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1. ASSIGNMENT. In considoration of thg 1oan evidanced by the promissory note or credit agreement described
above (the "Nute'}, Grantor absolutely assigns 1 Lendor all of Grantor's interest in the leases and tanancy agroements
(the "Leases”) now or hereaftor executed which rela’a o the raal property described in Schedule A which is altached to
this Agreement and incorporated herein by this roferonce and any impravements located thereon (the "Pramises”)
including. but not limited to. the leases described an 32hodule B aitached hereto and Incorporated berein by reference.
This Assignmaent is to be broadiy construed and shall encorirpass all rights. benefits and advantages to be derived by the
Grantor from the Leases including. butl not limitod to all rerits, Issues, income and profits arising from tha Leases and
renewals thareof, and all security deposits paid undar the Lesses. . This Assignment Is an absolute assigmiment rather than
an assignmaeant tor security purposes only

2. MOQDIFICATION OF LEASES. Grantor grants to Lender thopower and authority ta modify the terms of any of the
Leases and to surrender or ternmmnatae the Leases upon such terms as 'sendor may determine.

3. COYENANTS OF GRANTOR. Grantor covenants and agrees that Girantor will:

a. Observe and pertorm all the obligations imposed upon the landicrei under the Leases.

L. Retrain from discounting any future rents or execuling any future assignment of the Leases or collect any rents in
advance withowt the written consent of Lender.

c. Perform all necessary steps to maintain the security of the Leases fordie benefit of Lender including. if requested,
the periodic submission to Lender of reports and accournting information rétating to the receipt of rental payments.

d. Refrain from maoditying or terminating any of the Leases without the writtein.zonsent of Lender

e. Execute and cloliver. at the request of Lencder, any assurarices and assigninenis with rospect to the Leases a
Laender may periodically require.

4, REPRESENTATIONS OF GRANTOR. Grantor represents and warrants to Lender that

a. The tanants under the Leases are current in all rent payments andg are not in default’inder the terms of any of the
Leases.

b Each of the Leases is valid and enlorceable according 10 its terms, and there are no clavs or defenses presently
exisling which could be asserted by any tanant under the Leases against Grantor or any-assignee of Grantor.

c. No rents or security depasils under any of the Leases have previously been assigned by Grantor to any party
other than Lender. g R
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d. Grantor has not accepted, and will not accept, rent in excess of one month in advance under any of the Leases.
e. Grantor has 1" e power and authority to exaecute this Assignment.
1. Grantor has no’ performed any act or executed any instrument which might prevent Lender from collecting rents
and taking any ~ther action under this Assignment.
8. GRANTCR M7AY RECEIVE RENTS. As long aa there Is no default under the Note described above, the
Mortgage securing the fiois, this Agreement or any other present or future obligation of Borrower or Grantor toc Lender
Obligations”), Grantor ney collect afl rents and profits from the Leases when due and may use such proceeds in
irantor's business operancas However, Lender may at any time require Grantor to deposit all rents and protits into
an account maintained by Graricr.or Lender at Lender's institution.

8. DEFAULT AND REMEDI:S. Upon defauit in the payment of, or in th= performance of. any of the Obligations.
Lsnder may at its option take po‘zession of the real property and the improvements and have, hold, managye. lease
and operate the Premises on terms ary for a period of time that Lender deems proper Lender may proceed to collect
and recelve all rants, income and prafi.s irom the Premises, and Lender shall hava full power to periodicasiy make
alterations, ranovations, repairs or replaCements to tha Premises as Lender may deem proper. Lender may apply all
rents, income and profits to the payment ¢ thiy cost of such altarations, renovations, repairs and replacements and
any expenses incident to taking and retalning pnssession of the real property and the management and operation of
the real property. Lender may keep the Premises properly insured and may dlscharge any taxes, charges. claims,
assessments and othear llens which may accrue:” 7na expense and cost of these actions may he paid {from the rents,
Issues, income and profits recelved, and any unpsid’amounts shaifl be secured by the Note and Mortgage. These
amounts, together with attorneys’ faes, legal expcnses, and other costs, shall become pan of the indebrtedness

secured by the Mortgage and for which this Assignment isgiven.

