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Mortgage Service America

1919 S. Highland Ay. Ste.§250-D
Lombard, Illinoils 60148

—————r e [Spave Abuve ‘This Line For Reconing (adaf

MSA Loan #:1000%00 MOR’I“(}AG [i

THIS MORUGAGY ("Security Instrument™ s given on October 27,1997 The mortgagor is JENSIFER AL HERREN

ASINGLE WON N C‘Horrower"). This Sceurity Instrument is given o Mortgage Service Americi Tne., which is
orgamecd and exasting wialed e Tows ot Hlneis, and whose address is 1919 SO Highlund Aved Suite 250-B Lombard, [ 60148
("Lender™y, Borrower owds fender the pringipal sum of One Hundreed Twelse Thamrsand and no/ib) Dollrs (US.
SUL2,000.005. This debt issevidenced by Borcower™s note dated the same date as this Security Instriment ("Now™), which
provides for momthly payments, Gk sfe il debt, 30wt paid carlier, due and pavable on Nevember §, 2027 This Security
Instrunient secures o Lendee Goole repayment of the debt evidenced by the Note, widh interest, and all renewals, extensions
atnd moditivations ot the Note; b the baviacm ol ol other soms, with interest, advimeed under paragraph 7 1o protect the
security of this Securtty lostrument: and (0 the performance of Borrower’s coverants amd agreements under this Sceurity
instrement and the Note  For ahis purpose ZBorerower does hereby mnorgage, prant and convey o Lender the toliowing
described property ocned in COOR County, 1fiseis:
ENIT2E TOGETHER WITHITS UNIMVIDED PERTENTAGE INTEREST IN THE COMMON ELEMENTS IN 1447-49
BELLE PLAINE AN ENUE CONDOMINIUM AS DEUINENTED AND DEFINED IN THE DECLARATIONRECORDED AS
DOCUMENTNUNMBER 245485808, IN THE SOUTHWES T LCSOF SECTHON T7.FOWNSHIP I NORTH RANGE 14, EANT
OF THE THIRD PRINCIPAL MERIDIAN, TN COORK COLTY, TLLINO DSy peerrrassnesseisp [N 173180451002

whicht has the address of 1347 WORET LE PLAINE, #2E, CIHCAGO AL 60613 ("Property Address”);
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FOGETHER  WITTE afl the improvemems now or herealter erevted on the property, amd all casetents, appartenanees,
and tixrures gow o bereatier apart ol the property. Al replacements and addivions shall galso be covered by this Secarity
nstrument. AL ol the toregoitie o oeeterred wein dus Seeurity Instiusent as the "Propenty ”

BORROWER  COVENANTS that Borrower s lawlully seised of the estate hereby conveved ad has the right w
mongage, grant and convey the Property and that the Propety s unencumbe o, except tor encumbrinces of recond.
Borrower warranis and will detend generadly the e o the Property against all cliims and deniuds, subject e any
civumbrinees ol record

THIS SECURITY INSTRUMENT combiges unitorm covenants for tationad use ad non-uniform covenants with limited
vitriations by jurisdiction o constitute 1 uniforin security instriment covering real property.

UNIFORN COVENANTS Borrower and Lender covemant and agree as follows:

1, Payment of Peincipal und Bterest: Prepay ment wind Late Clarges, Borrower shill promptly pay when due the
principal of and interest on the debt evidenved by the Note and any prepayment and kate charges due under the Note,

L Fumls for Taaes snd Isurance, Subject o applicable Taw or to o written waiver by Lender, Borrower shall pay
o Lender onane wbay monthty pavments are due under the Note, uno? the Note s paid in Bil, o sun CFands™) Lo (a) yearly
taxes and assessiedisls which may attain priority over this Security lastrument as o lien on the Property; (i yearly feasehold
paytaents or groursl peats on the Property . itany: (o) yearly hazard or property insurance premiums: (dy yearly Dood insuranee
premiums, it any, fel yoarly morigage insuranee preminms, itany; and (0 any sums payable by Borrower to Lender, in
aceordance with the proisians of paragraph 8, i licu of the payment of mortgage imsurinee premivns. These stems are called
"Escrow tems.” Lender may, cany time, collect and hokd Funds inae amount not o exeeed the wasinum amount o lender
for a federally related mortgags foan mnay require for Borrower's escrow gecount under the federal Real Estate Settlement
Progedures Act ot 1974 as ameided trom time te tie, 12 U500 45 2600 ¢y CRESPA™, untess amther faw that applies
o the Fands sets a lesser amount <o, Fender may. at any time, vollect and hold Fumds i an amount not 1o exceed the
lesser amount. Eesder may estimate theZanmant of Funds due on thie basis of current adats amd reasonable estiniaes of
expenditures of future kserow Ttems or wthersise ingecordance with applicable law,

The Funds shil be held inoaninstingion owhose deposits are insured by i federal ageney. mstrumentality, or ¢nlity
(ncluding Lender, iF Lender s such an anstitntion s insny Federal Home Loon Bank. Lender shall apply the l-ands o pay
the Escrow Hems. Dender may ned charge Borrodeer for holding and applving the Funds, amnually amalyzing the eserow
aceount, or verilyingthe Escrow ftems, unless Lender taysBorrower interest on the Funds and applicable law perinits Letuler
to otake such a charge. However, Lender may reguire Boriower o pay ¢ one-time ¢harge tor an independent real esie tix
reporting service used by Lender inconnection: with this Joso unless applicable law provides otherwise. Unless an agreement
is maade or applicable Jaw requires interest o be paid, Leader=bail not be required s pay Borrower any interest oF carnings
on the Fands. Botrower arad | ender may agree in writing, howevee i terest shall be paid on the Funds. Lender shall give
W Borrower, without charge, an annual accounting of the Funds, shoswing credits and debits o the Funds and the purpose
for which each debit to the Funds was made. The Funds are pledged as acdimenal security for all sums secured by this Security
Instrument.

