAGE ("Sccurity Insmuacat™) is givenon  OCTOBER 6, 1987 . The mortgagor is
THELMA MCDANIEL

{"Borrower"), This Security Instrument is given lo

MCA MORTGAGE CORPORATION
which is organized and cxisting under the laws of  MICHIGAN , and whose
address is 201 E OGDEN AVE

HINSDALE, IL 60521 ("L2nder”), Borrower owes Lender the principal sum of
FORTY FOUR THCOUSAND AND NO/100

Dollars (US. § 44,000.00 )

This debt is evidenced by Borrower's note dated the same date as this Sceurity Instrunent ("Note"), which provides for
monthly payments, with the full debt. if not paid earlicr, due and payable on NOVEMEeR 1, 2027
This Security Instrument secures (o Lender: (a) the repayment of the debi evidenced by the Mote, with interest, and all rcnewals.
extensions and modifications of the Note; (b} the payment of all other sums, with interest, advanced under paragraph 7 1o
protect the security of this Security Instrument; and (¢) the performance of Bormower's covenaris and agreements under this
Security Instrument and the Note. For this purpusc, Borrower does hereby mortgage, grant and Gonvey to Lender the following

described property located in ﬂ*’“ COCK County, llinois:
LOT 12 AND 13 IN BLOCK ‘IN THE SUBDIVISION OF BLOCKS 5, 10, 12 2D 24

THE EAST HALF QF BLOCK X 9 AND 20 THE WEST HALF OF BLOCK 4, 11 2018
LOTS 1 AMD 4 IN BLOCK 23 AND LOTS 2 AND 3 IN BLOCK 25, IN FERMWOOL-A
RESUBDIVISION OF THE SOUTH EAST QUARTER GF SECTION § TOWNSHIP 37 NORTH
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COQK, COUNTY,

ILLINDIS. %
INTE TlTLE
2610 E. DEMPSTER STREET
PIN #: 25-09-410-032 AND 033 | & : SUITE 110
1 g DES PLAINES, IL 60016

which has the address of 10028 S, YALE ST., CHICAGO # q ‘B@cc:. Cityl,
DO Gbe £ 1516

Illincis 60628 {Zip C0de|
WLLINDIS -Single Family-FNMA/FHLMC UNIFORM

H INSTRUMENT Form 3014 8/90
e = e ”I'MI Iw’ lm W m]m“m
VMP MORTUAGE FOAMS - (8001621-7281 a _
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“TOGETHER WITH ali the improvements new or herealter erecled on the property, and all casements, appuncnanccs. '.md
fixtures now or hereafter n part of the property. All replacements and additions shall also be covercd by this Security
Instrument. All of the foregoing is referred to in this Sccurity Instrument us the "Property.”

BORROWER COVENANTS that Borrower is tawfully sciscd of the cstawe hereby conveyed and has the right to morgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and wil! defend generally the title w the Property against all claims and demands, subject (o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis with limited
variations by jurisdiction to constitute & uniform sccurity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

I. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when duc the
principal of and inlerest on the debt evidenced by the Note and any prepayment and late charges due under the Noe,

2. Funds for Taxes and Insurance. Subject 1o applicable faw or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments arc duc under the Note, until the Note is paid in full, & sum ("Funds") for: (a) yearly taxes
and assessments which may attain priotily over this Sccurity Instrument as a Yien on the Property; (b) yearly leaschold paymenis
or ground rents on-the Property, if any; {c) yearly hazard or propenty insurance premiums; (d) yearly flood insurance premiums,
if any; (¢) yearly morgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragrari 8, in licu of the payment of mortgage insurance premiums. These items are called "Escrow liems.”
Lender may, a1 any tiag, vaiiset and hold Funds in an amoumt not 10 cxeced the maximum amount a lender for a federally
related mortgage loan may icouwe for Borrower's escrow account under the federal Real Estate Settiement Procedures Act of
1974 as amended from time © €my, 12 US.C. Section 2601 et seq. ("RESPA™), unless another law that applics to the Funds
scts a lesser amount. If so, Lender may. ot any time, collect and hold Funds in an amount not to e¢xceed the lesser amount.
Lender may estimate the amount of Furueaue on the basis of current data and reasonable estimaies of expendilures of future
Escrow liems or otherwise in accordance with spplicable law,

