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MORTGAGE VA Case Na.:

LH 671681

NOTICE: - IHIS LOAN IS NOT ASSUMABLE WITHOUT THE
APPROVAL GF THE DEPARTMENT OF VETERANS AFFAIRS OR
ITS AUTHOR!ZZD AGENT.
THIS MORTGAGE ("Secdrity Inszument") Is given on _SEPTEMBER 26, 1997
The mortgagor s JOHN F. KROPP, MAT{E.ED TO BARBARA

MBorrower'). This Security instrument is given to. FUNDING MORTGAGE

which is organized and existing under the laws ot (HE STATE OF DELAWARE

and whose address Is,____ 6811 HICKDRY STREE1 #/1%; TINLEY PARK,, ILLINOIS 60477 (*l.ander").
Borrowsr owss Lander the principal sum of Ninsty Twe Thorsand Five Hundred Ninety Seven and 00/100

Dollars (U.S. §___92,5%97.00 ). This dabt iv evidenced by Borrower's note dated the same date as this
Security Instrument ("Nots"), which providas for monthly paymants, with the full debt, if not pald earlier, due and payable on

QCTOBER 1, 2027 . Tnin Sacurity Instrument secures 1o Lender: (a) the repaymant
of the debt evidenced by the Nots, with inlerasi, and all renawals, axiensinns and modifications of the Nots; (b} the payment
of all othar sums, with interest, advanced under paragraph 7 to proteci the security of this Security Instrument; and (c) the
perforrnance of Borrawer's covenants and agreements under this Sesurity Instrumen and the Nots. For this purpose,
Borrower does hereby mortgage, grant and convey (G Lender the following descrit.ed properly located in

CODK County, filincis:

LOT 209 AND THE EAST HALF OF LOT 210 {N FRAN DE LUGAH'S B7TH STREET FIGHLANDS,

BEING A SUBDIVISION OF THE NORTH HALF OF THE NORTHEAST QUARTER OF SET oM §,

TOWNSHIP 37 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERICIAN, IN COOK

COUNTY, ILLINOIS.

P.i.N.:#24-05-210-045-0000

which has the addrass of 5714 W. 88TH PLACE .

{Stront]

Hincls 60453- (Property Address’);
T21p Code) /
Initials ; é ',53
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TOGETHER WITH all ihe improvements now or hareafter erected on the property, and all easements, appurtenances,
and fixtures now or heraafter a pan of the property. Al replacemants and addilions shall also be coversd by this Security
Instrumient. Al of the foregoing is referred to in this Securlty Instrurnent as the "Propenty”.

BORROWER COVENANTS fhat Borrower is lawfully selsed of the estale hareby conveyed and has ihe right 1o
- morgage, gran and convey the Properly and ihal tha Property is unencumberad, except for encumbrances of record.
Borrowar warrants and will defend generally the title to the Property against all claims and demands, subject to any en-
i cumbrances of record.

‘:l‘;:-, THIS SECURITY INSTRUMENT combings uniform covenants for nationat use and non-unitorm covenants with limitad
¥ variations by jurisdiction {c constitite & uniform securlty instrumant covering real property.

UNIFORM COVENANTS, Borrower and Lender covanant and agrae as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall prompily pay whan dug the
principal of and interast on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Tares and Insurance.  Subject to applicable law or to a written walver by Lender, Borrower shall pay to
Lender on the dav monihly payments are due under the Note, until the Note is paid in full, a sum ("Funds'} for: (a) yearly
taxes and assessnicits which may attain priority over thlis Security Instrument as & fien on the Property; (o) yearly ieasehold
paymants or graurd rants on the Proparty, If any; (c) yearly hazard or propery Insurance pramiums; {d) yearly flood in-
surance premiums, If ary; (€} yearly mortgage insurance premiums, if any; and () any sums payable by Borrower 1o Lendar,
in accordance with the provicuns of paragraph 8, in lisu of the payment of morigage Insurance pramiums. These items are
called "Escrow !temns.” Lendsr miay. at any time, collect and hold Funds In an amount net 1o axcead the maximum amount a
lender for a federally related mortgage loan may require for Borrawer's escrov accoun! under the federal Real Estate
Setllement Procedures Act of 1974 as-amended from time to tima, 12 U.5.C. Saction 2601 ot seq. ("RESPA"M, unless
ancther law that applles to the Funds enea lesser amount. If so, Lender may, al any time, collect and hold Funds In an
amount not to exceed the fesser amount. Lerider may estimate the amount of Funds dua on the basls of current data and
reasonable estimates of expendituras of futurs Eserow flems or otherwise In accordance with applicable law.