I the Funds hetd by Lender excesd the amounts permitted o be w(id by applicable Taw, Lender shall account to
Burrower for the vxeess Funds moaccordanee with the requirements of applicatiledaw. IF the amount of the Funds held by
Lender at any time is oot sulticient to pay the Escrow ems when due, Lender miy so fotify Borrower in writing, and, in such
case Borrower shall pay to Lender the amount necessary o make up the deticieney burrower shall make up the deticiency
in no more than wwelve monthly paynents, ar Lender's sobe discretion.

Upon payment in ful! of alf sums secueed by this Secority Iistrament, Lender shall provpily refund o Borrower any
Funds held by Lender. It under paragraph 21, Lender shall aequire or sell the Property, Lend<r oprior 1o the acquisition or
sabe of the Propeny, shall apply any Funds held by Tender at the time of aequisition o sabke as o credit against the sums
sectited by this Security Instrument.

o Application of Payments, Usless applicable law provides otherwise, all paymients received by Lender under
paragraphs Land 2 shall be applicd: fiest, o any prepayment charges Jue under the Noteg second, to amounts: payible under
paragrapht 2; third, to interest ue; fourth, to principal due: and kast, to any Lte charges due under the Note,

4. Chargest Liens,  Borrower shall pay all tuxes, assessments, charges, fines and impositivas attributable W the
Property which may attain privrity over this Security Instrument, and leasehold payments or ground rents, it any. Borrower
shall pay these ubligations in the manner provided in paragraph 2, or ifnot paid i thae maneer, Borrower shall pay them on
time dirgetly W the person owed payment. Borrower shall promptly furnish to Lender all potices of amounts 1o be paid under
this paragraph. I Borcower makes these payments directly, Borrower shall promptly furnish @ Lender receipts evidencing the
paynients.

Borrower shall promptly disclhiarge any lien which has priority over this Security instrument unless Borgower: (a) agrees
i writing to the pavinent of the obligation sccured by the fen tna manner aceeptable o Lender; (b) contests in good tuith
the lien by, or detends against entorcement of the lien in, Tegal proceedings which in the Lender’s opinion aperale 1o prevent
the enforcement of the lien, ot o1 secures from the holder of the tien an agreement satistuctory to Leader subordinating the
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fien o this Security Instrnent. 11 Lender determines that any part of the Property is subject to @ lien which may aiin
privrity ovee this Security Instrument,  bender niay give Borrower a notice identitying the fien. Borrawer shall sabsly the lien
or take one of more of e aetions sel fonth above within 10 days of the giving of notice,

& Hazard or Property Insurance, Borrower shall keep the inprovenionts now existing or hercafter erected on e
Property insured against loss by tire, hazards included within the term “extended coversge” and any other hazards, including
eads or Rooding, for which Lender requires isurance. This insutange shall be tingeined i the snowsts and tor the periods

that Lender requires. (e insurance varrier providing the nsurance shalt be chosen by Borrower subject 1 Leswder's approval
which shall not be unreasonmably withheld It Horrower ails to nmaintain coverage deseribed ahove, Lender may, ot fender's
option, wbtiin coverage o protect Fender's rights acthe Property inaceordance with paragraph 7.

All insueatice policies and renewals shiall be aceeptable oo Lender and shall inchide a stndard morigage clause. Lender
shtall have the right o okt the policies and renewals, 1 Leader requires, Borrower shadl promptly give o Lender all receipts
of paid premiums and renewal gotices. I the event of foss, Burgower shall give prompt notice to the insurinee varrier and
Lender. Lendeeomay make proot of foss if not mide proatptdy by Borrower,

Untess Letmder and Borrower otherwise agree tnowriting, insunee progecds shall be applied to restoration. oF repair of
the Property damaged, i the restoration or repair is veonmicably teasible and Lender’s security is not fessened. 0t the
restoralion oF rep2icds nol eeonomivadly feasible or Lender's security would be lessened, the insurance proceeds shiall be
applied 0 the supsogeured by this Security Intrament, whether or not then due, with any exeess paid o Horrower, I
Borrower abandons thee Fraperty, or does pot apswer within 30 days o notice (rom Lender that the insuratee caeeier as
aftered o settfe a clain, thed Sender may collect the insuranve proceeds, Lender iy use the proceeds fo tepadr ar resore
the Property of o pay suisscCured by this Sevurity Instrament, whether or st then due. The Hi-day perind will begin when
the notice is given.

