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MORTGAGE
THIS MORTGAGE ("Security Instrumeri™) is.aiven on OCTCOBER 28, 1997 . The morigagor is
SAVELY RADVINSKY, AN UNMARRIED MAN
("Borrower"). This Security Instrument is given to
GreenPoint Mortgage Corp.
which is organized and existing under the laws of NEW YOQFX . and whose
address is 5032 Parkway Plaza Boulevard, Bullding 8,
Charlotte, NC 28217 (" Lenger™). Borrower owes Lender the principal sum of
FOUR HUNDRED THOUSAND AND 00/100
Doliars (US. 5 400000.00 ).
This debt is evidenced by Borrower’s nole dated the same dale as this Security Instrutacii ("Note"), which provides for monthly
payments, with the full debt, il not paid earlier, due and payable on  NOVEMBER 01,2027 . This Security

Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interesiand all renewals, exiensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph-7 (e protect the security of
this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this Seearity Instrument and the

Note, For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following descriter property located in

CODK County, Tlinois:
TAX I.D. #04-13-117-024
SEE ATTACHED LEGAL RIDER.
Parcel 1D #:
which has the address of 385 MEADOWBROOK DRIVE NORTHFIELD |[Street, Cityl,

Hlinois 60093 {Zip Cade] ("Property Address™):

ILLINOIS - Single Family - FNMA/FHLMC UNIFORM

INSTRUMENT  Form 3014 /90
"','{“"‘“ gf Amended 5191
—~rBROILY o)
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TOGETHER WITH all the improvements now or herealter erected on the property, and all easements, appurienances, iand

fixtures now or hereafter a part of the property. All replacemenis and additions shall also be covered by this Secutity Instrument.
All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right o mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower wartants and
wil] defend generally the title 10 whe Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform cavenams with limited
varigtions by jurisdiction to constitule & uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall prompily pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Noie,

2. Funds for Taxes and Insurance.  Subject to applicable law or 1o a writien waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, untid the Note is paid in full, a sum ("Funds") for: (2) yearly 1axes
and assessments w'ich may attain priority over this Sceurity Instrument as a lien on the Property; (b) yearly leaschold payments
or ground rents an the 2roperty, il any: (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; (e) yearly mortgase insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 2, ih licu of the payment of mortgage insurance premiums. These items are called “Escrow hems.”
Lender may, at any time, col'ect and hold Funds in an amount not to exceed the maximum amount a lender for a federally related
mortgage loan may require forBoriower's escrow account under the federal Real Estale Seutlement Procedures Act of 1974 as
amended from time to time, 12 U.5/.>~Scction 2601 ef seq. {("RESPA"), unless another law (hat applies 10 the Funds sets a lesser
amount. If so, Lender may, at any time, sollect and hold Funds in an amount not o cxceed the lesser amouni. Lender may
estimate the amount of Funds duc on the Gazis of current data and reasonable cstimates of expenditures of fumre Escrow [tems or
otherwise in accordance with applicable law.

The Funds shall be held in an institution wiicse-deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an institution) or in any-Isderal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
ltems. Lender may not charge Borrower for holding and =onlying the Funds, annually analyzing the escrow account, or verifying
the Escrow lems, unless Lender pays Borrower interest un the-Sunds and applicable law permits Lender 1o make such « charge.
However, Leénder may require Borrower to pay a one-time charge for an independent real cstate tax reporting service used by
Lender in connection with this loan, unless applicable law provider otherwise, Unless an agreement is made or applicable taw
requires interest 1o be paid, Lender shall not be required 1o pay Berrower any interest or earnings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid on the Eunds. Lender shall give 1o Borrower, without charge, an
annual accounting of the Funds, showing credits and debits to the Funds ¢nd the purpose for which each debit to the Funds was
made. The Funds are pledged as additional security for all sums sccured by this Sesurity Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicabletaw, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicable faw. If the amount aiithe Funds held by Lender at any time is
not sulficient to pay the Escrow items when due, Lender may so notify Borrower in wriiing, <ind, in such case Borrower shall pay
to Lender the amount necessary to make up the deficiency. Borrower shall make up tie dejiciency in no more than twelve
monthly payments, at L.ender’s solc discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly rzund to Borrower any Funds
held by Lender. If, under paragraph 2t, Lender shall acquire or scll the Property, Lender, prior tu-tie icauisition or sale of the
Property, shall apply anv Funds held by Lender at the time ol acquisition or sale as a credit againsi ticsums securcd by this
Security Instrument.