The Funds shall be held in an institution ‘whise deposits are insured by a federal agency, instrumentality, or entity
(including Lender, If Lendar is such an institution) ¢rin 2y Federal doma Loan Bank. Lender shall apply the Funds to pay
he Escrow ltems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the ascrow
account, or verifying tha Escrow Nems, unless Lender peys Eorrowar interest on the Funds and applicable law permils
Lander o make such a charge. However, Lander may require 8crrower o pay a cne-time charge for an independent real
estale tax reporting service used by Lendar in connaction with 105 tran, uniess applicable law provides otherwise. Unless
an agreement is made or applicabla law requires interest to ba paidLender shall not be required to pay Borrower any in-
terest or earnings on the Funds. Borrower and Lender may agrae inowr'ing, howaver, that Interest shall be paid on the
Funds. Lender shall give 10 Borrower, without charge, an annual accouniing of the Funds, showing cradits and debits to
the Funds and the purpose for which each debit o the Funds was made. Thi Furds are pledged as additional sacurity for
all surns secured by this Security instrument,

if the Funds heid by Lender exceed the amounts permitied 1o be held by .,pf..,r nle law, Lender shall account fo
Borrower for the excess Funds in accordance with the reculrements af applicable law. 1" o amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow iterns when due, Lender may so nnlfy Borrowar in writing, and, in
such case Borrower shall pay to Lender the amount necessary 10 rnake up the deficlency. Burrowsr shall make up the
deficiancy in no mora than twelve monihly payments, at Lender’s sole discretion.

Upon paymant in full of all sums secured by this Suourity Instrumant, Lender shall promptly‘refura to Borrower any
Funds held by Lender. If, under paragraph 21, Lander shall acquire or sell the Property, Lender, prioi 10 Rie acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit ega'ast the sums
secured by this Security Instrument.

3, Application of Payments.  Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be appiied: first, 1o any prepaymen! charges due under the Nole; second, 1o amounts payable
under paragraph 2; third, to interast due; fourth, to principat due; and lasl, 10 any iate charges due under the Note.

4. Charges; Uens.  Borrower shall pay all taxes, assessments, charges, fines and impositions atiributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any, Borrower
shall pay these obligations in the manner provided In paragraph 2, of If not paid in that manner, Borrower shall pay them an
time diractly 1o the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to bs paid
under this paragraph. |f Borrowsr makes these paymenis directy, Borrower shall prompily furnish to Lendsr recefpts
evidencing the paymants.

Borrowar shall promptly discharge any lien which has priority over this Securily Instrument unless Bofrower: (&)

Initials Q Qi Form 3014  9/90
(page 2 of 7 pages)




[ . . . ' SRR ; o
: : : . )
|

UNOFFICIAL COPY .




o, UNOFFICIAL COP¥az2044 ., ... .

agrses in writing to the payment of the obligation secured by tha lien in a mannar acceptable to Lender; (b) contests in
‘. good falih the lien by, or defends against enforcement of the Jlen in, legal proceedings which In the Lender's oglnion
d operate to pravent tha enforcement of the lien; or {c) sesures from the holder of the lign an agreement satisfactory to Lender
subordinating the llen to this Security Instrument. |f Lender deturmines that any pant of the Proparty is subject to a lign
0 which may attaln priority over this Securlty Instrument, Lendsr may glve Borrower a notice Identifying the ilen, Borrower
shall satisfy the lien or take one of more of the actions set forth above within 10 days of the glving of notica.