trndess Lander and Borrowes Astherswise agree in weiting, any apphicition of proceeds to principal shall not extend or
postpone the due date of the mombly ayinents reterred oo paragraphs 1 and 2or change tie amoind of e paymens.
1Cumder paragraph 21 the Propenty is acguiedd by Tender, Borrower's night o any insuranee policies id proceeds resnling
trom damage t©0 e Propetty prior to the dcidsition shall pass 0 Lender o the vaent of the sums secured by his Secutity
tstrnent inanediatedy prive to e aeguisitivic,

&, Ovenpuney Preservation, Maintenaned and2ateetlon of the Property: Bueeawer'sLoan Applications Leaseholds,
Borrower shall oceupy . establish, and use the Property as Borrower's proscipad residence witlin sisty days adter the execution
of this Security lnsteument amd shall continue o ogeupythe Property as Borrawer's principal residence for at deast one yeat
after the date of veeupaney, unless Lemder otherwise agreey inswriting, which consent shall not be unreasonably withheld, or
unbess extenuating circumstanees exist which are beyond Boredwie’s control Borrower siall not destroy, dimmage o impair
the Propesty, allow the Propenty o delenorate, or cotiie swaste va fie Property. Borrower shall be i default itany forfeiture
action of provecding, whethier civilor criminat, is begtn that i Lesder's gomd faigh judgiment could vesult in lorleiwre of the
Property or otherwise materially impair the fien ceeated by ihis Seeurily hsument or Lender's security interest. Borrower
sy cure such @ detualt and reinstate, as provided i paragraph 18, by cabaeg the action of proceeding to be dismissed with
woruling that, in Lenders goud Gith deteemination, prechades fosseire of the Borrower's interest i the Propenty or other
material impairment ot the lien created by thic Security Intrument or Lender'seeprity imerest. Borrower shall also be i
detault it Botrower, during the foan application process, gave materially False ot fiGweurae information or statements o
Lender tor Eiiled o provide feadee with any materia) information) in connection = with-the foan evidenced by the Note,
inchuding, but mt fimited (o, tepresentations concerning Borrower's oceupaney of the Propersy s principal residence. 11 this
Security nstrament is ort i deaschold, Borrower shadl comply with all the provisions of the lezse didsorrower acyuires fee title
o the Property, the deiselold and the fee tide shall not merge unless Lender agrees w the fegges in writing.

7. Protection of Lender's Rights in the Propeety, 18 Borrower Bails to pectorn the cosonants and agreements
contained in this Security lnstrument, or there isa legal proceeding that may signilicamly ahtect Lender s rights it the Property
(such as aproceeding in bankeupley, probate, for condemnation ot forleiture of to enforee faws or regadations), then Lender
may do and pay tor whalever is necessary o protect the value of the Property amd Lender's rights i the Property. Lender’s
actions iy inclade paying any sums secured by w lien which has priority over this Security loastrament, appearing b court,
patving reasonable attorneys” fees and entering on the Property w make repaiss. Although Lender nry take action under this
paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this parageaph 7 shall become additional debt of Borrower secured by thix
Security Instrument. Unlew Bortower and Lender agree to other terms of payateat, these amoums shall bear mterest from
the date ol disbursement at the Note rale and shiall be payvable, with frterest, upon notice from Lender o Borrower reguesting
payment,

S0 Morhgage hsuranee, 10 Femder required mortgage dosurace as g cobdiion o making the loan segtred by this
Seeurity tnstrument, Borrower shall pay the premiums eequired o maiiain e morigage insurance in etlecl i, for any
reason, the mortage insurance coverage reguired by Lender lapses or eeases o be inefleet, Borrower shiadl pay the premiums
required o obtain coverage substantially cquivalent o the norigage isurance previvasly in eftect, at i cost substantially
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eymvalent o thie cost w Borrower of the mortgage insuranee previously in effect, frimn an altermate mortgage insurer
approved by Lender. It substantiafly equivalent moetgage imsurance voverage is not aviaitable, Borrower shall pay o Lemder
vach month o sum equal o oe-twelith ol the yearly morigage insorance peemivm being paid by Borrower when the insurance
coverage lapsed or veased to be in eftect, Lender will aceept, use and cetain these paymemts as o sy reserve in Biew of
mortgage insurance. Loss geserve payments may oo fonger be requited, at the option of Lender, i mortgage insurance
coverage (in the amount and for the period that Lender requiresy provided by an insurer approved by Lender again becomes
avalable and s obtained. Berrower shall pay the premivms required to maimain moctgage insurance in etfect, o to provide
i loss peserve, until the reguirement Tor mortgage insorance eods in secordance with any writien agreement between Borrower
amd Lesder or applicable law.

9. hospection, Lender or s agent may make reasonable entries opon and spections of the Praperty. Lender shall
give Burrower notuce at the time o or priog to an ispection specifying reasonable cause for the inspection.