3. Application of Payments,  Unless applicable law provides otherwise, all payments reccived by Lendes wader paragrapls
] and 2 shall be applied: first, to any prepayment charges duc under the Note; sccond, to amounts payable under paragraph 2.
third, to interest due; fourth, o principal due; and Iast, 1o any late charges due under the Note,

4, Charges; Liens. Borrower shall pay all taxes, asscssmems, charges, [ines and impositions attributable o the Property
which may atiain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these
obligalions in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall prompily furnish to Lender all notices of amounts to be paid under this paragraph. If
Borrower makes these payments directly, Borrower shal! promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Sceurity strument uniess Borrower: (a) agrees in
writing 10 the payment of the obligation secured by the lien in a manner accepiable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal procecdings which in the Lender's opinion operate 1o prevent the
enforcement of the lien; or (c) secures from the holder of the licn an agreement satisfactory to Lender subordinating the lien 1o
this Security Instrument. If Lender determines that any part of the Preperty is subject 1o a lien which may atlain priority over this
Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or gp’ée

of the actions set forth above within 10 days of the giving of notice. Fwialy:
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5. Hazard or Property Insurance. Borrower shall keep the improvemenis now exisiing or hereafier erected on the Property

'}insura.d against loss by fire, havards included within the term "cxtended coverage® and any other hazards, including floods or
"’ﬂnoding, for which Lender requires insurance. This insurance shall be maintained in the amounis and {or the periods thit Lender

ctequires. The insurance carrier providing the insurance shafl be chosen by Borrower subject 1o Lender's approval which shall not
*bc unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's option, obtain
- coverage 1o protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mongage clause. Lender shall
“have the right to hold the policies and renewals. if Lender requires, Borrower shall promptly give to Lender all receipts of puid
- premiums and renewal notices, In the event of foss, Borrower shall give prompt nolice to the insurance carrier and Lender, Lender

may make proof of oss il not made promptly by Borrower.

Unless Lender and Borrower otherwise agrec in writing, insurance proceeds shall be applied to restoration or repair of U
Property damaged, if the restoration or repair is cconomically feasible and Lender's security is not lessened. 1T the restoration or
repair is not economically feasible or Lender’s security would he lessened, the insurance proceeds shall be applied o the sums
sccured by this Security Instrument, whether or not then due, with any excess paid o Borrower. If Borrower abandons the
Property, or does net-answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the inzurance proceeds, Lender may use the procecds 1o repair or restore the Property or 10 pay sums secured
by this Security Insirumeni, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or posiponc
the due date of the monthly paymeis referred (o in paragraphs | and 2 or change the ameunt of the payments. 1f under paragraph
2} the Property is acquired by Lendzr, Borrower's right to any insurance policies and proceeds resulting from damage to Ihe
Property prior to the acquisition shail pass to Lender to the extent of the sums secured by this Security Instrument immediately
prior to the acquisition.

6. Occupancy, Preservation, Maintenance =ad Protection of the Property;  Borrower’s Loan Application; Leaschoids,
Borrower shall oceupy. establish, and usc the Jroperty as Borrower's prineipal residence within sixty days after the execution of
this Security Instrument and shall continue o occujry $ae Property as Borrower's principal residence for at least ane year after the
date of occupancy, unless Lender otherwise agrees (in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrowe s control. Borrower shall not destroy, damage or impair the Froperty,
allow the Propertly 10 deteriorate, or commii waste on the (ropeny. Borrower shall be in default if any forfeilure action or
proceeding, whether civil or criminal, is begun that in Lender s gooit faith judgment could result in forfeiture of the Property or
otherwise materially impair the licn created by this Security Insiruipent.or Lender’s security imerest. Borrower miy cuse such a
default and reinstate, as provided in paragraph 18, by causing the acrion or proceeding 1o be dismissed with a rufing that, in
Lender's good faith determination. precludes forfeiture of the Borrower's inte/est in the Property or other material impairment of
the lien created by this Security Instrument or Leader's security interest. Bediower hall also be in default if Borrower, during the
loan application process, gave nwierially false or inaccurate information or staicrients o Lender (or failed 1o provide Lender with
any material information) in copnection with the loan evidenced by the Note, mrciding, bul noi limited to, representations
concerning Borrower's occupancy of the Property as a principal residence. If this Secuiity fnstrument is on a leaschold. Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee title to the Propery, tiic Teasehold and the fec title shail
not merge unless Lender agrees o the merger in wriling.