5. Hezard or Property Insurance.  Borrowar stall keep the improvements now existing or hereafter erected on the
g Property insured against loss by fire, hazards included within the “erm *extended coverage" and any other hazards, inclug-
ing tloods of flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the
periods that Lender requires. The Insurance carrler providing <he insurance shall be chosen by Borrower subjsct to
Lender's approval which shall not be unreasonably withheld, |t Borrowar fals to maintain coverage described above,
Lender may, at Lender's option, abtaln coverage to prolect Lender's fights In the Property In accordance with paragraph 7.

All insurance polictes and renewais shall be acceptable 1o Lender and shall Include a standard martgage clause.
Lender shall have the right to hold the pelicies and rangwals. If Lender requires, Borfower shall promptly give to Lender all
recelpts of paid piemiums and renewal notices. in the event of ioss, Borrower shall give prompt notice to tha nsurance car-
rier and Lender. Leridsr may make proot of 1oss If not made promgtly by Borrower.

Unfess Lendei 7 Borrower otherwise agrae in writing, insurance proceeds shall ba aPpplisd 1o restoration or repalr
of the Property damaged,\{ ihe restoration or repair is aconomically feasible and Lender's sacurity Is not lassened. W the
restoration or repair Is not esonzmically feasible or Lender's securlly would be lessened, the insurance proceeds shall be
applied to the sums sscured ay this Security Instrumerst, whether or not then due, with any excess pald to Borrowar. If
Borrower abandons the Property, or #uas not answer within 30 days a notice from Lender that the Insurance carder has of-
fered 1o settle a clalm, then Lender niay <ullect the insurance proceeds. Lender may use the procesds fo repalr or restore
the Property or to pay sums secured Dy Ikis Srownlty Irstrument, shether or not then due. The 30-day period will bagin
when the notice Is given.

Unless Lender and Borrower otherwise 25122 In writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments refzirzd to in paraiyraphs 1 and 2 or change the amourt of the payments.
If under paragraph 21 the Property Is acquired by Lencar, B=rrower's right 1o any insurance policies and proceeds resulling
from damage to the Property prior to the acquisition shall yass to Lender 1o the extent of the sums securad by this Security
Instrument immediataly prior to the acquisition.

6. Qccupancy, Preservation, Maintenance and Protectior of tha Property; Borrowar's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrows:'s wrincipal residence within sixly days afler tha execu-
tion of this Security Instrumant and shall continue to occupy the Propeiy as Borrower's principal residence for at laast one
year after the date of occupancy, unless Lender otherwise agrees in writing,~which consent shall not be unreasonably
withheld, or unless extsnuating circumstances exist whish are beyand Boriower's control.  Borrowsr shall not dastroy,
damage or impair the Property, allow the Property to deierlorate, or commit wasts o1 the Property. Borrowar shall be In
default it any forfeiture action or proceeding, whether civil or criminl, is begun that I Leiider's good faith judgment couid
result in forfeiture of the Property or otherwise materially impalr the Hen created by in's Security Instrument or Lender’s
security Interest. Borrowar may cure such a default and relnstate, as provided in paragre0a 18, by causing the action or
procesding to be dismissed with a ruling that, in Lender's good faith Fetermination, pracludes forisitue of the Borrower's in-
terest in the Property or other materlal impairment of the lien created by this Security Instrumantor. Lender's securily
interest. Borrower shall also be in default if Borrower, during the lvan application process, gave ratrially false or inac-
curate information or stalements 1o Lender {or falled to provide Lender with any material informatlan) in Gonnaction with the
loan evidenced by the Nots, including, but not limited to, rapresentations concarning Borrower's occupancy ! the Property
as & principal residence. If this Security Instrument is cn a leasehold, Borrower shall comply with all the provisions of the
lease, If Borrowsr acquires fee title to the Property, the leasehold and the fes tille shall not merge unless Lender agress to
the margar in writing.

7. Protectlon of Lender's Rights In the Fropery. ¥ Borrower falls to perform the covenants and agreemeants cor-
talned In this Securlty Instrument, or there Is a fegal proceeding thal may significantly affect Lander's rights in the Psoperty
{such as a proceading In bankrupicy, probate, for condemnation or forfeitura or to enforce laws or reguiations}, then Lander
may do and pay for whalever Is necessary to protect the value of the Property and Lender's rights in the Property. Lander's
actlons may Inciude paying any sums secured by a lien wrich has priority over this Security Instrument, appearing in court,
paying reasonable attorneys’ fees and entering on the Propery to make repalrs, Athough Lender may take action under
this paragraph 7, Lender does not have ‘o do so.