. Coudemmation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other takaig of auy part of the Property, or for conveyance i ivy of condemation, are hereby assigned
aind shall be paia v Lender,

In the event of o tond taking of the Property, the proceeds shall be applied 0 the sums secured by this Security
Imtrument, whetiwr op nat then shie, with any exeess paid i Borrower. In the evenr ol a partial toking of the Property in
which the tair marker v of the Property immediately before the taking s vgual 1o or greater than the amount of the sums
secured by this Secunty vaitcnent immediaely betore the taking, ualess Borrower and Lender olierwise agree in writing,
the sums seetred by this Security Insrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: () the total amoum SFdhe sy secured immediaely betore the tking, divided by thy the Tair macket value of the
Property immedutely betore the tkipg, Any balance shadl be paid o Borrower. I the event of a partial aking of the Property
i which the T ancket valoe of the @oaperty immediately belose the takimge 5 less than the amount of e sums secured
imtnecditely betore the taking, unless ‘Horrsser and Leader etherwise agree in writing or uniess applicable faw otherwise
provides, the proceeds shadl be applied o e sums secured by this Securhy Instrument whether or not the sums are then due,

Wthe Property is abandoned by Haerowed, dr i, aller votice by Lemder to Horrower that the coudenmios uifers 1o make
an award or settle w claim for damages, Borrower, Diledo respond o Lender within 30 Jays adter the date the notice iy given,
Lender is authorized to colect and apply the procecussat its option, either o pesteration or repait of the Property or ety
stns sectred by this Sevurity Insteuient, whether o e tin Jue.

Hnless: Lender and Borrower otherwise agree i wettieg, any application of proceeds o pringipal shall not extend or
postpotie the Jue date of e mondidy payments retecred by paragraphs | and 2 or change dwe amount of such payisems,

1. Horpower Mot Relesed: Forbearance By Lender Novg Wadver, Exiension ol the time for payment or wedification
of mnettization of the sums secured by this Seeunty fnstrinent greaesd by Lender o any successor it interest af Bosrowet
siall aet aperate o release e Babiiy of the ocigimad Borrower or Borrower™s successors o inierest. Lender sball s he
requited to comnwnee proceedings aganst any suocessor inmterest of retuys o exiend G for payment or otherwise modify
amortization of the stius secared by this Securdy {nstrument by resson cOamcdemand made by the origingd Boryower ar
Borrower's successurs i interest. Any forbearance by Lender in exercising i st oe remedy shadt not he o waiver of or
preclude the exervise of wny right or remedy

P, Suecessurs wnd Asigns Bauuds Toint and Several Liabitity s Cosignerss | /The_covenants and agreements ol this
Secunity Instrument shall bind and begetit the successors amd assigns of Lender ad Barcower, subject w the provisions of
paragraph 17, Borrower’s covenants and ageeements shall be joint and seversl. Any Borrewer) who eoesigns this Security
Tnstrement but does wot exectle the Notes () s vo-sigering this Security lasteussent only 1o Resrgge, grant and convey thas
Borrower's interest in the Property umder the terns of this Security Insteunient; (b isnot personddly uhligated o pay the sums
secured by this Security Instrusent; amd (o) agrees that Lender and any other Borrower may agree w vxiend, nodify, torbear
or nutke any acvommodativns with tegard 0 te terms of tis Security Tnsinmment or the Note withovt it Bosrower's
consent.

13 Loan Uharges {8 the foan secured by this Security Tostrwniemt s subject o faw whivh sets maginm boan charges,
and that faw s finally ierpreted so that the terest or other loan charges collected or o be collected inconnestion with th
foan exeved the pecantted Limins, then: G ay such foan cliege shiall be reduced by the amwoum necessary o reduce the charge
o the permitted limit; and (b any suws adready collected teomy Borrower which exceeded permitted limits will be refunded
to Bortower, Lender may choose o take this redund by redocing the principal owed under the Nuote or by nuking a direct
payment o Bortower, I1 g retand reduces prinvipad, e reduction will be treatwed as a pattial prepayment without sny
prepayment charge wder the Now

I Neticess Any notice o Borrower provided for i this Secueity Bastrument shall he given by delivering it or by
mailing it by testchiss il undess applicable lw eequises wve of another methnd. The sotice shall be directed o the Property
Address or any other address Borrower designaes by sotice o Lender. Atw wotiee 10 Leader shabl be given by (iest cliss sl
to Lender’s address stated herein or any other address Lender destgnates by notice o Borcower, Any notice provided for in
teis Security Instrument shall be deemed o huve been given o Borrawer or Lender when givenas provided in this pargriph
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18, Governing Law: Severability, This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. Inthe event that any provision or cliuse of this Seeority [istrunient er the Note
contlicts with applicable Eaw, such contlict shall not aftect other provisions of this Security Insteument or the Note which can
be iven etfect witheut the conthcting provision. To this eml the provisions of this Seeurity [nstrument and the Note are
dechired o be severable.

16, Boreawer'sCopy, Borrower shall be given one conformed copy of the Note and cf this Security Instrument.