The Funds shall be held in an institvtion whose deposits are insurcd by a federal agency, instrumentality, or entity
(inctuding Lender, if Lender is such an ingtitution). o in any Federal Home Loan Bank, Lender shall apply the Funds o pay the
Escrow fwems. Lender may not charge Borrower for buling and applying the Funds, annually analyzing the escrow account, of
verifying the Escrow Items, unless Lender pays Borrow:r interest an the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower to pay « ong-time charge for an independent real estate tax rcporUng service
used by Lender in connection with this loan, unless appliciole law provides etherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be required to pay Borrower any interest or camnings on the Funds.
Borrower and Lender may agree in writing, however, that interest siial’ be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits @:d debits to the Funds and the purpose for which each
debi to the Funds was made, The Funds are pledged as additional security-{or all sums sceured by this Security Instrument,

If the Funds held by Lender exceed the amounts permitied 1o be held by appiicable law, Lender shall account to Barrower
for the excess Funds in accordance with the requirements of applicable law, If the. amount of the Funds held by Lender al any
time is not sufficient to pay the Escrow liems when due, Lender may so notify Borrowds in writing, and, in such case Borrower
shall pay 10 Lender the amount necessary to make up the deficiency. Borrower shall drake-up the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shali procugtly refund (o Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Leader, prier-1o the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit‘aninst the sums secured by
this Sccurity Instrument.

3. Application of Payments, Unless applicable law pravides otherwise, all payments received by Leruer under paragraphs
1 and 2 shadl be applied: first, to any prepayment charges due under the Note; sccond, to amonnts payabie under paragraph 2,
third, to interest duc; fourth, 1o principal dug; and fast, to any late charges due under the Note.

4, Charges; Liens. Borrower shall pay all waxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Inserument, and fcaschold payments or ground reats, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shail pay them on time dircctly
w0 the person owed payment. Borrower shalt promptly furnish 10 Lender all notices of amounts to be paid under this paragraph.
1f Borrower makes these paymenis directly, Borrower shall promptly fumish to Lender receipts cvidencing the payments.

Rorrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation securcd by the licn in a manner acceptable o Lender; (b) contests in good faith the lien
hy, or defends against enforcement of the Hen in, legal proceedings which in the Lender’s opinion operate (o prevent the
enforecement of the Yien; or (¢) securcs from the halder of the lien an agreement satisfactory to Lender subordinating the lien Lo

this Security Instrument. If Lender determines that any part of the Property is subject to a ficn which may auain priority over -

Form 3014 8190

@-GR“L) 9408) Page 20'8 Intugle;_FFk

1660019298

MEILITI2 - 03497




e ot

A

e — 1

—xre

i
13
L
K
-
l i

e

,

B

e WNOFFICIAL COPY

i




UNOFFICIAL CORHrmrert—

this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisly the lien or take one or
morc of the actions sct forth above within 10 days of the giving of notice,

5. Hazard or Progerty Insurance. Borrowcr shall keep the improvements now cxisting or hercafter erected on the
Property insured against toss by fire, hazards included within the term “extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender’s approval
which shall not be unrcasonably withhekd. If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, oblain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable (o Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and rencwals. Il Lender requires, Borrower shall promptly give Lo Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promply by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied to restoration or repair of the
Property damaged, <€ the restoration or repair is cconomically feasible and Lender's security is not lessened. [f the reswration or
repair is not ccoaoinically feasible or Lender's sccurity would be lessened, the insurance proceeds shall be applied to the sums
secured by this Secarivy- Instrument, whether or not then due, with any cacess paid to Bomower, Il Borrower abandons the
Property, or docs not answer within 30 days a notice from Lender that the insurance carrier has offered to seitle a claim, then
Lender may collect the insemance proceeds. Lender may use the proceeds Lo repair or restore the Property or to pay sums
sccured by this Security Instrumeii, whether or not then duc. The 30-day period will begin when the nolice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postponc the due date of the momunly payments referred 1o in paragraphs | and 2 or change the amount of the payments. i
under paragraph 21 the Property is acquir« by Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition-shall pass to Lender to the extent of the sums secured by this Sccurity Instrument
immediately prior to the acquisilion,