Any amounts disbursed by Lender under this paragraph 7 shall bacome additional debt of Borrower secured by this
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Security Instrument. Unless Borrower and Landsr agres to other tarms of payment, these amounts shali bear Interest from
the date of dighursement at the Note rale and shall be payable, with Interest, upon notice from Lender to Borrower request-
ing paymant.

8. Mortgage Insurance. If Lander required morigage insurance as a condition of making the loan secured by this
Security Instrument, Borrowsr shall pay the premiums requirad 1o msintain the moitgage insurance In effect. M, for any
reason, the mortgage insurance coverage required by Lender lepses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivatent to the mortgage insurance previously in effect, at a cost sub-
stantlally equivalent to the cost 1o Borrower of the morigags insurance previously In effact, from an alternate morntgage in-
surer approved by Lender. If substentlally equivalent morigage insurance Is not available, Borrower shall pay to Lender
each month a sum squal to onetweifth of the yearly niortgage Insurance premium being pald by Borrower when the In-
surance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve In
fteu of mortgage Insurance. Loss reserve payments may no longer be required, at the gption of Lander, it mortgage in-
surance coverags (in the amount and for the period that Lender requires) pravided by an insurer approved by Lendsr again
becomss avallable and Is obtained. Borrower shall pay the premlums required 1o mainiain mortgage Insurance in effect, or
to provida a losa reserve, until the reguirement for mor:gage insurance ends In accordance with any written agreemant be-
twaen Borrower an< i.ander or applicabla law.

9. Inspectlon’_Lendar or Its agent may maks reasonable entries upan and inspectlons of tha Properly. Lender shall
give Borrower notice 2! 1hx, time of or prior (o an inspecion specifying reasonable cause for the inspaction.

10. Condemnation.. T preceeds of any award or claim for damagss, direct or consequential, in connection with
any condemnation or other takirg of any part of the Property, or far conveyanca in lleu of condamnation, are heraby assig-
ned and shall be paid to Lender.

in the event of a total taking .f the Property, the procesds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with anv excess pald to Borrower, in the event of a patial taking of the Property In
which the fair market valus of the Property i nmediately before the taking is equal to or greater than the amournt of the sums
sacured by this Security Instrument immediatel; bixfore the taking, unless Borrowsr and Lender otherwise agrae in wiiting,
the sums secured by this Securlly Instrument sha'i by raduced by the amount of the proceeds muitiplied by the following
fraction: () the total amount of the sums secured imrisdiately before the taking, divided by (b) the falr market vaius of the
Property immediately before the taking. Any balance shai Ls pald to Borrowar. In the evant of a partlal taking of the
Property in which tha falr market value of the Property imined'aisly before tha taking is less than the amount of the sums
secured immediately betore the taking, unless Borrower ano-kender otherwise agres In writing of unless applicable law
otharwise provides, the proceeds shall be appiled to the sums serursd by this Security nstrumant whether or not the sums
ara then dus.

it the Property Is abandoned by Borrower, or If, after notice by Lanrsi to Borrowar that tha condemnor offers to maks
an award or settle a claim for damages, Borrower falls to respond to Lender wiihin 30 days atter the date the notice Is glven,
Lender is authorized to cellect and apply the procesds, al lis option, either to vestaration or repalr of the Progerty or to the
sums secured by thls Securlty Instrument, whether or not then dug.

Unless Lender and Borrowar atherwise agree in writing, ary application of procecrs 1o principal shall not extend or
postpone the due dale of the monthly payments referred to In paragraphs 1 and 2 or change iha amount of such paymenis.

11. Borrowar Not Released; Forbearance By Lender Not a8 Walvar,  Extension of the tme.far payment or modifica-
flon of amortization of the sums secured by this Security Instrument gramad by Lender 10 ay sicressor in interest of
Barrower shall not operate to release the llability of the original Borrower or Boirower's successors In Iniarest. Lander shall
not be required 1o commance proceedings against any successor in interest or refuse to extend time tor-peyment or ciher-
wise modify amonization of the sums secured by this Security Irstrument by reason of any demand mads & the original
Borrowar or Borrower's successors In interest. Any forbearance by Lander in exercising any right or remedy shall not be a
waiver of or preclude the exarcise of any right or remedy.