17, Transfer of the Properts or o Beneliciad Dnterest in Borrower, Boall or any part of the Propeny of any interest
i it is sold or transterred or i a beneticial terest i Borrower s sold or rapstereed and Boreower is not a matural person)
without etder's prioe written consent, Lender may, at its option, require immediate payment in full of all suims sectred by
this Security Instrument. However, this opuon shall not be exercised by Lender iF exercise is probibited by tederal law as of
the date of this Sceeurity Tistrument,

It Lemder exervises this option, Lender shall give Boreower notice of aceeleration. The notice shalt provide a period of
not less than 30 days from the date e notice is delivered or mailed within which Borrower must pay all sums secured by this
Seeurity Instpzuent. 1t Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this SGeeurity Instrument without [urther notice or demand on Borrower,

15, Rurrower’s Right to Reinstute, [F Borrower meets certain conditions, Borrower shall have e right o have
enforcement of this Secirdy lnsteoment discontinued at any time prior W the cardier of: G § days (or such other period as
applicable law may speviiyfor reinstatement)  before sale of the Property pursuant 1o any power of sile comtained in this
Security lostrutient, or (0¥epiy ol o judgment erforcing this Seeurity Instrument, Those comditions are that Burrower:
() pays Lender atl sums whac!c then would be due under this Security Instrument and the Note as if no aceeleration had
vecurred; (b) cures any defautt ol vy other covenants or agreements; (o) pays all expenses incurred in enforcing this Security
Instrument, including, bur not linddd o, reasonable atorneys’ fees; and () tikes such action as Lender may reasonably
require to assure that the lien of this Seoarisy Instrument, Lender’s rights in the Property and Borrower's obligation to pay
the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security
Instrussent and the obligations secured herdhy shall renain fully effective as i oo aeceleration bad occurred. However, this
cight 1o reinstate shall not apply in the case oflacceieration under paragraph 17,

(9. Sabe of Sotey Change of Fouan Servicdr, The Note or o pagtiad interest in the Note (together with this Seeurnity
lostrumenty  may be sold one or more tmes without Oriog notice o Borrower. A sale may resalt inoa change in the entity
tknown as the "Loatt Seovicer™) that vollects monthly paypscss due under the Note and this Seeurity Instrument. There also
may he vne or more changes ol the Loan Servicer unreluted 20 a sale of the Note. I there is a change of the Loan Servicer,
Borrower wiilbe given written notice of the change in avcordapse, with pacagraph 14 above and applicable law. The natize
will state the mame sind adidress of the new Loan Servicer and thesadaress o which payments shoudd be made. The notice will
also contain any other information required by applicable Taw,

20, Hazardous Substances, Borrower shall nel cause or permit the presence, use, disposal, storage, or release of any
Huzardous Substances on or in the Property. Borrower shall not do, ner 200w anyone ebse o do, anything attecting the
Property that is o vieladon of any Enviconmental Law. The preceding two sdmtensees shall not apply to the presence, use, or
storage on the Property of small guantities of Hazardous Substances that are gencraliv recognized to be appropriate to nornal
residential uses and o maintenance of the Property.

Horrower shall promptly give Lender writters notice of any vestigation, caim, demand, Towsuie or other action by any
governmental or regidatory ggency or private party involving the Property and any Hazardouy Substance or Ettvirontental
Law of which Borrower has actual knowledge. [F Borrower learns, or is notified by any goverapienal or regulatory autherity,
that any removal or other remediation o any Hazardous Substance atfecting the Property s necessary, Borrower shail
promptly take all necessary remedial actons in aceordance with Liviromnemal Law,

As used in this paragraph 20, "Hazardous Sebstances™ are those substances detined as xic or hazardous substanees by
Environmental Law and the following substances: gasolie, kerosene, other flunmable or toxic petroleum products, toxic
pesticides and herbicides, volatife solvents, materials eontaining ashestos or formaldehyde, and radioactive materials, As used
in this parageaph 20, "Environmenty) Law” means federal laws and faws of the jurisdiction where the Property is locawed that
reliate o health, safety or environniental profection,

NON-UNIFORM COVENANTS Borrower and Lender further covenant and agree as follows:

M. Acceleration: Remedies, Lender shall gise notice to Borrower prior te aceelecation following Berrower'shreach
of any covenant or agreement in this Secority Insteunsent (hut net prior to accelevation under paragraph 17 unless
applivable taw provides otherwisel, The notice shalb specify: (o the defanlt; () the action required to cure the default;
() w date, not less than M0 days from the date the notice is given to Borrower, by which the default must be cured; s
tdy that Tailure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Seearity nsterument, foreclosure by judicitl proceeding and sate of the Property, The notice shall further
inform Borrower of the vight to reinstate atter neceleration s the right to bring a cowrt action to assert the non-existence
uf it defaull or any other defense of Boreower to aceelerativn and foreclosure, If the defanlt is not cured on or hefore the
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i date specilivd in the notice, Lender at its aption may require immediide paymeatin full ofalf suns secitred by this Secnrity
; Lsteument sithout Brether demsnd aned iy forectose this Secority Instrament sithout Fuether demaimd wd imay foceclove
- this Security Instrament by judicial praceeding, Lender shall be entitled to collect bl enpenses incareed in pursuing the
, cemedivs prosidedin this pariggeaph 21 incinding, but wot Linrited 1o, resonible attorsey " Fees amd costs of title evidence,
N 1 Relewse. Upon payinent of all sumis secured by this Secunty fistronent. Lesider shadl redease this Sequrity
s lnstrudeent withour chiaree (© Burrower. Borrower shafl pay any recordittion costs,

Y 1, Waiver of Homesteagd, Borrower waives all right of homestead exemption o the Propeny.