7. Protection of Lender’s Rights in the Property. 1f Borrower fails to perform the covenantswn agreements contained in
this Security Instrument, or therc is a legal procceding thai may significantly affect Lender's righte ¥ tiie Property (such as o
proceeding in bankrupicy, probate, for condemnation or forfeilure or to enforce laws or regulations), then Lender may do and pay
for whatever is necessary (o protect the value of the Property and Lender's rights in the Property. Lender’s actions may include
paying any sums sccured by a lien which has priority over this Security Instrument, appearing in court, (paying reasonable
attorneys’ fees and entering on (he Property to make repairs. Althongh Lender may take actien under this paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrewer and Lender agree to other terms of payment, these amounts shall bear imterest from the date of
disbursement at the Note rate and shall be payable, with inlerest, upon notice from Lender to Berrower requesting payment.

8. Morigage Insurance [ Lender required morigage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required 1o maintain the mortgage insurance in elfect, If, for any reason. the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required (o
obtain coverage substantinily equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent lo the
cost 1o Borrower of the morigage insurance previously in effect, from an aliernate mortgage insurer approved by Lender, If
substantially equivalent morigage insurance coverage is no! available, Borrower shall pay to Lender each month a sum equal
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and reain these payments as a loss reserve in licu of mortgage insurance. Loss reserve

Imtiaje:
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payments may o longer be required, at the option of Lender, if mertgage insurance coverage (in the amount and for the period

that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the
premiums required to maintain mortgage insurance in cffect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any wrilten agreement between Borrower and Lender or applicable law.

9. Inspection.  Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shail give
Borrower netice at the time of or prior (o an inspection specifying reasonable cause for the inspection,

[0. Condemnativn.  The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Praperty, or for conveyance in lieu of condemnation, are herehy assigned and
shall be paid 10 Lender.

in the cvent of a tmal taking of the Property, the proceeds shaill be applied to the sums secured by this Security Instrument,
whether or not then duc, with any cxcess paid to Borrower, In the event of a partial taking of the Property in which the fair markel
value of the Property immediately before the 1aking is equal 10 or greater than the amount of the sums secured by this Security
Instrument immediately before the taking, unless Borrower wid Lender otherwise agree in writing, the sums secured by this
Sccurity Instrument sinll be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of
the sums secured imuiediately before the taking, divided by (b) the fair market value of the Property immediately before the
taking. Any balance shal'oe paid to Borrower. [n the event of a partial aking of the Property in which the fair market value of the
Property immediately beiore the taking is less than the amount of the sums securcd immediately before the taking, unless
Borrower and Lender otherwisc azree in writing or unless applicable law otherwise provides. the proceeds shall be applied to the
sums secured by this Security Instzuraont whether or not the sums are then due,

Il the Praperty is abandoned by Torrower, or if, after notice by Lender to Borrower that the condemnar offers 0 make an
award or settle a claim for damages, Borrzwer fails 1o respond 1o Lender within 30 days after the date the notice is given, Lender
is authorized to collect and apply the procceds, at its option, cither 1o restoration or repair of the Property or to the sums secured
by this Security Instrument, whether or not then zZue.

Unless Lender and Borrower otherwise agrev-inwriting, any application of proceeds to principal shall not extend or postpone
Ihe due date of the monthly payments referred to in peragiophs | and 2 or change the amount of such payments.

11. Borrower Nat Released; Forbearance By LendcriNnt a Waiver.  Extension of the time for payment or modification
of amortization of the sums secured by this Security Instruinent.zranted by Lender o any successor in inwerest of Borrower shall
not operate 1o release the liability of the original Borrower or Borsower's successors in interest. Lender shall not be required to
commence procecdings against any successor in interest or refuse (0 eitend lime for payment or othe rwise modify amortization of
the sums secured by this Security Instrument by reason of any demard riade by the original Borrower or Borrower's successors
in interest, Any forbearance by Lender in excrcising any right or remedy sha' not be a waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Jeint and Several Liability; Co-signers ~The covenants and  agreements of  ihis
Security Instrument shall bind and benefil the successors and assigns of Lender_and Borrower, subject 1o the provisions of
paragraph i7. Borrower’s covenants and agreements shall be joint and several. Ay Borrower who co-signs this Security
Instrument but does not execute the Note: {a) is co-signing this Sccurity Instrument only o mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b} is not p:rsonally obligated 1o pay the sums
secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower may agree 1o extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without thei Boirower's consent.