12 Successors and Assigns Bound; Joint and Saveral Liability; Co-signers.  The covenants and agreaments of this
Security instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provistons of
paragraph 17. Borrowar's covenants and agreements shall be jcint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) Is co-signing this Security Instrument only 1o morigage, grant and convey that
Borrower's Interest In the Property under the terms of this Security Instrumant; (b) is not personally obiigated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agres to extend, modify,
forbear or make any accommedations with regard to the terms of this Security Instrument or the Note without that
Borrower's consent.

13, Loan Charges.  If the foan secured by this Security Instrument Is subject to a law which sets maximum loan
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chafbsis.'and that faw is finally interpreted so that the Interest or other loan charges collected or to be collected in connec-
tian,with the loan exceed the permitted limits, then: (g} any such lean charge shall be reduced by the amount nacessary fo
reduaa the charge 1o the permitted limit; and (b} any sums already coliectad from Borrower which excesded permitted imits
will be refunded to Borrower. Lander may choose 1o make this refund by reducing the pringipal owad under the Note or by
mak_{ing a direct payment 1o Borrowar. if a rafund reduces principal, the reduction will be treated as a partial prepayment
witfiout any prepayment charge under the Nate.

«}. 14, Notices. Any notice to Borrower provided for in this Securty Instrument shall bs given by delivering it or by mail-
Ing it ay first class mall unless applicable law requires use of another method. The notice shall be diracted 1o the Property
Address or any other address Borrower designates by notice to Lender. Any notice to Lender shail be given by firs! class
mall to Lender's address stated hersin or any other address Lender designates by notice to Borrower. Any notice provided
for In this Security Instrument shall be deemed to have been given to Borrower or Lender when gliven as provided in this
paracraph.

15. Governing Law; Severabliity.  This Security Instrument shall be governed by federal law and the law of the Juris-
diction in which the Progerty is located. In the event that any proviston or clause of this Security instrument or the Note can-
flicts with applicaale law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given elfect withou! tha conflicting provision. Te this end the provislons of this Security Instrument and the Nota are
declared to be severchils,

16. Borrower's Cunv: _Rorrower shall be given one conformed copy of tha Note and of this Security Instrument.

17, Transfer of the Propurty or a Beneficlal Interest In Borrower! al) ar any part of the Property or any interest in it is
soi¢t or yransterred (or if a benefizia’ interest in Borrower is sold or transterred ang Borrower is not a natural person) without
Lender's prior written consent, 1enaer may, at lis option, require immediate payment in full of all sums secured by this
Security Instrument. Howevsr, this opior shall not be exercised by Lender if exarcise Is prohibited by fedaral law as of the
date of this Security Instrument,

If Lendar exarcises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice 15 dilivered or mailed within which Borrower must pay all sums secured by
this Security instrument. If Borrower falls to pay (hase sims prior 10 the expiration of this parlod, Lender may Invoke any
remadies permitted by this Securlty Instrument without /vither notics or demand on Botrower,

18, Borrower's Right to Reinstate.  If Borrower mests cartaln conditions, Borrower shall have the right to have enfor-
cement of this Security Instrument discontinuad at any time-arier to the earier of: (8) 5 days (or such other period as ap-
plicable law may specify for reinstatement) before sale of the Picperly pursuant to any powss of sale contalned in this
Security Instrument; or (b} entry of a judgment enforcing this Securlty ‘astrument. Those conditions ara that Borrower: (@
pays Lender all sums which then would be due under this Securlty ‘nsirument and the Note as if no acceleration had
occurred; () cures any default of any other covenants of agresments; (c)-pays all expensas incurred in enforcing this
Security instrument, including, but not limited to, reasonable altorneys' fees:and (d) takes such action as Lender may
reasionably require 1o assue that the lien of this Security instrument, Lender's riohten the Property and Borrower's obliga-
tion 1o pay the sums secured by this Securily Instrument shall continue unchanged L pon reinstatemen by Borrowsr, this
Security Instrument and the obligations secured heraby shall remain fully eHective 48 ' no acceleration had occurred.
However, this right to reinstate shall not apply In tha case of acceleration under paragrapn 17,