M. Riders to this Seeurity Insteuttettt, 1 one ot mnre riders are executed by Borrower ad recarded togeilier with
this Security lustrument, e covenams amd agreements of eaclt sueh rider shall be incorporisted mto and stadl amend gt
supplement the vovenanty and agreeients of diis Security Tnstrument as itthe rider(s) were a gt of this Sevurity hintrunen,

[Check apphuahle box(esy

(N Addjustable Rale Ruder IN Comdominium Rider [ {14 Family Rider
I ] Graduzeed Pavment Rider {1 Planed Uit Devedopinent Rider ] Hiweekly Payment Rider
|1 Balloon {&ler 11 Rate limprovement Rider | ) Secomd Home Rider

b Other(s) specilyi

BY SIGNING HELOW, Hertawer aveepis and agrees (o the terms and covenants contained in pages 3 ihrough 6 ofthis
Seeurity (nstrumetd aund i any Faeds) executed by Borrower and recorded with it.

\ v
L\}'JUU, \'// SN S Seal T R .;;n‘fﬁi“h

JENNIFI% A HERREN Jorower
C(Seah - . e R I L1 |

B Tower Herower

o . . oS . DRI (11 |

Herrower Harnner

Withess: Witiess:

STATE OF [LLINOIS, COOK County ss

1, (' ){f'\'-\\\\\f_'\.. L r )f'-l'}‘\ N\ L Notary Gubdle i and for said county and state,
do fereby ceftify gt JENSIFER A HERREN S XSINGLE WOMAN persortally Kooy to e to be the same prerson(s)
whose pamets) she subscribed o the foregoing instcument, appeared betore me this day @ peeson, and acknowledged that
she signed and delivered the said instruments as fier free and voluntary act, for the uses and burnoses therein set forth,
Given under my hand and officiad seal, this tventy seventl day of October, 1997
/!

My Comnmission expires: w €

— Ao
Nutary I'ul'{'\

"OFFICIAL SEALT

CYNTHIA L FLEMING
NOTARY PUBLIC, STATE CF ILLINQIS
by COMMISSION EXPIRES 5/24/2000

This instrument wits prepared by

{Nameg MORTOAGE  SERVICE AMERICA

PAdibress] 1919 S FHGHLAND AV §TE S 250D
LOMBARD, 11, 00148

Porm M4 WY

GREAIEARD

e 6 ot b pages) Lo inder Call | MBSO T an /b ™),

IVEN 1X7h] b iy




’

UNOFFICIAL COPY g7g0m015.

FIXED/ADJUSTABLE RATE RIDER

(1 Year Treasury Index « Rate Cap)

CHIS FINED ADJUSTARLE RATE RIDER v made ths taenty seventh day of October, 1997 and s
iworporated i aid shabl be deeiied 1o amend and suppletent the Mortgage, Deed ot Frust or Security
Preed {the "Secuniy Tistrument™) of the same date given by the undersigied  (the “Borrowet ™) o seeure
Borrower's Fixed Adjustable Rawe Now e “Notwe™ o Mortgage Seevice Ameeica, les an Winnis
Corporation (the “Lenidee ot the samie ditte and coverimg e property deseribed o the Seeurity Instrunwem
and Jocated

T447 MW OHELLE PLAINE, 421
CHICALO L oo
[Fropery Addresst

THE NOUE PROVIDES FOR A CHANGE IN THE BORROWER'S FINED INTEREST RATE TO AN
ADJUSTABEE CINTERENT RATE, THE NOTE LIMETS THE AMOUNT THE BORROWER'S
ADIUSTARLE INTEQENT RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUSTRATE THE
BORROWER MUSNT/PAY,

ADBTIONAL COVIMANTS. Tu addivon to the covemmts nd agreements munde e the Seeurity
Instrinent, Borrower and Tetvier urther cavenatt and agree as tollows:

Ao WHENTARTE RATE AND WATHLY PAYVENT CHANGENS
Fhe Note provides for an initiai 2t merest gne of 7.2807% 0 The Note also provides Tor a change in
the dtitiad Fxed rate tooan adjustable interest eate, as lollows;

400 ADJESTARLE INTEREST HATE AND AVYONTHLY PAYNMENT UHANGES

1N Chunge tes

The mitial txed interese rite D owill pay will Geaee o an sudjustable inferest rate on Hie it day of
NSovember, 2003 aml the adjustable interest cte 1wl pay way change on thal day every 1 2th nonth
therealter. The date o whieh my imtial Bxed ideeest ee27Chanees o an adjustiable interest rate, and cach
dite o which my adjustable interest rate could change, is calfed w0 "Change Dite”

(B The Tndey

Hewsnnmg with the thest Change Date, my adjestable interest rate/will e hased on an fndex. The “Index”
v the weekby average yieldon United Sttes Treasury securitivs adjusicdZto i constant maturity of 1 year, s
mide available by the Federal Reserve Boand, The most recent (ondex tigure-avaifable as of the dawe 35 days
betore cach Chatge Date s ealled the "Cuaerent hiddex,”

I the dndex b no Jonger available, the Note Holder will choose a0 ned indes that s based upon
comparable infornntion. The Note Flolder will give nie notice ot this cheiee,

W Caleabation of Change

Hetore each Change Date, the Note Hlelder will calvulie my new interest cate by Gddimg Twaand Three
Quarters pergentage poimy (278000 10 ihe Current Index, The Now Holder will then townd the result of
this addition e the pearest one-cighth of one percentage pomt (0. 128%), Subject o the Timits stated in
Section AU below, this rounded amount will be iy new interest ite until the et Chatge Dare.