13. Loan Charges.  If lhe loan sccured by this Security Instrument is subject to a law which seis raaximum loan charges,
and that law is finally interpreted so thai the interest or other loan charges collected or 10 be collected in coriection with the loan
exceed the permitied limits, then: () any such loan charge shall be reduced by the amount necessary to reduee hie charge to the
permitted limit; and (b) any sums already collected from Borrower which exceeded permitted fimits will be refundad to Borrower,
Lender may choose to make this refund by reduocing the principal owed under the Note or by making a direct payment 10
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note,

14, Notices. Any noticc to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or
any other address Borrower designates by notice to Lender. Any notice 10 Lender shall be given by first class mail 1o Lender's
address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in Zds Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability,  This Sccurity Instrument shall be governed by federal law and the Jav of the
jurisdiction in which the Property is located. In the event that any provision or clause of (his Security Instrument or the Noie
conflicts with applicable law, such conflict shall not affect other provisions of this Scc}ily Instrument or the Note which can be

given effect without the conflicting provision. To this end the provisions of this Secarity Tnstrament and the Note are declared 1o

he severable
frireata: S’ig
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i6. Borrower’s Copy. Borrower shall be given ene conformed copy of the Note and of this Security Instrument.

t7. Transfer of the Property or a Beneficial Interest in Borrower.  If all or any part of the Property or any interest in it is
soid or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in fult of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the daie of this
Security Instrument.

{f Lender exercises this option, Lender shall give Borrower netice of acceleration, The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower niust pay alt sums secured by this Sccurity
Instrument. 7 Borrower fails to pay these sums prior o the expiration of this period, Lender may inveke any remedies permitted
by this Sceurity Instrument without further notice or demand on Borrower,

18, Barrower’s Right to Reinstate,  If Borrower meets certain conditions, Borrower shall have the right to have
enforcemens of this Sccurity Instrument discontinued at any time prior o the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security
Instrument; or {b) enryy of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender ali
sums which then wou's be due under his Security Instrument and the Note as il no acceleration had occurred; (b) cures any
default of any other coverants or agreements; (¢) pays alt cxpenses incurred in enforcing this Security Instrument, including, bu
not limited to. reascnable aiizineys’ fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this
Sccurity Instrument, Lenuei’s «ights in the Property and Borrower’s obligation to pay the sums sccured by this Sccurily
Instrument shall continue unchangéd,- Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective as if no acceleration had occurred. However, this right o reinsiate shall not apply in the case of
acceleration under paragraph 17.

19. Sale of Note; Change of Loan Serviee,  The Note or a partial interest in the Note (logether with this Security
Instrument) may be scld cne or more times witheutprior notice to Borrower. A sale may result in a change in the entily (known
as the "Loan Servicer”) that collects manthly payments due under the Note and this Security Instrument. There also may be one or
more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given wrilten notice of the change in accordance with parngraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which pavments should be made. The notice will also contain any other
information required by applicabie law,

20. Hazardous Substances. Borrower shall not cause or pormiit the presence, use, dispesal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, ror sllow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law, The preceding two senteancs thall not apply to the presence, use, or storage on the
Property of small quantitics of Hazardous Substances that arc generatly recogiized to be appropriate to normal residential uses
and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
povernmenial or regulatory agency or private party involving the Property and any Heazurdous Substance or Environmental Law
of which Borrower has actual knowledge, If Borrower learns, or is notified by any governmatal or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessai: . Borrower shall promptly 1ake all
necessary remedial actions in accordance with Envirenmental Law.,