18. Sale of Note; Change of Loan Servicer. The Note or a partial intersst In the Nt (togather with this Security
Instrument) may be sold one or more limes without prior notice to Borrower. A sale may resul’ in ¢ changs in the entity
{known as the "Loan Servicer') that callects monthly paymants due under the Note and this Security insizument. There also
may be one or more changes of the Loan Servicer unrelated 1o a sale of the Note. If there Is a change-ofina Loan Servicer,
Borrower will be given written notice of the changa in accordance with paragraph 14 above and applicab.e lav. The notice
will state the name and address of the new Loan Servicer and the address to which payments should be mads, The notice
will also contaln any other infarmatlon required by applicable law.

20. Hazardous Substances. Borrowsr shall not cause or permit the presence, use, disposal, storage, or relsase
of any Hazardous Substances on or in the Proparty, Borrower shall not do, nor allow anyona else to do, anything affecting
the Property that Is in violation of any Environmental Law. The preceding two sentences shall not apply to the presencs,
use, or storage on the Property of small quaniities of Hazardous Substances that are generally recognized to be ap-
propriats to normal residential uses and o rmaintenance of the Property,

Borrower shall promptly give Lender written notice of any Investigation, claim, demand, lawsult or other actlon by any
gevernmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. |f Borrower fearns, or is notified by any governmental or regulatory authority,
that any removal or other ramediation of any Hazardous Substance affecting the Property is necessary, Borrower shall

1nhlais%j/ / Form 3014  9/50

(page 5 of 7 pages)

r




UNOFFICIAL COPY




wrenes, UNOFFICIAL COPYE22044 1 ... -

promptly take all necessary remedial actions In accordance with Environmental Law.

‘ - As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substan-

ces by Environmental Law and the following substances: gasoline, kerosens, other flammable or toxic petrolaum prociucts,
: toxic pesticides and herbicldes, volatile solvents, materials containing asbestas or formaldahyde and radicactive matarials.
. ‘5_,". As used in this paragraph 20, “Environmental Law" means federal laws and laws of the jurisdiction where the Propenty Is lo-

4;: cated that relale to health, safety or environmental protection,

NON-UNIFORM COVENANTS, Borrower and Lender further cavenant and agres as follows:

“d 21, Acceleration; Remedies. Lender shall give notice to Borrower prior 1o acceleration following Borrower's braach of

o4 any covenant or agresment In this Security Instrument (but not prior to acceleraticn under paragraph 17 unless applicable

law provides otharwise). The notice shall specify: (a} the default; (b) the action requirad to cure the default; (c) a date, not
. less than 30 days from the dete the notice Is glven to Borrower, by which tha default must be cured; and (d) that fallure to

cure the default on or before the date specified In the notice may result In acceleration of the sums secured by this Sacurity
instrument, foreclosure by Judiclal proceeding and sale of the Property. The notice shall furthar inform Borrower of the right
to reinstate after acceleratlon and the right to assert In the foraclosure proceeding the non-existence of a default or any
ather defense.oi Burrower to acceleration and foreclosure. If the default Is not cured on or bafore the date spacified in the
natice, Lender at *s nation may require immediate paymant in full of all sums secured by this Security instrument without
further demand and m.v foreclose this Security Instrumsn by judiclal procasding. Lendsr shall ba entitied to collect all ex-
penses Incurred In pu.tulin-the ramedies pravided In this paragraph 21, Including, but not limited to, reascnable attormeys'
fees and costs of title avidence:

22. Aeloase, Upor puyment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Beriower. Borrower shall pay any recordation costs,

23. Walver of Homastead. Buirower walves all right of homestead exemption In the Propariy.

24, Riders to thls Securlly Instrumant, if one or more riders are executed by Borrawer and recorded together
with this Security Instrument, the covenants and agresments of sach such rider shall be incorporated into anc shall amend
and supplemerit the covenants and agresmen's ¢f this Security Instrument as if the rider(s) were a part of this Security