6. Occupuncy, Preservation, Maintenance ap2d Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and usc the Propeity. as'Borrower's principal residence within sixty days after the exccution of
this Security Instrument and shall continue to occupy th: Property as Borrower's principal residence for at least one ycar after
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
exlcnualing circumslances exist which are beyond Borrower’s vontrol. Borrower shall not destroy, damage or impair the
Property, aliow the Property 1o deleriorate, or commil waste oa-de Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun thar in Lepder’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Insirument or Lender’s security inlerest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing dic action or proceeding o be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the Borr¢wer's interest in the Property or other maicrial
impairment of the licn created by this Sceurity Instrument or Lender’s sccurity Zaterest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate infoamaton or statements to Lender (or failed
10 provide Lender with any malerial information) in connection with the loan evidenced Gy-the Note, including, but not limited
(o, representations concerning Borrower's occupancy of the Property as a principal residence. i this Sceurity Instrument is on o
leaschold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee titke to the Property, the
leasehold and the fee tide shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants zad agreements contained in
this Security Instrument, or there is a legal procceding thal may significantly affect Lender's rights i #ic:Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or (o enforce laws or regulations), then iender may do and
pay for whatever is necessary (o protect the value of the Property and Lender's rights in the Property. Lender's actions may
include paying any sums sccurcd by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable atomeys® fees and entering on the Property (o make repairs. Although Lender may lake action under this paragraph
7, Lender does not have to do so.

Any amounts disburscd by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Sccurity Instrument. Unless Borrower and Lender agree 1o other terms of paymenl, these amounts shall bear inierest from the
date of disbursement at the Notc ratc and shall be payable, with inierest, upon notice from Lender 10 Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan sccured by this Sccurity
Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in cffect. If, for any reason, the
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mortgage insurance coverage required by Lender lapses or ceases to be in effeet, Borrower shall pay the premiums required to -
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obtain coverage substantially cquivalent to the mortgage insurance previously in cffect, at a cos) suhl.s‘lanu';:lly édiﬁ'i-ul&n to the
cost to Borrower of the morgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. [f
substantially cquivalent mortgage insurance coverage is not available, Borrower shall pay (o Lender each month a sum equal to
one-iwelfth of the yearly mortgage insurance premitm being paild by Borrower when the insurance coverage lapsed or ceased to
be in effect, Lender will accept, usc and retain these payments as a less reserve in licu of mortgage insurance. Loss reserve
payments may ao longer be required, at the option of Lender, if montgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or 10 provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior (o an inspection specifying reasonable cause for the inspection.

10. Cundemnation. The proceeds of any award or claimy for damages, direct or conscquential, in connection with any
condemnation or other taking of any pan of the Property, or for conveyance in fieu of condemnation, are hereby assigned and
shall be paid o Lerder.

In the cverit 6¢-a total wking of the Property, the proceeds shall be applicd 10 the sums secured by this Security Instrument,
whether or not ther dse, with any cxcess paid o Borrower. In the event of a partal laking of the Property in which the fair
market value of the Propsriy immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument imincdineiy before the taking, untess Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shail 1 reduced by the smount of the procecds multiplied by the following fraction: (a) the total
amount of the sums secured iminesintely before the taking, divided by (b) the fair market value of the Properly immediately
before the taking. Any balance shall be-paid W Borrawer. In the event of a partial taking of the Property in which the fair
market valuc of the Property immediaich; before the taking is less than the amoun of the sums secured immediately before the
1aking, unicss Borrawer and Lender otherwiss agree in writing or uniess applicable law otherwise provides, the proceeds shull
be applied to the sums sccured by this Scourity. Instrument whether or not the sums are then due.