As used in this paragraph 20, "Hazardous Substances” are thosc substances defined as toxic o1 hazardous subsiances by
Environmental Law and the following substances: gasoline, kerosene, other Mammable or toxic.peireleum products, loxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde. and radioactive materials, As used in
this paragraph 20, “Environmental Law" means federal laws and laws of the jurisdiction where the Property is iocated that relate
to health, safety or cnvironmental prolection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (u) the default; (b) the action required to cure the defauit; (c)

a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or belore the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. I the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may forcclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursting the remedies provided in this paragraph 21, including, Lut not
limited o, reasonable attorneys' fees and costs of title evidence, -
s SZ

A _SER(IL) wiom Yage S of b Form 3014 9490




UNOEFICIAL COPY




UNOFEFICIAL COPY&E s oo

By 22, Release,  Lipon payment of all sums secured by this Security Instrument, Lender shall release this Sceurity Instrument

without charge to Borrower. Borrower shalt pay any recordation costs,
23, Waiver of Homestead, Borrower waives all rigit of homestead cxemptian i the Property.

A 24, Riders to this Security Instrument. 17 one or more riders are executed by Borrower and recorded together willt this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Sccurity Instrument,

[Cheek applicable box(es)]

[x_] Adjustable Raie Rider [__¥ Condominium Rider [_7 {-4 Family Rider

(] Graduated Payment Rider ] Planned Unit Development Rider .1 Biweckly Payment Rider
{__1 Balloan Rider [ Rate Improvement Rider I j Second Home Rider

] vA Rider [X] Other(s) |specify) LEGAL RIDER

BY SIGNING BELOW, Borrowr: accepts and agrees to the terms and covenants contained in this Security Instrument and in
any rider(s} executed by Borrower and “scorded with it,

Witnesses:
inesses gdo-'c’l{‘/ ./Zaagf/’%*_ __(Seal)

SAVELY RADVINSKY -Borrower

U {Seal)

- -Borrower
. (Seal) /- o ——.(Scab

Horrower -Borrower

Zh
STATE OF ILLINQGIS, a%n ity ss

1, ﬁ*/ [/( /,7 até/ﬁt‘f e /Z/ a Notary Public in and for séic -eunty and state do hereby centify thal
’ 4.//‘6 “ ﬂa /{40(2%( A AR INAk -4{ THAN

¢
persoinally known to me 10 be thuesame nerson(s), whose name(s)
subseribed to the foregoing instrument, appearcd fm;c me this day in person, and acknowledged that {z
signed and delivered the said instrument as 14 fI'L and volunlary act, for the uses jhd purposes tharei set forn f /
Given under my hand and official seal, (s Q) 1 day of ‘ - C;‘

7 A
My Commission Expires: @f {}/&Jé’?’ ----- B
I — L : Nory Pum{c / V
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LEGAL RIDER

+

I LI P vy i s d iy i . -

: e A A T S 813 A A R I A i e S Ay entbr .
LOTS 38 AND 40 AND THE NORTH 20 FEET OF LOT 41 IN WILLIAM H.

BRITIGAN’'S SURBET RIDEX GOLF CLUB ADDITION BEING A SUBDIVISION OF THE

SOUTH 1/2 DF THE SOUTHWEBT 1/4 OF THE NORTHWEST 1/4 (EXCEPT THE NORTH S

ACRES THEREOF) AND ALS0 THAT PART OF THE WEST 1/2 OF THE SQUTHEAST

1/4 OF THE NORTHWEST 1/4 LYING WESTERLY OF HAPP ROAD AND THE NORTH 1/2

OF THE MORTH 1/2 OF THE NORTHWEST 1/4 OF THE SOQUTHWEST 1/4 OF SECTION

13, TOWNEHIP 42 NORTH, RANGE 12, EAST OF THE THIRD PRINCIEBAL MERIDIAN,

IN COOK COWNTY, ILLINOGIS,
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS"ADJUSTABLE RATE RIDER is made this 28TH  dayof OCTOBER ,
1997 . and s incorporated into and shall be deemed 1o amend and supplement the Morigage,
Deod of Trast-an Security Deed (the “Security Instrument”) of the same dale given by the undersigned (the
"Borrower") to-secare Borrower’s Adjustable Rate Note (the "Note™) 10

GreenPolnt Mortgage Corp.