Instrumant.
{Check applicable box{es)]
D Adjustable Rate Ridsr D Cordom.nium Rider L__J 1-4 Family Rider
[z VA Assumption Rider D Plannec Urit. Development Rider D Biweskly Payment Rider
D Balloon Rider D Rate improvamant Rider I:I Second Home Ridar

D Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and ¢overianls contained in this Security Instrument

and in any rider(s) executed by Borrower and recorded with it.
¥
Y

Witnessej/ ' /f’
/"*é% /M”: Q/«_h_ ,_? %—«;ﬁr, (Seal)
7 - JOHN F. K§OFP I -Barrower
7 14
/,_/j/m/«fx...f_./ 4 Y (Seal)
BARBARA A. KROFPIS SIGNING ‘ThIS -Borrower
INSTRUMENT FOR THE SOLE PURPUSE-QF WAIVING ANY
AND ALL HOMESTEAD RIGHTS, (Seal)
-Borrower
(Seal)
-Borrower

Inltlals Z 4 Form 3014  $/90
i (page 6 of 7 pages)
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(Space Below This Lne For Acknowledgmant)

STATE OF ILLINOIS, COOK County ss:

O Kr ! S} i E( 6)/ a Notary Public in and for sald county and state, do
heraby certify that JOHN F, KROPP, MARRIED TO BARBARA

personally known ta ma 1o be the same person{s) whose namels) Isfare subscribed to the foregoing Instrument, appearad
befare me this day.in parson, and acknowledged that hesshefthay signed and defivered the sald Instrument as  his/her
free and voluntery.act, for the uses and purposes thereln set forth,

Given under my hand ard officlal seal, this  26TH day of SEPTEMB 1997

Ie
My Gommisston expfrescz ' i(\ =1 g

This instrument was prepared by:

RESOURCE BANCSHARES MORTQAGE GAJUP, INC,
1307 BUTTERFIELD RD,, SUITE 422

DOWNERS GROVE, ILLINOIS 60515

initials é f;'/ & Form3014  9/00
“ / {page 7 of 7 pages)
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Loan No. 874255

(@) ASSUMPT 10| FUNDING FEE: A fee equal to one-half 1 percent (.50%) of the balance of this
loan as of the date oi tranizfer of the property shall be payable at the time of transfer to the loan holder
or its authorized agent, s trustee for the Department of Veterans Affairs, if the assumer fails o pay
this fee at the time of transfer, .*ha fee shall constitute an additional debt to that already secured by this
instrument, shall bear interest-ut'ihe rate herein provided, and, at the optlon of the pavee of the
indebtedness hereby secured or any tiansferee thereof, shall be Immediately due and payable, This
fee Is automatically waived if the assumer.is exempt under the provisions of 38 U.S.C. 3723 {c).

() ASSUMPTION PROCESSING CHARGE: tIpon application for approval to allow assumption
of this loan, a processing fee may be chargid Ly the foan hoider or its authorized agent far
determining the creditwarthiness of the assumar aid subsequently revising the holder's ownership
records when an approved transfer is completed. The amount of this charge shall not exceed the
maximum established by the Department of Veterans Aifals-for a loan to which Section 3714 of
Chapter 37, Title 38, United States Code applies.

(c) ASSUMPTION INDEMNITY LIABILITY: If this obligation is assined, then the assumer hereby
agrees to assume all of the obiigations of the veteran under the terms i the instruments creating and
securing the loan. The assumer further agrees to indemnity the Department Of Vaterans Affalrs to the
extent of any claim payment arising from the guaranty or insurance of the indcbteriness created by this
instrument,

IN WITNESS WHEREOF, Borrower(s) has executed this V.A. Guaranteed Loan and Asstrintion Pailcy
Rider.

@w 2 /ﬁ/mﬁw‘ :/;/é@/ﬁ-f’% /[’/ %(/f‘;ﬂ/t-—/

JOHNF. KROPP ~ 77 /&7 Borrower Borrower

BARBARA A. KROPF IS SIGNING  Bomower Borrower
THIS INSTRUMENT FOR THE SOLE PURPOSE

OF WAIVING ANY AND ALL HOMESTEAD

RIGHTS.
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