If the Property is abandoncd by Borrawer, ‘oraf, after notice by Lender to Borrower that the condemnor offers 1o make un
award or scitle a claim for damages, Borrower fals > respond to Lender within 30 days afier the date the natice is given,
Lender is authorized to colleet and apply the proceeds, ¢t its odtion, cither to restoration or repair of the Property or (o the sums
secured by this Security Instrument, whether or not then due

Unless Lender and Borrower otherwise agree in writing, any application of procecds to principal shall not exiend or
postpone the due date of the monthly payments referred to in paragrapbs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forhearance By Lender Not a Meaiver. Extension of the time for payment or modification
of amortization of the sums securcd by this Security Instrument granted by Lender (o any successor in inierest of Borrower shall
not operaic 1o release the liability of the original Borrower or Borrowes's sucegssors in interest, Lender shail not be required to
commence proceedings against any successor in interest or refuse to exiend tine for. payment or otherwise modify amortization
of the sums sccurcd by this Security Instrument by reason of any demand madz by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in cxercising any right or remedy ahell not be a waiver of or prechude the
cxercise of any right or remedy.

12. Successors uand Assigns Bound; Joint and Severa) Liability; Co-signers, The covenants and agreemenis of this
Sccurity Insrument shall bind and benefit the successors and assigns of Lender and Borrowe:, zubject to the provisions of
paragrapk 17. Borrower's covenants and agreements shall be joint and scveral. Any Bomower who co-signs this Sccurity
Instrument but does nat execute the Note: (a) is co-signing this Security lnstrument only to morigase. grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally tiigaed 1o pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, srodify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's conseat.

13. Loan Charges. If the loan sccured by this Security Instrument is subject to a law which scis maximum loan charges,
and that law is finally interpreted so that the interest ot other foan charges cotlected or 1o be collected in connection with the
loan exceed the permitted fimits, then: (a) any such loan charge shall be reduced by the amount necessary 1o reduce the charge
1o the permitied limit; and (b) any sums alrcady collected from Borrower which cxceeded permitted limits will be sefunded to
Borrower. Lender may choose to muke this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be trealed as a partial prepayment without any
mrepayment charge under the Nole,

14. Notices. Any notice to Borrower provided for in this Securily Instrument shal! be given by delivering it or by mailing
it by first class mail unfess applicable law requircs use of another method. The notice shall be direcied to the Property Address
or any other address Borrower designates by notice to Lender. Any notice 1o Lender shall be given by first class mail 1o
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Lender's address stated herein or any other address Lender designates by natice to Borrower. Any notice proviacd for in this

Security Instrument shalt be deemed to have been given 10 Borrower or Lender when given as provided in this paragraph,

I5. Governing Law; Severahility. This Sccurily Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is Jocaled. In the event that any provision cr clausc of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Securily [nstrument or the Note which can be
gwven cffect without the conflicting provision, To this end the provisions of this Sceurity Instrument and the Note are declared
io be severable.

16. Borrower's Copy. Borrower shall he given anc conformed copy of the Noie and of this Security Instrument.

17. Trumsfer of the Property or a Beneficial Interest in Borrower, if all or any part of the Property or any interest in il
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, al its option, require immediaie payment in full of all sums socured by this
Sccurity Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the daie
of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide & period of not
fess than 30 days om the date the notice is detivered or mailed within which Borrower must pay all sums secured by this
Sceurity Instrument.1f Rorrower faifs to pay these sums prior to the expiration of this period, Lender may invoke any remedics
permitied by this Security Fastrument without further notice or demand on Borrower,

18. Borruwer’s «izi*~to Reinstate, I Borrower meets cerain conditions, Borfower shall have the right to have
enforcement of this Sccurity-{oszument discontinued at any time prior to the earfier of: (a) § days (or such other period as
applicable law may specify for cinstatement) before sale of the Property pursuant to any power of sale contained in this
Securily {nstrument; or (i) eatry-or a judgment enforcing this Security Instrument. Those conditions are that Borrower: (g) pays
Lender all sums which then would be'die sader this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agmements; (¢) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable ancmeys’ fees; and (d) takes such action as Lender may reasonably require 10 assure
that the lien of this Security Instrument, Lender’s rghts in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shafl continue unchanged.'Upon reinstatement by Botrower, this Sccurily Instrument and the
obligations sccured hercby shall remain fully cffective’es if no acecleration had occurred. However, this right to reinsiate shail
not apply in the case of acceleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer, The Moto-or a parial interest in the Note (together with this Sceurity
Instrument) may be sold one or more times without prior noticc-to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer) that collects monthly payments duc under itie 23ote and this Sccurity Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. [£ 1here is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above Az applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be 1nade. The notice will also contain any other
information reguirced by applicable law.

