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RECORD AND RETURM
AMERIHOME MORTGAGE

10800 WEST HIGGIMS ROAD-SUITE 524
ROSEMONT, ILLINDIS BOC1t8

Prepared by:
AMERIHOME MORTGAGE
ROSEMONT', IL EBO0C18

ast 973546

3472347

MORTGAGE

THIS MORTGAGE ("Security Instruinzit”) is givenon  OCTOBER 23, 1997 . The mortgagor is
JEFFREY COLEMAN
AND SUPRENA COLEMAN, HUSBAND AND WIFE
' COOK COUNTY

RECORDER

"Borrower"). This Security Instrument is given to - _" ;
\MERTHOME MORTGAGE ° frent WEHTE
feind i VE

which is organized and existing under the laws of THE STALY CF ILLINOIS M:J’.{h Oi'HCF.and whose
address ts 10600 WEST HIGGINS ROAD-SUITE 524
ROSEMONT, ILLINCIS 60018 {"Lender™), Borrower owes Lender the principal sum of
ONE HUNDRED TWENTY SIX THOUSAND FIVE HUNDRED AND 00/100

Dollars (U.S. § 126,500.00 )
This debt is evidenced by Borrower's note dated the same dale as this Secuniy nstrument( Note"), which provides for

monthly payments, with the full debt, if not paid earlier, due and payable on NOVEMB 1, 2027
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the \io.c, with interest, and all rcnewalb.

extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's covenaris and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgege, grant and convay.'v Lender the following
described property located in COOK County, illinois:
LOT 25 IN WAKEFQRD 15TH ADDITION, BEING ALBERT R. BARNES’ SURUIVISION

OF LOTS 1 TO 48, INCLUSIVE IN BLOCK 4 OF SOUTH PARK AVENUE SUBUTVISION,
BEING A SUBDIVISION OF BLOCKS 4 AND 8 OF E. A. WARFIELD'S SUBDIVISION

OF THE WEST 1/2 OF THE SQUTHEAST 1/4 OF SECTION 34, TOWNSHIP 38 NCORTH,
RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINQIS,
j},ﬂﬁﬁqzﬁ7987
Parcel ID #: RO 3¢ - {03 - Ol

which has the addressof 8445 SOUTH KING DRIVE , CHICAGO Strest, City ,
llinois 60619 Zip Cods  ("Property Address™);
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this Security Instrumen?, Lender may give Borrower a notice jdentifying the lien, Borrower shall satisfy the lien or take one or
rhore of the actions set forth above within 10 days of the giving of notice,

5. Hazard or Properly Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld, If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, oblain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. [f Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender,
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise apree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not econzminally feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Securlly Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days & notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the “asvrance proceeds. Lender may use the proceeds o repair or restore the Property or to pay sums
secured by this Security Inst:uivent, whether or not then due. The 30-duy period will bepin when the notice is given.

Unless Lender and Borrowe. otherwise agree in writing, any application of proceeds to principal shall not extend or
postpane the due date of the moat!y payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Property is acouired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisiion shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition,

6. Occupancy, Preservation, Maintenance und Protection of the Property; Borrower’s Loun Application; Leaseholds,
Borrower shall accupy, establish, and use the Properly ns Borrower's principal residence within sixty days afier the execution of
this Securily Instrument and shall continue to occupy tis-Property as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in writinye, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's.control, Borrower shall not destroy, damage or impair the
Property, allow the Properly to deteriorate, or commit waste an’ the Property. Borrower shall be in defauit if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lengue’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Inotrument or Lender's security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing 'ns-action or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the Borrgwer's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's secuniy inierest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate hifes mation or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidencéd Yv the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a principul residence -1l this Security [nstrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquices fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property, If Borrower fails to perform the covenants a:d sgreements coniained in
this Securily Instrument, or there is a legal proceeding that may significantly affect Lender's rights in(he Property (such as &
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), thea Zender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Leader's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property o make repeirs. Although Lender may take sction under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrumenl. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, wilh interest, upon notice from Lender to Borrower requesting
payment,

8. Mortgage Insurance. [f Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. if, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
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npphcnh!e law provides otherwise). The notice shall specify: (a) the defuult; (b) the action required to cure the default; .
(c) n date, not less than 30 days from the date the notice is given to.Borrower,. by which the default must he cured; and,
(d) that failure to curé the default on or before the date specified in the notice may result in acceleration of the sums.
secured by this Secunty Instrument, foreclosure by judicial proceedmg and sale of the Property The notice shall Furthm“, .
inform Borrower of the right to reinstate after acceleration and the right fo assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the defnult is not cured on .
or hefore the date specified in the notice, Lender, at its option, may- require immediate payment in full of all sums . .
secured by this Security Instrument without further demand and may foreclose this Security Instrument by Jlldltlﬂl_':.: e

proceedmg Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this parngraph )

21, including, but not limited to, reasonable attorneys’ fees and costs af title evidence, Ky
22, Relense. Upon payment of all sums secured by this Security Instrument, Lender shal] release this Security Instrument v
without churge to Borrower. Borrower shall pay any recordation costs. o
23. Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.

24, Riders to «fiis Security Instrument. If ane or more riders are executed by Buirower and recorded together with this -
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement * ©
the covenants and agree-aests of this Security Tnstrument as if the rider(s) were a part of this Security Instrument.

[Check apphcahle box(eS) [

] Adjustable Rate Ride- (1 Condominium Rlder _ [:I 1-4 Family Rider
Graduated Payment Ridér [} Planned Unit Development Rider (] Biweekly Payment Rider
Balloon Rider [_] Rate Improvement Rider (] Second Home Rider

(] VA Rider [] Other(s) [specify]

BY SIGNING BELOW, Borrower accepts anr‘aprees to the terms and covenants contrined in this Security Instrument and o

in any rider(s) executed by Borrower and recorded with 1i,
Witnesses: M //‘/&
' Wy (Seal)

Y OLEI‘EN ~Horrowse

Q,c\ﬂ ‘J’Q Fﬂ/{(ﬂqg{ﬂ (5‘@.7 -

SUERENA COLEMAN ~Borrawer

(Seal)

—~Borrower

STATE OF LINOIS, )\f COQK County 55
1, \! fe 'L brv g , & Notary Public in and for said coun'y ap ] state do hereby cemfy
that Oﬁ

JEFFREY COLEMAN ANO SUPRENA COLEMAN, HUSBAND AND WIFE

» personally known to me to be the same person(s) whose name(s)
subscribed to the foregomg instrument, appeared before me thns day m person, and acknowledged that THEY
signed and delwered the said instrument as THEIR djvoluntary act, fgr the uses nnd purposes therem set forth,
Given under my hand and official seal, this y of
L "OFFICIAL km“
My Commission Expires: Javas M. Moms

Votary Public, State of Iine's
"y r‘ormiss{m Exa g 1100

Publlc

Form 3014 2/80.
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