7. POWER OF ATTORNEY. Grantor irrevocably authorizes Lender as Grantor's attorney-in-fact coupled with an
interest, at Lender's option, upon taking possession of the r2al property and improvernents under this Assignment. to
lease or re-lease thae Pramises or any part thereof, to cancei 21d. modify Leases, evict tenants, bring or defend any
suits in connaction with the possession of the Premises in the rarne of either party, make repairs as Lender deems
appropriate and perform such other acts in connection with the jnaz.2gement ang operation of the real property and
improvements as Lendar may deem proper. The recelpt by Lende of any rents, income or profits under this
Assignment after institution of foreclosure proceedings under the Mor.gage shall not cure any defaul or affect such
proceedings or sale which may be held as a result of such proceedings.

8. BENEFICIAL INTEREST. Lender shall not be obligated to perform wr dincharge any obligation, duty or liability
under the Leases by reason of this Assignment. Grantor hereby agrees tc’ iwemnify Lender and to hold Lender
harmiess from any and all liability, loss or damage which Lender may incu:_uoder the Leases by reason of this
Assignment and from any and all claims and demands whatsoever which may be essfi1ed against Lender by reason of
any alleged obligations or undertakings on Lender's part to perform or discharge any of the terms or agreements
contained In the Leases. Should Lender incur any liability, Joss or damage under the Leases or under or by reason of
this Assignment, or in the defense of any such claims or demands, the amount of stch loss, including costs, legal
expenses, and reasonable attorneys' fees shall be secured by the Mortgage and for which thas Assignment was given.
Grantor agrees to relmburse Lender Immediately upon demand for any such costs, and upsn fullure of Grantor to do
80, Lender may accelerate and deciare due ail sums owed to Lender under any of the Obligatiuns.

9. NOTICE TO TENANTS: A written demand by Lender to the tenants under the Leases for'tha nayment of rents
or written notice of any default ciaimed by Lender under the Leases shall be sufficient notice to the tenants to make
future payments of rents directly to Lender and to cure any default urder the Leases without the necosiity of further
cansent by Grantor. Grantor hereby releases the tenants from any liability for any rents paid tc Lender ar any action
taken by the tenams at the direction cf Lender after such written notice has been given.

10. INDEPENDENT RIGHTS. This Assignment and the powers and rights granted are separate and independent
from any obligation contained In the Mongaq_e and may be enforced without regard to whether Lender institutes
foreclosure proceedings under the Mortgage. This Assignment is in addition to the Mortgage shall not affect, diminish
or impair the Mongage. However, the rights and authority granted in this Assignment may be exercised in conjunction

with the Mortgage.

11. MODIFICATION AND WAIVER. The modification or waiver of any of Grantor's obligations or Lender’s rights
under this Agreement must bhe contained in a writing signed by Lender. Lender may perform any of Grantor's
obligations or delay or fall to exercise any of its rights without causing a waiver of those ot ligations or rights. A waiver
on ona occasion shail not constitute a waiver on any other occasion. Cirantor's obligations under this Agreement shalil
not be affected H Lender amends, compromises, exchanges, fails to exercise, impairs or releases any of the
obllgations belonging to any Grantor or third party or any of its rights against any Grantor, third party or collateral.
Grantor waives any right to a jury trial which Grantor may have under applicable law.

12. RENEWAL OR EXTEMSION OF MORTGAGE. In the event the maturity date of the Note and Morigage Is
extended because of a modification, renewal or extension of the secured indebtedness, this assignment shall be
automatically axtended to the new maturity cr extension date and shall be enforceable against Grantor and Borrower
en a continuous basis throughout all renawal and extension periods until such time as the underlying indebtedness
has been retired and paid in tull.