(the “lender”) of the same date and covering the Property deseribed in the Sccurity Instrument and
located at:

385 MEADOWBROOK DRIVE, NONTHFIELD, IL 60093
{Property Address)
THE NOTE CONTAINS PROVISICNS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER’'S INT:ZREST RATE CAN CHANGE AT ANY
ONE TIME AND THE MAXIMUM RATE TAE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenints and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as roilows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 7.575 %. The Note provides for
changes in the interest rate and the monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate I will pay may change on the first day of NOVEMBER . 2000 .
and on that day every 12th month thereafier. Each date on which my interest rate could <hange is called a
"Change Date.”

{(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "Inuex” is the
weekly average yield on United Siates Treasury securities adjusted to a constant maturity of | ea/, as

LRI

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 -Single Family- Fonnie Mae/
Freddie Mac Uniform Instrument

@520 9705) Form 311 318-;
Page 1 of 3 Initials: HII

VMP MORTGAGE FORMS - (800)521-7291

8731291
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made available by the Federal Reserve Board. The most recent Index available as of the date 45 days before
each Change Date is called the "Current Index.”

If the Index is no longer available, the Note Helder will choose a new Index which is based upon
comparable information. The Note Holder will give me notice of this choice.

(C) Caleulation of Changes

Belore cach Change Date, the Note Holder will caleulate my new inferest ratc by adding
TWO AND.7/2 percentage  poini(s)
{ 2.8758 %) to the Current Index. The Noie Holder will then round the result of this
addition to the‘nezirsi one-cighth of one percentage point (0.125%). Subject o the limits siated in Scction 4(D)
below, this rounded amzust will be my new interest rate until the next Change Date.

The Note Holder wiil ‘hen determine the amount of the montlily payment that would be sufficient to repay
the unpaid principal thatFam exnecied 10 owe at the Change Date in full on the Matrity Date at my new interest
rate in substantally equal paymeorts: The resuli of this cateulation will be he new amount of my monthly
payment,

(D) Limits on Interest Rate Chanpes

The interest rate 1 am required o pay arthe first Change Date will not be grealer than 9.375 %
or less than 5.375 #. Therealier, my interest rate will never be increased or decreased
on any single Change Date by more than two percentage points (2.0%) from the rate of imerest I have been
paying for the preceding twelve months. My interes; rate will never be greater than 13.375 %.

(I£) Effective Date of Changes

My new inerest rate will become effective on cach’Change Date. 1 will pay the amount of my new
monthly payment beginning on the first monthly payment ‘duie afier the Change Date until the amount of my
momthly payment changes again.

(I") Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes it niy.interest raie and the amount of my
monthly payment before the effective date of any change. The notice wili include information required by faw to
be piven me and also the title and telephone number of a person who will arswar any question [ may have
regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BURRUWER
Unilorm Covenant 17 of the Security [nstrument is amended to read as follows:

Transfer of the Property er a Beneficial Inferest in Borrower., If all or any part ‘af the Property or any
tnterest in it is sold or ransferred (or if a beneficial interest in Borrower is sold or transferred 2ud  Borrower is
nol a4 natural person) withoul Lender's prior writlen consen:, Lender may, at its option, require) immediate
payment in full of all sums secured by this Security [nstrument, However, this option shall not be exerzised by
Lender if exercisc is prohibited by federal law as of the date of this Sccurity Insirument,

Form 33111 3/45

Slutnisiaie FNMAFILMC 5-2 Adjustabls Rate Rider - Pg 2 Iage 2ni 3 Initials: ;’Z
FLAN N Rev. 0R7ZhA4T Lﬂmm

8731291
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If Lender exercises the option 1o require immediatle pavment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date the natice is delivered or
matled within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these: sums prior 10 the expiration of this period, Lender may invoke any remedies permitied by (his Security
fnstrument without further notice or demand on Borrower.

BY SIGN!NG BELOW, Borrower accepts and agrees (o the terms and covenams contained in this Adjustable
Rate Rider.

, )
gﬁ LEL At‘?éd/‘/’/ ~ (Seal) {Seab)

SAVELY RADVINSKY Basrawer -Burrawer

__(Seal) (Seal)

-Borrower

Burrower

raeal) (Seal)

-Borrawer

-Borriover

{Seal) {Scal)

-Borrawer

-Bortower

Form 3111 3/83%

Multistae ENMEASFHLMC §-2 Adjintabic Rate Rider - P 3 Tage 3ol 3 Tnitials:
782203 Rev, 082697 Loan Number
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