The Note Hotder will thent deterntinie the amtomnt of the monthly paymem that would be sulticien w
repay the nnpaid priscipal that Tam expected o owe anthe Cliange Dite i fall on the Matariy: Date v oy
new anterest rate o substantiadly equal payments  The result of this caleulation will be the new ot of
my mouthly pavinent.

obh o Lty o Hitevest Wade Changes

MULVISTATE FIXEO/AIUNSTARLE RATE RIDER Y YFAR TREASURY INDEX Sigle Fanidy- o Mac Umlonn nstoumadie! 514
GREATAND S
TR R ATt Il‘.u‘c Lo X pagess Yo tkdgr 6l Lo MU WAL an bl S G
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The interest rate | am required to pay at the first Change Date will not be greater than 9.250% or less
than 2.2%0%. Thereafier, my adjustable interest rate will never be increased or decreased on any single
Change Date by more than two percentage points (2.0%) from the rate of interest | have been paying for the
preceding 12 months. My interest rate will never be greater than 12.250%.

(E} Effective Date of Changes

My new interest rate will become effective on each Change Date. 1 will pay the amount of my new
maonthly payment heginning on the first monthly payment date after the Change Date uniil the amount of my
monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of the change in my initial fixed interest rate 1o an
adjustable interest rate and of any changes in my adjustable interest ratc before the effective date of any
change. The notice will include the amount of my monthly paymnent, any information required by law to he
given riue and also the ielephone number of a person who wili answer any question | may have regarding the

notice,
B. TRANSFZR QF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. UNTIL BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE
INTEREST RATE UNDFR-THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT 17 OF
THE SECURITY INSTRUMERT SHALL BE IN EFFECT AS FOLLOWS:

Transfer of the Property o a Beneficial Interest in Borrawer. If all or any part of the
Property or any interest in it w.solt or transterred (or if a beneficial inerest in Borrawer is sold
or transferred and Borrower is 1ot/ 2-natural person) without Lender's prior wrinien consent,
Lender may, at ity option, require imos.diate payment in full of all sums secured by this Security
Instrumemi.  However, this option shail not be exercised by Lender if exercise is prohibited by
federal luw as of the date of this Security Indtruntent,

If Lender exercises the option, Lender shai)give Borrower notice of acceleration. The nofice
shall provide a period of not less than 30 days froni e dets the notce is delivered or mailed within
whicl Borrower must pay all sums sccured by this Sceuriy Instrument. ) Borrower fails to pay
these sums prior to the expiration of this period, Lendcr nny invoke any remedies permitted by
this Security Instrument  without further notice or demand =i Berrower,

1. WHEN BORROWER'S INITIAL FIXED INTEREST RAYE CAANGES TO AN ADJUSTABLE
INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE . 'NIFORM COVENANT 17 OF
THE SECURITY INSTRUMENT DESCRIBED IN SECTION BI ABOVESEALL THEN CEASE TO BE IN
EFFECT, AND THE PROVISIONS OF UNIFORM COVENANT 17 OF THE LBECLRITY INSTRUMENT
SHALL BE AMENDED TO READ AS FOLLOWS:

Transfer of the Property or a Beneficlal Interest In Borrower. If all or any-prit of the
Property or any interest in it is sold or transferred {or it o beneficial imerest in Borrowr s sold
or transferred and Borrower is not a natural person) without Lender's prior written consent,
Lender may, at its option, require immediate payment in fuil of all sums secured by this Securni
[nstrument.  However, this option shall not be exercised by Lender if exervise is prohibited by
tedesal law a8 of the date of this Security Instrument. Lender also shall not exercise this oprion if:
{a) Borrower causes 1o be submitted to Lender information required by Lender w evaluate the
intended transferee as if'a new foan were being made 1o the transferee; and (b} Lender reasonably
determines that Lender's security will not be impaired by the loan assumption and shat the risk of
a hreach of any covenant or agreement in this Security Instrument is acceplable to Lender.

MULTISTATE FIXED/ADAISTABIE RATE RIDER-} YEAR TREASURY INDEX-Singke Famity--Fusmie Mac Uniform Instrumfid) 5/
URLATLANE B
ITEM $78LY (9612 {Page 2 af 3 pages) Ta Urder Call- 180G SX-0193000 0 418 911,31
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It Leader exercises the option to require immediate pavient in full, Lender shall give

Borrower notice of avcelerttion. The notice shall provide @ peried of oot fess than 30 days from

the date the notice s delivered or mailed wichin which Borrower must pay all sums secured by this

' - Sceurity Insttwment. I Borcower fails 1o pay these sums prior o the expiration of this period,

{etwier vy invoke any remedies penmitied by this Security Instrusent without turdier notive or
demand on Borrower,

Borrower has executed and acknowtedges receipt of pages 1 through 3 of this Rider,

WITNESS THE HANDS) AND SEALGS) OF THE UNDERSIGNED.