20. Hazurdous Substances. Borrower shall not cause or permit the presence, vse, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anvene else (o do, anything affecling the
Property that is in violation of any Environmental Law, The preceding two senicnces saall not apply 1o the presence, use, o
storage on the Property of small quantitics of Hazardous Substances that are generally recGgnized-to be appropriate to normal
residential uses and to maintcnance of the Property,

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lavsvic ¢r other action by any
governmental or segulatory agency or privaie party involving the Property and any Huzardous Substanceon Environmental Law
of which Borrowes has actual knowledge. If Borrower leams, or is notified by any governmental or regu'alory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” arc those substances defined as loxic or hazardous subsiances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or loxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing ashestos or formaldehyde, and radivactive materials, As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located thal
relate 1o health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shal) give notice to Burrower prior to acceleration following Borrower’s breach

of any covenunt or agreement in this Security Instrument (but not prior to acceleration under puragraph 17 uniess
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upplicable law provides otherwise), The notice shall specity: (a) the defuult; (b) the action required to cure the defuult;
(¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the defuult must he cured; and
(d) that Failure to cure the default on or hefore the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The nitice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of & default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immedinte puyment in full of ali sums
secured hy this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonahle attorneys’ fees und costs of title evidence.

22, Release. Upon payment of all sums sccurcd by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives ali right of homesicad cxemption in the Property.

24. Riders to-.nis Security Instrument. If one or more riders are cxecuted by Borrower and recorded together with this
Sccurity Instrument; tho-covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreesiniiss of this Security Instrument as if the rider(s) were a part of this Sceurily Instrument.

{Check applicable box(cs);

Adjustable Rate Rider ] Condominium Rider L4 Family Rider
] Graduated Payment Rider [__] Ptanncd Unit Devclopment Rider L] Biwcekly Payment Rider

[__J Batloon Rider [ Rate Improvement Rider Sccond Home Rider
[ VA Rider (] Other(s) [specify]

BY SIGNING BELOW, Borrawer accepts and agrees 1o the terms and covenants contained in this Security Instrument and

in any rider(s) exccuted by Borrower and recorded with i1, .
Witnesses: /7 o "
%.,/ Ut frineste (Seal)

(‘/‘)/‘J‘O \1’\ . /> fdﬁ"a/\_) T3 THELMA MCDANIEL -Rorrower
~ I

(Scal)

-Borrower

(Scal) (Seal)

-Horrower

-Borrower

STATE OF ILLINOIS, (,oafh County ss:
1, cwilio - D' A0eSTTA) © | aNotary Public in and for said county.and staie do hereby cenify

" Tiamea D awitd,

, personally known to me to be the same person(s) whose name(s)

subscribed to the forcgoing instrument, appearcd bcl%r‘c);nc this day in person, and acknowledged that

signed and delivercd the said instrument as frec and voluntary act, for e uses and purposcs therein sei forth,
o_?" 1117

Given under my hand and official scal, this b /a, of Cb
R/
Naur b

My Commission Expires:
blic S =

"OFFICIAL SEAL"

CARLO G. D'AGOSTINO
Notary Public, State of fllinois
My Commission Expires 12/02/97

@D, oRitision  Panects  Form 3014 9/80
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ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 6TH day of
OCiOBER , 1997 , and is incorporated into and shall be deemed

to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security
Instrument") of the same date given by the undersigned (the "Borrower") to secure

Borrower’s Alinstable Rate Note (the "Note") to
M2 MORTGAGE CORPORATION

(the "Lender") of the sum: date and covering the Property described in the Security
Instrument and located at:

10028 S. (YALE 8T,
CHICAGO, Il 67628

| Propeny Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN
THE INTEREST RATE AND THE (AOUNTHLY PAYMENT. THE NOTE
LIMITS THE AMOUNT THE BORRQYWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND T¢!Z MAXIMUM RATE THE

BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covensnts and agreements made in
the Security Instrument, Borrower and Lender further covenan? and agree as follows:

A.INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 9.7500 %. The
Note provides for changes in the interest rate and the monthly payments, s fcllows:

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR INDEX - Single Family - Freddie Mac Uniform Instrument

QNSU 98081 Form 3192 7/92
VMP MDATGAGE FORMS - (8001521-7291 m, Il “ll" I lu"l ,"l
Page 1 of 8 inehale; I&fﬁ
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4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates
The interest rate I will pay may change on the first day of NOVEMBER ;
2000 , and on that day every sixth month thereafter. Each date on which my

interest rate could change is calied a “Change Date."