13. NOTICES. Any notice or other communication to be provided under this Agreement shall be in writing and sent
to the parties at the addresses indicated in this Agreement or such other address as the parties may designate in

writing from time to time. o
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14, SEVERABILITY. It any provision ot this Agregment violates the law or Is unenforceatile, the rost of the
Agresment shall remam valid

15. COLLECTION COSTS. If Lender hiras an attornay to assist in collecting any amount due or antorcing any right
or ramady under this Agreament, Grantar agraes to pay Lendor's attorneys’ foes, iegal expenses and collection costs.

t6. MISCELLANGZOUS.

a. A default by Grantor under the tarms of any of the Leasn which would entitle the tenant therounder to cancet or
terminate such Lease shall be deamed a default wiwdor this Assignment and under the Note and Mortyage so
long as. in Lender's apinion, such delaull rasuits in the impairment of Lender's security

. A violation by Grantar ol any ol the covanants, reprasentations or provisions contained in this Assignmapt shall
he deemed a default under the terms of the Nota and Mortgagoe.

This Agreament shall be binding upen and inure ta the benefit of Grantor and Lender and thoir reqpovhvo
SUCCASSOrs, assigns. trustees, receivers, administrators. peisonal reprosentatives, logatees, and devisees,

cd. This Agreemant shall be ¢overned by the laws of the state indicated In the addross of the real property. Grantor
consents to the jurisdiction and venue of any court located in thd state indicated in the addrass of the real
property in the evant of any legal praceeding under this Agraemant. Sswa v o . .,

e. This Agreement is executed for business purposes. Al references to Grantor in this
Agreemant shall inciude all persons signing betow. if there Is more than one Grantor. their obligations shall be
joint and several  This Agreemant and any relatod documents reprasent the completo and integrated
understanding between Grantor and Lendear pertalning to the tenms and conditions of those documents.

17. ADDITIOMAL TERMS.

GRANTOR ACKNOWLEDGES THAT GRANTOR HAS ATAD, UNDERSTANDS, AND AGREES TQ THE TERMS AND
CONDITIONS OF THIS AGREEMENT

Dutad. CCTOBER 230, 19387

GRANTOR CMGE HOLDING, LTD (AN TON
/ ’ s
O Y R LA

CAROLE M. GANS

PRESIDENT

GHANTOH GHANTOf
GHANTON GHANTON
GRANTOH GIWANTOR
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State of S/ } State ol - - }
{ 88. ss.
County of I el e e ) Countyot - . . : .
i . Adacs ‘*J J' i ™ we.- .8 notary The loregoing instrument was acknowledged before me
publlc in and for sai’ County, in the State aroresaad DO this - . by
HEREBY CERTIFY tha! . 1ofeee (o _
personally known to me ty ta the same person .
whose name ....._e .. .. 8ubscribed 1o the faregoing as
instrumant, appeared before (nf. this day in person and
acknowiedged that - I - signed .
sealed and dellvared the sald instry: mm as fLe. . on behalf of the
free and voluntary act, for the uses 0 f.Urposes herem set
forth.
Given under my hand and official seal, 1hle 22 . day Glven under my hand and official seal. this day
Of oo Do hotin 2. /91._?_1" - Lof . o .
Tt -Qtar,: Public ./ S Notary Public
Commission expirag: —..—-. 10 10y et Commission expires:

[scHECULZ A]

The street address of the Property (if applicable) is: 4327-31 MORIP PRANCISCO
CHICAGO, T.. 60018

Parmanent Index No.(s8): 12 0y e - L2

Ths legal description of the Property is:

LOTS 40 AND 41 AND THE SOUTH 12 FEET OF LOT 42 IN THE RESUBDJ 'ISTION OF
BLOCK 2 IN ROBE PARK, A SUBDIVISION OF THE EAST 1/2 OF THE SOUTHWEST 174
OF SECTION 13, TOWNSHIP 40 NORTH, FANGE 13 RAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS

[ SCHEDULE BI

This document was prepared by: FIRST BANK

After recording return to Lender. A
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