{Seah - e e (Sl

Horrower -Hortower

I, 4 & 4 - } TN ¢ V. 1 I S U 0. 1001 1
Hurrower Bormower

e e cASealy e e e e e A Sy
Burrowel ortuwer

(Sign Originad Only]

Putre 1142 3/
GRIATTAND &

Torthder (a1 K SRS Q0 an 16 N, 0,

Pape Vol 3 pages)
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CONDOMINIUM RIDER

THIS CONDONMINIUS RIDER s tiade this twents seventh day of October, 7, amd is incorporaded
: it aird slall be deenmed o amend and supplement the Morigage, Deed of Trust or Security Deed (the
: "Security Instrament™y of the same dite given by the undersigned (e "Borrower”) to secure Borrower's Notg
Y]
Morrgage Service Americn, Ine, an Hlineis Corporation
{the "Lemder™)
of the same dike and covering the Property deseribed in the Security Instrument and {ocined at
1447 W.BELLE PLAINE, #2321
CHICAGOL L 60613
(Prapeity Address]
Vhe Préporty mchodes aoomt in, together with an undivided interest in the common clements ol a
coldominisio project Khowh as
P71 W BELLE £#1LAINE
{Name al Condommem Projectf
(the "Condominiumy Project™ {1 die Gwnces Assoctation or other emity which acts T the Comdominiom
Project (the “Owneds” Association”™) holds gitle to property tor the benefit or use of its members or
sharcholders. the Property sisedneludes Borrower's interest in the OQwniers: Association and the ases, proceeds
Jid benefits of Borrower's daterest.

CONDOMINIUM COVENAYTS I addition o the covenams and agreements made in the Seeurity
Instrpment, Borrswer and Lendersamther covenant and ageee as fidlows:

Ao Condomininm Obligaticns ) Borrower shall perform all of Birrower’s obligations under the
Condominium Project’s Constinent Doduments. The "Constituent Documents” are the: (i) Declaration or
any wther document which creates the Condemniwn Projeet; (i) by-laws; (i) code ol regulations: and (i)
other equivalent docunmenms.  Horrower shall promptly pay, when due, all dues amd assessments impuosed
pursaant o the Constituent Documents,

B Hasard hisarance. So o long as the Owiers Association  puaincaias, with a generally aceepted
nsuranee carrer, @ naster” or “hlanket” pelicy on the Fovdominium Project which is sitistactory o Lender
and which provides insurance coverage in the amounts, dor the periods, and against the hazards Lender
requires, wncluding Bre and hazards included withoy the werm “saiended coverage, " the:

(1) Lender waives the provision in Umiformy Covenart 2t the monthly payiient o Lender of the
yearly premium instlments for fzand insuraice on the Propersy Sl

(it} Borrower's obligation under Unitorm Covenant 5 to-plaipiain hazard insurance coverage on
the Property is deemed satisfied o the exient that the required eoverage s provided by the Owners
Assuciation policy.

Borrower shull give Lender prompt mstice of any lapse in reguired hazard insurance coverage.

In the event of o distribution of hazard msuranee provecds in lieu of restarazies or repair following a
foss o the Property, whether o the unit or o common elements, any procesds payehle w0 Borrower are
hereby assigned aird shall be paid 1 Lender for application e te sums secured by the Sceurity Instrament,
with any excess paid o Horrower,

. Public Liabifity fosacance  Berrower shadl ke stch actions as miy be reasonable 1o insure that
the Owners Asseciation maintatns a public liability insurance policy acceplable in torm, amount, and extent
of ¢overage o Lender

D Condemmation. The proceeds of any award or claim for damiges, direct or conseyuential, payable
to Borrower in connection with any condemnation or other taking of all or any part of the Property, whether
of the unit or of the connron elements, or for any conveyvanee in liew of condemnation, are herehy assigned
and shall be paid o Lender. Such proceeds shall be applied by Lender 1o the sums secured hy the Sceurity
Instrument as provided in Unitorny Covenane 19,

MULTISTAIT CONDOMINILM RIDER smgle Fandy 1mee Mac/Froddie Mag UNH-ORM INSTRUMEN'L Form 3140 %90
LREAILASD @
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E.  Lender'sPrior Consent. Borrower shali not, except afier notice to Lender and with Lender’s prior
written consent, either partition ur subdivide the Property or consent 10:

(i) the abandonment or termination of the Copdominium Project, except for abandonment or
termination reguired by law in the case of substantial destruction by fire or other casvalty or in the case of
a taking by condemnation or eminent domain;

(i) any amendment (o any provision of the "Constituent Documents” if the provision is for the
express benefit of Lender;

(iif) termination of professional management and assumptio. of self-management of the Owners
Association; or

{iv) any action which would have the cifect of rendering the public liability insurance coverage
maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender
may po2 em. Any amounts disbursed by Lender under this paragraph F shall hecome additional debt of
Borrower s2cured by the Security Instrument.  Unless Borrower and Lender agree to other terms of payment,
these amou/ts  shall bear interest from the date of disbursement at the Note rate and shall be payabie, with
interest, upon.wolice from Lender to Borrower requesting payinent.

BY SIGNING .3ELOW, Borrower accepts and agrees w the terms and provisions contained in pages
1 and 2 of this Condomimam Rider.

S
~ it ‘% (Seal) (Seal)

JENNM A. XHRR -Borrawer -Barrower
Z {Seal) {Seal)

- 3ormwer -Borrower

(Seald . {Seal)

.Borrower -Bommuwer

[Sign QOriginal Only)

Form 3140 990
GHLATLANG @
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