(B) Tie Index
Beginning with the first Change Date, my interest rate will be based on an Index. The

"Index” is the average of interbank offered rates for six-month U.S. dollar-denominated
deposits in the Loiw’on market ("LIBOR"), as published in The Wall Street Journal. The
most recent Index figyre available as of the first business day of the month immediately
preceding the month.ii'which the Change Date occurs is called the "Current Index.”

If the Index is no longer 2vailable, the Note Holder will choose a new Index that is
based upon comparable information. The Nole Holder will give me notice of this choice.

{C) Calculation of Changes
Before each Change Date, the Ncte Holder will calculate my new interest rate by
adding FIVE percenlage point(s)
5.0000 %) to the Current-index. The Note Hoider will then round the

(
result of this addition to the nearest one-cighth ot one percentage point (0.125%). Subject to
the limits stated in Section 4(D) below, this roundzd amount will be my new interest rate

until the next Change Date.

The Note Holder will then determine the amount of thi: monthly payment that would be
sufficient to repay the unpaid principal that 1 am expected o 0we at the Change Date in full
on the Maturity Date at my new interest rate in substantially eaua! payments. The result of
this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes
The interest rate [ am required to pay at the first Change Date will not b2 greater than
12.7500 % or less than 6.7500 %. Thereatte:, 1y interest
rate will never be increased or decreased on any single Change Date by mo:e-than one
percentage point (1.0%) from the rate of interest I have been paying for the preceding six
months. My interest rate will never be greater than 16,7500 %.

Form 3182 7/92
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(E) Effective Date of Changes
My new interest rate will become eftective on each Change Date. 1 will pay the amount

of my new monthly payment beginning on the first monthly payment date after the Change
Date until the amount of my monthly payment changes again.

() Netice of Changes

The Neee Holder will deliver or mail to me a notice of any changes in my interest rate
and the amoori of my monthly payment before the effective date of any change. The notice
will include inieation required by law to be given me and also the title and telephone
number of a persor Wko will answer any question 1 may have regarding the notice.

B. TRANSFER Or TME PROPERTY OR A BENEFICIAL INTEREST IN

BORROWER
Uniform Covenant 17 of the Socusity Instrument is amended to read as follows:

Transfer of the Property ov.o Reneficial Interest in Borrower. If all or any part of
the Property or any interest in it is.sold or transferred (or if a beneficial interest in
Borrower is sold or transferred and Boriower.is not a natural person) without Lender’s prior
written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender
if exercise is prohibited by federal law as of the date of this Security Instrument. Lender
also shall not exercise this option if: (a) Borrewer causes to be submitted to Lender
information required by Lender to evaluate the inteud:d transferee as if a new loan were
being made to the transferee; and (b) Lender reasonably detarmines that Lender’s security
will not be impaired by the loan assumption and that the risk of a breach of any covenant or
agreement in this Security Instrument is acceptable to Lender:

To the extent permitted by applicable faw, Lender may chaige « reasonable fee as a
condition to Lender’s consent to the loan assumption. Lender may also require the
transferee to sign an assumption agreement that is acceptable to Lender and that obligates
the transferee to keep all the promises and agreements made in the Note and.ir-ihis Security
Instrument. Borrower will continue to be obligated under the Note and .inis Security

Instrument unless Lender reieases Borrower in writing,

If Lender exercises the option 1o require immediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days
from the date the notice is delivered or mailed within which Borrower must pay all sums

Form 3192 7192
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secured by this Security Instrument. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
conta’sred in this Adjustable Rate Rider.

ﬂ/// J Op. o
S hthma Y Arsk (Seal) (Seal)
THELMA MCDANIRL Borrower -Borrower

(Seal) (Seal)

Borrower

-Rorrower

(Seal) {Seal)

-Borrower

-Romower

(eal) (Seal)

-Borrower

-Borrover

@D, 815U wece Form 3192 7/92
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